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Kind Attn: General Manager – Department 
of Corporate Services 

Kind Attn: Head Listing & Corporate 
Communication 

Scrip Code: 500188 Trading Symbol: “HINDZINC” 

Dear Sir/Madam, 

Sub: Disclosure under Regulation 47 read with Regulation 30 of SEBI (listing Obligations and 
Disclosure requirements) Regulations 2015 (Copies of Newspaper Advertisement of Audited 
Consolidated and Standalone Financial Results for the Fourth Quarter and Year Ended March 31, 
2024 of the Company)  

Dear All, 

In compliance with Regulation 47 read with Regulation 30 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, please find enclosed the copies of 
newspaper advertisements relating to Audited Consolidated and Standalone Financial Results for 
the Fourth Quarter and Year Ended March 31, 2024 of the Company, published on April 20, 2024 in 
below newspapers: 

Sr. No. Newspaper Edition 

1 Business Standard All editions 

2 Rajasthan Patrika Udaipur 

3 Dainik Bhaskar Udaipur 

The aforesaid results will also be available on the Company's website www.hzlindia.com 

This is for your information and records. 

Thanking You. 

Yours faithfully, 
For Hindustan Zinc Limited 

Harsha Kedia 
Company Secretary & Compliance Officer 

http://www.hzlindia.com/
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Anewride: Ola Cabs
weighs $500 mn IPO,
in talkswith i-banks

TataseeksRBIwaiver
toavoidNBFClisting
REUTERS
Mumbai, 19April

Tata Group has sought a formal waiver
from theReserve Bank of India (RBI) to
avoid listingTataSons, itsholdingcom-
panyandnon-banking finance firm, on
stock exchanges, Bloomberg News
reportedonFriday, citingpeople famil-
iar with thematter.

In seeking thewaiver, Tata Sons told
the central bank it has used the pro-
ceeds from selling $1.1 billion worth of
shares inTataConsultancyServices last
month to pay off loans to foreign and
local lenders, thenewsagency reported.

Tata Sons’ borrowings stood at
~20,274 crore ($2.43 billion) as ofMarch
31, 2023. If it is able to lower its debt to
below ~100 crore, it could cease to be
classified as an upper-layer NBFC by
the RBI and avoid listing.

Tata Group and the RBI did not
immediately reply to Reuters’ requests
for comment.

TataSonsmustbe listedonorbefore

September2025 toadhere toanRBI reg-
ulation that large non-banking finance
companies (NBFCs) list their shares
within three years.

BSAseeksclarityonriskthresholdinDPDPrules

ASHUTOSH MISHRA
New Delhi, 19 April

BSA,which represents the global soft-
ware industry, wants that rules in
India’s data protection law give com-
panies 72 hours for reporting
breaches and have better clarity on
“risk threshold”.

The Digital Personal Data
Protection Act (DPDPA) became law
in August and its rules are expected
to be put up for public consultation
after Lok Sabha elections. It asks
companies to report breaches to a
Data Protection Board.

“Cyber incidents are different
frompersonal data breach incidents.
There should be classification of risk
thresholds based on factors such as

the type of systemaffected –whether
it's linked to critical infrastructure
like government identity databases –
and the severity of the breach,” said
Venkatesh Krishnamoorthy, country
manager for India at BSA.

“For instance, a breach in a system
tied to sensitive data like government
identity numbers would warrant
immediate reporting due to its higher
risk compared to breaches in systems
handling less critical data such as

book and shopping preferences,” he
said. BSA, whose members include
Adobe, Cisco, Microsoft and IBM,
works inmore than 30 countries and
engages with governments on policy
related to privacy, artificial intelli-
gence, cybersecurity and other
issues. In India, it seeks standardised
reporting to regulatory bodies in case
of cybersecurity incidents. “There are
multiple regulatory bodies to whom
the businesses have to report to, and

if some sort of alignment or stand-
ardisationhappens in those reporting
formats that would be helpful,” said
Krishnamoorthy.

BSA wants flexible data process-
ing criteria and expanded grounds for
personal data processing. “These are
essential to ensure clarity and ade-
quacy in addressing various purposes
for data processing.”

Krishnamoorthy said DPDPA’s
definition of data processing is broad
and it is not clear whether some
grounds that companies use for the
workwill be permitted. “Nowwehave
to see how the rules are framed
around it.”

As India’s first dedicated legisla-
tion on digital privacy, DPDP pro-
vides broad principles for collecting
and processing personal information
in digital form. It prescribes penalties
of up to ~250 crore for each instance
of a data breach and blocking entities
for repeated violations.

DPDPdefines 26matters onwhich
the government can make rules to
enforce the provisions of the Act.

KEY EXPECTATIONS
>Betterclarityonrisk
thresholdofdifferent
typesofdatabreaches

>Awindowof72
hoursforreporting
breaches

>Flexibledataprocessingcriteria,expanded
groundsforpersonaldataprocessing

>Standardisationinreportingformatsacross
multipleregulatorybodies

VenkateshKrishnamoorthy, country
manager for India, BSA

Group in talks to buy
Pegatron’s iPhone
ops as soon as May
TataGroupmaystrikeadealtotake
controlofPegatronCorp’s iPhone
manufacturingoperationsinIndiaas
soonasMay,cementingAppleInc’s
relationshipwithoneofthecountry’s
mostinfluentialconglomerates.The
groupisinthefinalstagesofnegotiations
withPegatrontotakeamajoritystakein
theTaiwanesefirm’sassemblyoperations
inIndia,accordingtopeoplewith
knowledgeofthematter.Theyincludean
iPhoneproductionplantnearChennai
andanotheroneunderconstruction.

BLOOMBERG

Wantsstandardised
reportingtoregulatory
bodies incaseof
cybersecurityincidents

AGENCIES
Mumbai, 19April

R ide-hailing firm Ola
Cabsisplanninganini-
tial public offering

(IPO) to raise $500million at a
companyvaluationofabout$5
billion, three sources with
directknowledgeof thematter
toldReutersonFriday.

SoftBank-backed Ola
plans to file papers for
approval with the country's
market regulatorwithin three
months, said the sources,who
declined to be named as the
matter is confidential.

Ola declined to comment.
The company is in talks

withinvestmentbanks, includ-
ing Goldman Sachs, Bank of
America, Citi, Kotak and Axis,
and plans to appoint IPO
advisers within a month, said
twoof the sources.

Citi and Bank of America
declined to comment, while
the others did not respond to
requests for comment. This is
Ola’ssecondattemptatanIPO,
after a 2021 plan to raise up to
$1 billionwas canned.

Thedevelopmentcomeson
the back of sister firm Ola
Electric filing its draft redher-
ring prospectus with market
regulator Sebi in December to
raise around ~7,250 crores via
an IPO, the first attempt at a
public listingbyanIndianelec-
tric vehicle (EV) firm.

Recently, Ola Electric
became the first Indian two-
wheeler company to receive a
domesticvalueaddition(DVA)
certificate under the produc-
tion-linked incentive (PLI)
schemefortheautomobileand
autocomponent industry.The
aimistobooka13percentsub-
sidyon the sales value.

Ola Electric has recently
announced a series of initia-

tives spanningproducts, serv-
ices, charging networks, and
battery warranties. With the
launch of S1 X (4kWh), it
expanded its portfolio to six
products, catering to cus-
tomers with different range
requirements.

The company also
launchedthe industry's first8-
year/80,000kmextendedbat-
tery warranty for the entire
range of products at no extra
cost. Other than Ola, Ather
Energy, which makes electric
scooters,wasalsohiringinvest-
mentbankers tohelp itwithits
IPO this year, according to

people familiar with the
matter. The Bengaluru-based
firmisplanningtoraiseanesti-
mated $400 million (~3,300
crore) through the IPO.

Thecompany is targetinga
valuation of about $2 billion,
according to sources.

Olawas valued at $7 billion
in a 2021 fundraising, but its
investors have slashed its val-
uation since in internal cal-
culations.Vanguard,anOla
shareholder cut its internal

valuationofOla to$1.9billion
in February, according to a fil-
ing seenbyReuters.

Its other investors include
WarburgPincus,Temasekand
TigerGlobalManagement.

Ola was founded by
Bhavish Aggarwal, who is one
of the country's best known
startup entrepreneurs.

Drawing comparisons to
Tesla boss ElonMusk, he also
runsaseparateelectric scooter
maker- Ola Electric, which is
India's biggest. Thecabsbusi-
ness has looked to cut losses
and streamline operations in
recentmonths. Its lossesmore
than halved in the fiscal year
ending 2023, while last week
Ola said it is shuttingdown its
international businesses-
comprisingUK,Australia and
NewZealand.

LISTING PLANS
n IPOmaybelaunchedata
companyvaluationof
nearly$5billion

nOlaplanstofilepapers
withmarketregulator
withinthreemonths

nCompanyintalkswith
investmentbanks
andplanstoappoint
IPOadviserswithin
amonth

nThismakesit
Ola’ssecondattempt
atanIPO,aftera2021
plantoraiseupto
$1billionwasscrapped

ABFRLtoraise~2,500cr
withinayearofdemerger
SHARLEEND'SOUZA
Mumbai, 19April

The board of Aditya Birla Fashion
andRetail (ABFRL)hasapprovedthe
proposal of a vertical demerger of
MaduraFashionandLifestyle (MFL)
business into a newly incorporated
entity named as Aditya Birla
Lifestyle Brands (ABLB).

ABFRL also plans to raise ~2,500
crore equity capital within 12
months of demergerwith promoter
participation, and it will be used to
strengthen its balance sheet and
fund growth of the remaining busi-
nesses. The company’s promoter
group will fully support the pro-
posed equity raise, ABFRL said in
its release.

It also added that ABLB will be
listed separately on exchanges post
the completion of the demerger.

On April 1, the board of directors
of ABFRL had authorised the man-

agementof thecompany toevaluate
the vertical demerger of the MFL
business fromABFRLintoaseparate
listed company.

It also said that uponcompletion
of thedemerger,asper theshareenti-
tlement ratio approvedby the board
andrecommendedbythe independ-
ent valuer, the shareholders of
ABFRL will get one share of ABLBL
for every one share in ABFRL, in
addition to their existing sharehold-
ing inABFRL.

Post the demerger, ABLB will
houseLouis Phillippe,VanHeusen,
Allen Solly, Peter England,
AmericanEagle, Forever 21, Reebok
and the innerwear business under
Van Heusen brand. ABFRL will
house its value and masstige fash-
ion retail play under Pantaloons
and Style Up, its ethnic portfolio
whichalso include its designerwear
and the recently acquired portfolio
of TCNS.

BoardapprovesverticaldemergerofMFL

Roopal Gupta
Rectangle
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Anewride: Ola Cabs
weighs $500 mn IPO,
in talkswith i-banks

TataseeksRBIwaiver
toavoidNBFClisting
REUTERS
Mumbai, 19April

Tata Group has sought a formal waiver
from theReserve Bank of India (RBI) to
avoid listingTataSons, itsholdingcom-
panyandnon-banking finance firm, on
stock exchanges, Bloomberg News
reportedonFriday, citingpeople famil-
iar with thematter.

In seeking thewaiver, Tata Sons told
the central bank it has used the pro-
ceeds from selling $1.1 billion worth of
shares inTataConsultancyServices last
month to pay off loans to foreign and
local lenders, thenewsagency reported.

Tata Sons’ borrowings stood at
~20,274 crore ($2.43 billion) as ofMarch
31, 2023. If it is able to lower its debt to
below ~100 crore, it could cease to be
classified as an upper-layer NBFC by
the RBI and avoid listing.

Tata Group and the RBI did not
immediately reply to Reuters’ requests
for comment.

TataSonsmustbe listedonorbefore

September2025 toadhere toanRBI reg-
ulation that large non-banking finance
companies (NBFCs) list their shares
within three years.

BSAseeksclarityonriskthresholdinDPDPrules

ASHUTOSH MISHRA
New Delhi, 19 April

BSA,which represents the global soft-
ware industry, wants that rules in
India’s data protection law give com-
panies 72 hours for reporting
breaches and have better clarity on
“risk threshold”.

The Digital Personal Data
Protection Act (DPDPA) became law
in August and its rules are expected
to be put up for public consultation
after Lok Sabha elections. It asks
companies to report breaches to a
Data Protection Board.

“Cyber incidents are different
frompersonal data breach incidents.
There should be classification of risk
thresholds based on factors such as

the type of systemaffected –whether
it's linked to critical infrastructure
like government identity databases –
and the severity of the breach,” said
Venkatesh Krishnamoorthy, country
manager for India at BSA.

“For instance, a breach in a system
tied to sensitive data like government
identity numbers would warrant
immediate reporting due to its higher
risk compared to breaches in systems
handling less critical data such as

book and shopping preferences,” he
said. BSA, whose members include
Adobe, Cisco, Microsoft and IBM,
works inmore than 30 countries and
engages with governments on policy
related to privacy, artificial intelli-
gence, cybersecurity and other
issues. In India, it seeks standardised
reporting to regulatory bodies in case
of cybersecurity incidents. “There are
multiple regulatory bodies to whom
the businesses have to report to, and

if some sort of alignment or stand-
ardisationhappens in those reporting
formats that would be helpful,” said
Krishnamoorthy.

BSA wants flexible data process-
ing criteria and expanded grounds for
personal data processing. “These are
essential to ensure clarity and ade-
quacy in addressing various purposes
for data processing.”

Krishnamoorthy said DPDPA’s
definition of data processing is broad
and it is not clear whether some
grounds that companies use for the
workwill be permitted. “Nowwehave
to see how the rules are framed
around it.”

As India’s first dedicated legisla-
tion on digital privacy, DPDP pro-
vides broad principles for collecting
and processing personal information
in digital form. It prescribes penalties
of up to ~250 crore for each instance
of a data breach and blocking entities
for repeated violations.

DPDPdefines 26matters onwhich
the government can make rules to
enforce the provisions of the Act.

KEY EXPECTATIONS
>Betterclarityonrisk
thresholdofdifferent
typesofdatabreaches

>Awindowof72
hoursforreporting
breaches

>Flexibledataprocessingcriteria,expanded
groundsforpersonaldataprocessing

>Standardisationinreportingformatsacross
multipleregulatorybodies

VenkateshKrishnamoorthy, country
manager for India, BSA

Group in talks to buy
Pegatron’s iPhone
ops as soon as May
TataGroupmaystrikeadealtotake
controlofPegatronCorp’s iPhone
manufacturingoperationsinIndiaas
soonasMay,cementingAppleInc’s
relationshipwithoneofthecountry’s
mostinfluentialconglomerates.The
groupisinthefinalstagesofnegotiations
withPegatrontotakeamajoritystakein
theTaiwanesefirm’sassemblyoperations
inIndia,accordingtopeoplewith
knowledgeofthematter.Theyincludean
iPhoneproductionplantnearChennai
andanotheroneunderconstruction.

BLOOMBERG

Wantsstandardised
reportingtoregulatory
bodies incaseof
cybersecurityincidents

AGENCIES
Mumbai, 19April

R ide-hailing firm Ola
Cabsisplanninganini-
tial public offering

(IPO) to raise $500million at a
companyvaluationofabout$5
billion, three sources with
directknowledgeof thematter
toldReutersonFriday.

SoftBank-backed Ola
plans to file papers for
approval with the country's
market regulatorwithin three
months, said the sources,who
declined to be named as the
matter is confidential.

Ola declined to comment.
The company is in talks

withinvestmentbanks, includ-
ing Goldman Sachs, Bank of
America, Citi, Kotak and Axis,
and plans to appoint IPO
advisers within a month, said
twoof the sources.

Citi and Bank of America
declined to comment, while
the others did not respond to
requests for comment. This is
Ola’ssecondattemptatanIPO,
after a 2021 plan to raise up to
$1 billionwas canned.

Thedevelopmentcomeson
the back of sister firm Ola
Electric filing its draft redher-
ring prospectus with market
regulator Sebi in December to
raise around ~7,250 crores via
an IPO, the first attempt at a
public listingbyanIndianelec-
tric vehicle (EV) firm.

Recently, Ola Electric
became the first Indian two-
wheeler company to receive a
domesticvalueaddition(DVA)
certificate under the produc-
tion-linked incentive (PLI)
schemefortheautomobileand
autocomponent industry.The
aimistobooka13percentsub-
sidyon the sales value.

Ola Electric has recently
announced a series of initia-

tives spanningproducts, serv-
ices, charging networks, and
battery warranties. With the
launch of S1 X (4kWh), it
expanded its portfolio to six
products, catering to cus-
tomers with different range
requirements.

The company also
launchedthe industry's first8-
year/80,000kmextendedbat-
tery warranty for the entire
range of products at no extra
cost. Other than Ola, Ather
Energy, which makes electric
scooters,wasalsohiringinvest-
mentbankers tohelp itwithits
IPO this year, according to

people familiar with the
matter. The Bengaluru-based
firmisplanningtoraiseanesti-
mated $400 million (~3,300
crore) through the IPO.

Thecompany is targetinga
valuation of about $2 billion,
according to sources.

Olawas valued at $7 billion
in a 2021 fundraising, but its
investors have slashed its val-
uation since in internal cal-
culations.Vanguard,anOla
shareholder cut its internal

valuationofOla to$1.9billion
in February, according to a fil-
ing seenbyReuters.

Its other investors include
WarburgPincus,Temasekand
TigerGlobalManagement.

Ola was founded by
Bhavish Aggarwal, who is one
of the country's best known
startup entrepreneurs.

Drawing comparisons to
Tesla boss ElonMusk, he also
runsaseparateelectric scooter
maker- Ola Electric, which is
India's biggest. Thecabsbusi-
ness has looked to cut losses
and streamline operations in
recentmonths. Its lossesmore
than halved in the fiscal year
ending 2023, while last week
Ola said it is shuttingdown its
international businesses-
comprisingUK,Australia and
NewZealand.

LISTING PLANS
n IPOmaybelaunchedata
companyvaluationof
nearly$5billion

nOlaplanstofilepapers
withmarketregulator
withinthreemonths

nCompanyintalkswith
investmentbanks
andplanstoappoint
IPOadviserswithin
amonth

nThismakesit
Ola’ssecondattempt
atanIPO,aftera2021
plantoraiseupto
$1billionwasscrapped

ABFRLtoraise~2,500cr
withinayearofdemerger
SHARLEEND'SOUZA
Mumbai, 19April

The board of Aditya Birla Fashion
andRetail (ABFRL)hasapprovedthe
proposal of a vertical demerger of
MaduraFashionandLifestyle (MFL)
business into a newly incorporated
entity named as Aditya Birla
Lifestyle Brands (ABLB).

ABFRL also plans to raise ~2,500
crore equity capital within 12
months of demergerwith promoter
participation, and it will be used to
strengthen its balance sheet and
fund growth of the remaining busi-
nesses. The company’s promoter
group will fully support the pro-
posed equity raise, ABFRL said in
its release.

It also added that ABLB will be
listed separately on exchanges post
the completion of the demerger.

On April 1, the board of directors
of ABFRL had authorised the man-

agementof thecompany toevaluate
the vertical demerger of the MFL
business fromABFRLintoaseparate
listed company.

It also said that uponcompletion
of thedemerger,asper theshareenti-
tlement ratio approvedby the board
andrecommendedbythe independ-
ent valuer, the shareholders of
ABFRL will get one share of ABLBL
for every one share in ABFRL, in
addition to their existing sharehold-
ing inABFRL.

Post the demerger, ABLB will
houseLouis Phillippe,VanHeusen,
Allen Solly, Peter England,
AmericanEagle, Forever 21, Reebok
and the innerwear business under
Van Heusen brand. ABFRL will
house its value and masstige fash-
ion retail play under Pantaloons
and Style Up, its ethnic portfolio
whichalso include its designerwear
and the recently acquired portfolio
of TCNS.

BoardapprovesverticaldemergerofMFL

Roopal Gupta
Rectangle



COMPANIES 3
. <

NEW DELHI | SATURDAY, 20 APRIL 2024

Anewride: Ola Cabs
weighs $500 mn IPO,
in talkswith i-banks

TataseeksRBIwaiver
toavoidNBFClisting
REUTERS
Mumbai, 19April

Tata Group has sought a formal waiver
from theReserve Bank of India (RBI) to
avoid listingTataSons, itsholdingcom-
panyandnon-banking finance firm, on
stock exchanges, Bloomberg News
reportedonFriday, citingpeople famil-
iar with thematter.

In seeking thewaiver, Tata Sons told
the central bank it has used the pro-
ceeds from selling $1.1 billion worth of
shares inTataConsultancyServices last
month to pay off loans to foreign and
local lenders, thenewsagency reported.

Tata Sons’ borrowings stood at
~20,274 crore ($2.43 billion) as ofMarch
31, 2023. If it is able to lower its debt to
below ~100 crore, it could cease to be
classified as an upper-layer NBFC by
the RBI and avoid listing.

Tata Group and the RBI did not
immediately reply to Reuters’ requests
for comment.

TataSonsmustbe listedonorbefore

September2025 toadhere toanRBI reg-
ulation that large non-banking finance
companies (NBFCs) list their shares
within three years.

BSAseeksclarityonriskthresholdinDPDPrules

ASHUTOSH MISHRA
New Delhi, 19 April

BSA,which represents the global soft-
ware industry, wants that rules in
India’s data protection law give com-
panies 72 hours for reporting
breaches and have better clarity on
“risk threshold”.

The Digital Personal Data
Protection Act (DPDPA) became law
in August and its rules are expected
to be put up for public consultation
after Lok Sabha elections. It asks
companies to report breaches to a
Data Protection Board.

“Cyber incidents are different
frompersonal data breach incidents.
There should be classification of risk
thresholds based on factors such as

the type of systemaffected –whether
it's linked to critical infrastructure
like government identity databases –
and the severity of the breach,” said
Venkatesh Krishnamoorthy, country
manager for India at BSA.

“For instance, a breach in a system
tied to sensitive data like government
identity numbers would warrant
immediate reporting due to its higher
risk compared to breaches in systems
handling less critical data such as

book and shopping preferences,” he
said. BSA, whose members include
Adobe, Cisco, Microsoft and IBM,
works inmore than 30 countries and
engages with governments on policy
related to privacy, artificial intelli-
gence, cybersecurity and other
issues. In India, it seeks standardised
reporting to regulatory bodies in case
of cybersecurity incidents. “There are
multiple regulatory bodies to whom
the businesses have to report to, and

if some sort of alignment or stand-
ardisationhappens in those reporting
formats that would be helpful,” said
Krishnamoorthy.

BSA wants flexible data process-
ing criteria and expanded grounds for
personal data processing. “These are
essential to ensure clarity and ade-
quacy in addressing various purposes
for data processing.”

Krishnamoorthy said DPDPA’s
definition of data processing is broad
and it is not clear whether some
grounds that companies use for the
workwill be permitted. “Nowwehave
to see how the rules are framed
around it.”

As India’s first dedicated legisla-
tion on digital privacy, DPDP pro-
vides broad principles for collecting
and processing personal information
in digital form. It prescribes penalties
of up to ~250 crore for each instance
of a data breach and blocking entities
for repeated violations.

DPDPdefines 26matters onwhich
the government can make rules to
enforce the provisions of the Act.

KEY EXPECTATIONS
>Betterclarityonrisk
thresholdofdifferent
typesofdatabreaches

>Awindowof72
hoursforreporting
breaches

>Flexibledataprocessingcriteria,expanded
groundsforpersonaldataprocessing

>Standardisationinreportingformatsacross
multipleregulatorybodies

VenkateshKrishnamoorthy, country
manager for India, BSA

Group in talks to buy
Pegatron’s iPhone
ops as soon as May
TataGroupmaystrikeadealtotake
controlofPegatronCorp’s iPhone
manufacturingoperationsinIndiaas
soonasMay,cementingAppleInc’s
relationshipwithoneofthecountry’s
mostinfluentialconglomerates.The
groupisinthefinalstagesofnegotiations
withPegatrontotakeamajoritystakein
theTaiwanesefirm’sassemblyoperations
inIndia,accordingtopeoplewith
knowledgeofthematter.Theyincludean
iPhoneproductionplantnearChennai
andanotheroneunderconstruction.

BLOOMBERG

Wantsstandardised
reportingtoregulatory
bodies incaseof
cybersecurityincidents

AGENCIES
Mumbai, 19April

R ide-hailing firm Ola
Cabsisplanninganini-
tial public offering

(IPO) to raise $500million at a
companyvaluationofabout$5
billion, three sources with
directknowledgeof thematter
toldReutersonFriday.

SoftBank-backed Ola
plans to file papers for
approval with the country's
market regulatorwithin three
months, said the sources,who
declined to be named as the
matter is confidential.

Ola declined to comment.
The company is in talks

withinvestmentbanks, includ-
ing Goldman Sachs, Bank of
America, Citi, Kotak and Axis,
and plans to appoint IPO
advisers within a month, said
twoof the sources.

Citi and Bank of America
declined to comment, while
the others did not respond to
requests for comment. This is
Ola’ssecondattemptatanIPO,
after a 2021 plan to raise up to
$1 billionwas canned.

Thedevelopmentcomeson
the back of sister firm Ola
Electric filing its draft redher-
ring prospectus with market
regulator Sebi in December to
raise around ~7,250 crores via
an IPO, the first attempt at a
public listingbyanIndianelec-
tric vehicle (EV) firm.

Recently, Ola Electric
became the first Indian two-
wheeler company to receive a
domesticvalueaddition(DVA)
certificate under the produc-
tion-linked incentive (PLI)
schemefortheautomobileand
autocomponent industry.The
aimistobooka13percentsub-
sidyon the sales value.

Ola Electric has recently
announced a series of initia-

tives spanningproducts, serv-
ices, charging networks, and
battery warranties. With the
launch of S1 X (4kWh), it
expanded its portfolio to six
products, catering to cus-
tomers with different range
requirements.

The company also
launchedthe industry's first8-
year/80,000kmextendedbat-
tery warranty for the entire
range of products at no extra
cost. Other than Ola, Ather
Energy, which makes electric
scooters,wasalsohiringinvest-
mentbankers tohelp itwithits
IPO this year, according to

people familiar with the
matter. The Bengaluru-based
firmisplanningtoraiseanesti-
mated $400 million (~3,300
crore) through the IPO.

Thecompany is targetinga
valuation of about $2 billion,
according to sources.

Olawas valued at $7 billion
in a 2021 fundraising, but its
investors have slashed its val-
uation since in internal cal-
culations.Vanguard,anOla
shareholder cut its internal

valuationofOla to$1.9billion
in February, according to a fil-
ing seenbyReuters.

Its other investors include
WarburgPincus,Temasekand
TigerGlobalManagement.

Ola was founded by
Bhavish Aggarwal, who is one
of the country's best known
startup entrepreneurs.

Drawing comparisons to
Tesla boss ElonMusk, he also
runsaseparateelectric scooter
maker- Ola Electric, which is
India's biggest. Thecabsbusi-
ness has looked to cut losses
and streamline operations in
recentmonths. Its lossesmore
than halved in the fiscal year
ending 2023, while last week
Ola said it is shuttingdown its
international businesses-
comprisingUK,Australia and
NewZealand.

LISTING PLANS
n IPOmaybelaunchedata
companyvaluationof
nearly$5billion

nOlaplanstofilepapers
withmarketregulator
withinthreemonths

nCompanyintalkswith
investmentbanks
andplanstoappoint
IPOadviserswithin
amonth

nThismakesit
Ola’ssecondattempt
atanIPO,aftera2021
plantoraiseupto
$1billionwasscrapped

ABFRLtoraise~2,500cr
withinayearofdemerger
SHARLEEND'SOUZA
Mumbai, 19April

The board of Aditya Birla Fashion
andRetail (ABFRL)hasapprovedthe
proposal of a vertical demerger of
MaduraFashionandLifestyle (MFL)
business into a newly incorporated
entity named as Aditya Birla
Lifestyle Brands (ABLB).

ABFRL also plans to raise ~2,500
crore equity capital within 12
months of demergerwith promoter
participation, and it will be used to
strengthen its balance sheet and
fund growth of the remaining busi-
nesses. The company’s promoter
group will fully support the pro-
posed equity raise, ABFRL said in
its release.

It also added that ABLB will be
listed separately on exchanges post
the completion of the demerger.

On April 1, the board of directors
of ABFRL had authorised the man-

agementof thecompany toevaluate
the vertical demerger of the MFL
business fromABFRLintoaseparate
listed company.

It also said that uponcompletion
of thedemerger,asper theshareenti-
tlement ratio approvedby the board
andrecommendedbythe independ-
ent valuer, the shareholders of
ABFRL will get one share of ABLBL
for every one share in ABFRL, in
addition to their existing sharehold-
ing inABFRL.

Post the demerger, ABLB will
houseLouis Phillippe,VanHeusen,
Allen Solly, Peter England,
AmericanEagle, Forever 21, Reebok
and the innerwear business under
Van Heusen brand. ABFRL will
house its value and masstige fash-
ion retail play under Pantaloons
and Style Up, its ethnic portfolio
whichalso include its designerwear
and the recently acquired portfolio
of TCNS.

BoardapprovesverticaldemergerofMFL
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