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1st Floor, New Trading Ring, 
Rotunda Building, P J Towers, 
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Emai l: corp.relations@bseindia.com 
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STAINLESS 

August 8, 2019 

National Stock Exchange of India Ltd. 
Exchange Plaza, 5th Floor, 
Plot no. C/1, G Block 
Bandra-Kurla Complex, Sandra (E), 
Mumbai-400051 
Email: cmlist@nse.co.in 
Security Code No.: JSLHISAR 

Sub: Outcome of Board Meeting under Regulations 33 of SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 ("SEBI Listing Regulations") 

Dear Sir(s), 

We wish to inform you that the Board of Directors of the Company at its meeting held today, 
considered and approved the Un-audited Standalone and Consolidated Financial Results of 
the Company for the quarter ended 30th June, 2019. Copy of aforesaid results along with the 
Limited Review Report(s) are enclosed herewith as Annexure I. The financial results will be 
published in the newspapers in terms of Regulation 33 of SEBI Listing Regulations, 2015. 

The meeting of the Board of Directors commenced at 12:00 Noon and concluded 
at p.m. 

You are requested to kindly take the above information on record. 

Thanking You. 

Encl: A/a 

Jindal Stainless (Hisar) Limited 
L27205HR2013PLC049963 

Corporate 0 111 Jindal Centre. 12 Bhikaiji Cama Place, New Delhi - 110066, India 
O.P. Jindal Marg, Hisar- 125005 (Haryana) India 

T~ +91 11 26188345, 41462000, 61462000 +-91 11 41659169 info.jshl@jindalstainless.com 
!Vet www.jshlstainless.com. www.jindalstainless.com 
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Lodha&Co. S. S. Kothari Mehta & Co. 
Chartered Accountants 
12, Bhagat Singh Marg, 
New Delh i - 110 001 

Chartered Accountants 
Plot No-68, Okhla Industrial Area, Phase Ill, 

New Delhi -110020 

To 

Independent Aud itor's Review Report on the Quarterly Unaudited Standa lone Financia l 
Results of the Company Pursuant to the Regulation 33 of the SEBI {listing Obligations and 

Disclosure Requirements) Regu lations, 2015, as amended 

The Board of Directors of 
JINDAL STAINLESS (HI SAR) LIM ITED 

1. We have reviewed the accompanying statement of unaudited standalone financial 

results of JINDAL STAINLESS (H ISAR) LIMITED ('the Company') for the quarter ended 30th 

June, 2019 ("the Statement"), attached herewith, being submitted by the Company 

pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and 

Disclosu re Requirements) Regulat ions, 2015 ("the Regulation"), read with SEBI Circular 

No. CIR/CFD/CMD1/44/2019 dated 29th March 2019 ("the Circular"). The preparation of 

the Statement in accordance with the recogn it ion and measurement principles laid 

down in Indian Accounting Standard 34 (lnd AS-34}, " Interim Financial Reporting" 

prescribed under Section 133 of the Companies Act, 2013 read with Rule 3 of Companies 

(Indian Accounting Standards) Ru les, 2015 (as amended) , read with the Circular, is the 

responsibility of the Company's management and has been approved by the Board of 

Directors of the Company in their meeting held on gth August, 2019. Our responsibility is 

to issue a report on the Statement based on our review. 

2. We condu cted our review in accordance with the Standard on Review Engagement {SRE 

2410} "Review of Interim fi nancial information performed by the Independent Auditor 

of the Entity", issued by the Institute of Chartered Accountants of India. This standard 

requ ires that we plan and perform the review to obta in moderate assurance as to 

whether the st atement is free of materia l misstateme·nt. A review is limited primari ly to 

inquiries of the Company personnel and ana lytical procedures applied to financial data 

and thus provide less assurance than an audit. We have not performed an audit and 

accordingly, we do not express an audit opinion. 

3. Other matter 
We did not review the financial results of Company's branch at Kothavalasa in 
Vizianagaram district, Andhra Pradesh included in the Statement, whose interim 
financial results/ information reflect total revenues of Rs. 62.26 crore, tota l net profit/ 
(Loss) after tax of Rs. (0.01) crore and total comprehensive income/ {Loss) of Rs. {0.07) 
crore for the quarter ended 30th June, 2019. The interim financial results/ information of 
the branch have been reviewed by branch auditors whose report has been furnished to 
us by the management, and our conclusion in so far as it re lates to the amounts and 
disclosures included in respect of the Branch, is based solely on the report of such 
Branch auditor and the procedures performed by us as stated in paragraph 2 above. 

Our conclusion on the Statement is not modified in respect of the above matter. 



4. Based on our review conducted as above, nothing has come to our attention that ca uses 

us to believe that the accompanying Statement , prepared in all material respects in 

accordance with th e applicable India Accounting Standards ('lnd AS') prescribed under 

Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and 

other recognised accounting practices and policies generally accepted in India, has not 

disclosed the information required to be disclosed in terms of the Regulation, read with 

the circular, including the manner in which it is to be disclosed, or that it contains any 

material misstatement. 

For LODHA & CO. 
Cha rtered Accountants 
Firm's Registration No. 301051E 

Partner 
Membersh ip No: 085155 
Place: New Delhi 
Date: 081

" August 2019 
UDIN : 19085155AAAABV5054 

For S.S. I<OTHARI MEHTA & CO. 
Chartered Accountants 
Firm's Registration No. 000756N 

~~ 
(SUNIL WAHAL) 
Partner 
Membership No.: 087294 
Place: New Delh i 
Date: 08111 August 2019 
UDIN : 19087294AAAAEX9118 



Lodha&Co. S. S. Kothari Mehta & Co. 
Chartered Accountants 
12, Bhagat Singh Marg, 
New Delhi -110 001 

Chartered Accountants 
Plot No-68, Okhla Industrial Area, Phase Ill, 

New Delhi -110020 

Independent Auditor's Review Report on the Quarterly Unaudited Consolidated Financial Results 
of the Company Pursuant to t he Regulat ion 33 of the SEBI (List ing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended 

To 

The Board of Di rectors of 
JINDAL STAINLESS (HISAR) LIM ITED 

1. We have reviewed the accompanying statement of unaudited consolidated financial results 
of JINDAL STAINLESS (HISAR) LIMITED ("the Parent"), its subsidiaries (the Parent and its 
subsidiaries togethe r referred to as 'the Group'), and its share of the net profit/( Loss) after 
tax and total comprehensive income of its associates for the quarter ended 3oth June, 2019 
(the "Statement") attached herewith, being submitted by the Parent pursuant to the 
requirements of Regulation 33 of the SEBI (Listi ng Obligations and Disclosure 
Requirements) Regulations, 2015 ('the Regulation'), read with SEBI Circular No. 
CIR/CFD/CMD1/44n019 dated 29th March, 2019 ('the Circular'). 

2. This Statement, which is the responsibi lity of the Parent's Management and approved by 
the Parent's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Ind ian Accounting Standard 34, (lnd AS 34) "Interim 
Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 as amended, 
read with rel evant rules issued thereunder and other accounting principles genera lly 
accepted in Ind ia. Our responsibility is to issue a report on the Statement based on our 
review. 

3. We conducted our revi ew of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of 
Ind ia. A review of interim financial information consists of making enquiri es, primarily of 
persons responsible for financial and accounting matters, and applying analytical and other 
review procedures. A review is substantially less in scope than an audit conducted in 
accordance with Standards on Auditing and consequently does not enable us to obtain 
assurance that we would become aware of all signif icant matters that might be identif ied in 
an audit. Accord ingly, we do not express an audit opinion. We also performed procedures 
in accordance with the Circular issued by the Securities and Exchange Board of India under 
Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 as amended, to the ext ent applicable. 

4. The Statement includes the results of the following entities: 
Subsidiary companies 

i. Jindal Stainless Steelway Limited 
ii. JSL Lifestyle Limited 

iii. JSL Logistics Lim ited 
iv. Green Delhi BQS Limited 
v. JSL Media Limi ted 



Associates 
i. J.S.S . Steelitalia Limited 
ii. Jindal Stainless Limited 
iii . Jindal Stainless Corporate Management Services Private Limited 

5. Other matter 
i) We did not review the financial results of Company's branch at Kothavalasa in 

Vizianagaram distri ct, Andhra Pradesh included in the Statement, whose interim 
financial results/ information reflect total revenues of Rs. 62 .26 crore, total net profit/ 
(Loss) after tax of Rs. {0.01) crore and total comprehensive income/ (Loss) of Rs. (0.07) 
crore for the quarter ended 30th June, 2019. The interim financial results/ information 
of the branch have been reviewed by branch auditors whose report has been furnished 
to us by the management, and our conclusion in so far as it relates to the amounts and 
disclosures included in respect of the Branch, is based solely on the report of such 
Branch auditor and the procedures performed by us as stated in paragraph 3 above. 

ii) We did not review the interim financial results and other financial information in 
respect of three (3) subs idiaries, namely, JSL Lifestyle Limited, JSL Media Limited and 
Green Delhi BQS Limited; included in the consolidated financial results, whose interim 
financial results/information reflect total revenues of Rs . 61.88 crore, total net profit 
after tax of Rs. 1.11 crore and total comprehensive income of Rs. 1.11 crore for the 
quarter ended 30th June, 2019. We did not review the interim f inancial results and 
other financial information in respect of two (2) associate entities namely Jindal 
Stainless Corporate Management Services Private Lim ited and Jindal Sta inless Limited, 
wh ich reflects Group's share of net profit after tax of Rs. 16.69 crore and total 
comprehensive income of Rs. 17.83 crore for the quarter ended 30th June, 2019. These 
financial results/ information have been reviewed by other auditors whose reports 
have been furnished to us by the management and our report on the statement, in so 
far as it relates to the amounts and disclosures included in respect of these 
subsidiaries/associates, is based solely on the reports of other auditors. 

iii) We did not review the interim financial results and other fina ncial information in 
respect of one {1) associate entity namely J.S.S. Steelitalia Limited (having negative net 
worth), which reflects Group's share of net profit after tax of Rs. Nil and total 
comprehensive income of Rs. Ni l for the quarter ended 30th June, 2019. The financial 
results/ information have not been reviewed by their auditors and have been provided 
(unaudited and as certified by the management) to us by the management. 

iv) Financial results/ information of two {2) subsidiaries, namely, Jindal Stainless Steelway 
Limited and JSL Logistics Limited; whose interim financial results/ information reflect 
total revenues of Rs. 426.83 crore, total net profit after tax of Rs. 1.89 crore and total 
comprehensive income of Rs. 1.89 crore for the quarter ended 30th June, 2019, have 
been reviewed by one of the joint auditors of the company. 

v) Consolidated results I figures for the preceding quarter ended 31' t March, 2019 and for 
the quarter ended 30th June, 2018 have not been reviewed by us. We have relied on 
data I information made available to us by the management and, financia l results for 
the corresponding I preceding quarters are as certified by the management. 

Our conclusion on the Statement is not modified in respect of the above matters. 



6. Based on our review conducted and procedures performed as stated in paragraph 3 above, 
nothing has come to our attention that causes us to believe that the accompanying 
Statement, prepared in accordance with recognition and measurement principles laid down 
in the aforesaid Indian Accounting Standard specified under Section 133 of the Companies 
Act, 2013, as amended, read with relevant rules issued thereunder and other accounting 
principles generally accepted in India, has not disclosed the information required to be 
disclosed in terms of the Regulation, read with t he ci rcular, including the manner in which it 
is to be disclosed, or t hat it contains any material misstatement. 

For LODHA & CO. 
Chartered Accountants 
Firm's Registration No. 301051E 

Partner 
Membership No: 085155 
Place: New Delhi 
Date: 081h August 2019 
UDIN : 19085155AAAABW3660 

For S.S . KOTHARI MEHTA & CO. 
Chartered Accountan ts 
Firm's Registration No. 000756N 

,___,.~~ 
(SUNIL WAHAL) 
Partner 
Membership No.: 087294 
Place: New Delhi 
Date: 081h August 2019 
UDIN :19087294AAAAEY6377 
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JINDAL STA I NLESS 

JINDAL STAINLESS (HISAR) LIMITED 
CTN: L27205HR2013PLC049963 

Regd. Office: O.P.Jindal !vlarg, Tlisa•·-125 005 (Haryana) 

l'h. No. (01662) 222-111·83, F".x No. {01662) 22().199, Fmailld. for IO\•estors: ilw.-storra re.jshl € jindalslainless.com, \Vebsilt-: \V\VW.jshlst.Unle'ss.com 

UNAUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS 
FOR THE QUARTER ENDED 30 JUNE 2019 

(~ in Crore except per share data 
Stand.1lone Consolidatl!d 

For th e qu.n1er t!nded For the yt- ar 
For the quarter ended f ur the year 

ended ended 
Part icullHS 

30 June 2019 
31 1\ lar-ch 2019 

30 j une 2018 Jll\ larch 2019 30 j un<2019 31 !\larch 2019 30 june 2018 31M.arch 2019 (refer 11olc uo 6) 

Un aud itE-d Audited Unaudited Audited U1Muditcd (refer note no 7) {rl"fer note no 7) Audited 

Revenue from operations 2,147.28 2,360.58 2,133.16 8,956.40 2,372.35 2,718.31 2.476.70 10,288.86 

Other income 25.08 24.42 24.54 95.67 26.32 26.66 25.84 102.11 

T otal inco me 2,172.36 2,385.00 2,157.70 9,052.07 2,398.67 2,744.97 2,502.5-l 10,390.97 

Expenses 

Cost o( materiel) consumM 1,498.21 1,564.07 1,395. 13 5,783.6<1 1,638.55 1,m.74 1.611.78 6,688.16 

Purchc1se or stock tn trclde 50.01 125.58 19.35 66.67 23.39 193.45 
Chtmges in uwentones o( fmtshed goods1 stock in tr.:~.de .md work (122.98) (50.58) (16.36) (48.31) (114.74) (8.90) (1.431 (21.65) 
m progress 

Employee beneflls expense 43.78 40.73 42.13 16<1.91 56.75 51.48 52.81 209.89 

Fin.mce t:osls 80.09 86. 13 86.75 347.56 85.21 91.98 90.91 367.12 

Dcpr(.'\:'iation and amortlsatiOil cxpcnsl:! 65 72 7 1.41 66.87 275.78 70.05 75.01 70.15 289.29 

Stores .md spMes t:onsumcd 154.52 17 1.72 144.51 638.32 157.67 176.73 1<19.92 660.11 

Power& fuel 206.93 215.08 207.'17 881.69 208.63 216.67 209.21 888.38 

Other cxpend1ture 129.75 152.53 108.65 510.96 153.50 192.91 136.20 631.78 

Total exp~nses 2,056.02 2,301.13 2,035.15 8,680.13 2,274.97 2,6<10.29 2,3l2.9-l 9,906.53 

r rofit before to:xC'ept ional ite ms, share of net pcofit fmm associa tes 
116.].1 83.87 122.55 371.9-1 123.70 11}1.68 159.60 48H4 and lax 

Share or net pror11 rrom dSSOCiatcs. equity method 16.69 13.08 38.33 51.66 

Exreplional items· gain /(loss) · rcfi:r note 110 3 11.30 15.99 (0.21) 31.81 11.20 15.17 0.28 33.71 

Profi t .1fler exfep lion.l l items b ut before tax 127.6<1 99.86 122.J.I 403.75 151.59 132.93 198.21 569.81 

Tax expl.'nse 

Currcnt tJ.X 42.08 30.37 46.22 147.90 43.95 29.81 57.21 177.14 

Deferred tax 1.56 4.23 (3.33) (5.53) 2.15 6.37 (3.49) (3.65) 

T "'cs in reldhon to e.uher years (0.33) 0.06 (0.27) 0.20 0.06 0.06 0.12 

Profit for the period 8-1.00 65.59 79.39 261.65 105.29 96.69 144.43 396.20 

Other comprehensive income 

Items that will not be recldSStfied to proht / {loss) (0.38) 0.67 (0.73) (1.46) (0.38) 0.73 (0.73) (1.50) 

J.nrome t.lx effect on above 0.13 (0.25) 0.26 0.51 0.13 (0.27) 0.26 0.52 

Share in ,,ssoddles (other comprehensive inmme) 1.14 (1.89) 0.94 (0.95) 

TotaJ e ther comprehensive income (0.2.5) 0.42 (0.47) (0.95) 0.89 (1.43) 0.47 (1.93) 

Tot.tJ comprehens ive income for the period (comprising profit 
83.75 66.01 ?8.92 a nd o thercomp rchcns h•c income for the period) 260.70 106.18 95.26 144.90 39-1.27 

Profit attribu tctble to: 

Owners of U1c holdint comp.my HH.68 95.81 139.49 381.35 

Non · controlling interests 0.61 0.88 4.94 14.85 

105.29 96.69 14U3 396.20 

Other compr~hensive income att ribulaiJil' lo: 

Owners or the holding .:omp,\ny 0.89 (1.44) 0.'17 (1.92) 

Non -controlling tnlerests O.QI (0.01) 

0.89 (1.43) 0.47 (1.93) 

Total comprehe nsh•e im:ome ttUributable to: 

Owners or the holdtng company 105.57 9-1 .37 139.96 379.43 

Non · contro lling mterests 0.61 0.89 4.94 14.84 

106.18 95.26 144.90 39U7 

Pct•d·up eqUJty shdre cct plldl (face value of~ 2/· each} 47.19 47.19 47.19 47.19 47.19 47.19 47.19 47. 19 

Other equity 1,469.52 1,805.59 

Eilrning per share (EPS) (f,u.:e Vtllue or t 2/· e.u;h) 

•) - Basic - 3.56 2.78 3.36 _ 11.09 4.44 4.06 5.91 16. 16 

b) .l)iJuled @llAf~ 3.56 2.78 )f) f>.ltl M~ 444 4.06 5.9 1 16.16 

(EPS ror I he quarter not dllUUtlhSed) ;\. v~ ~ 
* .• ~~~· ·~) lgNewN . ~ 

~ ~ ~ f. "'co ~ ~~REDAC 0~ "ed Acc,o'> 
~ -



Notes: 
1 The financial results of the company for the quarter ended 30 June 2019 have been reviewed by the audit conunittee and approved by the board of 

directors at their respective meetings held on 08 August 2019 and the limited review of the same has been carried out by the auditors. 

2 These results have been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Tnd AS) prescribed w1der section 
133 of the Companies Act 2013 and other recognized accounting practices and policies to U1e extent applicable. 

3 Excep tional items represent net foreign exchange ga in/ (loss) of all period presen ted. 

4 As U1e company's business activity falls wiU1in a single primary business segment viz. 'stainless steel', the disclosure requirement of Accow1ting 
St<mdard (Inc! AS 108) on "Operating Segment'; is not applicable. 

5 On 30 Maxch 2019, Ministry of Corporate Affairs (MCJ\) has notified lnd AS 116 "Leases" in U1e Companies (Indian AccOtmting Standa rds) 
Amendment Rules, 2019 and U1e company adopted it using modified res trospective meU1od effecti ve on or after 01 April 2019. The adop tion of the 
standard did not have any material im pact" on tile financial results of U1e current quarter. 

6 The "s tandalone results figtu·cs for ilie quar ter ended 31 March 2019 arc U1c balancing figures between audited figures in respect of fu ll financial 
year and w1audited year to date figures upto 31 December 2018. 

7 Pursuant to the requirements of ilie SEBI (Listing Obligations and Disclosm e Requirements) Regulations, 2015 (as amended), U1e company has 
published consolidated quarterly results for tile corresponding quarter ended 30 Jw1e 2018 and the preceding quarter ended 31 March 2019, as 
reported herein above, have been reviewed by U1e audit committee and approved by U1e board of directors, but have not been subject to audit or 
review. 

8 The consolidated financial results for U1e quarter ended 30 Jtme 2019 incl udes the following entities: 

Subsid iaries : Jindal Stainless Steelway Lunited, JSL Lifestyle Limi ted, JSL Logistics Li mited, Green Delhi BQS Limited, JSL Media Limited 
Associates : J.S.S. Steelitalia Limited, Jindal Stainless Limited, Jindal Sta inless Corporate Management Services Pvt Limi ted. 

P lace: New Delh i 
Date: 08 Aug·ust 2019 

By Order of U1e Board of Directors 
For Jindal Stain less IHisar) Limited 

~ 
Jagmohan Sood 

Whole Time Director 




