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12'h February 2015

To,

P- ='111.ing Depanm;III
, National Stock Exclia,1#60-fin dia Ltd,    2.   Bombay Si k EQ76-n-/imiteci     --

Defartment of
Corporate Services

1 Exchange Plaza 14' Floor,
Plot No. C/1,0 Block Phiroze Joejecbhoy Towers
Bandra - Kurla Complex Dalal Street,
Bandra (E), Mumbai - 400 051 Mumbai - 400 00 1.

Ref: NSE Symbol: HIRECT Ret':  Company Code No. 504036
-- -

Dear Sir/ Madam,

Sub: Submission of Financial Re:141%4.Lnd Limited Review Renort

This is to inform you that, pursuant to the provisions of clause 41 of the Listing
Agreement, the Board of Directors at their meeting held today. inter alia, Considered and

Approved the Un-Audited I:inanoial Results for the quarter ended December 31,2014. A
signed  copy  of  the same along  with   limited review report,   in the prescribed format,   is
enclosed.

The above i for your information and revord.

Yours faithfully,
For Hind Rectifiers Limited

.->, ..     ......"WI

, " ....t'.'...  -- .--#3i„.

S. K. Nevatia
Chairman & Managing Director

Encl,: As above

)1,

SEMI CONDUCTORS    RECTIFIERS    INVERTSRS    CONVERTERS TRANSFORMERS
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CHARTERED ACCOUNTANTS G3,8th Floor, "EVEREST"

156 Tardeo Road, Tardeo,

UDAY J. SHAH
B. COM., F.C.A N Mumbai - 400 034.

Off   ; 2352 4873 / 4874
Fax 91-22-2352 4875

PREMAL P. GANDHI
8. COM.,F.C.A.

Email: udaypremalca@vgnl.net
LIMITED REVIEW REPORT

The Board of Directors
Hind Rectifiers Ltd.
Lake Road
Bhandup (West)
Mumbai - 400 078.

Dear Sirs,

We have reviewed the accompanying statement of unaudited financial results of M/s. Hind
Rectifiers Limited   for the period   from    1 st October,   2014   to   31 st December, 2014. 111is
financial statement is the responsibility of the Company's management and has been approved
by the Board of Directors. Our responsibility is to issue a report on these financial statements
based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410,  *Review   of  Interim   Financial   information  Performed   by  the   Independent   Auditor  of  the
Entity" issued  by the Institute of Chartered Accountants of India. This standard requires  that
we plan and perform the review to obtain moderate assurance as to whether the financial
statements are  free of material misstatement. A review of interim financial information consists
of making inquiries, primarily of persons responsible for the financial and accounting matters
and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does not
enable us to obtain assurance that we would become aware of all significant matters that might
be identified in an audit, Accordingly, we do not express an opinion on the statement.

Based on our review conducted as stated above, nothing has come to our attention that causes
us to believe that the accompanying Statement, read together with the Notes thereon, prepared
in  accordance  with  the Accounting Standards referred  to in Section  211(30  of the Companies
Act, 1956 and other recognised accounting practices and policies, has not disclosed the
information required  to be disclosed in terms of Clause  41  of the Listing Agreements with  the
stock exchanges, including the manner in which it is to be disclosed, or that it contains any
material misstatement,

For and on behalf of
KHANDWALA & SHAH,
Chartered Aceounttints,
(Registration No,105069W)

-4.7,911:AZI#:08*Ae..4
(UDAY J. SHAH)

Partner
MUMBAI: 12 FEB 2015 Membership No.033038
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STAl·EMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ANO NINE MONTHS ENDED 31ST DECEMBER, 2014
........ ........ ......Ler-.i II

.-IL.          ....3.,M .'ER.....I=.22/i='16,g--/Wa          '-Piwi/(.
Sr.No PARTICULARS 3lst Dec,2014   3011 Sept,2014       31*t Dec,20*3       3181 Dec,2014       31*t Dec,2013      3*st Mar,2014

't' -5,-657------
- (UNAM! __._filn,Maltem       (Unattll!<091.„ ....fltl10M!11!1101_     (unauditaill......-(81 ,t#4)„,·....,

„„19,592£ fr„om 9,eel'„„1!ot:,6... .. .. ....-1.1€11,„_-210 3        2,355,96  -_.4199.: 2        6,431,34     -jO.1-4+29-
2       Less: Excise Dlity / S rviQL 1 * 84.88 107,01 152.97 276,29 385.63 515.43...,,-

3      Net Sales/Incoilm fianl Operatiolls 1076,50 ..2.1593.52- 2,202.99 5,914.2.3..-.....&93.5.,·ZJ 9,671,88'
4   Exlenses

Cost of Materials Consumed 1,683.10 1,583.63 2,073,37 4,794.09 4,560.09 7,177,56
Flurclias& d Stock-In-Trade 1..79 23.17 57.15 42.15 264,36 218.20
Clia,Ves iii li,velitorli,$ lit Fit,1$1*N# 00(*19, WOrl,·ill·PI·(groaf or,j

(180.52) 380,85
Stock·Iii·,Ti·ade (462.64) (468,03) (218.21) 65.63

Employee lk.nefits t.xoense 434,55 420.38 392,54 1,238.89 1,197,08 1,564.00
AleS]ivclattel, and AinortIZaten Expettse 37.88 35.53 57.11 107.53 168.75 228.67
Other Exix,nses 255.14 272.06 237,49 754.37 731.59 998.92

1-06,1 Expet se . .  i 2,231,94 2,715,6-2,_          26=:02             6,469,00 1203.46 10,252.98
5 Prnfit from OperAtion$ before Other Income, Filiance Cost, (155.44) (122.10) (152.03)-,-, . A.Exgmutionai It:pms (554.77) (657.95) (581.32)
5     Other Income 6.80

.....

7     ' I'r00< from ordlnar, Acti,;itie*6/ore finance Costs & -
- ....,._,_. - J-- -  -75Tg „      -2174-_._  i6.23 - ........„„-,36,91.

.fl_.... (148,64) (115.40) (136.18) (533.33) (621.72) (535.39)
8     finely.e Coses

'

_- 53. 8.. .......-........49.65--4 - , _ I 3 9:54" --=   - --108.21-,„„„„,1,7-,0„'28_4       liron: from Ordinary A tivitles #Iter Finance costs 6ui"""""' -
.**BUT**1*1121.1!:em*.....

( 61,82) (165,05) (186.12) (680.87) (729.93) (706.17)
--=mil'....-- ......„-./.----„Il„„..I=Ill. I/ .- ..I-„„' -I../I.......„IO     Exmpeloinal items

-11_- pront/(00,£396Im„2' fG I) IiiI,i#Iibeiorpo --"-"--Cil- .f  j ""-'1id'5 ii i "-""-CiS'8' i *i----- ##37)--"-T*29,93)      -006,17)
12.         Tax  EMP<tl)#e CLI Ferlt

MAT Credit Entitlement
Defel·:·ed

(213,30)
F'r r rller Yearg

(0.33)

-1.1.....Met.prolit/.(Lo.e).fo>1!1,9111,111*,o.M.v'..u..93,81 .393.........      ..----_      (20i,82)            (1651 i._.,It86*12)            -(68-01.02  .....-, .(,Z 9.95).-.„„,.f492-553).
14     Extfaorduwxy It*Ii)

3i--3GEtitl» '10&7658 4--'--'- 1* .si-i -li83,051'  IEYis- -
16     1'31(1·„p 411<,tky Via,·e <,·apttnl

301.16 301.16 301,16 301.16 301.16 301.16......... tfpce value of   21  per. rfl
--

1
7     Rer ve, rf:.Ilijit,0 Re/Alzetion reserves

6,254.79
fd   'Eamin.qp -Per- sha  i,sic atid Olk«1 (1,2  )

--

-8333. Ii--2.---1-i:D - -
-

"-""""""' '---""---""RES_.__.Q,2.71(1...191, -'.---.(8>52)

r.  71*
*
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REGD. & H.0. LAKE ROAD, BHANDUP (W), MUMBAI. 400 078.     TEL„ +91 22 2569 6789     FAX: +91 22 2596 4114
WWW,hirect.com       corporate@hirect.com/marketing@hirect.com       CIN:  L28900MH1968PLC011077

SELECTINFORMATION FORTHEQUARTER AND NINE MONTHS ENDED 31ST DECEMBER, 2014

PBRT. H ....„..,.......,----................,«............,«..=- --- .' -

.- 1: '   3 Months Ended 4 .   __9..M28 AE. 0.80 Year Ended

St.NO PARTICULARS 31$t 0**,2014    30th Se')42074       3*st De ,9.013       315t Der,2014       31&t De¢,2013      315* Mar,2014

-- -,1 (ll ,81!mt _- _1111 1!111 )_,--flla-udt !1,.,. _31511 ,14*ted)  (1,1, udlrod) (AlldIM)
A'    PARTICULARS OF SHAREHOLDING

1, 1151711<: sh,reholdlf g

No i>f.ihorir; 83,57,273    83,57,273    83,52,273    83,57,273    83,52,273    83,52,273
55.50 55.50 55.47---,·  Percental,e of  fmf,85.---,       -----------------.-            ....,.   ---«5.5.JQ.....            ....._lidL„_.__--_ BijZ-

2, Promotors and pmmoter group Shai·eholding

a) Ple[loed / encumbered

Number of 51*res NIL NIL NIL NIL NIL NIL
- Percentage of Shares (as 8 % of the tr)tal 9hareholding

of prwnoter and plpmotel· group)
- Percentage of Stiares (es 8 % 4 tip. total shmre caplw

of the company)

b) Non-encumbered
- NU  11)et 0( 910feS 67,00,657    67,00,657    67,05,657    67,00,657    67,05,657    67,05,657

Pe entage of Shares (as a 96 of the total shareholding 100.00 100.00 100.00 100.00 100.00 100.00
Of promoter andi pro V#ter grOUIP)

· Percenrage of Sh$,res (05 01 % of the to 1 8hure rapital 44.50 44.50 44.53 44.50 44.53 44.53
d tlbe envt)m,y) .-...I..-..-'.-'.-.....-'.'..'.=.......... .......=..=....... ,='„'.=».

Fi-R= iz.AlmiLA ILIT----
1.-

1«.1.......„.„'r       - -------        .     -  -.---5.    - -  - »-» -1-11-i2 --1--II»---    -111.-1

-

1     Pmidltig & the tg;Inning or the qi}after Njk

3          13PQ54&81,1,1!19  ke  Tillelil_  -  _.__
| -   i- ._IR*Faii,#i,1  ir-eN,lval al trie endl 01 ttle (111*Iler NII,

NOTES.

1 ';'he above  results  have  been  xeviewed by the Audit Coirmittee  and taken on record by the Board  of Difectors of the Company at its meeting held on
12.th Pebruaty, 2015,

2 Statutory Auditors have carried out the limited review of the financial results for the nine months ended December 31, 2014.

3 Pursuant to the Companies  Act,  2013  ('the Act')  being  effective  from  1$t April, 2014, Company has revised its depreciation rates on fixed assets
as per their useftil life specified In Part C  of  Schedule II  of  the Act, As a result,  depreciation expenses for the current quarter Is lower by Rs. 16.55 lacs
and for the nine months ended 31$* December 2014 1$ lower by Rs. 47,65 la¢$.

4 As defined in Accounting Standard.22, Company  does not have significant deferred tax Liability /Asset and accordingly It will be accounted at the end of
the Year.

t,INF and on  behalf of
DIANDWALA & SHAH

01*Rered Acc (juntant 
FOR HIND RECTIFIERS LIMITED

' -1/ JL'j--x h d.'..Z)'-.-,- -..

Place: Muinbal S.K.NEVATIA
Dated; 12th February, 2015 UDAY L SHAH CHAIRMAN & MANAGING DIRECTOR

Partner
&4 No. 33030
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SEGMENTWISE REVENUE, RESULTS AND CAPITAL EMPLOYED
FOR THE QUARTER AND NINE MONTHS ENDED 31ST DECEMBER, 2014

(' rn lacs)

,-  ",- "'         *Moi,ti,$*,id a  -
.-- -ive#int Year en{!led

St.No PARTIa#LARS 34% D©%2014   30<11 501*2014       3lst Dec,1013       31-st Dec.2014       31-st 0%2013      31.*t Mar,ZO14

-- (Unaudited) (Unaudited) ...ft,lit.dlt !1.-,„, (UnaMdita,11-  (Unaudited)  ...D.Wditiedl...

1     Segment Revenue

Electrolik Components 358. SS 29963 365.65 886.01 1,147.99 1,538.46
Equip,t er,r$ 1,876.03 ----2-4-1-142 -.1,924.89 5,425,51 5,184.09 81612.At-

TI)tal 2,234.58 2,726.75 2,290.54 6,311.52 6,332.08 10,150.70
LeSS : Intersegment Revenue .............158:QB_---11121_-......-__8755...      „„„„,39&29.. ---„„,.,28.6.a.'L         ....322£4

Net Sales / Income from Operations .- -........7.17*39- .....,v,..--2.439im.. -.__2,2.Q2.99 5,914.21 ..-,-,-_£ 5:.?1.....-...--BhZ1.: E..
- -- .............

2     Segment Re$HIts - Profit / (Loss)

Electionle ( 31¥MDI,ents (31,80) (40.67) (38.39} (136.60) (38.92) (52,24)
Equiprl en# .--. -„-.fli·.9.%..-.. .,......,»19.5. (10.73) C 14.17)         -  (305.821_-ild,691),
Tolnl (46.26) (29.93) .f49.:.121     . -.....(2 ,RZ),-80111-...._ (177.85)

Leif; : Inte<est 53.18 49.65 49.93 147.54 108.21 170.78

Ottkir 13nall,x,able fixpendlture
( Net of 1)nalloa,ble Ittor,%) 19....18.---..- 85.47 --,- BL07 264.36 lm L___*-3172..--,-,-,--

profit Berore '1» {201.82) (15 051. £186.121--- (680,87) (7,2.9.9,31 -iZQ6,171

3     Capital Empleye,1

8*Mronk (Ampor=Its 325.63 438.62 531·SO 325.63 531.50 343.92
Eqi lipments .. 90.·86.. ,t,QS.41. -3264,1 3 3,520.86 4,264.13 44543.37.

-'..'.....=„,'.-"I -...„--'.I--I- -ll.

FOR NNO RECrINERS LIMITEDtor and on behalf of
RHANDWALA & SHAH ..7,3.- ,--I.'-'.-'.'-'.,-.----'-'.-.Place : Mumbal Chartered Accountants 6

DBred: 12%1, FeDruaty, 7015 S.K.NEVATIA1 i . 0- CHAIRMAN & MANAGING DIRECTOR

/-,-1' -3%r-
WDAY L SHAH

Panne,
M N4 33038
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