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Dear Sirs,

We wish to advise that Capitalisation of Reserves and issue of Fully paid bonus shares was
considered at the Board Meeting held today.

In compliance with Regulation 30 of the SEBI (Listing Obligations & Disclosure Requirements)
Regulations, 2015, we write to inform that Board of Directors of the Company at its meeting held
today, have inter alia, considered and recommended Increase in Authorised Share Capital to
Rs.2500 crores and further recommended Capitalisation of Reserves and issue of Fully paid
bonus shares in the ratio of 2 (two) Bonus Equity Share of Rs. 10 each for every 1 (one) existing
equity share of Rs. 10 each subject to approval of the shareholders at the ensuing Annual General
Meeting of the Company scheduled on September 08, 2016.

The Record date for determining the eligibility of shareholders/Beneficial Owners who are entitled for
receipt of Bonus Shares, is fixed as September 14, 2016.

This is for your information.

Thanking you,
Very truly yours,

=T

Shrikant M. Bhosekar
Company Secretary




