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No.20A (1)/2009-Secy/ 21 April 2014
Mr. S. Subramanian Mr. Hari K
DCS - CRD, Listing Department, Head — Listing & Corporate Communications

The Bombay Stock Exchange Limited  National Stock Exchange of India Limited
Dalal Street, Fort, Mumbai - 400 D01 “Exchange Plaza"Bandra — Kurla Complex,
Bandra (East), Mumbai — 400 051

Scrip Code: 500188 Scrip Code: HINDZINC-EQ

Sub: - Audited Quarterly Financial Results for the 4™ Quarter and Year ended 31*
March, 2014.

Dear All,

As per the requirement of Clause 41 of the Listing Agreement, we forward herewith a
copy of audited quarterly financial results for the 4" guarter and year ended 31"
March, 2014 duly adopted in the meeting of the Board of Directors held on 21% April,
2014

The Board of Directors had recommended final dividend @ 95 %( Rs. 1 90 per share)
for the year 2013-2014, which would be paid subject to the share holders approval in
the forthcoming Annual General Meeting to be held on Tuesday 24" June, 2014

The total dividend for the year 2013-14 is 175% le. Rs. 3 50 per share of Rs 2/-
each

The Register of Members & Share Transfer Books of the Company will remain closed
from 21.05 2014 to 24.05.2014 (both days inclusive) for the purpose of Payment of
Dividend and Annual General Meeting (AGM) of the Company to be held on Tuesday
24" June, 2014

Copy of press release issued is also attached herewith.

Yours faithfully,
For Hindustan Zinc Limited,

W-J.\,\':. u{
——
R. Pandwal)
Company Secretary

Encl. As above

Hindustan Zinc Limited

Regisizmnmd Office Yashed Bhawan, Udaipur (Rajasihan) - 313 004
Tel {81-204)68040158 22 Fax (971-204) 2427714

CIN: L27204R1956PLCD0208

www, hzhindia com
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Hegd Offce! Vaahod Bhowan, Lidalpuer - 313004

@

STATEMENT OF AUDTTED FINANCIAL RESULTS FOR THE YEAR ENDED Jist MARCH, 2014

[PART I
PARTICULARS Quurter ended B __ Year anded
W TR ENL] 3 31033014 ETHENTTED
— rr %
_note ¥) | Uneudited | note 5 Audited Audited |
I | Incomn from oparationg
T o MCHENS STy SEraores (1w of sieies 3,588.69 3,410,40 385029 | 13,4895 1257569
bi] Dther Operdting Insopns 5399 M.EF 5818 177.09 124 15
Total income from operations (net) 3,842.00 3 A50,07 10865 13,636.04 13,599 fa
I |Exponses .
&l Eﬁcﬂnf !!'IIII"I:lI mmmaudj " " 114.22 nxn 111068 501.26 76634
ANGES i Ifventoriel ed goads an 3
WO iN pIOaTeSS (63.38) A4 40 12200 (155.18) [132.54)
€] Emplayes bonefits expense 16833 159,11 V76 ET #80.06 B4R DL
d) Defrecation and smgrtisstion ezpense 104,11 209.68 121.88 7459 84704
w) Consumation af Stores anid spaien 31682 139,14 31599 1,333,885 117547
1 Power and Fuel I01.39 28937 JH63 1,155.13 1,00 46
a) Mirina Rayarty 149.81 258.91 4195 1.037.25 1594
) Other Mising and Manulaciuring sxnsnes 425 306 ELAC ] ELLAT 1.557.01 1,204,328
11 Cther expanyes 176,32 1.3 20419 575421 51800
: Tolal axpenses i LOWLST 1,036.00 1,200 03 F.459.11 6.8 52
Profit from aparations before other Income, ;
finance costs and exceptional itams 1,551.11 L5107 2,000.62 6,176.03 5,061,132
4| Otwer Incérme 588.60 473.9% 4304 1,89939 2,003,518
% | profit from ordinary activities before finance
is B 4 P | 1 2,139.77 7.038.02 2.401.66 mO076.32 7.864.51
W [Finpnce Copts 20.2% 10,00 A58 ad, e 16,86
Profit from ordinary pctivities after finance
? costs but baters saceptional 1t 2,118.53 7007 4, 355,00 nOo31 3N 837,65
¥ | Eagspbionsl itams (VRS spenses} . . 17.52 BLET 17.53
¥ [ Profit from ordinary activities before tax 211957 2,008, 02 2. 37758 T.905.T1 7.830.12
¥ | Tax Exponsn (Including defermed tax and net of MAT :
it EntitigrAnnt) 238,32 3520 211,74 1,665,000 220 44
11 | Het Profit from ardinary activities after tax 188120 177272 216581 6,904,673 6,859 48
13 | Extraardinery Items (Net of tax mepemises) - . . - .
11 [Net Profit for the padod 188120 1,7XL72 2,165,481 6,904,682 6, A9G. 4l
1 m izp Equiy Ehaes Copliad - (Fince v B3 1) Bas.08 4506 Bas.06 nas.08 Ba5 06
1% |ileaerve pcluding Revalustion Aegerves s per 36,571.5% 11,450 68
balance sheet of proviows accownting year
P Earnings fr share (Beftre extranrdmary Rems)
o By 20~ e b reet mindalised sxcepl for year 2noed
Hpreh )
#) Basic 4,45 408 513 18534 16,31
by Diilurtea A4S 4,08 .13 168,34 18.53
18 Earmirigs e share {after extracrdimary Gemm)
(ol Rs 3= sach}{not snoualised sxcept for yéur ended
Mirch )
&) Bagic 4 45 4.08 %11 18,34 1613
i1} Cilligen 4,45 408 513 16.34 16.33
SaE BCCOMERNYING nobes to the financial reits
PART 1T
A | PARTICULARS OF SHAREHOLDING
b Pubic
Hurstier of erires LAS 2L 64,690 | LA8 01 54000 | 1482056 f00 ( LARILEAE0 | | A6 21 6 030
Percantage of shareholding 35,08 75.08 isoe 35.08 3508
# | Irgmaoters-and premoter Group aharstoiding
2} | Pledoed / Encumbared
Number of shares
< Porcentpge of shares {ad & W of this total -~
sharessiding of
pramates gnd pramaber grodgp)
= Perseritape of stare (ot 8 % of the atal share = E -
of the camparry )
il | Mon-sncumbared
= Numidjer of shares L7431, 54,200 | 374,301,540, 3110 | L4 3054 FID | LPAILSA300 | 2.74.3],54.000
“Percantage of sharen (a4 & 4 of the botal 100 1oa 100 180 106
sharahelding of
the pramoter and pramaoter group) )
" sPereentage of shared (a8 8 % of the botal shiie H4.92 6482 a4 52| 84,92 64,92
capital
of the cimpiny )
Particulars 3 monrita andad {3103 3014)
8 [INVESTON COMPLATNTS
Pririclifg at the beginming of the gusrtor il
fncevod during the guarter 5
Duspasin of duling the quirtes L]
| Hemaning wnresmived st the end f the guanter il

oyl

Pt



Statemant of Assets and Liatillithos

PARTICULARS

A, EQUITY AND LIABILITIES

L. Sharahalders funds
&) Share capital
by Redsrves and sumlus
o Monry recoTeRd BOainst shice warrants
Sub-total - Sharcholders funds

2. Mon current linkilithes
0} Deforred Lo shilities {not)
B Othvee bedvn termm Hatilinnes
Sub-total - Mon currant labilities
3. Current liabilities
) Trade payables
&) Other carreml. lnkitiss

€} Shart term proviskdg
Sub-total - Currant linbiiities

Total - Eguity and Liabilites
B, ASSETS

1. Mon currmni assels

a) Maed assels

bl Mon gurrenl inyestments

€] Lona tarm leans and amgvances

d) Difier non cutrent assets

Sub-total - H-U'Il currant assets

L1 Current sassts

&) Curment neestrments

b Invenkoring

&) Trndn receivabies

A} Chah and Cagn mguivalents

£} Shart term Igans and advances

f-Othar curment sxsets
Sub-total - Current assnts

Tatal- Aswots

Axat Asat |
31.03.3014 |
L Audifed | Audites |
B45.06 #4506
AH,5TLES 11, A8068
o .
1.650.11 127908
6.7 a5 |
1,714.48 1,308,049 |
510,32 0N AT
LOLE. 48 51,74
101578 a0 |
2,544.58 R
41, 67T6.47 35 465.41
10,8808.19 §,565.59
2.8 1m
2,030.36 1,098,729
- 239,19
a6 11 T
11.502.58 1453710
1.198.34 LATLOT
299,51 01,87
303142 6,842.10
a9y 7N
578.63 33300

2%,046,31 DT
41,676,657 345,453 41




EEFORTING OF SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOVED

[R. in Crure)
FPARTICULARS ﬂwlf_r!ld Year endod
F ] F112:30473 11033013 31.03.3014 3103
nﬂﬁ’u_ “Rlded {refer S
| moteS) | Unsudited fota 5 Audited |  Auvdars
L | Segment Revenae :
(Mt anlen/incyme from operations)
) |dinc Lead and Sitver _
(1) Zine and Lead 1,153,009 1,05%5.86 3,208.80 11,778.28 10, 23145
[} Slkemr M| 175,03 13LA1 fill 0 2.79 09266
| Trete 1,558.02 330769 3,019,854 13, 12,004,12
= {Wind E!W 9. 77 pr il I, 45 L77.80 01 57
Mot sales/ Income from operations 3,588.6% 3,410.40 185009 13, 450.95 12525 68
2 |Segment Result (Profit befors interest and tax)
o (1) Fing wnn Lend 1,380.58 1,344.27 1,554.91 5,030,354 7T
| () Sty Metal 255,02 W39 45490 1,131.81 L AT258
Total 1,544,860 163760 2,004.81 8,170.15 50025
by | Wind Enmigy {12.28) {19.19) (835} 1970 1)
| Tetal 153233 161047 3,001.42 i, 189,83 5.B97.68
Lenn: Tntermak 20.25 10,00 &40 44,94 5.8
mmﬁnﬂ Iterme (VRS fn respect of ome;, Iaad = ; i1 S1.87 17
fgd: Cither uiiliocatie income niet of usaliocable 60745 419.55 400,24 1.856.39 L9B6.ES
| rapetiditure :
Total Profit bafore Tax 2:118.53 2,078,023 LYIT 85 7.948.71 T.020.13
1 |Capital Employed
{Segment Assets - Ssgmsnt Labiities)
u) | T, Lokl Wng Sitver 10,743, 45 1047355 901728 10,743.45 R
Wi | Wind Energy Alg.24 BELIT 98,04 L AL -1 58,04
i) |Linnliocared 15,854.92 25,1875.12 21 460.42 25, 854.92 21, 440,47
Tatal 17,417.61 3646004 12,175 T4 37, 417.61 332;375. 7%
NOTES:
1} [The ahgwe residts for the quarter and yoar anaes 3 Let March 3014 have bean wnd by Audit C tee #nd approved by the Boprd of
| Btnctor at ther mesting hold an 21t Aprl| 2014, '
3 | The Boand of Directors fas recommended & fnpl dividend of BE % which 1§ fs, 1.90 per euity share subjict to sharthaldes appirowsl of the
mﬂg H::l General Mesting. Thie total dividend, induding nterin dhidend already pald, for the year 200314 a 175 % (e Bs. 3,50 par share
of A/ | .
11 The Campaty hist sdapted Accounting Stapdard 30 - Fraencial Instrunante: Secogntion and Maanorement affecoive Lst Apr, 3007 alangwith

4

Hj

consrquential revisiony to other Aocounting Stangandd. Ascoraingly, furrent nvedimanta are carriee ot ter velue, redulting ininvestrensts being
walued st Rs L1486.10 crone (PY HE SS0.66 crore) atiovie thie lower of cost and falr value snd the profik aftnr the for the year i higher by B
B2 14 crove [PY: Bigher by Re 17885 odre),

Comeruant to the sanction af the Schame of amslgamation and armangemsnt, nter - aha, amopgst Seorits Industries (Tnain} Limited {SI0) = (e
erstwhile holding Company ana Sess Goa |Limeted (SGL) Uy the respective juristictional cowts-and made-sffective-duing this veas, STIL kas besn
smaigamated intd SGL effective rom August 17, 20173 SGL Hes since boen rennmed 55 Sess Stedite Limited which hes became the halding
campany of the Comgisiny,

The Ngeres of the last quartes are the batincing Rgures betwees suftied gites |0 respect of full Ahencial vear nd unabiditbed published year to
e figures wi to the third quirter of the current financial yesr. Figures fiv the prigr year/perots hive baen regrouped andior rectasifisd
wherevar Considergd necessany.

Uiy Order of the Board

Datz: 2048 April 2014 Akhibesth Joshi
Place: Udelbur CEO & Whobe-thme Dirsctar
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Hindustan Zinc Limited
Results for the Fourth Quarter and Full Year Ended March 31, 2014

“Highest ever mined metal and integrated metal production in FY 2014;
EBITDA up 7%; Highest ever dividend”

Highlights for the year
Operational Performance

¢ Record mined metal production of 880 kt
= Record integrated mefal production
o Integrated saleable zinc metal production - up 13%
o Integrated saleable lead and silver metal production - up 10% and 4% respectively
Financial Performance

*  EBITDA up 7% to Rs 6,974 crore

Reserves and Resources

= Total R&R of 365.1 million MT indicating mine life of over 25 years
*  Gross addition of 26.1 million MT against depletion of 9.3 million MT

Dividend
* Final dividend of 95%, taking the total dividend for the year to 175%, the highest ever

Mumbai: Hindustan Zinc Limited today announced its results for the fourth quarter and full year
ended March 31, 2014,

Mr. Agnivesh Agarwal (Chairman, Hindustan Zinc) —"“We achieved record production and mine
development in a year, which marked the beginning of our transition from open cast to underground
mining at Rampura Agucha. We continue to maintain our cost leadership and create value for our
sharcholders ”

Hindustai Zinc Limitéed

Higistersd Office! 'Yashisd Bhiiwan, Udaipur Rachan) - 213004
T+E1- 290 G0 4000 F+37 20 24T TTAA wwow b fingia. com

Cind, L3 720an)| dise Oy Me
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Financial Summary

(lh K. Cror, oot aw whadd)

_ Q4 Q3 “Full Year

Passiculars 2014 2013 Change 2014 20014 2013 Change
Net Sales/Income from Operations 1 - | a
Zing 2591 255 -2% 2650 9797 8289 18%
Lead 536 443 21% 352 1743 149 16%
Silver 375 611 39% 332 1,50 200 28B%
Chthers 87 141 38% 76 416 647 -36%
Total 3569 3850 T 3410 | 13459 12526 b
EBITDA 1736 2127 “18% 1,825 6974 6547 T
Profit After Taxes 1.881 2166 =13% 1,723 6,905 6,890 0%
Earnings per Share (Rs) 445 513 3% 408 16 1633 o'
Mined Metal Production (‘000 MT) 200 260 -23% 20 880 870 1%
Refined Metal Production (‘000 MT)
Tatal Refined Zinc 182 182 0% 196 749 677 11%

- Zine - Integrated 179 181 1% 196 743 60 13%
Total Saleable Refined Lead! 3 33 10% i 123 118 445

- Saleable Lead - Integrated 29 k"l -2 25 111 100 1%
Total Refined Saleable Silver®\{in MT) a1 108 16% 73 as0 374 4%

- Saleable Silver - Integrated 65 91 -254% 2 an 268 4%
Wind Power (in million units) 7o ™ 4% 59 448 511 -12%

|

Zinc Col’ without Royalty (Rs / MT) 55467 44,901 4% 52,014 51,058 45461 12%
Zine Col’ without Royalty { $ / MT) 899 829 8% 840 EEEY 835 %
Zine LME (S / MT) 2029 2033 1% L9007 1909 1948 2%
Lead LME (5 / MT) 2106 2301 A% 2111 2092 213 1%
Silver LBMA (8§ / oz) 205 0.1 =32% 20.8 214 3.5 0%
USD-INR bLE 542 14% 62.0 605 545 11%

fli Excluding captive conswmpbion of 1,991 MT i OF and 7,262 MT in FY 2074, ux compured wifh 1,777 MT and 6,500 MT
reipeitoely e corrmspaling prior perds, _

(2} FEaclidmg cphime comsumgpbion af 10,431 MT o 048 and 38,316 MT in FY 2004, ws compared with 9,226 MT and 33,837 MT m
correspanding prior perios

(3} Silver ovovies n Lewd & Zine ore anid s recomered i e et and sifoer-nefining provesses

Hindustan Zinc Limited
Reglsterad Oflce Yashad Bhiwan, Udalpur [Rijasthan) - 333 doa

T#RA1-294 HG0ADODN F+91-254 747 7734 www hatisdia com
O L 3 TR0E8) | Set o) 108
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Operational Performance

Mined metal production for the year was 880kt, marginally higher than previous year and a record.
Production in the second half of FY 2014 was lower than what we had planned initially due to slower
than expected ramp up of underground mining projects and changes in mining sequence, wherein
preference was given lo primary mine development.

Integrated production of refined metal during the year was the highest ever due o operational
efficiencies and higher availability of our smelters. Full year integrated production of zine, lead and
silver were higher by 13%, 10% and 4% respectively.

The zinc metal cost of production before royalty during the year was Rs. 51,054 (5844), 12% higher in
Rupee and 1% higher in USD terms from previous year. The increase was driven by rupee
depreciation of 11%, significantly lower acid credits and higher mine development & diesel cost.

The cost for Q4 FY 2014 was Rs, 55,467 ($899), 24% higher in Rupee and 8% higher in USD terms from
corresponding period of previous vear. The increase was due to 14% rupee depreciation, lower mined
metal production and higher mine development.

Financial Performance

Revenues were up 7% to Rs. 13,459 crore in FY 2014, but down 7% in Q4 as compared with the
corresponding prior periods. The increase was driven by higher zinc sales volume and premium
supported by rupee depreciation, partially offset by lower metal prices. The decline in Q4 was mainly
due to no sale of MIC and lower silver sales, partly offset by rupee depreciation.

EBITDA increased by 7% to Rs 6,974 crove in FY 2014, but was 18% lower in Q4 from a year ago. The
increase was driven by higher integrated metal volumes and rupee depreciation, partially offset by
lower metal prices. The decline in Q4 was mainly due to lower volume and metal prices,

Net profit was flat from last fiscal at Rs. 6,905 crore in FY 2014. The positive impact of higher EBITDA
was partly offset by higher depreciation, lower other income and higher tax during the year. In Q4, net
profit declined by 13% to Rs. 1,881 crore as compared to previous year, in line with EBITDA and
partly offset by higher other income.

vidend

HZL's Board of Directors has recommended a final dividend of 95% i.e. Rs. 1.90 per share on equity
share of Rs 2.00 each. The total dividend for FY 2014 is 175% i.e. Rs. 3.50, the highest ever, against FY
2013 dividend of 155%. The FY 2014 payout ratio is 25% as compared to 22% in FY 2013, inclusive of
dividend distribution tax.

Hindustan Zinc Limited

Mgl prpd Offies Yathod Bhasearn, Udsipus [ajastthar) - 113 004
T+3E- 200 G50 ADOD - FLOry-2a4 42 7738 v hilitdi cam

CIR! L2 P20 v DO AL
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Expansion Projects

The Kayad and Rampura Agucha underground mine projects commenced commercial production
during the year and after initial difficulties, are now ramping up well Sindesar Khurd expansion
project is ahead of schedule. During the year, total mine development increased by over 75%, marking
the beginning of transition from open-cast to underground mining,

Capital expenditure is expected to be ~ US$ 250 million in FY 2015.
Reserves and Resources

In FY 2014, there was a gross addition of 261 million M1 to reserves and resources, prior to a
depletion of 9.3 million MT. Total reserves and resources at March 31, 2004 were 365.1 million MT
cantaining 35.2 million MT of zinc-lead metal and 28,804 MT of silver. Overall mine life continues o
be 25+ years,

Outlook

Rampura Agucha will continue to provide majority of mined metal in FY 2015 The Rampura Agucha
underground mine is now starting to ramp up in line with expectation. In FY 2015, mined metal and
integrated refined metals production including silver is expected to be marginally higher from FY
2014. The cost of production is expected to remain stable.

ngujdilg and investment

As on March 31, 2014, the Company had cash and cash equivalents of Rs. 25,535 crore, out of which
Rs. 20,527 crore was invested in debt mutual funds, Rs. 1977 crore in bonds and Rs 3020 crore were in
fixed deposits with banks, The Company follows a conseérvative investment policy and invests in high
quality debt instruments,

For further information, please contacl:

Precti Dubey, CFA Fkta Singh

Ceneral Manager Associate Manager
Investor Relations Investor Relations
Himdustan Zine Limited Hindustan Zine Limited
lat] frdivedarto oo in bl iy eldantas co.an
Tiel:+9] 294 6604017 Tel: +91 800 3099676

Hindustan Zinc Limited

Hegistered Office, Yashed Bhowan, Udaipur (R sdfhan) - 815 004
THIL-280 GED 4000 Fr31-292 342 77348 www hrlind|a com

Ch 3T SRR OO0 208
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Hindustan Zinc (NSE & BSE: HINDZINCG) is the one of the largest integrated producers of zinc-lead with a
capacity of 1.0 million MT per annum and a leading producer of silver. The Company |s headquartered in
Udaipur, Rajasthan in India and has zinc-lead mines at Rampura Agucha, Sindesar Khurd, Rajpura Dariba,
Zawar and Kavad: primary smelter operations at Chanderiva, Dariba and Debari, all in the state of Rajasthan;
and finished product facilities in the state of Uttarakhand,

Hindustan Zinc has a world-class resource base with total reserves d resources of 3483 million MT and average
zinc-lead reserve grade of 120%. The Company has a track record of consistently growing its reserves de
resource base since 2003 and currently has a mine life of over 25 years.

The Company is self-sufficient in power with an installed base of 474 MW coal-based captive power plants.
Additionally, it has green power capacity of 309 MW including 274 MW of wind power and 35 MW of waste
hiat power. The company has an operating workforce of aver 15,000 including contract workforce,

Hindustan Zinc is a subsidiary of the BSE and NSE listed Sesa Sterlite Limited (ADRs listed on the NYSE), a part
of London listed diversified metals and minmg major, Vedianta Resources ple.

Drisclaimer

This press reledse containg “forward-looking statiements”™ - that (8, statements selatod 1o future, not past, events. bn this
contexk, forward-looking statements often address our wpected future business and financial performance, and often ciantain
wirds such as “expects,” “anticopotes,” “intends,” “plans” “belivves” “woeks,” “should” or “will” Forward-looking
statements by their pature address matters that are, 1o different degress, uncertain, For us, uncertaintivs arlse from the
behavior of Enancial and metals markets melading the London Metdl Exchange, fluctiations in inlerest and or exihange
rates and metal prices; from fubure integration of acguined busimesses; and from fumerous other matters of national, regional
and global scale. including those of a political, economic, bustness, competithve or regulatory nature. These uncertatativs may
cause our setual futuee results o e materially differont that these expressed in our ferwand-Jooking statements. W do not
irndertake o update our forward-looking statemaenits.

Hindustan Zinc Limited

Foglaternd Office: Yashad Bhiowan, Udaipir (Rajdsthan) - 310 068
T -390 G0 A0 F487 208 243 7T waw bl |ind o pom

N LFTMMN LS| £00) 208



