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The Corporate Relationship Department

Bombay Stock Exchange Limited

1* Floor, Rotunda Building, P. Jeejeebhoy Towers

Dalal Street, MUMBAI - 400 001 Fax # 022.22723121 /2037/2041/2081

SUBJECT: STATEMENT OF STA LONE UNAUDITED RESULTS FOR THE

QUARTER AND SIX MONTHS ENDED SEPTEMBER 30, 2012 AND LIMITED

REVIEW REPORT.

Dear Sir,

In compliance with Clause 41 and other appiicable provisions, if any, of the Listing
Agreement entered into with your stock exchange, please find enclosed the Statement
of Standalone Unaudited Results for the Quarter and Six months ended September 30,
2012.

Please also find enclosed a copy of the Limited Review Report on the Statement of
Standalone Unaudited Results for the Quarter and Six months ended September 30,
2012 issued by the Statutory Auditors of the Company.

The said results were reviewed by the Audit Committee and approved by the Board of
Directors of the Company at their meetings held October 26, 2012,

Kindly take note of the said results and circulate the same amongst the members of
your stock exchange.

Thanking you

Yours faithfully,
For Hindustan Oil Exploration Company Limited

stant Company Secretary

Encl: a.a.

Reginterad Otfice : "HOEC House', Tandcadja Road, O Old Padro Read, Yododard - 390 020, INDIA
@ : 91 [D265) 2330746, 2333568 @  Fax: 91 (0268) 2333567
E-mail : contaci@hoac.com & Wabsla : www.hoee.com
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S.R. BATLIBOI & ASSOCIATES e w ok
Chartersd Accountants No. 4, Rajly Gandhl Salal, Taramani

Channai-600 113, indla

Tel: 191 44 8654 B1ap
Fax: +81 44 2254 0120

Limited Review Report

Review Report fo
The Board of Directors
Hindustan Oil Exploration Company Limited

1. We have reviewed the accompanying statement of unaudited financial restilts of Hindustan Oil Exploretion
Company Limited (‘the Company") for the quarter ended Scptember 30, 2012 (the “Statement”), except for
the disclosures regarding ‘Public Shareholding’ and ‘Promoter and Promoter Group Shareholding® which
have been traced from disclosures made by the management and have not been reviewed by us, This
Statement is the responsibility of the Company's management and hai been approved by the Board of
Directors/ committee of Board of Directors, Our responsibility is to issue 4 reporl on the Statement based an
aur review.

2. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, Review of
Interim Financial Information Performed by the Independent Auditor of the Entity issued by the Institute of
Chartered Accountants of India, This standerd requires that we plan and perform the review to oblain
moderate agsurance as to whether the Statement is free of material misgiatenent, A review is limited
primarily to inquiries of company personnel and analytical procedures applied 1o financial date and thus
provides less assurance than an audit. We have not performed an audit and accordingly, we do not express
an audit opinion.

3. The Company's proportionate shave in the Unincorporated Jaint Ventures where the Company is having
participating interest has been considered in the unaudited standalpne financial results asd has been
incorporated by the Company on the basis of the information obtained from the Operator of the respective
Unincarperated Joint Ventures or the information available with the Company,

4. As more detailed in note & of the Statement, the Company follows “Sttecessful Efforts Method" method of
accounting for its exploration and production activities, the Company has caplfalised cosis of Rs. 12235
million (tncluding Rs, 12179 miltion 1o June 30, 2012 and Rs. 64.49 Million ro March 31, 2012), incurred
in respecit of surveys and studies relating io exploration activities.

The "Guidance Note on Accounting for Qil and Gas Producing Acrivites” (Guidance Noie) bisued by the
Institute of Chartered Accountanis of India requires costs of surveys and studies relating to exploration
activities 1o be expensed when incurred under the “Successfl Efforts Method” of accounting. Had the
Company followed the recommendation of the Guidance Note, survey costs of Rs. 122 35 milfion (meluding
prior period charge of Re. 121.79 million 10 June 30, 2012 and Rs 64.49 million e March 31, 2012) wonld
have been wriiten off as an expense and the net profit for the guamer and reserves and surplus after
comsidering the related tax effects would have been lower by Rs. 82.65 Million (including Rs. 82.28 miltion
fo June 30, 2012 and Rs. 43.06 million ra March 31, 2012, Our review opinion far the quarter ended
June 30, 2012 and our audit opinion on the financial statements for the Yyear ended March 31, 2012 was
also gualified in respect of the abave matter.
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S.R. BATLIBOI & ASSOCIATES

Chartered Accountants

5. Based on our review conducted as above, exeept for the effect of the matter siated in paragraph 4
nothing has come to our atiention that causes us 1o believe that the secompanying Statement of unaudited
financial results prepared In accordance with recognition and measurement principles laid down in
Accounting Standard 25 “Interitn Financial Reporting”, notified pursuant to the Companies (Accounting
Standerds) Rules, 2008, (as amended) and other recognised accounting practices and policies hes not
diselosed the information required to be disclosed in terins of Clanse 41 of the Listing Apreement including
the manner in which it is to be disclosed, or that it containg any material misstatement.

5 A B bl ~Poas coanles
For 5.R. BATLIRO1 & ASSOCIATES
Charilered Accountants

Firm registration number: 101049W

AAnntoAn

per Subramanian Suresh
Partmer )
Membership No.: 083673

Place: Nawo Detin
Date ; October 26, 2012




FROM HOEC

FRx NO. 1844249935222 Oct. 26 2812 @6:16PM P4

HINGUBTAN O1. BXPLORATION COMPANY LIMITRD
Piisiared Cmice: 'HWORE HOUBE' Tanttljw Road, o9 01d Padey Road, Vadadnr 160 030

IPAM I
Btatamant of Slandelaps Unawiigd Rasulis for the Quarer aner Bix Manths Fndid on Rptamber 35: [T
wan In Lty
:E: \iriauittesl k¢ theas Montha UrmucMe) Your i duie fgures Handplone
Farticular -
Endd an Gurran| Pariod | Praviaus Pariod Endiggl on
0. 04, 20 A 3103 2013
7 [Incorms From Dperations —
) NutBajms / icome Kom Goemiions (Bes Noe 3 & 4 25N LRIV wan.v 15,1323
B)  Qihar Opdrating Incoms .
6)  (Dwcrapns) F tneessaw in Sioek] Sdn BIl, Condannate and Nulual Gan k)
Total Inoome From Oemtions (M) Iﬂu.ﬂ #1780 4,380, 88
2 [Expinuen
W Furahabe of Blook i Trada
b} {incrensad ! Disrenss i nventorian of Mock:h-tade
£} Employas Banefl Expangus 257,23 2ap.25 ELLE 20 408 1,080.08
) Othar Bxpansas
~ Oparating Expendibre 08448 [TT AT 81 191148 TN B4
. and itar Exg {Goa Nuly 1) draod FALRT ALEY 820.90 50238 LITE
8} - Resavery of ::pmul d Amariton Gee N 5 (503.55) {283, 74) (552.12) £1,000.31), {h3a 3g), Hariey
Pirien and Amariaation (Gas Nots Lze Q04,82 i,!ﬂ.!li 231 277075 ESdden
Totul Expatyenn 204041 IR £ LTET] 4300.04 L FITIN 14,0855
i (Proft fram Cpontions betore Cihey Incoma, Finrnce Cosl and Enzapiionnl humw ( 12 ) [ 1R XS 150,68 1E48T w80 7.88.09 1,007.85
A |Cnher tnoome (it i 847,40 F1 0] 493,03 [T 3AT ] 2,501 58
B [Prrost frem Oparalione befare Phunce Cowl sod Exeagricnal leump { 3+4) 4547 16 48300 1apn 8y 408,19 500811
8 |Finance cont 68,19 5196 20470 alang 53246 1.069.02
7 [Profl from Cpwations miar Fiance Coul but bafews Bxaplianst iems [£.2.3] 887,28 fa1.30 18188 fage 2 ddiezn
B [Exeapdional lma
¥ |Prafit from Ovalnary Acthitien batary Tax {r4} L2 ] M Ll 1A 1) LR 1372713 441,20
10 T ux Expaniey
W} Presiaion for Gumant income Tax 120,00 40,00 1040 130,00 &40 Ged.o0
L) Peowinion for Defrred Tay R10.00 12080 dn.py 23000 880,00 1,070.00
5 MAY Grogit Bt Nl ‘ azm)  weom  gadg trasp 800,00y 1880.00)
11 INst Profit from Ordlindry Aclivines atier Tix {010 .18 LM T [1TET] amn 33080
12 | Exirmantingry Ham {riet of tae Wrpmneas) - . . .
12 INst Frofit for ihk Fered (141 i 1. Hre drdm EA LT 31 344028
14 |Pald up Equity Share Cagital (Faca Valun of Rs, 160 anth) 13,080,4) 13,080.63 12.000.03 13,080.93 13,000.8) 13.080.93
Rusnrven augluding Revifustion Resarvs g4 par Bulanoe Oheat of Previaug
18 Avvouring Year 10437300
18 1BhE and Bikswd 85 (Ry.) - Mot Anustised - baki Extragechnary lian R, b.y7) Ry, 032 Ry. D1 Re, 041 R 188 Ra. 2.07
17 |Banin gis Bltuted EPR (Ha,} - Not Anusised « uner fxiraardingcy fema 8, 0.4 Re. 6.5 Az 2,11 Ha. 0.4) s, 102 Ry, 147
PART I
A" [FARTICGLARS BF BHARERTL irrey
1 |Public Bhaigliohding
Mumbar of Bhaces § - BG4, 160 BB024. 188 T 6,07 105 8.0, 158 BB.924,155 85,024,183
Furoaniagy of Bhapwhokin 52,02% B2 ! ¥
2 [Pravwriers and Momalar Sroup Sharabelding (Bak Nate B} o ¥ . e B242% sRAT Erbz
5)  Pladgey / Entuirired
Nurmbar f slhires . P . . ; B
Pstantage of ahars {4 u % of ing total htwhalding of promatér wnd prorioter
gral - - - .
PII':IMMIM of shates (sa # % aHha \gtel ahura capal of thy HmpaNY . . - . ; .
B Non : sncumbarmd
Number of sharss A1.500 0% | o156, 40 [N . LEET] 1,800,134 41,588,104 61,562,134
Frocoontags af sharehelding (as & % of tha Lnsial wharshelging of pramatir and
fromaler geup) 100.00% 100.0
Parantage of sharatvolcing (an & % of tha ol shars capdal of the compny} 47,10% #.1::“ ‘wm Tgm T?:m ‘ﬂm
Particulnes K NOR| ol
. Mptenber o, 304¢ |
PANdIng ¥ the baginning of ihe quarter L]
Rkt during ihe quartar ]
Disphiwd of ditlg 1h; qlwurﬁnr B
R 4l | [1]




FROM HOEC

FA< NO. 184424995222

Oct. 26 2012 B6:16PM P

Notes: ]
1 Statement of Awasts and Lisbiities 3 por dlnuse 43(1)en) of e Listing Agraamant for tha haif yaar snded Septamber 20, 2012 on standaions busts,
Rupsos in Lace
Partioulary Unavdited Audilad
A LY As 5t
Gap Jo, 2012 Mikth M, 2612
A BQUITY AND LIABILITIES
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The Company (a prittarily sngaged in 5 singles business sagmant of *Hydrocpriane and ot inckientel aatvices”, AN fhe Bedivition of the Company
evolvie around tha maln Business, Further, fhe Bompany doas nat haye hy Raparats geagraphio Segments other than inujg. Hence, thare are po
soparate raponsble kagments e P AS1T "Segmwntat Réporting=.

Preduttion from PY-3 Flal, oparatey by Hatdy Explaradon g, Produation (insia) e, Mmalned ghut sincw July 39, 2014,

During the quatier anded Swptembar 30, 2012, the production Yrom PY-{ Finld was Shut dows fr o cumlativi of 38 dayR AR B indig Limited, the
buyst of PY-1 Gas, was nog Bb0 15 offudaie tha gis Supply dum 19 Bt down of dowrslrenm ysay Plant,

ConsaqUnt W intirmHent Produstion shut downe i FYA Flold (rafar poge 4 abova), he Company i eharged additiang depraciation of fa 152
180K for the duatter andeg S#plamber a0, 201 {ovar and above tha Unk of Production "(Uom fmathad) in line with yey Companys Ategunting Polioy
16 comply with rinimym Faten of dapraciation undar Sehaduly X1y of the Companiae Aet, Josg.

Ag par the Company's Asciunting Paliy, the Buifvey cosls are Injllally capitalied ag “Exploration Expandiyea® ahd subsequanty giijor axpeniwg if
the axploration Hctivity ls determined ax vnRLccasstul or tranafared i “Producing Proparting” iy €868 fhe activitien are determingg to he RUDBAEBILI,

The Auditars, for the firgt litre have shaerved i tir Audtt Report fa; FY 284112 ypa aquunnlly I their Litnitag Review Repatty for the quaMar
endod Seplatbar 30, q012, han-adhorence of Gyidansa Nots Mmounting for Qil and Gag Pradyzing Activities, {zsyed hy lostliite of Chariereg
Actsuniants of tndi in 2303) requiramant that costh of wurveyy relating fo axploration nctivices Is tp ba oxpentsd in tha yaer InGureed. Iy thig rapard
the Company haa tp aiale thal

(@) the ataranaig Guidance Neds s et mandatory g Biily Pecommendatory in Pature:

(b) the Compeny'y Accainting Policy, whish Pis bewn ralowsd sonufatently durtsg the hilor quariers I the Finuneial Year 2014.12 #nd in the
Financlal Yugra prisr 1o 201142 with rtsrence ™ trasiment of Bunvny cost, ix in Sompliance wiln {ntarnationy) oy &nid Gyg Induwiry Actinting
praclicas and Intemabangi Finan:zial Reparting Btandards JFRE)Y , and tms Lvon aocepieg b 1 Audbiors fn 1 past without Medification; and

{c} the B2a0UMIng for the cagt of Burviys i In compliance with 1he terme of iy Produetion Sharing Contrac Bgned with tha Goveriment of Intha,

This may be freated ms gur Tespanae t4 the cbyervationy in i Auttitor's. Lipiled Reyigy Repart for the quareer Bndad Soptembgr 3g, 012,

The Government of tidia, vide ciroular 0, 2662012 duing August 9, 2012, hyy cantitmad ihat Parsk 48} of As.1g ghay) not apply 4 a GCmpany which
I3 BpplYIngG elauna 404 of Accalyntant Standacd 11, Acsordingly, the AcEounting Ireatmant of foreign BXEHAN0E flLicluntiony ay conskterad by Campany
18 in comphance with AB-11 ang AS.ig #nd the wariar obsefvition as mady In the Audiarg Limitad Ryyiey Repern for the quartsr sndad Junm ao,

2012 na longer hoigy Qatd. Thus 0o 4ualiflzatian on thik matier iy otanmg in ihe Auditore Limhad Review feport for tha qurier andeg September
30, 2042,

. L]
The Company has nelted off an amaunt of Re. 138 (mex on Recount of Foraign Exchange gain for It quarnter anded Bapimmbar 30, 2012 sgaineg
Frralgn Excharge jogs for thet quarter andag Juns 30, 2993,

r———,
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8 The duiglls of Promotan Bhareholding is bawsd on their decismtions Ghving the status it no shere has been Piediged For raspactive periods,

16 Figures for the previous periad / year have bear regrouped / reciasafied 1o rake them compacatle with the curent pericd, wharaver necassary,

11 The abave resulls and notes tarsts were reviewsd by the Audil Gomities and approved by v Board of Blractors at their rospaciive moetings held
on Ootoher 26, 2012,

. Y ORDER O
ar Hindustan Ol mﬂ?e‘

anish Maharhwar
Managing Diractar
Plaes : New Deini

Cats . Qctobar 28, 2012
-—




