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Ref: FRA/14-15/333 +th November, 2014

National Stock Exchange of India Ltd.
Listing Department,

st Foor, Exchange Plaza,

plot no. C/1, G Block

Bandra-Kurla Complex

Bandra (E)

Mumbai - 400 061

Dear Sir / Madam,

sub: Financial Results anc. Ly ed Revie Report for the znﬂgugrtgrengeg '

In compliance with the listing agreement, we are enclosing herewith two copies of the
Unaudited Financial Resuits along with the Limited Review Report for the second
quarter ended 30% September, 2014 approved by the Board of Directors of the
Company at the meeting held on 7" November, 2014,

Yours faithfully,
For Hind Rectifiers Ltd.

- W e ———

" §,K.Nevatia
Chairman & Managing Director

Encl: a/a.




Kkm:fwa-fﬁ ", Jheh

CHARTERED ACCOUNTANTS G3, 8th Floor, “EVE REST"
156 tardeo Road, Tardeo,

WWWWWWW ) Mumbal « 400 034,
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B. COM., F.CA. LIMITED REVIEW REPORT

The Board of Directors
Hind Rectifiers Ltd.
Lake Road

Bhandup (West)
Mumbai - 400 (78,

Dear Sirs,

We have reviewed the sccompanying statement of unaudited financial results of M/s. Hind
Rectifiers Limited for the period from 1st July, 2014 to 30th September, 2014, This financial
statement is the responsibility of the Company's management and has been approved by the
Board of Directors. Qur responsibility is to issue a report on these financial statements based
on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, “Review of Interim Financial information Performed by the ndependent Auditor of the
Entiry” issued by the Institute of Chartered Accountants of India. This standard requires that
we plan and perform the review to obtain moderate assurance as to whether the financial
statements are {ree of material misstatement. A review of interim financial information consists
of making inquiries, primarily of persons responsible for the financial and accounting matters
and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted i accordance with Standards on Auditing and consequently does not
enable us to obtain assurance that we would become aware of all significant matters that might
be identificd in an audit. Accordingly, we do not express an opinion on the statement.

Based on owr review conducted as stated above, nothing has come to our attention that causes
us to believe that the accompanying Statement, read together with the Notes thercon, prepared
in accordance with the Accounting Standards referred to in Section 211(3C) of the Companies
Act, 1956 and other recognised accounting practices and policies, has not disclosed the
information required to be disclosed in terms of Clause 41 of the Listing Agreements with the
stock exchanges, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

For and on behalf of
KHANDWALA & SHAH,
Charterced Accountants,
(Registration No.105069W)

(UDAY J. SHAH)
Partner

MUMBAIL: (7 NOV 2014 Membership No.033038
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STATEMENT OF UNAUDTTED EINANCTAL RESULYS FOR THE QUARTER AND SIX MONTHE ENDED J0TH SEPTEMBER, 214

(¢ In bacy}
AT 1 st eb L gy s
A HSHTIE Enad i Wiowthe Ended T
Sr.u PAHYYCIHARY 3tth Sept,2014] 30th June, 2iid] F0th Sept, 2013 Uth Sept, 2014 0th ﬁﬁ:'wﬂl-‘# - Bast M, 2144
(Uinaudived) {Unauditer) {Unawdite) {Umiadited) {Unanatitnd) {Audtibgt)
1 |Guass Galas / dretama from Uperations 2 780,53 1,328.61 3.111.97 4,029.14 4,075, 38 1G,187.09
T ikt Srcion Duty { Shrviit Tan 107,04 84,40 163.08 19141 23266 . 515,43
3 |Met Saks/lncorme from Erperations 2 584,52 i,2494,21 2,948,689 3,837,73 3,842,74 9,671.66
4 iExpenses
Cogt of Maverials Conurm 1,583.63 1,527.36 1,761.52 3,110.9% 2,486.72 7,177.56
Purchases of Stock-n-Trawle 2317 12.19 125.68 40.36 20721 218.20
Chisngua in Tmeestories of Finishe: q Gooda, Warks-in-P . I
o ok T ®  Goods, Woriin-frogess 35044 (668.36) 443,22 (287.51) 244.43 65.61
Emploves Benefits Exponse 420.38 383.96 421,45 504,34 804,54 1,564.00
Peprectition and Amortization Expiee 2853 3412 56.32 9,65 11164 Ax8.67
Ol Expenses 22200 227.17 84,34 49923 494,10 995,92
Tm;{:;;pcmes — iz 21562 152144 3,002,53 4,237,068 4,348.64 10 252 98
§traHE from Uparatidi e Fa Gther Tiuie, Eirince -
cots B Excantional ITans (122._.]10} (217,23} (143.64) (393.33) {50%.02) (581.32)
5 [Bher oo 6,/ 7.94 7.06 1464 20,38 4593
7 [prat oo Griisary Acvis buferw Fibngo bom | (125.40)|  (269.29),  (136.58) (384,69)| (485.54) (535.39)
4 |Finance Costs ' . 49,65 44,71 29,74 94,30 o827 17978
& THromL from Grdlnary Activities atter Finance Costs
bust hefore Exceptiona) Tteme (155.05) {314.00) (166.32) (479.05) {543,81) {M6.17)
10 |Enteptionat fems - - = " - -
V1 iProfit/{Loss) from Ordinary Activitkos befure tax {16505 (334,00)]  (166.32)]  (479.05)] (543.81) (706.17)
1 jTax Expenss Currgnt " - - - “ .
MAY Crixdit Entitizmaent " " - w w “
Puferpat - . m - - (£13.30)
| Pewr Entier Years - - " (0.33)
13 [Not Profit/(Lags} fromt Onfhaary Activities after o (165.05)] (314.00)] (16632)) (479.05) (54381} (492.34)
14 iEtraondinary Hem “ - - 2
15 [Nt Profl/ (Loss} for the pord (i65.05)]  (ai4.00) (166,22) (45, 85) (543.81) {492.54)
16 it sty shsaee capital : k ?
(Face volue of ¥ 2 et spate] 30115 301.16 301.16 30116 303.16 301.16
VP |Redapyns axelting Revilation s - - - - - &, 204,79
W WEaenings Par Share-Basic ang Diluted (') {1,10) £2.09 {1.10) £3.18) {461} (3.27)
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HIND RECTIFIERS LIMITED
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EAX: 022.25964114

SELECT INFORMATION FOR THE QUARTER AND 5EX MONTHS ENDED 30TH SEPTEMAER, 2014

{PART s i
4 Wenths Ended ! b Hpnths Ended [ Year frided
Sr.No PARTICULARE Fiith Sopt, 2014] 30th Juwe, 2014 F0th Sapt 20431 30th Sept, 2014 0% Sepi 2013 314t Man 2014

{Unaiditid) {imaniited) (Urnnudited) {Unainlitnd) (opudited) (Audited)

4 [FARTIGULARS UF SHAREHOLUING
Y. Putilic shanehalidity)

- N of mharce §157,2731 83,571,273 13,52,773 83,457,273 RY,52,7731 B382273
- Perrentige of srarshalding 55 .50 5550 55.47 55,50 45,47 55.4/
3. Promotors end promoter group Shareholding
a) Phtged [ Encupbered
« fjutriber of Shares NIL NIL NIL NIl WL NIL
+ Paresntago of Snares {ay 9 3 of tho totat sharaholding " - - " - -
G HOTEVOLEr i PrOTICHEE e
- Rpreantagl of Shaves {is & % of the tatal shane Gapthal " " =
of b Company)

b1 Konecoeanbenae

- fiumber of Shies 67,00,667 67,000,657 67.08,157 &7,00,657 67, 0%,157 £7,05,657
+ Parcontage of Shares (a8 8 B of the Bttl sharenaiditig 100.00 100.00 106.00 100,00 100.00 160,00
ol gromoter ard promober grovp)
« purpentage of Shases (a5 7 % of the total shate capity 44, 5() 44,50 44.53 44,50 4453 44,53
&f the company}
PART]
& TRVES TOR COMPLAINTS
™ [Pending it the beginnig (il the aoarter R
7 IRngeived duting q‘{qvai’ﬁ‘ S 2
3 ged of uur%mu QUARRT z
) il GRrestyid gt The et ol oy gpunrter Tk

HOTES: 1. Thie above resulty hive been reviewed by the Auct Formmithes and taker o6 record by the Boarg ot
Directors of the Company Bt s meeting haid on 7th Rovemba, 2014,
3. Statwrory Auditors hive carried out ta Umited review of the financlal resutta for the half year foec
Spprenber 30, 2014
1, Pureuant to the Compenies AT, 2013 (The AGL) being effactive fratn st Aprl, 2014, Comparny hiss
revised i deHECIAON Tates O Tk usets 85 por thelr usgful Wy spedifiod in Part C of Sehedule 11
of the Ack, As o result, deprosiation expensek for e curTent guaiter i kiwer by K5, 1581 lacs Al
for the hiatf yoar eidod 30tk Septembar D14 5 lowis by RS, 31, 10 tacs, Furtheér anmount of Re. 196,75
Las T been credited to retained sarnings.
3. As chefimiad i Accouriting Standard-22 Company docs pot tuve slgréficant dafermsg tax Labilty (Asset and
aecordingly & will in acoounted ab the endt of thiy yeat .

S and on behalf of EOR HIND RECTIFIERS LIMITED

RHAMNDWALA & SHAH oty i,
Chartered Accountants 4 - * ——

flace + Munbai SK.NEVATIA
Dated: th November, 2014 CHATRMAN & MANAGING DIRECTOR

UDAY ;. SHAR
Partner
M. Mo, 33038

prtaremyi AL A B SHAH

(. LUED ACCOUNTANTS
i, 8th Floor, Evarest,
14é, Tardeo Main Boad,

Yurdoo, Mumbsi-400 034,
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WINDG RECTIFIERS LIMITED
CIN: L28000MH1REERPLCOTINTT
REGD. & H.0, LAKE ROAD, BHANDUP (W), MUMBAI - 400 078, ! TEL.: 25696789, ZHAGHOZT-20-29-31
EAX: 022-25964114 [ WEBSITE: http://www.hirect.com ) E-MARL: corporata@himctnum,markming@hirectmm

HIND RECTIFIERS LIMITED
SEGMENTWISE REVERUE, RESULYS AND CAPITAL EMPLOYED
FOR THE OUARTER AND $1X MONTHS ENDED 30TH SEPTEMBER, 2014

(¥ 1n baew)
3 Moni Ended % Manths Ended isar Ended |
Sr.Ho PARTICULAKS 30th Gopl,2024] 30th June, 2014] 30t ept, 2003 30th Seph2iad) A0t Seph2013]  Xisk Mar, 2004

(Unaudite)] (Unauditedy | (Unpudited) | (Unewsibed) | (unaugdived) (Apgtipedy 4

1 |Hegrnnt Ruvenuls

St Componints 299,63 prys:L v E i) A6 162.34 1,538.46
EquigaTEhty 242712 3.122.36 2,437 80 354548 3.259.20 8,617,704 |
Tatal 2,726.75 1,350,19 1,061.52 4,076.94 4,041.54 19,1300
Lok | [arinent Revere 133,73 154 08 11263 23021 198,82 A79,04
Nk, Sales / Income fom Eparations 2,593,52 1,204.21 2 548,50 1,0837.73 384272 j 9,671.68

2 idmgrant Resybs - Profit / {Losg}

Btz LoMponent: (40.57) {64.13) 16.55 {104.80} {0.53) {52.24}
Fejulpre 1N {12665} (51207 117,91} {245:.08) {12561}
rot esnl  (i92.78) cags)l ezl (pesenl | (177.85)
Loss 7 Interest 40.65 44,71 29,15 94,36 LB.28 170,78
Gher Uniloablo Sepefaditune
{ ek of Unaliorable Ineeme) BE.47 16,51 101,52 165198 1E5.81 5764
Profit Beton: Tax {165.05% (344,00 {166.32) (479.08) {54341} {786.17)

3 |Capital Employed

Electronts Components 438.64 425,58 655,08 438.62 65508 Mim
Equipments 4,056,580 421539 A507.83 4,856, 58 4,507 .83 4,543.57

FOR HIND RECTIFIERS LIMITED

Fow and on behalf of ey
Maca : Mumbai di " : o
Dratecd: 7th Novembser, 2814 MHA MOWALA & SHA H 5 X.NEVATIA
Chartered Accountants CHAIRMARN & MANAGING DIRECTOR

LIOYAY 3 St
Farin s
. P, 33858

KHANDWALA & SHAH
CHARTERED ACCOUNTANTS
-3, 8th Flor, Gvarest,
TG, Vardeo Main Road,
Tardio, Mumpai- 400 034,

+ INVERTERS [ CONVERT TRANSFORMERS
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MIND RECTIFIERS LIMITED
G L?BQDOMH?Q&SPLGOTH‘JW
REGD. & H.O. LAKE ROAD, BHANDUP (W) MUMBAI - 400 078, |1 TEL,; 25696789, 25968027-28-29-31

FAX: 022-25964114 (| WEBSITE: hitp:/iwww, hir&t’.:t.(mm ol ﬁ-MAIh ¢¢rpora

STATEMENT OF ASSETS AND LIABILITIES

% In s
AL At As at
Barticularg Septembaer 30, 7034 Mirch 31, 2014
(Unaydited) (Apidiee)
A EGQUITY AND | TABILITIES
(1} Shorsholders' Fundx
{a) Share Capitat aoLa6e 30116
(b Reserves aoed Surplus 507513 6,404,709
Spb-tobsl « Sharsholdars' funds .976.29 6,855 G5
{2} Non-curTont hiabilities
(&} Long-torm Borrwings 0.3 730
{1 Cthe Louwptorm Listlities 19.26 19,26
1€} Long-term Frovisiony 188,84 18238
Sub-totnl - Non Current tiabittins 208.42 20884
{33 Curvent iabilities
{a) Short-biom Borrowings 1, 406.95 2,240,413
(B} Trada Firrhkes 1,0u7.85 1,820.66
(e} Other Curvent tabifties 39104 420,45
{) Shiart-tisrn Brovisions 2907 G3.460
Sub-tatal - Current Liatiities 29250 4,553, 14
TOTAL - EQUFFY AND LIABILTTTRS §A08.72 11,317,983
B, ASSEYTS
(1) Non-cureant Axsots }
(i} P! Aggets 1.803.67 1,598.71
(1) Deferted Tax Asseth (M) 23280 27280
{C) Leng-term Loany i Advitbons 282.26 263,40
{eh) Dther Non-current At 284.69 28669
Sub-totat Noa-current Assets 2,645.42 2,418,069
1) Current Astoty
{a} Irwentorias 3,108.60 3,006.69
{5 Trixde Receivibie 3,132.81 5,790,496
{3 Cash i Cash Equivalents 116.76 141,75
{dy Short-term Loans hoxt Advances 25,97 459,89
Subrtotal Currant Apsets 6, 704,30 B,055,29
TOTAL - ASSETS 9AUS 72 17,337.58
FBar snd on behalf of FOR HIND RECTIFIERS LIMITED
ERANDIWALA & SFIAM R
Piace : Mumbii Chartared Accoublants 077 e W'M_m"‘"”""-“mw

Disbel; th Movemier, 2084 ) SAGNEVATIA
M CHATRMAN B MANAGING DIRECTOR

WHZAY ) SHAM
Pattner
AL o, 33038

BRI AL A B SHAM
CHARTERED ACCOUNTAMNTS
G-3, Bth Flour, tvarest,
166, Tardoo Main Road,
Tardeo, Mumbai-400 034,

TRANSFORMERS
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