The Board of Directors
Hindustan Unilever Limited
Unilever House
B.D.Sawant Marg, Chakala
Andheri (East)

Mumbai — 400 099

1. We have reviewed the results of Hindustan Unilever Limited (the “Company”) for the quarter ended
September 30, 2013 which are included in the accompanying ‘Statement of Unaudited standalone
financial results for the quarter and six months ended 30" September, 2013’ and the statement of
assets and liabilities as on that date (the “"Statement”), except for the disclosures regarding ‘Public
Shareholding’ and ‘Promoter and Promoter Group Shareholding’ which have been traced from
disclosures made by the Management but have neither been reviewed nor been audited by us. The
Statement has been prepared by the Company pursuant to Clause 41 of the Listing Agreement with
the Stock Exchanges in India, which has been initialled by us for identification purposes. This
Statement is the responsibility of the Company’s management and has been approved by the Board
of Directors. Our responsibility is to issue a report on the Statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity’
issued by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the financial statements are
free of material misstatement.

3. A review is limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an audit and,
accordingly, we do not express an audit opinion.

4. We have only traced the disclosures regarding ‘Public Shareholding’ and ‘Promoter and Promoter )

Group Shareholding’ in the Statement from the disclosures made by the Management and are,
therefore, not expressing a review opinion thereon.

5. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the Statement has not been prepared in all material respects in accordance with the
applicable Accounting Standards notified pursuant to the Companies (Accounting Standards) Rules,
2006 as per Section 211(3C) of the Companies Act, 1956 and other recognised accounting practices
and policies, and has not disclosed the information required to be disclosed in terms of Clause 41 of
the Listing Agreement including the manner in which it is to be disclosed, or that it contains any
material misstatement.

For Lovelock & Lewes
Firm Registration Number; 301056E
Chartered Accountants

fpomars”

Pradip Kanakia

Mumbai Partner
October 26, 2013 Membership Number: 39985
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(Rs. in lakhs)
Standalone Statement of Assets and Liabilities As at 30th September, 2013 As at 31st March, 2013
Particulars Unaudited Audited
EQUITY AND LIABILITIES
Shareholders’ funds
(a) Share capital 21,626 21,625
(b) Reserves and surplus 440,653 245,777
Sub-total - Shareholders' funds 462,279 267,402
Non-current liabilities
(a) Other long-term liabilities 48,141 47,625
(b) Long-term provisions 70,373 70,634
Sub-total - Non-current liabilities 118,514 118,259
Current liabilities
(a) Trade payables 574,882 516,769
(b) Other current liabilities 83,662 61,615
(c) Short-term provisions 50,110 187,202
Sub-total - Current liabilities 708,654 765,586
TOTAL - EQUITY AND LIABILITIES 1,289,447 1,151,247
ASSETS
Non-current assets
(a) Fixed assets 254,843 250,854
(b) Non-current investments 65,015 54,803
(c) Deferred tax assets (net) 18,930 20,478
(d) Long-term loans and advances 50,998 38,429
(e) Other non-current assets 29,702 29,684
Sub-total - Non-current assets 419,488 394,248
Current assets
(a) Current investments 232,704 178,263
(b) Inventories 262,313 252,699
(c) Trade receivables 67,940 83,348
(d) Cash and bank balances 244,595 170,789
(e) Short-term loans and advances 53,580 64,826
(f) Other current assets 8,827 7,074
Sub-total - Current assets 869,959 756,999
TOTAL - ASSETS 1,289,447 1,151,247




Notes:

1.

Net Sales grew by 9.6% during the quarter. Domestic Consumer Business (FMCG + Water) grew by 9.9% with a
8.9% growth in HPC and 14.6% growth in Foods businesses.

Operating Profit (Profit from Operations before Other Income, Finance costs and Exceptional Items) for the
quarter at Rs. 102,139 lakhs (SQ’12: Rs. 91,905 lakhs) grew by 11.1%.

Profit after tax from ordinary activities before Exceptional Items net of tax (refer note 5 below) for the quarter at
Rs. 88,300 lakhs (SQ'12: Rs. 80,587 lakhs) grew by 9.6%.

Other income includes interest income, dividend income and net gain on sale of other non trade current
investments aggregating to Rs. 15,099 lakhs (SQ'12: Rs. 14,875 lakhs).

Exceptional items, net credit in SQ’13 include profit on sale of surplus properties Rs. 3,837 lakhs (SQ'12: Rs. 580
lakhs) and restructuring costs of Rs. 494 lakhs (SQ'12: Rs. 422 lakhs).

The Board of Directors at their meeting held on 26th October, 2013 have resolved to pay Interim Dividend of Rs.
5.50 per share of nominal value of Re.1/- for the financial year. The interim dividend will be payable on or after
15th November, 2013 and the record date for determining entitlement has been fixed as 1st November, 2013.

Previous period figures have been re-grouped/reclassified wherever necessary, to conform to this period's
classification.

The text of the above statement was approved by the Board of Directors at their meeting held on 26th October,
2013.

Limited Review: The Limited Review by the Statutory Auditors for the quarter as required under clause 41 of the

Listing Agreement has been completed and the related Report is being forwarded to the Stock Exchanges. This
Report does not have any impact on the above Results and Notes which need to be explained.

For more details, visit our website at hitp://www.hul.co.in

Place: Mumbai
Date: 26th October, 2013

By o/er of thg¢/Board




