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Ref: F&A/14-15/333
7tb November, 2014

National Stock Exchange of India Ltd.

Listing Department,
5  Floor, Exchange Plaza,

Plot no, C/1, G Block

Bandra-Kurla Complex
Bandra (E)
Mumbal - 400 051

Dear Sir /Madam,

Ref: SYMBOL: HIRECT

5912: Financial Results and Limited.Rsvie-w-Rgpgrt forlll* 2"d Ouarter e_n d

3Oth Septellttler 014

In compliance with the listing agreement, we are enclosing herewith two copies of the

Unaudited Financial Results along with the Limited Review Report for the second

quarter ended 3Gth September, 2014 approved by the Board of Directors of the

Company at the meeting held on 7th November, 2014.

Yours faithfully,
For Hind Rectifiers Ltd.

=---«S .-'--
t..,

S.K.Nevatia
Chairman & Managing Director

End: a/a,

t.bul rakintir'rnet    OF(-#Et:moc    Nv=RTFut    rANVE=#TE=t,Q    TOANg*r,QUFect
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CHARTERED ACCOUNTANTS

63, 8th Floor, "EVEREST"
156 Tardeo Road, Tardeo,

UDAY ]. SHAH
B. COM., F.CA.

Mumbal · 400 034.
Off    : 2352 1873 / 4874

PREMAL P. GANDHI Fax   : 91"22-2352 4875

8, COM., F,C.A. Email : udaypremalca@vsnl.net
LIMITED REVIEW REPORT

The Board of Directors
Hind Rectifiers Ltd.
1*ake Road
Bhandup (West)
Mumbai ·- 400 078.

Dear Sirs.

We have reviewed the accompanying statement of unaudited financial results of M/s. Hind
Rectifiers Limited for the period from  1 st July, 2014 to 30th September, 2014. This financial
statement is the responsibility of the Company's management and has been approved by the
Board of Directors. Our responsibility is to issue a report on these financial statements based
on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410,#Review  of Interim  Financial  information Performed  by the  Independent  Auditor  of the
Entify" issued  by  the Institute of Chartered Accountants of India. This standard requires that
we plan and perform the review to obtain moderate assurance as to whether the financial
statements are free of material misstatement.  A  review  of intel·ini  finaticial information consists
of making inquiries, primarily of persons responsible for the flnancial and accounting matters

and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does not
enable us to obtain assurance that we would become aware of all significant matters that might
be identified in an audit. Accordingly, we do not express an opinion on the statement.

Based on our review conducted as stated above, nothing has come to our attention that causes
us to believe that the accompanying Statement, read together with the Notes thereon, prepar¢d
in  accordance with the Accounting Standards referred  to in Section 211(3C)  of the Companies
Act, 1956 and other recognised accounting practices and policies, has not disclosed the
information required to be disclosed in terms of Clause 41  of the Listing Agreements with the
stock exchanges, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

For and on behalf of
KHANDWALA & SHAH,
Chartcrcd Accountants,
(Registration No.105069W)

-1*.
(UDAY J. SHAH)

Partner
MUMBAI: 07 NOV 2014 Membership No.033038
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STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND ED< MONTHS ENDED,OrH SEPTEMBER, 2014

Mmic'-i___1.   ._- ---I                         --._  --
- --- -'.,---.FIn -bcs)

----7-:31./1-#a/IJ.U-1' 7JJRS;ij;i;aga          .  -2/7Wl#,6

$.NO PARTICULARS 30*h Sep£2014  30th,1,1,42914   30*h Sept,2013    3 Uth Sept.2014    30th 5,:,t,3013     315* Mai,2014

-.

(U,la!11 194)         (M !aBI'lf")     .=(Hftpullit L...(Un ue. -     (u,le,1,11 *1(t)        -. 1011/a.-

7- 60,64;1'wHM=„A 
:I.,m.,r*:n,-_  - ....   _-/ZQQ  .-1..  .-i,32.#..61. .. _.3.111, .._3.el,9.:14.- _ , , .3/.,  3   10  I,4 -

--7- irii-di Qi;ilir,  -.-      _107.01 84.40 ..„163,08 191.41

1 '-' Ngt s,Gi, .-16/5- 2,593 52  _   1344.21  -...2948,89..       -3,837,73--   '    " 3,8'll. . . Q"-'9,671,66-'

4    Expel'es

(45X Of Mate<815 Collmilli,el* 1,583.63     1,527,36     1,761.52     3,110.99     2
,486.72     7,177,56

Pur·d sm of 900:·lil·'1'r#tte 23,17 17,19 125.68 40.36 207.21 218.20

CIA*,WM In inver#tories 01 Ilinishe I G()ods. Work•irl·Ptuotess 380.85 (668.36)
443.22

Mxt Stock-In·Tmae
(287.91) 244.43 65.63

Empbyee Benefit5 Expe,u 420.38 383.96 421.45 804.34 804,54     1,564.00

9474;*tiO,2 ana Amortizatio , F.*pE,„Re 35.53 34.12 56.32 69.65 111,64 228.67

(RIMi EXp211525 272,06 227.17 284.34 499.23 494.10 998.92

Tota,Elet,K< _-60-5,62.._-,1,521,44 .....,-  3192..53 .    4,237.06   ....-944164 ..   10,22.98„
5          MR'trod o iiiiI*ii# **ii*6 'GiA-47-limul'bE'FliGi;ir-
--- C4*11&-Ematon#W/mi__ (122.10)    (277,221)   . (143,01) (399.331 (SOS,92) (581.32)

-6      ()th,r lt,con* -----EX31.70 r•• --_  7,94.. --_..     7.ibit  _    „1444 20.38.   .  45.9.4.

i '-0Ri.in=I==R=qi==c='itiT#.. cw
-Am#*IMALZMLIN ,.. .. (115.40) (269.29) (136.58) (384.69) (485.54) (535,39)

8    Finance(05*$ -. „..  .... _.    49.,65„ .,_.......114.Zl.,.,_--  293,1- J--yri  -,- tr -1299...7<
7---Fii GirT'Gia
.-/WRabQummWMt (165.05)  (3.14,00) _( 66.32.L'. (479,05) (543,81) (706.17)

'„,- -,----.--„-,-...-....'.'...„--...-- 

10    EK('eptional Iterns _131 5
3.1-.hotit,%6564*Airt dittibelf:i-'""ildIO51     "D13.901         (1663it)   --.  1, 51.IL3 31

9        4, Expense CUrlent

MAT Cr(Wit Entitlement

Deferre(t
(213.30)

for fartiel yeurS .«-I„==-I (0.331

' ]    Net protit/ (ines) imm 0,(1#iary Activitle* Alle, t IK (165.05) (314.00) -=--i166.321 (479.05) (543.81) (492.54)

ilIC*fi· --;6: )   _„«il;&_- 11,9. .I; i   „51, Ii(--27 s:67
16     Pail -up 8,itilty  Itate Birltal 301.16 301.16 301.16 301.16

(Blgi»ie of f 4,1#M.iDece)
301,16 301.16

17     Rae,Ve# exclildlrIG Re\,All{ati[)11 r<IR,rva
-  -63#39

„„'.,8 82,INT ,Fi==.1-6]Ea wri GE--' 3,12-21:Ii#l-p.-733'97 <EJ,o) '-13.181-- 3·0  -- ---.33,27>

A**FTI/'hir/    4 .   e r I-, · ·bIi*,-/gs, .1
1. r    .    4 5

r, ,'--, 9
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SELECJ INFORMATION FOR'ME QUARTER AND *%* MONTHS ENDED 30TH SEPTE#4 ER, 2014

*MI r----S.:-&..221   &-,-.1

I.--

-'..- -       1-M,REEEBPRL   -,„"„--...-...-,  'IM.  -  difi#fililF *2'--I-TSTEEl 21-,

sr.No PARTICUL ARS Wth Set,&2014   30th Junr,19014     30:h $*p QO}13     30th Sepi,1014     30th Septiol)      3lat Mar,2014

,,
(U.0.1!,1011011)....  .   -(Ull,df!1*1)-   - 01993fll L..._tunelitEl (il,e.i!!1211-1 lw.

A  - 7471911*-OP SHAR .fi» lillI--
LRk/Mat·ellok/1,4

- No W jh#reS 83,57,273 83,57,273 83,52,773 83.57,273 83,52,773    83,52,273

· Percentage or marel*11(lik g 55.50  _ 35,59 35.47 .·
-    551.50            55,47 ..         ..pidL

-

7, prompton ancl prwix>ter gmug fhateholdli,g

a) PIe(180 / EIK·kimbered
· *Mt,er 09 St,arcs NIL NIL NlL NIL NIL NIL

· 14#**Mw d shara (811 i, % a the  tal $harholding

01 ploinoter lisvt ptoriloter group)
. Pel' 1» 04 Sllata {4 4 % of tile totat gjtle 884213

of th  cori'pany)

1}j Nort„crieumber·ed

· Numtler of St,afes 67,00,657 67,00,657 67,05,157 67,00,657 67,05,157 67,05,657

I NI :0 'sle of Stial*,* M a W 0/ 1111' SM #W.*:kjlt# 100.00 loG 00 100·00 100.00 100.00 100.00

01 promoter aftd gmmoter emw)
· h:rcentage or 51'ta#es (35 9 % 01 the toMI share caDital 44,50 44.50 14.53 44,50 44.53 44,53

41  the empahy)
-

......

-I'll-

1-3 118.-1/"lgi -F-ZI ,--_ mN zz---r-

F-r "==,#i=*,= ----1- - NU1.

"'"'2TIR)%6 '3GE,i iti
1#890,61 01 deR,9.Vie 04*r  9 9=il-          -                 ..                   --      -2-0-=.F-    ..= -----I

1-T - mitim- -4,#FAM-#.--- *22',-23/-1-6/-1 
N07E54  3.  'me alotm res#,16 have Avia,4ewed by :ff Aud t rommi#ee amt t#ke, on TE<ord by U,e Boara  01

D#*Mn or the ¢Ompal,y at lt, 1™tair,g kield m 7th November. 2014.

2,   Staluto,y Ailditor$ hpve carried out me Ilmlted review of klie 11,Lancl 1 tesult, tor the llalt year weed

Set*ember 30,2014.
3.   Pumuant to the CompanieS Act. 2013 ('UQ  Act') b'cing eITectlve tro,n  tst ApW, 2014, CompiuM has

t·evBed IN (let) ciatton rates on 11**IM# 0$se s Rs MT th*E useful Ilfl> spe Iliec In Pmt c d sclwdule 11

of ttle Act A5 a Mult, deprecl tion expensei. for the ciwmit quatta Is lowew  Dy Rs,  %5.81 laes gfwi

for 215,4, year einded 3811 5131*ember 2014 15 lower by Rs. 31,1  mvs, Flirther rimount 4 4196.75

18#:SIWE Win credited to ,*416 eaming:.

3,   As d,:ii,*r In Axpuriting star,44-27 Compiny doet, i,ot hsve  Ignitmt <leter,80 lax Uatiltr //\,Mt mw

B[corwit.Kily it will be ow#ounted at the end of thi yeal

**r and on behalf of FOR I(IND RECTIFIERS LIMITED

KHANDWALA & SHAH ..... .,-»  '., '.:,-.-*- 
Chartered Accountants J

Pke: MumbBi
S.K.NEVATIA

Dated' Rh Nove nber, 2014

DIAIRMAN & MANAGING DIRECTOR

//1' 1.--
UOAY E SHAH

Panng
64. No. 33038

1," ' ''-'PALA & SHAH
( GO ACCOUNTANTS

C 3. Sth Floor, Everest,
1 '36,  Tardeo Moin Road,

Tqrdeo, Mumba; ·400 034.

evi, rmunl R#TRog      *gr·rir:*Ic,q      #NmoTrn,z      vr·,Mve#Trrne      1'0Ak etnt,Ht-o<:
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1,IND RECTIFIERS UMITED
SEGMENTWISE REVENUE, RESULTS AND CAPITAL EMPLOYED

FORTHE QUARTER AND *X MONTHS ENDED 30TH SEPTEMBER, 2014

(f tnt:81

-'---I-'#---M-"--- & & --Ir-Z- limplaa#.-_..,  # '-6 Ment# F 6€*El'    ··      . ..USGE39i -.

ST.NO PAR':ICULARS 3Dth Sept,2014  30th )wrne,20:4    3081 581*1013    30th $1 p;2014    30*h Sept,2013     31*Mat,2.014

(U-,eudit,+13  (tinaud,M)    (4&ell!!W-emity/LOL . (U,ia,1411*'41     (A,!18101_

1      Seg"lent Rev'nuc

fieibunic Comporte,8 299,63 227.83 523,72 527,46 tb'2.34 1,538.46

EqulfIleAWS --, 2,427,17                1,1 543 .-....1&& ,FIL ..      3,549,48 3,25910 8&12.24

Total 2,726.75 1,350.19 3,061.52. 4,076.94 4,041.54 10,150.70

l.£69 : Mer*41<8£112 Reitliue ..122·23 .--1QA QL 112i .,...._.2.39-21 .. 198.82 479./--

ut f*Ilet / kmp #tn Ot,efat;ons 2,593,52 1,244.21 2,948.89 --3137.73 ......---.13842,72 _36§/SL
....

-----

2      81,11#,ent Ruil# - Prem / (L.Ws)

8**Rempne.VE (40.671 (64.13) 16.55 (104.80) (0.53) (52.24)

El#41.ter,B 10.7£.--  (128 2)_._. _ i21·222 (1.17.91)    ,/1-9,5.09) _ fl25,6. ),

T 31 Q22.21 .          .  , 0,23.78>  ---         £34.653               _f222:211- G95.62--1177 85)

i.ew :  ritte,est 49.65 44,71 29.75 94.36 58.28 170,78

Other U,8*150 EINfi<liture
< Ne£ of U.,ailocabla Zbeenle) _-__:822.-        76·114..._ .191·90.---JAAL=„.,_,™1&21.         NZEL

Adt 1*lfore Ta* -Ll64&30---- „14.4.22    -0%2 - (479.01 -. (5411Uj (706,17)

......-

--.....

3     COpital EM,lon*1

Be#OnW Comporlent5 438.62 425.58 655,08 438.62 655.08 343.92

Equipmerim -- 4Le.56.:5   44215.39 4,507.83 iM+58 4,507.83 4,543.2„,

...-'-
--.

fOR ULND RECRI·'ZERS LIMI'TED

Ror and on behalf of
Place ; Mumbai KHANDWALA & SHAH

CD---- -.......'-'ll

DaW' 7th November, 2014
S.K.NEVATIA

Chartered A<:couniants CHAIRMAN & MANAGING WRECTOR

-  21.--
U t') A y   k St-i A H

Parf  .#
84. No. 330 10

KHANDWALA & SHAH
CHARTERED ACCOUNTANTS

0 · 3. 8th Floor. Everest.
1 80, 'Tardoo M@in 8004,

Tardoo,  Mumbal - 400 034,

IFM< CONOUCTORS    RECTIFIERS INVERTERS CONVERTERS TRANSFORMERS
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STATEMENT OF ASSETS AND LIABIUTIES

---*--
.. --

- (e Ir' 53)

A  *: A5 ot

Pariculats 5*lptember 30, 7014 Ma h  3 1.  2014

..„.--I,        „=„- -= -.--- - 0!Pp.ud"W,  (4"d'mt,- -

A- EQUITY AND LIABILITIES

(1) Shureholders' F,11*1*

(a) Slial-e **t 301.10 301.16

(b) Reseres arid S,1485
5 975.13 --, .-    '..13JZ .79,

Sub•tetal - Shat*'holders' funds 13'563--- 6,55533

( 2) Ngrl-, Wrrwit Liabilities
(BS LDIN,rem Ber,Dwings

0.32 7.30

(b) Ollie, l*41'terni Uablll:le$
19.26 19.26

(I) Wig··gim Pinvt<IgriN
188.84 li 2.73

Sub-total - Non Citrfent Liabiltie$
-...........

"-'17-d7r-  -'--'-'- ----Mkh-4.

(31 Curielit LkbiliNes
 a) Shert·term *HMM 1,406.95 2,240,41

(b) Irade Pay#1 101
1,097,05 1,820.68

(23 other Current uabilltiew
391.04 428,45

(d) Sh(, t-#Mh visions
63.60

Sub-teht - C.wnen, L.Oilt#
- --'...-2,,  *gf.-#- ---1,ni,T

TOTAL - *QUir¥ AND LIABILITIES -"---= ' ' **6'5.2.7- -" -'---rf,3 ,fia-
-- I..„-

--I.

8, ASSETS

(1) Non··cd,rent AE 166
Ca) Ply#d Asset,

1,803,67 1,595.71

(D) Deferre# ·Taw As#MB [Ni,t)
27180 272.80

(C)  Lollg,temi  1.octi   01*1  Ally,11£% 282.26 263,49

(d)  Other Non uurntnt  &9ts - -- *645,4<
286.60.,  _-, --w...2.ffig..

Sub lotat Non-<11.rent Assets 2,418.69

(2) Currmt Aseuts
(a) Invel,torles

3,108.66 3,006-69

<b) TY# lit: lvaDIes 3,13191 5,290.96

(c) C th and Casb Equivatents
116.76 141.75

(d) Ehort•term 1.ot,1,9 10110 Advance  --0#,91 ,,. 459•89
.-.

Sullotal <unent A,xets 6,764,30 - 5§335-

7074 - ASSETS -'         --     --*,Ablyl'                           --11<311,Bu-
-/--,

-'.........
--Il---

Rer and on behalf of FOR HIND RECTIFIERS LIMUED

KMANDWALA & SHAH
Place e MumMi Chartered A(·c (jul·,t ti·,ls G.> -'--'..,-.,-,--.-
Dillted, 7tl1 N#yoffil,wr, 2014

.-=-'.\
S.K.NEVATIA

--0»1-
CHAIRMAN & MANAGING DIRECTOR

UDAY M SHAH
Partner

M. Na 33038

KH.AT '1»ALA & SHAH
CHARTERED ACCOUNTANTS

0- 3.  Bth Flour.  Everest,
166, Tardeo Main Road,

Tardeo,  Mumbai- 400  034.

Stful rn inl IrTAOR    '  OUrTICIRE,t       I IVFRTFAR       CONVFRTFRQ       TRANAKARRI,FRr


