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August 12, 2026                                           By Online 
 

The Listing Department  
National Stock Exchange of India Ltd., 
“Exchange Plaza”, Bandra Kurla Complex, 
Bandra (East), Mumbai – 400 051      
Stock Code: HINDOILEXP           

The Corporate Relationship Department 
BSE Limited 
1st Floor, P. Jeejeebhoy Towers, 
Dalal Street, Mumbai – 400 001  
Stock Code: 500186   

 
Dear Sir / Madam, 
 
Sub:  Outcome of the Board meeting held on August 12, 2026 and unaudited financial results for 

the quarter ended June 30, 2026 
 
Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
(“SEBI Listing Regulations”) we wish to inform you that the Board of Directors had at their meeting held on 
August 12, 2026, based on the recommendation of the Audit Committee, inter alia, transacted the 
following items of business: 
 
1. Approved the unaudited standalone and consolidated financial results of the Company as per Indian 

Accounting Standards (IND-AS) for the quarter ended June 30, 2026. 
 

2. Took on record the Limited Review Reports issued by the Auditors on the unaudited standalone and 
consolidated financial results of the Company for the quarter ended June 30, 2026. 

 

3. Approved an increase in the borrowing limits of company not exceeding Rs. 1000 crores in terms of 
Section 180(1)(c) of the Companies Act, 2013, subject to approval of the shareholders of the 
Company at the ensuing Annual General Meeting (AGM). 

 

4. Approved an increase in the threshold of loans/ guarantees, providing of securities and making of 
investments in securities under section 186 of the Companies Act, 2013 for an amount not exceeding 
Rs. 300 Crores, subject to approval of the shareholders of the Company at the ensuing AGM. 
 

Further, pursuant to Regulation 33 of SEBI Listing Regulations, we hereby submit the unaudited 
standalone and consolidated financial results of the Company as per Indian Accounting Standards                          
(IND-AS) for the quarter ended June 30, 2026 along with the Limited review reports issued thereon. 
 
Pursuant to Regulation 30 of the SEBI Listing Regulations read with SEBI Circular No. 
CIR/CFD/CMD/4/2015 dated September 09, 2015, we inform that the meeting of the Board of Directors of 
the Company commenced at 1.45 P.M. and concluded at 3.45 P.M. 
 
The above information is also available on the website of the Company – www.hoec.com 
 
We request you to take the same on record. 
 
Yours Sincerely,  
For Hindustan Oil Exploration Company Limited 
 
 
 
G Josephin Daisy 
Company Secretary & Compliance Officer 
 
Encl.: a/a 
 



BSR&Co.LLP
KRM Tower, 1st and 2nd Floors
No. 1, Harrington Road, Chetpet
Chennai - 600 031, lndia
Telephone: +91 44 4608 3100
Fax: +91 44 4608 3'199

Chartered Accountants

Limited Review Report on unaudited standalone financial results of Hindustan Oil
Exploration Gompany Limited for the quarter ended 30 June 2026 pursuant to
Regulation 33 of Securities and Exchange Board of lndia (Listing Obligations and
Disctosure Requirements) Regulations, 2015, as amended

To the Board of Directors of Hindustan Oil Exploration Company Limited

1. We have reviewed the accompanying Statement of unaudited standalone financial results of
Hindustan Oil Exploration Gompany Limited (hereinafter referred to as "the Company") for the
quarter ended 30 June 2026 ("the Statement") (in which are included unaudited financial information
of 12 unincorporated joint operations).

2. This Statement, which is the responsibility of the Company's management and approved by its Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in lndian Accounting Standard34"lnteim FinancialReportinS'("lnd AS 34"), prescribed under
Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in lndia
and in compliance with Regulation 33 of the Securities and Exchange Board of lndia (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations").
Our responsibility is to issue a report on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 "Review of Interim Financial lnformation Performed by the lndependent Auditor of the
Entity', issued by the lnstitute of Chartered Accountants of lndia. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

4. Attention is drawn to the fact that the figures for the three months ended 31 March 2026 as reported
in the Statement are the balancing figures between audited figures in respect of the full previous
financial year and the published year to date figures up to the third quarter of the previous financial
year. The figures up to the end of the third quarter of previous financial year had only been reviewed
and not subjected to audit.

5. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid lndian Accounting Standard and other accounting principles
generally accepted in lndia, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the Listing Regulations, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

6. The financial information of the Company for the corresponding quarter ended 30 June 2025 were
reviewed by the predecessor auditor whose report dated 14 August 2025 had expressed an
unmodified conclusion.

8SR&Co.

Regist€red Otrrs:

S R & Co. LLP (a 14th Floor, ContEl B Wng and North C VMng, Nesco lT Paft 4, NcE@
Octobcl| 4, 201 3 Contcr, V\rostlm Erprcss Hlghmy, GoEgaon (Ea!t), Mumbsi - 400083Limltcd LLP Rooiltrallon
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BSR&Co.LLP

Limited Review Report (Continued)

Hindustan Oil Exploration Company Limited

7. The Statement includes the unaudited financial information of one unincorporated joint operation
which have not been reviewed, whose unaudited financial information reflects Company's share of
total revenues of Rs. Nil for the quarter ended 30 June 2026, as considered in the Statement.
According to the information and explanations given to us by the management, these interim financial
information are not materialto the Company.

Our conclusion is not modified in respect of this matter

FoTBSR&Go.LLP

Chartered Accountants

Firm's Registration No. : 1 01 00022

t

Chennai

12 August 2026

R Kalyana Sundara Rajan

Paftner

Membership No.:221822

U D lN :26221 822RAM DTR4263

Page 2 of 2



EE
a>I l:-Fl:----

lIi-lI-7

@
Hindustan Oil Exploration Gompany Limited
'Lakshmi Chambers', 19e, St. Mary's Road, Alwarpet, Ghennai- 6OO 018. lNDlA.
@: 9'f 1044166229000 o Fax : 91 (04416622901 1 / 66229fJ12
E-mail: contact@hoec.com o Website: wuruv.hoec.com GIN: L111OOGJ1996PLCO2988O

Statement of Unaudited Standalone Financial Results for the quarter ended June 30,2026
(Amount in INR ({) Lakhs except EPS}

17,744,76

(s82.66)

L,936.69

(r9,428.49],

(1,s31.73)

529.03

8,348.O7

(688.00)

537.47

28,802.59
(3,816.31)

2,475.89

1

2

3

4

5

lncome

Revenue from operations
Less: Profit petroleum/ Reveune sharing to Government of lndia

Other income

Iotal income (1+2+3)

Expenses

a) Share of expenses from producing oil and gas blocks

b) Royalty, Cess and National Calamity Contingent Duty
c) Changes in inventory of crude oil and condensate

d) Employee benefit expense

e) Finance cost

- Banks and Financial institutions
- Unwinding of discount on decommissioning liability

F) Depreciation, depletion and amortization
g) Other Expenses

4,525.39

7,294.27

4,094.54

71.38

L2,598.79

52.56

233.39

598.50

575.O4

6,660.08

1,708.56

(34,95s.011

328.90

62.22

284.84

830.04

t,779.t5

(20,331.19)

5,580.31

I,2!2.80
(r,s22.361

18.98

I,t97.54

96.60

284.26

773.76

183.93

22,925.33

5,226.03
(1s,911.s6)

394.03

27,462,17

331.80

L,737.62

3,O32.21

2,6L7.52

6

7

fotal expenses (5)

Profit before exceptlonal items and tax (4-5)

lxceptional ltems (refer note 5)

LL,445,O7

L,253.72
{.23,37L.22)

3,040.03

6,628.28

t,569.26

3,25L.87

19,752.98

7,709.t9

3,25!.87

9 Tax expenses
(1) Current tax
(2) Deferred tax

Profit before tax (6+7) L,253.72 3,040.03 4,82L,L! 10,961.06

Total tax expenses

1,253,72

16.96 63.37

3,040,03

(9.s21

4,42t,13

67.83

10,951.05

16.95 63,37 (e.s2l 67,83

t.270.64 3.103.40 4811.51 11,028,89

10

IT

t2

13

L4

15

Other Comprehensive income / (loss)

Items that will not be reclassified subsequently to profit or loss:

Remeasurement of defined benefit plans, net oftax
Other Comprehensive income / (loss) (net of tax)

Iotal Comprehensive lncome for the period / year (10+11)

Paid up Equity Share Capital (Face value of t 10/- each)

other equity

Profit for the period / year (8-9)

Basic Earnings per share (in { }

Diluted Earnings per share (in t )

73,225,93

t 0.95

t 0.95
(Not annualised)

L3,225.93

{ 2.30

{ 2.30
(Not annualised)

13,225.93

{ 3.65

t 3.55
(Not annualised)

73,225.93

It3,74t.57

(Annualised)

{ 8.29

{ 8.29

Quarter ended

March 31, 2026

(Auditcd)
(Refer note 3)

Year cnded

March 31, 2026

(Audited)

Sr. No. Pa rticula rs

June 30, 2026
(Unaudited)

June 30, 2025

(Unaudited)

See accompanying notes to the unaudited standalone financial results

Registered Office : 'HOEC HOUSE', Tandalja Road, Off Old Padra Road Vadodara - 39O O2O INDIA
@ :91 t0265l 233O766,E-mail : contact@hoec.com o Website: www.hoec.com
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Continuation Sheet

Notes to the unaudlted standalone flnancial results forthe quarter ended 30 June 2025:

1) The above unaudlted standalone financial results for the quarter ended June 30, 2026 ln respect of Hlndustan oll Exploration Company l-lmlted ('the Company' / 'HOEc') have

been reviewed and recommended by the Audit Commlttee and approved by the Board of Directors of the company at thelr respective meetings held on August 12, 2026. The

unaudited standalone financial results have been subjected to limited review by the statutory auditors of the company. The auditors have issued an unmodified review report,

amended.

upto the end of the thlrd quarter of the financial year, which were subjected to llmited review and not subjected to audit.

4) The unaudlted standalone financial results of the Company for the quarter ended June 30, 2026 have been filed with the National Stock Exchange of lndia Llmited (NSE) and BsE

Llmited (BSE) are avallable ln Company's webslte www.hoec.com

5) The lndivldual ltem of expenses in the above unaudlted standalone flnancial results are net of amount charged to Unincorporated Jolnt Operatlons (UJO) where Company is the
operator. The Company's share ofsuch net expenses in UJO's are treated as acquisition, exploration, development or productlon costs, asthe case may be.

5) During the year ended March 31, 2025, the Company acqulred the remalnlng 40% Partlclpatlng lnterest ("P1") held by the other Jolnt operator in Block B-80 and filed an

application with the Government of lndla seeklng approval for the assignment. The application was deemed approved on July 29, 2025 in accordance with the terms of the

Revenue Sharlng Contract. Accordingly, during the quarter ended 30 June 2025, the company had recognized the assets and liabilities relating to 40% Pl ln its books of account,

lncluding an exceptional item of INR 3,251.87 lakhs as provislonal falr value galn on remeasurement of lts previously held 60% Pl held by the company.

amounting to INR 230.80 Lakhs has been recognized as "other income" in the books of account.

7) During the quarter ended 30 September 2025, the Company had entered lnto a Crude Off take and Sale Agreement ("COSA") with Hlndustan Petroleum Corporation Llmited

('HPcf or the 'custome/). ln terms of the COSA the crude oll was sold and the control was transferred on 25 September 2025, pursuant to which company recognised revenue

from operations of INR 25,878.15 lakhs. After the sale, in October 2025, the customer had raised certain quality related issues in respect of the crude oil delivered. However,

based on independent legal opinions obtained by the Company, the management of the Company belleves that the company had met the requirements of the COSA in

performlng lts obllgation and was not llable to any clalms / damages ln thls regard, However, ln April 2026, the Company has mutually agreed with HPCL to cancel the origlnal

arrangement and identified new buyers for off-taking the crude oil originally sold to HPcL and stor€d in its premises.

The company and HPcL had also agreed to refer the matter for conclliation before a reputed former chief Justice of High court for a resolutlon. Accordingly, during the quarter

ended 31 March 2026, the Company had adjusted the amounts relatlng to the above matter by reversing sales made to HPCL amountlng to INR 25,878.15 lakhs and recognlsing

lnventory of INR 27,262.85 lakhs, at lts estimated net realizable value as at 31 March 2026 ln accordance wlth the Company's accountlng pollcy.

As at 30 June 2026, the aforesald lnventory contlnues to be held and stored at HPCL's premises on behalf of the Company. The Company ls in the process of selllng the inventory

through identlfied buyers. The concillatlon proceedings between the Company and HPCL are contlnulng and there have been no further materlal developments during the quarter

ended 30 June 2026. Based on the current status of the matter and the assessment performed by management, no adjustments / provision is considered necessary in these

unaudited standalone financlal results.

8) Segment reportlng ls based on "management approach" as deflned ln IND AS 108 - Operatlng Segments, the chlef operatlng decision maker evaluate the Company's performance

respect to segment reportlng is provided below:

By order ofthe Board

Hindustan Oll Company Limited

Place: Chennal

Date: 12 August 2026 Managlng Director & CEO

DIN : 09223144

Segment results: Profit before tax for the year/period

Segment assetsr Total assets

Segment revenue:

assets: Total Liabilities

operations 70,762.L0

7,253.72
204,r48,47

3,040,03 4,42L.73 10,961.06

Quartcr ended

March 31,2026
(Audited)

(Refer note 3)

Ycar cndcd

March 31,2026

{Audited)

Particulars

lune 30,2026
( Una ud itcd )

lunc 30,2025
(Unauditcd)

Chennaicu

*

5
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BSR&Co.LLP KRM Tower, 1st and 2nd Floors
No. 1, Harrington Road, Chetpet
Chennai - 600 031, lndia
Telephone: +91 44 4608 3100
Fax: +91 44 4608 3199

Chartered Accountants

Limited Review Report on unaudited consolidated financial results of Hindustan Oil
Exploration Company Limited for the quarter ended 30 June 2026 pursuant to
Regulation 33 of Securities and Exchange Board of lndia (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

To the Board of Directors of Hindustan Oil Exploration Gompany Limited

1. We have reviewed the accompanying Statement of unaudited consolidated financial results of
Hindustan Oil Exploration Gompany Limited (hereinafter referred to as "the Parent"), and its
subsidiaries (the Parent and its subsidiaries together referred to as "the Group") for the quarter ended
30 June 2026 ("the Statement") (in which are included unaudited financial information of 12
unincorporated joint operations), being submitted by the Parent pursuant to the requirements of
Regulation 33 of the Securities and Exchange Board of lndia (Listing Obligations and Disclosure
Requirements) Regulations, 201 5, as amended ("Listing Regulations").

2. This Statement, which is the responsibility of the Parent's management and approved by the Parent's
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 "lnteim Financial Repoftinj' ("lnd AS 34"),
prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally
accepted in lndia and in compliance with Regulation 33 of the Listing Regulations. Our responsibility
is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 "Review of lnterim Financial lnformation Performed by the Independent Auditor of the
Entity', issued by the lnstitute of Chartered Accountants of lndia. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the Securities and Exchange
Board of lndia under Regulation 33(8) of the Listing Regulations, to the extent applicable.

4. The Statement includes the results of the entities mentioned in Annexure I to the Statement.

5. Attention is drawn to the fact that the figures for the three months ended 31 March 2026 as reported
in the Statement are the balancing figures between audited figures in respect of the full previous
financial year and the published year to date figures up to the third quarter of the previous financial
year. The figures up to the end of the third quarter of previous financial year had only been reviewed
and not subjected to audit.

6. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing
has come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the aforesaid Indian
Accounting Standard and other accounting principles generally accepted in lndia, has not disclosed
the information required to be disclosed in terms of Regulation 33 of the Listing Regulations, including
the manner in which it is to be disclosed, or that it contains any material misstatement.

7. The financial information of the Group for the corresponding quarter ended 30 June 2025 were
reviewed by the predecessor auditor whose report dated 14 August 2025 had expressed an
unmodified conclusion.

Rogislsrcd OfE:

1,lth Floor, Conlnl B Wng and Norlh C VMng, Nos@ lT Park 4, Nes@
Contcr, Wbslcm ExpF38 Highmy, Goregaon (EaBt), Mumbal -400063

Page 1 of 3
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BSR&Co.LLP

Limited Review Report (Continued)

Hindustan Oil Exploration Company Limited

8. The Statement includes the interim financial information of one unincorporated joint operation which
have not been reviewed, whose interim financial information reflects Group's share of total revenues
of Rs. Nil for the quarter ended 30 June 2026, as considered in the Statement. According to the
information and explanations given to us by the Parent's management, these interim financial
information are not material to the Group.

Our conclusion is not modified in respect of this matter.

FoTBSR&Go.LLP

Chartered Accountants

Firm's Registration No.: 1 01 00022

a

t

Chennai

12 August 2026

R Kalyana Sundara Rajan

Partner

Membership No.:221822

U Dl N :2622 1 822NGTBAT4494

Page 2 of 3



BSR&Co.LLP

Annexure I

List of entities included in unaudited consolidated financial results.

Limited Review Report (Continued)

Hindustan Oil Exploration Company Limited

Sr. No Name of component Relationship

I Hindustan Oil Exploration Company Limited Parent

2 Hindage Oilfield Services Limited Wholly owned subsidiary

3 Geopetrol lnternational lnc., Wholly owned subsidiary

4 Geopetrol Mauritius Limited Wholly owned step down subsidiary of the
group

5 GeoEnpro Petroleum Limited Wholly owned step down subsidiary of the

Ir
group

Page 3 of 3
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Statement of Unaudited Consolidated Financial Results for the quarter ended June 30, 2025
(Amount in INR ({l takhs except EPS)

8,550.37
(58s.02)

285.31

30,L28.79
(3,813.341

1,s68.81

12,400.5s
(s82.661

2,Ot6.25

(19,0s7.091

(1,s31.73)

670.48

18,609.62

5,632.98

2,345.08
(16,0s5.84)

522.19

556.33

7,148.72

7,537.70

4,382.88

27,884.26
3

4

7

2

5

lncome

Revenue from Operations

Less: Profit petroleum/ Reveune Sharing to Government of lndia

Other lncome

Total income (1+2+3)

Expenses

a) Share of expenses from producing oil and gas blocks

b) Royalty, Cess and National calamity Contingent Duty

c) Facility operating expense

d) (lncrease) / Decrease in stock of crude oil and condensate

e) Employee benefit expense

f) Finance cost

- Banks and Financial institutions
- Unwinding of discount on decommissioning liability

g) Depreciation, depletion and amortization

h) Other Expenses

3,73t.87
7,486.76

496.29

4,199.38

103.05

94.16

233.39

1,584.33

849.7s

t3,434.14 (19,918.341

7,954.75

1,818.69
(7,t74.ssl,

(3s,048.671

344.30

Lt7.02
295.94

2,078.54

2,854.97

3,506.33

r,277.92
I,725.57

(1,s49.981

46.14

160.37

284.26

1,835.63

242.32

8,150.66

t2,778.98
6ss.16

(20,819.011

900.67

6,928.55

1,222.10

3,25r.87

24,678.66

3,205,60

3,25r.87

6

7

Total expense (5)

Profit before exceptional items and Tax (4-5)

Exceptional ltems (refer note 7)
900.67

268.04
(144.19)

4,473.97

34.30

52.32

6,457.47

274.81
(e1.871

9 Tax expenses
(1) Current tax
(2) Deferred tax

Profit before tax (6+7f 655.16

29.74

L.87

86.62 182.94Total tax expenses 31.61 123.85

623.55

16.96 65.72

776.82 4387.3s

(s.s2)

6,274.53

70.L8

65.72 (s.s2) 70.1816.96

640.51 842.54 4377.43 6,3M.71

13,225.93

L25,244.82

< 4.74

<4.74
(Annualised l

10

11

t2

13

14

15

Other Comprehensive income / (loss)

Items that will not be reclassified subsequently to profit or loss:

Remeasurement of defined benefit plans, net of tax

Other Comprehensive income / (loss) (net of tax)

Total Comprehensive lncome for the period / year (10+11)

Paid up Equity Share Capital (Face Value of t 10/- each)

Other equity

Profit for the period / year (8-9)

Basic Earnings per share (in { )

Diluted Earnings per share (in { )

13,225.93

< 0.47

{ 0.47
(Not annualised) (Not annualised)

t3,225.93

< 0.59

{ 0.59

t3,225.93

< 3.32

{ 3.32

(Not annualised)

Quarter ended

March 31, 2026
(Audited )

(Refer note 4)

Year ended

March 31, 2026
(Audited)

Sr.

No.

Particu lars

June 30, 2026
(Unaudited)

June 30, 2025
(Unaudited)

See accompanying notes consolidated financial results
lor

(J

.,/)

,I

Registered Office : 'HOEC HOUSE', Tandalia Road, Off Old Padra Road Vadodara - 39O O2O INDIA
@ : 91 (02651 233O766,E-mail : contact@hoec.com e Website: www.hoec.com
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Continuation Sheet

Notes to the unaudited consolidated financial results forthe quarter ended 30June 2026:

1) The unaudited consolidated financlal results include the unaudited flnancial results of Hlndustan oll Exploratlon Company Llmlted ('Holding company'/'HOEC) and the

Mauritlus Llmited ("GML"), GeoEnpro Petroleum Limited ("GeoEnpro") (together called as the "Group").

2) The above unaudlted consolidated flnancial results for the quarter ended June 30, 2026 ln respect of Hindustan Oll Exploratlon Company Limlted ('the Company'/'HoEc'

/"Holding Company') have been reviewed and recommended by the Audit Committee and approved by the Board of Directors of the company at their respective meetings

held on August 12, 2026. The unaudited consolidated financial results have been subjected to limited review by the statutory auditors of the company. The auditors have

lssued an unmodified revlew report.

3) TheseunaudltedconsolldatedflnanclalresultshavebeenpreparedlnaccordancewithlndianAccountingStandards('lndAS')prescrlbedunderSectionl33oftheCompanles

2015, as amended.

4) The figures for the quarter ended March 31, 2026 ls the balanclng flgure between audited figures in respect of the full financial year and published unaudlted year to date
figures upto the end ofthe third quarter ofthe financlal year, which were subjected to limited review and not subjected to audlt.

5l TheunaudltedconsolidatedfinanclalresultsoftheCompanyforthequarterendedJune30,2026havebeenfiledwiththeNatlonalStockExchangeoflndiaLimlted(NSE)and
BSE Llmited (BSE) are avallable ln Company's webslte www.hoec.com

6l The individual item of expenses in the above unaudited consolidated financial results are net of amount charged to Unincorporated Joint Operations (UJO) where the Group

ls the operator. The Group's share of such net expenses in UJO's are treated as acquisitlon, exploratlon, development or productlon costs, as the case may be.

7) DuringtheyearendedMarch3l,2025,theHoldingCompanyacqulredtheremainlng40%ParticlpatinSlnterest("P1")heldbytheotherjointoperatorlnBlockB-80andfiled
an appllcation with the Government of lndla seeking approval for the asslgnment. The appllcatlon was deemed approved on July 29, 2025 in accordance wlth the terms of
the Revenue Sharlng Contract. Accordlngly, durlng the quarter ended 30 June 2025, the Company had recognized the assets and liabilitles relatlng to 40% Pl ln lts books of
account, including an exceptional item of INR 3,251.87 lakhs as provisional falr value gain on remeasurement of its previously held 60% Pl by the holding company.

Durlng the current quarter, the Holdlng company has completed the flnal falr valuatlon exerclse relatlng to the acquisition of the addltional 40% Pl and the resulting

differential galn amounting to INR 230.80 Lakhs has been recognlzed as "Other lncome" in the books of account.

8) Durlng the quarter ended 30 September 2025, the HoldlngCompany had entered lnto a Crude Offtake and Sale Agreement ("COSA") wlth Hindustan Petroleum Corporation

Limited ('HPCU or the 'custome/). ln terms of the COSA, the crude oil was sold and the control was transferred on 25 September 2025, pursuant to whlch Holdlng Company

recognised revenue from operations of INR 25,878.15 Iakhs. After the sale, ln October 2025, the customer had raised certain quality r€lated issues in respect of the crude oil

dellvered. However, based on lndependent legal opinlons obtain€d by the Holding Company, the management of the Holding Company belleves that the Holding company

had met the requlrements of the COSA ln performlng lts obllgatlon and was not llable to any claims / damages ln thls regard. However, ln April 2026, the Holding Company

has mutually agreed wlth HPCL to cancel the original arrangement and identified new buyers for off-taklng the crude oll originally sold to HPCL and stored in lts premises.

The Holdlng Company and HPCL had also agreed to refer the matter for conclllatlon before a reputed former Chleflustice of High Court for a resolutlon. Accordingly, durlng

the quarter ended 31 March 2026, the Holding company had adjusted the amounts relating to the above matter by reverslng sales made to HPcL amountlng to INR

25,878.15 lakhs and recognislng inventory of INR 27,262.85 !akhs, at its estimated net realizable value as at 31 March 2026 in accordance with the Group's accounting policy.

As at 30 June 2026, the aforesald inventory contlnues to be held and stored at HPCL'S premises on behalf of the Holding Company. The Holdlng Company ls ln the process of
selllng the inventory through ldentified buyers. The conciliatlon proceedings between the Holding Company and HPCL ar€ continuing and there have been no further
material developments during the quarter ended 30 lune 2026. Based on the current status of the matter and the assessment performed by management, no adjustments /
provision ls considered necessary in these unaudited consolidated financial results.

9) Segment reportlng is based on "management approach" as defined in lNo AS 108 - Operatlng Segments, the chief operating decision maker evaluate the Group's
performance as a single buslness, namelyacquisition, exploration,development and productlon ofcrude oil and natural gas in lndia, both onshore and offshore. The financial

information with respect to segment reportlng is provided belowi

Bv order ofthe Board

liDbratlon company Limlted

4/^^^.*l*:*W
Placei chennai

Date: 12 August 2026 N,lanaging Director & CEO

DIN : 09223144 lora

(
oc

cu

A. Segment revenue: Revenue from operations
B, Segment results: Proflt before tax for the year/perlod

C. Segment assets: Total assets

D. Serment assets: Total tiabilitles

7L,4X7,89

655.16

220,492.42
47.764.91

900.67

2L7,079,35

7,865.35

4,473.97

204585.57
68.081.70

26,375,4s

6,457.4'1

2L7,079,35

78.608.60

Quarter ended

March 31, 2026

{Audited )

(Refcr notc 4)

Year ended

March 31,2026
(Au d itcd)

Particulars

Junc 30,2026

I u naudited l

June 30,2025
(Unauditcd)

Chennai

Hlnduitan oil
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