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1. ® Hindustan Oil Exploration Company Limited

HUE[ lakshmI Chambers'. 192. St. Mory'B Road. Alwarpel, Chennoi . 600 018. INDIA,
© : 91 1044) 66229000  •   Fox . 91 (044 66229011 / 66229012
E-mall: contact@hoac.com  0 Web$lte www. hoec.com

October 26, 2012
By Courier /Fax

The Listing Department
The National Stock Exchange of India Ltd.,
"EXCHANGE PLAZA", Bandra Kurla Complex
Bandra (East), MUMBAI - 400 051

FAX # 022-26598237 / 38 / 66418125 / 26

The Corporate Relationship Department
Bombay Stock Exchange Limited
1  Floor, Rotunda Building, P. Jeejeebhoy Towers
Dalal Street, MUMBAI - 400 001 Fax # 022.22723121 /2037/2041/2061

SUBJECT: STATEMENT OF_ STANDALONE UNAUDITED RESULTS FOR THE
QUARTER  AND SIX MONTHS ENDED SEPTEMBER  30.  2612  AND  L MITED
REV EW REPORT.

Dear Sir,

In compliance with Clause 41 and other applicable provisions, if any, of the Listing
Agreement entered into with your stock exchange, please find enclosed the Statement
of Standalone Unaudited Results for the Quarter and Six months ended September 30,
2012.

Please also find enclosed a copy of the Limited Review Repor·1 on the Statement of
Standalone Unaudited Results for the Quarter and Six months ended September 30,
2012 issued by the Statutory Auditors of the Company.

The said results were reviewed by the Audit Committee and approved by the Board of
Directors of the Company at their meetings held October 26, 2012,

Kindly take note of the said results and circulate the same amongst the members of
your stock exchange.

Thanking you

Yours faithfully,
For Hindustan Oil Exploration Company Limited

C>*  ify
M1&%.<Mait
Apsistant Company Secretary

Encl: a.a.

Reglitered Ottlce : 'HOEC House', Tandalla Road, 011 Old Padra Road, Vodo(laia · 390 020. INDIAb
21 : 91  10265) 2330766,2333568   •    Fax : 91  10265} 2333567

E·mall : contact@hoic.com     •   Website : www.hooc.com
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S.R. BATLIB01& AssocIATES 6th & 7th Floor·"A" Blotk
Tldel Park, (Module 601,701 & 702)Charterid Accountints Ne, 4, Raliv Gahahl Satal, Tarameni
Chent,Ai-600 113, India
Tel: 1914466548100
Fax: +914422540120

Limited Review Report

Review Report to
The Board of Directors
Hindllitan Oil Exploration Company Limited

1.       We  have reviewed  the  accompanying  statement of unaudited  financial  results  of Hindustan  Oil  Exploration
Company Limited ('the Company') for the quarter ended September 30, 2012 (thc "Statement"), except forthe disclositres regarding 'Public Shareholding' and 'Promoter and Promoter Group Shareholding' whichhave been traced from disclosures made by the manigement and have not been reviewed by us. This,Statement im the responsibility of the Company's management and has been approved by the Board ofDlwators/ committee of Board of Directors. Our responsibility is to issue 8 report on the Statement based on
01* review.

2.    We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, Review ofInterim Financial Information  Performed  by the Independent Auditor of the Entity issued  by the Institute  ofChartewed Accountants of India, This standard mquires that we plan and perform the revitw to obtain
moderate assurance as to whether the Statement is free of material misstatement. A review im limitedprimarily to inquiries of company pcraonnel and analytical procedures applied to financial dnia lind thus
provides less #ssumnce than an audit. We have not performed an audit and accordingly, we do not expressan audit opinion.

3,  The Company's proponionate share in the Unincorporated Joint Ventures where the Company is havingparticipating interest hits been considered in the unaudited standalone finiincial results atid has beenincorporated by the Company on the basis of the  information obtained from  the Operator  of the respectiveUnincorporated Joint Vontures or the inforniation available with Alm COmpally.

4,     As  more  defailed  in  note  6  of the  Statement,  the  Company follow:  "Stteeessful  Egorts  Method"  method  ofaccounting for lis  exploralloit and production agtivities,  the  Company has  capitolised costs  Qf RE. 122.33
million  0,1cluding  ks,   121.79 million to June  30,  2012  a,id  Rs.  64.49  Million to  March  31,2012).  inetirred
1,1 respect ofs:In'gys rAnd studies relating to exploration actlvitie:.

The  "Gwidance  Note on  Accounting for  Oil  mid  Ga3  Producinit  Acittltles"  (Guidance  Note)  i*sued  by  thelm:1111,18 of Chartered Accown,mus of liwila   requires  costs 4 stin,eys and studies 1·elating to exploration
activities to be expensid when incurred Under Ilie "Successftil  lylorts Method"  of ocoomwing.  Hed the
Coitipaily,followed the. recommelitation of the Guidunce Note,  sul·rey costs 4 Rs.  3 22.33 mi#ion fliveludii,gpl·lor  period charge  qf Rs.   121.79 million 10 Jlm*  30.2012  ond  Rs  64,49 million  to  March  31,  2012) wouldhave been written o# as an expense ond the net profit for the Fieter  mid reserves and slirplus clle,•conwidering the related tax elrects woilld have been lower by Rs. 82.65 Mimon (including Rs. 82.28 million
to  June  30.   2012   and  Rs.   43.06  million  10   March  31,   2012.   Our  review  opinion  »  the  quarlm·  ended.hing  30,   2012  and  Our  audit   Opinion  Oil  the jinancial   statements  for  the  year  ended   March   31,2012  was
also 41'alijied in respect of the above inaller.

e./
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S.R.  BATLIBOI  &  ASSOCIATES
Chartered Accountants

5.   Based on our review cmduded as above, except for the  effect  of the  matter stated iii paragl·aph  4
nothing has  come  to our attention that  causes  lis  to believe  that the accompanying Statement of unaudited
financial rebults prepared In accordance with recognition and mmasurement principles laid down in
Accounting Standard 25 "Interim Financial Reporting", notified pursuant to the Companies (Accounting
Standards) Rules, 2006, (as amended) and other recognised accounting practices and policies has not
disclosed the information required  to be disclosed  in  terms of Clause 41  of the Listing Agreement including
the manner in which it i  to be disclosed, or that it contains any material misstatement.

SA &2140  -1464* kler
For S.R, BATLTROI & ASSOCIATES
Chartered Accountants

Firm regiAkation numbet: 101049W

--46
per Subramanian Suresh
Parmer
Membership No.: 083673

Place. h|*DAU

Date ; O tober 26,2012 e\ ..4) 47 P
\CI>/
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NoteS

1   Stat*mem 01 Am#W Ind Llibilltle• as per olilme 41(1Xa•) oF Ihi LMIIng Agmament for Ihe half year inded 8•pumber 20,2012 on *94#0118 Wi.

Rupee' ln Lics
p.nuou'Irs

Unludited Audited
Al It AsitBap 80,2012 M*Nh 31, 2012

A    £QUITY AND LIABILITIES
1 Sha/holden' Funds

0. ahal Captiw
13.050.03 13.050.93

b. Rolierves and SumILS
108.748.18 107,723,21

SUb·toW· ShBreholdors #und,
121,309,09 120,™.14

2   Non - currod itabjll:le 
a. Lone·tarm bomowing,

50,888.85 62,411.19
b. Oof*riod lax Ilabilltia, (net)

4,638.52 4.308.62
a. Lor,0-10(m provision$

9,357,38
19.081.98

Sub„total - Nor iumm liBbilltles
84,554.53 66,801,07

3  Current 11.billtles

a. Tide p yable,
2,456.38 16*.11

b   olher currant nabillile,
24.4(16,95 10.802.87

c. Short·Mfm proVI•lonG
11.46

17.19
844*1 - Curm,11 11*MW

26,873,79
12,840.17

TOTAL· IIOUITY AND LIABILITIES
212,827.41

100,%18.jalU  ASSETS
1 Non.curi•*d Igite

a. F|*ad .,le,8

189,198.13 165,856.36
b, Non- urrenl Invamtment

60.00
80,00

o  Long·lelm lo n* *nd advancea
10,784.03 10,401.22

d Olher Iwk balaneog
;3,30[) DB 3.708,13

8   Other non·1:61(Tent •#818
24.16

39.89
Sub,total • Non · ourrontlia,u

203,334.40
180,06 5.59

2   Foreton Cum,10, Monata,y it•m Tr•,1*1 t1o,1 DIffenn oe A oount
4619

41.19
3  C"nont I.low

8. Gur lnt Invollmenli

1,892.43 7.129.08
b, 111WMON8

1.951.47
4.888.94

e. Trsde ragilvables

1,075.01
1.996.63

d . Caan an(1 Bank BMence•
1,110.)4 4,218.U

t. Short*FT i loins Ind fievincia
1.215.19

1,017.73
f. Other #tirmnt as.*ti

202.38
40,48

Sulbdletal · Current *s'Ret*
8.446.82

19,11B.80

TOTAL ABSETS

2 2,02141 _399,216.88
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0   Th# d.lih e p,or,Ate,* Shar*holding  18 baid on their (lkla/tion• OMMo lh, stalll, Ihit no ihare hi, been pledped lor re,peoti • period*,

10   fIgures for the pre,Iloua potlod /ylar hivabeon mgrouped/ticlaa,#lod lamlk* them eom/table with the cuff•nt peria(I, wheravor nmilry.

11   Tho above rismia Ind notis tner•ta wer, revieW#d by the Audi*Oommitti all  ADprovad b, 11,* Bomid d DIreotor, at meli re,pecliv  m,tng, heldon Ortober 26, 2012

dVORDEROP  ,so Ag,
For HInduslan OIl /6     111

)A."
r•w '(14</Faip'OU "48

ani*h Mall Bhwail/<2 0,0.0,
Place · Naw Delhi

/        Onie  :  O er 28,2012I-


