
 
 

 
 
 
 

 
May 28, 2015 

Email 
 

The Listing Department  
The National Stock Exchange of India Ltd., 
“EXCHANGE PLAZA”, Bandra Kurla 
Complex, Bandra (East), MUMBAI – 400 051     

The Corporate Relationship Department 
BSE Limited,  
1st Floor, P. Jeejeebhoy Towers,  
Dalal Street, MUMBAI – 400 001 

 
SUB: SUBMISSION OF AUDITED FINANCIAL RESULTS  

Dear Sir, 
 
In compliance with Clause 41 and other applicable provisions, if any, of the Listing 
Agreement entered into with your stock exchange, please find enclosed herewith the 
Statement of Standalone Audited Results for the Quarter Ended March 31, 2015 and 
Audited Standalone and Consolidated Results for the Year Ended March 31, 2015 and 
auditors report thereon duly reviewed by the Audit Committee and approved by the 
Board of Directors at its meeting held on May 28, 2015. 
 
Kindly take note of the above results and circulate the same amongst your members. 
 
Mr. P. Elango, Managing Director said: 
 
The Annual Results primarily  reflect the Rs 960 Crores loan write off and corresponding 
impairment carried out while maintaining title to the offshore assets.  
 
At the operating level Company continues to maintain its focus on HSE and low cost 
operations continuous to meet the operating costs through the operating revenues. 
 
The first milestone towards the path of growth has been achieved  with the approval of 
the development for Dirok discovery and we will fast track the development to deliver 
first gas  in ess than 24 months subject to timely approvals by the regulatory authorities. 
This will unlock the value of existing investments in the block and ensure a steady cash 
flow to the company for over a period of 15 years. 
 
This is will be our first development project in North Eastern State for creating value to 
all stakeholders including the State of Assam and Government of India. 
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Development Area is about 110 Square kilo meter with the initial recoverable reserve 
estimate of 134 BCF of gas with the three existing wells to be completed for production 
and one additional well to be drilled and completed. The block is located in Assam 
Arakan basin in Tinsukia District which is about 12 Kilo meters from Digboi town. As per 
the approved development plan the plateau of production is 20 million cubic feet per day 
for over a period of 15 years. 
 
To raise capital to meet future growth requirements Company undertook a rating 
exercise and ICRA has assigned a rating of BBB+ ( ranked 8 out of 24 rating scale) to 
Long Term Proposed Debt of 100 crores.  
 
Additional  technical talent has been inducted and during FY 2016 ,HOEC will sharply 
focus on execution of its Assam Gas Development Project and will demonstrate fast 
track progress  while celebrating its 25th milestone year of listing in BSE.  
 
 

 
 
 
Encl.: a. a.     
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 


















