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Sub: Corringendum to Audited Financial Results for the quarter and year ended 
31.03.2023 

Dear Sir/ Madam, 

With reference to the captioned subject, we would like to inform you that the 
Audited Financial Results dated March 31, 2023, vide our letter Ref. No. 
HIRECT/SEC/2023-24/7 dated May 26, 2023 were submitted to BSE Limited and 
National Stock Exchange of India Limited on 26th May 2023. 

However, due to inadvertence in standalone financial results for the fourth quarter 
(Q4) and year ended 31s March, 2023, the following were incorrectly mentioned. 

a. In statement of audited financial results, in point no 10, for the figure of quarter 
ended 31st March 2023, Equity share capital was mentioned as “Rs. 342.27 (in 
lakhs) instead of Rs. 342.48 (in lakhs) 
In statement of audited financial results, in point no 10, for the figure of year 
ended 31st March 2023, Equity share capital was mentioned as “Rs. 342.27 (in 
lakhs) instead of Rs. 342.48 (in lakhs) 
In statement of audited financial results, in point no 11, for the figure of year 
ended 31st March 2023, Reserves excluding revaluation reserve was mentioned 
as “Rs. 10,829.17 (in lakhs) instead of Rs. 10,828.96 (in lakhs) 
In balance sheet, in point noII 1.a. Equity Share capital, for the figure of year 
ended 31st March 2023, Equity Share Capital was mentioned as “Rs. 342.27 (in 
lakhs) instead of Rs. 342.48 (in lakhs) 
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e. In balance sheet, in point no.II 1.b. Other Equity, for the figure of year ended 
31st March 2023, Other Equity was mentioned as “Rs. 10,829.17 (in lakhs) 
instead of Rs. 10,828.96 (in lakhs) 

f. In statement of cash flow, in point C, it was mentioned as “Proceeds of ESOP 
Share application money” instead of “Proceeds of ESOP” 

These results submitted to you on May 26, 2023 have already been published in 
The Free Press Journal and Navshakti on May 27, 2023 which is attached herewith. 
The corrigendum of the newspaper will be published tomorrow i.e. May 28, 2023 
and same is also attached herewith, 

We sincerely regret the inconvenience caused in this regard. 

Kindly take the same on records. 

Thanking you, 

Yours faithfully, 

For Hind Rectifiers Limited 

MeenakshiAnchlia 

Company Secretary & Compliance Officer 

Encl: 1. Corrected Audited Financial Results along with Auditor Report and CFO 
decleration 

2. Corrigendum of results to be published in the newspapers (The Free Press 
Journal and Navshakti) on May 28, 2023 

3. Results published in the newspapers (The Free Press Journal and Navshakti) on 
May 27, 2023
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STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH 2023 

(Rs. in Lakhs) 

Sr. No Particulars For the Quarter ended on For the year ended 

31.03.23 31.12.22 31.03.22 31.03.23 31.03.22 
(Audited) (Unaudited) (Audited) (Audited) (Audited) 

1 Income 

a Revenue from operations 11,158.68 9,723.36 10,234.07 35,909.94 37,210.06 

b Other income 13.92 3.98 15.91 25.96 34.38 

Total income 11,172.60 9,727.34 10,249.98 35,935.90 37,244.44 
2 Expenses 

a Cost of materials consumed 8,148.50 8,530.20 8,822.17 29,012.17 28,931.29 

b Purchases of stock-in-trade - - - - -

C Changes in inventories of finished 256.18 (1,154.43) (522.49) (1,055.37) (98.00) 

goods, work-in-progress and stock-in-

trade 

d Employee benefit expense 973.72 988.77 890.31 3,906.58 3,664.40 

e Finance costs 227.11 198.79 176.12 812.96 688.13 

f Depreciation and amortisation expense 136.90 124.83 121.16 513.89 449.12 

g Other Expenses 678.39 704.19 545.95 2,537.40 2,493.30 

Total expenses 10,420.80 9,392.35 10,033.22 35,727.63 36,128.24 
3 Profit/(Loss) before exceptional items 751.80 334.99 216.76 208.27 1,116.20 

and tax 
4 Exceptional items (1,076.63) - - (1,076.63) -

5 Profit/(Loss) before tax (324.83) 334.99 216.76 (868.36) 1,116.20 
6 Tax expense 

a Current tax - (53.25) - 313.02 

b Deferred tax (79.32) 92.63 113.68 (232.07) 23.33 

7 Net Profit/ (Loss) after tax (245.51) 242.36 156.33 (636.29) 779.85 
8 Other comprehensive income/(loss) 

Items that will not be reclassified to 

profit and loss in subsequent period 

(i) Actuarial Gains/(Loss) on post- 1.81 1.01 32.28 15.81 14.18 

employment defined benefit plan

(ii)Tax on Above (0.51) (0.28) (9.40) (4.40) (4.13) 

9 Total Comprehensive income for (244.21) 243.09 179.21 (624.88) 789.90 
!period

10 Details of equity share capital 
Paid-up equity share capital of Rs. 2 342.48 331.27 331.27 342.48 331.27 

each 

11 Reserves excluding revaluation 10,828.96 10,412.68 

reserve 

12 Earnings per equity share 

Earnings per equity share before 

exceptional items 
Basic 5.02 1.46 0.95 2.66 4.71 

Diluted 4.99 1.45 0.94 2.64 4.68 

Earnings per equity share after 

exceptional items 
Basic (1.48) 1.46 0.95 (3.84) 4.71 

Diluted (1.48) 1.45 0.94 (3.84) 4.68 

Perfectly Engineered Power. Conversion Systems 



H 
HIND RECTIFIERS LIMITED 

Address : Lake Road, Bhandup (W), Mumbai - 400078. 

Tel. : +91-22-25696789 Fax : +91-22-25964114 

Email 

CIN 

: corporate@hirect.com / marketing@hirect.com 

: L28900MH1958PLC011077 

Website : www.hirect.com 

BALANCE SHEET AS AT 31ST MARCH, 2023 

Sr. No Particulars 

I. ASSETS

1 Non Current Assets 

a. Property, Plant and Equipment

b. Capital Work in Progress 

c. Intangible Assets 

d. Intangible Assets under Development 

e. Rlgnt to use leased asset

f. Financial Assets 

i. Investments

ii. Loans

iii. Others

g. Deferred tax Assets (net)

h. Other Non Current Assets

2 Current Assets 

a. Inventories 

b. Financial Assets 

i. Trade Receivables 

ii. Cash and Cash equivalents 

iii. Other Bank Balances 

iv. Loans

v. Others

c Current Tax Assets (Net)

d. Other Current ASsets

3 Assets held for Sale 

, TOTAL ASSETS 

II. EQUITY AND LIABILITIES 

1 Equity 

a. Equity Share Capital 

b. Other Equity 

2 Liabilities 

Non Current Liabilities 

a. Financial Liabilities 

i. Borrowings 

ia. Lease liabilities 

ii. Other Financial Liabilities 

b. Provisions 

Current Liabilities 

a. Financial Liabilities 

i. Borrowings 

ia. Lease liabilities 

ii. Trade Payables 

a. total outstanding dues of micro and small enterprises 

b. total outstanding dues of creditors other than micro and small enterprises 

iii. Other Financial Liabilities 

b. Other Current Liabilities

c. Provisions

d. Current Tax Liabilities

As at 

31st Mar 2023 

(Audited) 

7,273.25 

687.41 

665.38 

1,384,44 

13.86 

12.75 

0.12 

112.16 

470.98 

51.69 

10,672.04 

9,244.24 

6,756.11 

12.56 

126.61 

1.03 

675.83 

139.26 

1,542.80 

18,498.44 

57.84 

29,228.32 

342.48 

10,828.96 

11,171.44 

2,433.38 

20.25 

520.51 

2,974.14 

8,025.97 

15.82 

264.39 

5,047.27 

625.18 

834.94 

269.17 

15,082.74 

29,228.32 
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(Rs. In lakhs) 

As at 

31st Mar 2022 

(Audited) 

4,002.88 

1,768.84 

769.98 

1,026.19 

33.77 

12.75 

0.03 

94.37 

243.31 

219.87 

8,171.99 

7,702.12 

6,777.97 

26.76 

107.45 

0.49 

515.48 

73.49 

1,182.73 

16,386.49 

57.84 

24,616.32 

331.27 

10,412.68 

10,743.95 

2,088.33 

14.52 

18.25 

526.70 

2,647.80 

5,375.76 

20.38 

60.27 

4,701.40 

576.88 

246.04 

243.19 

0.65 

11,224.57 
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STATEMENT OF CASH FLOW FOR THE YEAR ENDED 31ST MARCH, 2023 

(Rs in lakhs) 

Year ended Year ended 
Particulars 31st March, 2023 31st March, 2022 

(Audited) (Audited) 

A. CASH FLOW FROM OPERATING ACTIVITIES

Net Profit/(Loss) Before Exceptional Item 208.27 1,116.20 

Add: Exceptional Items (1,076.63) 

Net Profit/(Loss) After Exceptional Item (868.36) 1,116.20 

Adjusted for 

Depreciation & Amortization Expense Sl3.89 449.12 

Sweat equity s11ares issued 1,076.63 

Investment Income (11.29) (13.26) 

Interest Charged 812.96 688.13 

Operating Profit before Working Capital Changes 1,523.84 2,240.19 

Changes in 

Trade & Other Receivables (343.88) 1,756.38 

Inventories (1,S42.12) (848.15) 

Trade & Other Payables 1,247.00 712.82 

(639.00) 1,621.05 

Cash Generated from Operations 884.83 3,861.24 

Direct Taxes Paid (66.42) (234.67) 

Net Cash from Operating Activities 818.41 3,626.57 

B. CASH FLOW FROM INVESTING ACTIVITIES 

Purchase of Property, Plant and Equipment, Capital Work in Progress,

Intangible Assets and Intangible Assets under development (2,942.42) (2,007.42) 

Proceeds from disposal of Property, Plant and Equipment S.85 2.90 

Purchases of Non Current Investments - (2.50) 

Interest Received 5.39 12.27 

Dividend Received 0.98 0.75 

Net Cash used in Investing Activities {2,930.20) (1,994.00) 

C. 

8.72 -

(66.25) (66.25) 

2,995.26 (911.57) 

{820.98) (682.97) 

2,116.75 (1,660.79) 

CASH FLOW FROM FINANCING ACTIVITIES 
Proceeds of ESO? 

Dividend paid

Net Proceeds from Borrowings

Interest Paid 

Net Cash used in Financing Activities

Net Changes in Cash & Cash Equivalents (A+B+C) 4.96 (28.22) 

Cash & Cash Equivalents - Opening Balance 134.21 162.43 

Cash & Cash Equivalents - Closing Balance 139.17 134.21 
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  Financial Results For the Quarter and year ended -31-03-2023
STANDALONE RESULTS : [Rs. In Lacs except EPS]
Sr.  

No. PARTICULARS
Quarter Ended Year Ended

31-Mar-23 31-Dec-22 31-Mar-22 31-Mar-23 31-Mar-22
(Unaudited) (Unaudited) (Unaudited) (Audited) (Audited)

1 Total Income from Opera琀ons ( Net) 1763.44 1746.16 1479.53 6368.05 6273.03
2 Net Pro昀t(+)/(Loss)(-) from ordinary Ac琀vi琀es a昀er tax  155.83  156.21  53.30  383.70  368.21 
3 Total Other Comprehensive income/(loss)-Net  (21.36)  2.29  6.48  3.90  6.79 
4 Paid up equity share capital-(Face value of Rs. 10/-each)  149.85  149.85  149.85  149.85  149.85 
5 Reserves excluding Revalua琀on Reserves as per balance sheet of 

previous accoun琀ng year.
 -    -    -    -    -   

6 Earning Per Share (EPS) (before Extraordinary items)
(of Rs.10/-each -not annualised):
 (a) Basic 10.40 10.42 3.56 25.61 24.57 
 (b) Diluted

7 Earning per share (a昀er extraordinary items)
(of Rs.10/-each)-not annualised :
 (a) Basic  10.40  10.42  3.56  25.61  24.57 
 (b) diluted

Note :    
1  The above result were reviewed by the Audit Commi琀ee and approved by the Board of Directors at its mee琀ng held on 26-05-2023.
2  The above is an extract of the detailed  format of Quarterly/Annual  Financial Results  昀led with the Stock Exchanges under Regula琀on 33 

of the SEBI (Lis琀ng and Other Disclosure Requirements) Regula琀ons, 2015. The full format of the Quarterly/Annual Financial Results are 
available on the Stock Exchange websites.(www.bseindia.com) 

   By Order of the Board
 For Hindustan Hardy Limited

     Ms. Devaki Saran 
 Place : Mumbai    Execu琀ve Director & CFO
Date : May 26, 2023  DIN-06504653 

Keep the terraces clean, remove odd articles/junk/scrap

 
 
 

 
No. Ch.Eng./M&E/1097 of 26.05.2023 

e-TENDER NOTICE 
The Brihanmumbai Municipal Corporation invites e-tenders for the following 

works on "Item rate Basis" from the eligible bidders. The Bid Start Date & time and 
Bid End Date & lime is specified in the detailed tender notice on MCGM's website 
under "Tender" section. 

The intending tenderers shall visit the http://portal.mcgm.gov.in for further 
details of the tenders. 

The tender documents will not be issued or received by post. 
Sd/- 

(Manoj Wankhede) 
PRO/506/ADV/2023-24 Ex. Eng. Mech (E.I.) Const.

Brihanmumbai Municipal Corporation  
e-TENDER NOTICE

Dept : Chief Engineer (Mechanical & Electrical)
Sub Divn : Executive Engineer Mechanical (E.I.) Construction
Subject : The work of SITC of Low Impedance Grounding Devices at 

B.Y.L. Nan-Hospital, Mumbai Central.  
Bid No. 7200053201

Tender Sale : From : 27/05/2023 at 11.00 a.m.  
To : 09/06/2023 upto 4.00 p.m.

Pre-bid Date : 05/06/2023 at 11.00 a.m.
Website : http://portal.mcgm.gov.in
Legal/Trade Name : 
GSTIN No.

Brihanmumbai Municipal Corporation  
27AAALM0042L3Z4

Contact Person :  
a) Name  
b) Tel. No.  
c) Mobile No.  
d) e-mail address :

Executive Engineer Mechanical (E.I.) Const.  
Shri Manoj Wankhede  
24958153  
9637341004  
eemechejconst.me@mcgm.gov.in

PUBLIC NOTICE
Notice is hereby given that my clients
are negotiating with MRS. PRITI
RAJESH TIWARI, for purchase of
premises more particularly described in
the Schedule written.
All persons having any right, title, claim
or interest in respect of the premises by
way of sale, exchange, mortgage,
charge, gift, trust, inheritance, possession,
lease, lien, maintenance, easement,
device, bequest, encumbrance or other-
wise however are hereby requested to
make the same known in writing along
with documentary proof to the under-
signed at his office address Shop No.
109, 1st floor, Crystal Shoppers
Paradise, Junction of 24th and 33rd
Road, Bandra West, Mumbai 400 050
within 14 days from the date hereof, failing
which any such claims shall be disre-
garded and shall deemed to have been
waived and/or abandoned.

SCHEDULE
Flat No. 703 on the 7th floor admeasuring
362 sq. ft. Rera Carpet Area, “B” Wing
in the building known as "ZEE HEIGHTS"
Shradhanand Road, Vile Parle (East)
Mumbai - 400 057, constructed on Plot
of land bearing Original Plot No. 361,
Final Plot No. 412, CTS No. 1537, 1537/
1 to 24 Revenue Village Vile Parle (East),
Taluka- Andheri, Mumbai Suburban
District together with all rights, title,
interest, benefits etc.
Dated : 27th May, 2023.

MAHESH L. MOTWANI
Advocate



Omhra gyMZm

Imbrb H$O©Xmam§Zr ~±Ho$H$Sy>Z Ë¶m§Zr KoVboë¶m H$O© gw{dYoMr ‘wÔb Am{U ì¶mOmMm naVmdm H$aÊ¶mV H$gya Ho$bobr Amho Am{U H$O© Zm°Z na’$m°{‘ªJ A°goQ²>g 
(EZnrE) åhUyZ dJr©H¥$V Pmbo Amho. Imbrb Z‘yX VmaIoMr gyMZm {g³¶w[aQ>m¶PoeZ A°ÝS> [aH$ÝñQ´>³eZ Am°’$ ’$m¶ZmpÝe¶b A°goQ>g² A°ÝS> EÝ’$mog©‘|Q> Am°’$ 
{g³¶w[aQ>r B§Q>aoñQ> A°³Q>, 2002 À¶m  H$b‘ 13(2) AÝd¶o Ë¶m§Zr {Xboë¶m Ë¶m§À¶m eodQ>À¶m kmV nÎ¶mda Ë¶m§Zm Omar H$aÊ¶mV Ambr, VWm{n Vr Z ~OmdVm 
naV Ambr åhUwZ Ë¶m§Zm gXa Omhra gyMZoÛmao H$i{dÊ¶mV ¶oV Amho. 

emIm H$m¶m©b¶: Am¶grAm¶grAm¶ ~±H$ {b., H$m¶m©b¶ H«$‘m§H$ 201-~r, 2am ‘Obm, amoS> H«$. 1, 
ßbm°Q> H«$- ~r3, dm¶’$m¶ Am¶Q>r nmH©$, dmJio B§S>pñQ´>¶b BñQ>oQ>, R>mUo (npíM‘) 400604. 

gyMZoÀ¶m n¶m©¶r ~OmdUrH$[aVm nmdbo CMbÊ¶mV Ambr AmhoV. darb H$O©Xma Am{U/qH$dm Ë¶m§Mo h‘rXma (à¶moÁ¶ VoWo) ¶m§Zm gXa gyMZm à{gÕr VmaIonmgyZ 
60 {XdgmV WH$~mH$s a³H$‘ AXm H$aÊ¶mgmR>r ¶mÛmao ~mobm{dÊ¶mV ¶oV Amho H$gya Ho$ë¶mg {g³¶w[aQ>m¶PoeZ A°ÊS> [aH$ÝñQ´>³eZ Am°’$ ’$m¶ZpÝe¶b A°goQ²>g 
A°ÊS> EÝ’$mog©‘|Q> Am°’$ {g³¶w[aQ>r B§Q>aoñQ> A°³Q> 2002 À¶m VaVwXt AÝd¶o nwT>rb nmdbo CMbÊ¶mV ¶oVrb. 

{XZm§H$ : ‘o 26, 2023 àm{YH¥$V A{YH$mar 
{R>H$mU: A‘amdVr VmaU YZH$mo

A. 
H«$.

H$O©Xma/gh-H$O©Xma/ h‘rXmamMo 
Zmd/(H$O© ImVo H«$‘m§H$) Am{U nÎmm

 VmaU ‘ÎmoÀ¶m {‘iH$VrMm nÎmm/ 
A§‘b~OmdUr¶mo½¶ ‘Îmm

gyMZm nmR>{dë¶mMr 
VmarI / gyMZoÀ¶m 
VmaIog WH$~mH$s 

EZnrE  
VmarI

1. JUoe ~bd§Vamd ‘mohmoX/ CÁdbm JUoe 
‘mohmoX/ Eb~rEE‘Am¶00000351975 
gr/Amo ‘olm‘ ~«måhU g^m H$m°bZr, naVdmS>m, 
A‘amdVr, ‘hmamï´> 444603

ßbm°Q> H«$. 8, g.H«$. 36/1, Zmam¶Unwa, 
IobXod‘mir A‘amdVr amoS>, naVdmS>m, 
A‘amdVr, ‘hmamï´> 444603

01-04-2023/ 
é. 

36,74,372.89/-

30/08/2004
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