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September 2, 2026                            By Online 
 

The Listing Department  
National Stock Exchange of India Ltd., 
“Exchange Plaza”, Bandra Kurla Complex, 
Bandra (East), Mumbai – 400 051           
Stock Code: HINDOILEXP 

The Corporate Relationship Department 
BSE Limited,  
1st Floor, P. Jeejeebhoy Towers,  
Dalal Street, Mumbai – 400 001 
Stock Code: 500186 

 
Dear Sir/Madam 

Sub: AGM Notice 
 
We wish to inform you that the 42nd Annual General Meeting (AGM) of the Members of Hindustan Oil 
Exploration Company Limited will be held on Friday, the 25th day of September 2026 at 11:00 A.M. through 
Video Conferencing (VC) / Other Audio-Visual Means (OAVM), in accordance with the relevant circulars 
issued by the Ministry of Corporate Affairs and the Securities and Exchange Board of India. 
  
Pursuant to Regulation 34(1) of Securities Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (“SEBI Listing Regulations”), the Annual Report of the Company along 
with the Notice of AGM for the financial year 2025-26 is being sent through electronic mode to the 
Members, who have registered their e-mail addresses with the Company/Depositories. Also, a letter 
providing the web-link and exact path where complete details of the Annual Report of FY 2025-26 is 
available is being sent to Members who have not registered their e-mail IDs. The Annual Report and the 

Notice of AGM is also uploaded on the Company’s website at https://hoec.com/annual-reports/. 
 
The details such as manner of registering / updating email addresses, casting vote through e-voting and 
attending the AGM through VC / OAVM has been set out in the Notice of the AGM. 
 
Pursuant to Regulation 42 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
the Register of Members & Share Transfer Books will remain closed from Saturday, September 19, 2026 to 
Friday, September 25, 2026 (both days inclusive), for purpose of the 42nd AGM. 
 
The Company has fixed Friday, September 18, 2026 as the “Cut-off Date” for the purpose of determining 
the members eligible to vote on the resolutions set out in the Notice of the AGM and to attend the AGM.  
 
The Company is availing e-voting services of Central Depository Services (India) Limited (CDSL).                            
The remote e-voting period begins from Sunday, September 20, 2026 (9:00 a.m. IST) and ends on Thursday, 
September 24, 2026 (5:00 p.m. IST).  
 
A copy of the Notice of the 42nd AGM is enclosed herewith.  
 
We request you to kindly take the same on records. 
 

Yours Sincerely,   

For Hindustan Oil Exploration Company Limited 

 
 
G. Josephin Daisy 
Company Secretary & Compliance officer 
 
Encl.: a/a 
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NOTICE OF THE 42ND ANNUAL GENERAL MEETING

NOTICE is hereby given that the Forty Second Annual General Meeting (AGM) of the Members of Hindustan Oil

Exploration Company Limited will be held on Friday, the 25th day of September 2026 at 11:00 a.m. through Video

Conferencing ("VC") / Other Audio-Visual Means ("OAVM"), to transact the following businesses:

ORDINARY BUSINESS

1. To receive, consider and adopt:

(a) the audited standalone financial statements of the Company for the financial year ended March 31, 2026

together with the reports of the Board of Directors and the Auditors thereon; and

(b) the audited consolidated financial statements of the Company for the financial year ended

March 31, 2026 together with the reports of the Auditors thereon.

2. To appoint a director in place of Mr. Ashok Kumar Goel (DIN: 00025350) who retires by rotation and being

eligible, offers himself for re-appointment.

SPECIAL BUSINESS

3. To consider increase in borrowing limits of the Company from $ 750 Crores to $ 1,000 Crores

To consider and, if thought fit, to pass with or without modification(s), the following Resolution as a Special

Resolution:

"RESOLVED that in supersession of the earlier resolution passed by the members at the 40th  Annual General

Meeting of the Company held on September 26, 2024, and pursuant to the provisions of Section 180(1)(c) and

other applicable provisions, if any, of the Companies Act, 2013 and Rules framed thereunder, as amended from

time to time, consent of the members of the Company be and is hereby accorded to the Board of Directors

(hereinafter referred to as "Board" which term shall be deemed to include any Committee which the Board may

have constituted or hereinafter constitute, to exercise its powers, including the powers conferred by this

resolution) to borrow from time to time, any sum or sums of monies which together with the monies already

borrowed by the Company (apart from temporary loans obtained or to be obtained from the Company's bankers

in the ordinary course of business) may exceed the aggregate of the paid-up capital, free reserves and securities

premium of the Company, provided that the total amount so borrowed by the Board shall not at any time exceed

$ 1,000 Crores (Rupees Thousand Crores only) or the aggregate of the paid-up capital, free reserves and

securities premium of the Company, whichever is higher.

RESOLVED FURTHER that the consent of the members be and is hereby accorded to the Board of Directors

to borrow monies as referred above, from any one or more banks, persons, firms, body corporates, institutions,

and foreign source by way of deposits, advances, debentures, bonds, commercial papers, foreign currency

convertible bonds, depository receipts, other borrowing, and any other instruments / forms, in Indian rupee

and foreign currency on such terms, interest, conditions, covenants, securities, etc. as may be agreed upon

and the Board thinks fit including any modifications thereof from time to time.

RESOLVED FURTHER that for the purpose of giving effect to this resolution, the Board be and is hereby

authorized to sign and execute all such documents, deeds, instruments and writings as may be required, to

settle any question, difficulty or doubt that may arise in respect of the aforesaid borrowings and to do all

such acts, deeds, matters and things as it may in its absolute discretion consider necessary, proper or

desirable and to settle any question, difficulty or doubt that may arise in this regard.
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4. To approve creation of charges on the movable and immovable properties of the Company, both present and

future, in respect of borrowings

To consider and, if thought fit, to pass with or without modification(s), the following Resolution as a Special

Resolution:

RESOLVED that in supersession of the earlier resolution passed by the members at the 40th Annual General

Meeting of the Company held on September 26, 2024 and pursuant to provisions of Section 180(1)(a) and

other applicable provisions, if any, of the Companies Act, 2013 and Rules framed thereunder, as amended from

time to time, consent of the members of the Company be and is hereby accorded to the Board of Directors

of the Company (hereinafter referred to as "Board" which term shall be deemed to include any Committee

which the Board may have constituted or hereinafter constitute, to exercise its powers, including the powers

conferred by this resolution) to create such charge, pledge, mortgage and hypothecation in such form,

manner, ranking and at such time and on such terms and conditions as the Board may deem fit in the interest

of the Company, on all or any of the immovable and / or movable properties of the Company, both present

and future, and / or any other assets or properties, either tangible or intangible, of the Company and / or

the whole or any part of the undertaking(s) in favour of the Lender(s) for securing the borrowing availed or

to be availed by the Company, subject to the limits approved by the members under Section 180(1)(c) of the

Act together with the interest at the respective agreed rates, additional interest, compound interest in case of

default, accumulated interest, liquidated damages, commitment charges, premia of prepayment, all other costs,

charges and expenses and all other monies payable by the Company in terms of the Loan Agreement(s) / Heads

of Agreement(s) or any other document, entered into / to be entered into between the Company and the

Lender(s) in respect of the said loan(s) / borrowing(s).

RESOLVED FURTHER that for the purpose of giving effect to this resolution, the Board be and is hereby

authorized to finalise, settle and execute such documents / deeds / writings / papers / agreements as may

be required and to do all such acts, deeds, matters and things, as it may in its absolute discretion consider

necessary, proper or desirable and to settle any question, difficulty or doubt that may arise in this regard.

5. To make investments, give loans, guarantees and security in excess of limits specified under Section 186 of

the Companies Act, 2013

To consider and, if thought fit, to pass with or without modification(s), the following Resolution as a Special

Resolution:

RESOLVED that pursuant to the provisions of Section 186 and other applicable provisions, if any, of the

Companies  Act, 2013 and relevant rules made thereunder, as amended from time to time, and in accordance

with the Memorandum and Articles of Association of the Company, approval of the Members of the Company

be and is hereby accorded to the Board of Directors of the Company (hereinafter referred to as the "Board"

which term  shall be deemed to include any Committee which the Board may have constituted or hereinafter

constitute, to exercise its powers, including the powers conferred by this resolution) to (a) give any loan to

any person or other body corporate; (b) give any guarantee or provide security in connection with a loan to

any other body corporate or person; and (c) acquire by way of subscription, purchase or otherwise, the

securities of any other body corporate from time to time in one or more tranches as the Board of Directors

in their absolute discretion deem beneficial and in the interest of the Company, for an amount not exceeding

$ 300 crores (Rupees Three Hundred Crores Only), notwithstanding that such investments, outstanding loans

given or to be given and guarantees and/or security provided may collectively exceed the limits prescribed

under Section 186 of the Companies Act, 2013.
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RESOLVED FURTHER that for the purpose of giving effect to the aforesaid resolution, the Board of the

Directors of the  Company be and is hereby authorized to take from time to time all decisions and such steps

as may be necessary for giving loans, guarantees or providing securities or for making such investments and

to give corporate guarantee and to execute such documents, deeds, writings, papers and/or agreements as

may be required and do all such acts, deeds, matters and things, as it may in its absolute discretion, deem

necessary or appropriate or desirable including to settle any question, difficulty or doubt that may arise in

this regard.

6. Ratification of remuneration to Cost Auditor

To consider and, if thought fit, to pass with or without modification(s), the following Resolution as an Ordinary

Resolution:

RESOLVED that, pursuant to the provisions of Section 148 read with Rule 14 of the Companies (Audit and

Auditors) Rules, 2014 and other applicable provisions if any of the Companies Act, 2013 as amended from

time to time, the Company hereby ratifies the remuneration of $ 2,50,000/- (Rupees Two Lakhs Fifty Thousand

Only) plus applicable taxes and reimbursement of out of pocket expenses payable to Mr. K. Suryanarayanan,

Cost Accountant in Practice (Membership no. 24946), who, on the recommendation of the Audit Committee,

has been appointed by the Board of Directors as the Cost Auditor of the Company, to conduct the audit of

the cost records maintained by the Company for the financial year 2026-27.

By Order of the Board of Directors

Place : Chennai G. Josephin Daisy

Date : August 12, 2026 Company Secretary

NOTES

1. The Ministry of Corporate Affairs (MCA) has, vide General Circular No. 14/2020 dated April 8, 2020, Circular

No. 17/2020 dated April 13, 2020, General Circular No. 20/2020 dated May 5, 2020, General Circular No.

22/2020 dated June 15, 2020, General Circular No. 33/2020 dated September 28, 2020, General Circular

No. 39/2020 dated December 31, 2020, General Circular No. 02/2021 dated January 13, 2021, General

Circular No. 10/2021 dated June 23, 2021, General Circular No. 20/2021 dated December 8, 2021, General

Circular No. 02/2022 dated May 05, 2022, General Circular No. 10/2022 dated December 28, 2022,

General Circular No. 9/2023 dated September 25, 2023, General Circular No. 09/2024 dated 19/09/ 2024

and  03/2025 dated September 22, 2025 (collectively "MCA Circulars") and SEBI Circular No. SEBI/HO/CFD/

CFD-PoD-2/P/CIR/2024/133 dated October 3, 2024, SEBI Circular No. SEBI/HO/CFD/PoD-2/P/CIR/2023/4

dated January 5, 2023 read with SEBI Master Circular no. SEBI/HO/CFD/PoD2/CIR/P/0155 dated January 30,

2026, Circular no. SEBI/HO/CFD/ CMD2/CIR/P/2022/62 dated May 13, 2022, Circular no. SEBI/HO/CFD/CMD2/

CIR /P/2021/11 dated January 15, 2021 and Circular No. SEBI/HO/CFD/CMD1/CIR/P/2020/79 dated May 12,

2020 (Collectively "SEBI Circulars"), permitted companies to conduct Annual General Meeting (AGM) through

Video Conferencing (VC) or Other Audio Visual Means (OAVM), subject to compliance of various conditions

mentioned therein. In compliance with the MCA and SEBI Circulars and applicable provisions of the Companies

Act, 2013 ("the Act") and SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 ("SEBI

Listing Regulations"), the 42nd AGM of the Company is being convened and conducted through VC / OAVM.

The registered office of the Company shall be deemed to be the venue for the AGM.
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2. In compliance with the aforesaid MCA Circulars and SEBI Circulars, the Notice of the AGM along with the

Annual Report for FY 2025-26 is being sent only through electronic mode to those Members whose email

addresses are registered with the Company / Depositories. Members may note that the Notice and the

Annual Report for FY 2025-26 will also be available on the Company's website www.hoec.com, websites of

the Stock Exchanges i.e. BSE Limited and National Stock Exchange of India Limited at www.bseindia.com and

www.nseindia.com respectively, and on the website of CDSL https://www.evotingindia.com/.

3. The Explanatory Statement pursuant to Section 102 of the Act setting out material facts concerning the

special business from Item No. 3 to 6 of the Notice is annexed hereto. Further, the relevant details with

respect to Item No. 2 pursuant to Regulation 36(3) of the SEBI Listing Regulations and Secretarial Standards

on General Meetings ("SS-2") issued by the Institute of Company Secretaries of India, in respect of Director

seeking re-appointment at this AGM is also given as Annexure A.

4. A Member entitled to attend and vote at the AGM is entitled to appoint a proxy to attend and vote in the

meeting instead of himself / herself. Since the 42nd AGM is being held through VC / OAVM as per the MCA

Circulars, physical attendance of Members has been dispensed with. Accordingly, the facility for appointment

of proxies by the Members will not be made available for the 42nd AGM and hence the Proxy Form, Attendance

Slip and route map of AGM are not annexed to this Notice.

5. Institutional / Corporate Members are required to send to the Company a scanned copy (PDF/JPG Format)

of its Board or governing body resolution / authorization etc., authorizing its representative to attend the

AGM through VC / OAVM on its behalf and to vote through remote e-Voting.

6. The Company has notified the closure of Register of Members and Share Transfer Books from 19th September

2026 to 25th September 2026 (both days inclusive).

7. Members are requested to intimate changes, if any, pertaining to their name, postal address, e-mail address,

telephone / mobile numbers, Permanent Account Number (PAN), mandates, nominations, power of attorney,

etc., to their DPs if the shares are held by them in electronic form or if the shares are held in physical form

to the Registrar and Share Transfer Agent ("RTA") - MUFG Intime India Private Limited (formerly known as

Link Intime India Private Limited) at "Geetakunj", 1, Bhakti Nagar Society, Behind ABS Tower, Old Padra Road,

Vadodara, Gujarat - 390015 ; Email ID: vadodara@in.mpms.mufg.com.

8. Members who have not registered their e-mail addresses so far are requested to register their e-mail

address with DP / RTA - MUFG Intime India Private Limited for receiving all communication including Annual

Report, Notices, Circulars, etc. from the Company electronically.

9. Members may please note that SEBI vide its Circular No. SEBI/HO/MIRSD/MIRSD RTAMB/P/CIR/2022/8 dated

January 25, 2022 read with SEBI Master Circular No. SEBI/HO/MIRSD/POD-1/P/CIR/2024/37 dated May 07,

2024 has mandated the Listed Companies to issue securities in dematerialized form only while processing

service requests viz. issue of duplicate securities certificate; claim from unclaimed suspense account;

renewal / exchange of securities certificate; endorsement; sub-division / splitting of securities certificate;

consolidation of securities certificates / folios; transmission and transposition. Accordingly, Members are

requested to make service requests by submitting a duly filled and signed Form ISR - 4, the format of which

is available on the website of the Company's RTA at www.in.mpms.mufg.com. It may be noted that any service

request can be processed only after the folio is KYC Compliant.

10. In terms of Regulation 40(1) of SEBI Listing Regulations, as amended from time to time, transfer, transmission

and transposition of securities shall be effected only in dematerialized form. In view of the same and to

eliminate all risks associated with physical shares and avail various benefits of dematerialization, Members

are advised to dematerialize the shares held by them in physical form. Members can contact the Company

or RTA for assistance in this regard.

HINDUSTAN OIL EXPLORATION COMPANY LIMITED
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11. As per the provisions of Section 72 of the Act, the facility for making nomination is available for the Members

in respect of the shares held by them. Members who have not yet registered their nomination are requested

to register the same by submitting Form No. SH-13. If a Member desires to opt out or cancel the earlier

nomination and record a fresh nomination, he/she may submit the same in Form ISR-3 or SH-14 as the case

may be. The said forms can be downloaded from the Company's website at www.hoec.com and on the website

of the Company's RTA at www.in.mpms.mufg.com. Members are requested to submit the said details to their

DP in case the shares are held by them in dematerialized form and to RTA in case the shares are held in

physical form.

12. Members / Beneficial owners are requested to quote their Ledger Folio No. / DP & Client ID No., as the case

may be, in all correspondence with the Company. Members are also requested to quote their e-mail address,

telephone, mobile and fax numbers for prompt reply to their communication.

13. Members are requested to note that dividends which were not claimed within seven years from the date of

transfer to the Company's Unpaid Dividend Account and the corresponding shares on which dividend remains

unclaimed for seven consecutive years have been transferred to the Investor Education and Protection Fund

(IEPF) as per Section 124 of the Act and the applicable Rules. The same can be claimed back from IEPF by

submitting an online application in the prescribed Form No. IEPF-5 available on the website www.iepf.gov.in

and sending a physical copy of the same, duly signed to the Company / RTA, along with requisite documents

enumerated in the Form No. IEPF-5.

14. SEBI vide Circular Nos. SEBI/HO/OIAE/OIAE_IAD-1/P/ CIR/2023/131 dated July 31, 2023, and SEBI/HO/OIAE/

OIAE_IAD-1/P/CIR/2023/135 dated August 4, 2023, read with Master Circular No. SEBI/HO/ OIAE/OIAE_IAD-

1/P/ CIR/2023/145 dated July 31, 2023 (updated as on December 28, 2023), has established a common

Online Dispute Resolution Portal ("ODR Portal") for resolution of disputes arising in the Indian Securities

Market. Pursuant to above-mentioned circulars, post exhausting the option to resolve their grievances with

the RTA / Company directly and through existing SCORES platform, the investors can initiate dispute

resolution through the ODR Portal https://smartodr.in/login.

15. Non-Resident Indian Members are requested to inform DP / RTA immediately of (a) change in their residential

status on return to India for permanent settlement (b) particulars of their bank account maintained in India

with complete name, branch, account type, account number and address of the bank with pin code number,

if not furnished earlier.

16. In case of joint holders, the Member whose name appears as the first holder in the order of names as per

the Register of Members of the Company as on the cut-off date will be entitled to vote during the AGM.

17. Members attending the 42nd AGM through VC/OAVM shall be counted for the purpose of reckoning the

quorum under Section 103 of the Act.

INSTRUCTIONS FOR E-VOTING AND ATTENDING THE AGM THROUGH VC / OAVM

1. In compliance with the provisions of Section 108 of the Act, read with Rule 20 of the Companies

(Management and Administration) Rules, 2014, as amended from time to time, and Regulation 44 of the

SEBI Listing Regulations, the Members are provided with the facility to cast their vote electronically, on

all the resolutions set forth in this Notice. The instructions for e-voting are given herein below.

2. The Board of Directors has appointed M/s. S. Sandeep & Associates, Practicing Company Secretaries as the

Scrutinizer to scrutinize remote e-voting process and voting during the AGM in a fair and transparent manner.

3. In terms of SEBI circular no. SEBI/HO/CFD/CMD/CIR/P/2020/242 dated December 9, 2020 on e-Voting facility

provided by Listed Companies, individual shareholders holding securities in demat mode are allowed to vote

through their demat account maintained with Depositories and Depository Participants. Shareholders are

advised to update their mobile number and email-ID in their demat accounts in order to access e-Voting facility.

HINDUSTAN OIL EXPLORATION COMPANY LIMITED
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4. Members can join the AGM in the VC / OAVM mode 15 minutes before and after the scheduled time of

the commencement of the Meeting by following the procedure mentioned in this Notice.

5. The voting period commences on Sunday, September 20, 2026 (9:00 a.m. IST) and ends on Thursday,

September 24, 2026 (5:00 p.m. IST). During this period, Members holding shares either in physical form

or in dematerialized form, as on Friday, September 18, 2026, i.e. cut-off date, may cast their vote

electronically. The e-Voting module shall be disabled by CDSL for voting thereafter.

6. The Members who have cast their vote by remote e-Voting prior to the AGM may also attend / participate

in the AGM through VC / OAVM but shall not be entitled to cast their vote on such resolution again.

7. The voting rights of Members shall be in proportion to their shares in the paid-up equity share capital of

the Company as on the cut-off date.

Type of
shareholders

Login Method

Individual

Shareholders

holding

securities in

Demat mode

with CDSL

Depository

1. Users who have opted for CDSL Easi / Easiest facility, can login through their existing

user id and password. Option will be made available to reach e-Voting page without any

further authentication. The users to login to Easi / Easiest are requested to visit CDSL

website www.cdslindia.com and click on login icon & My Easi New (Token) Tab.

2. After successful login the Easi / Easiest user will be able to see the e-Voting option for

eligible companies where the evoting is in progress as per the information provided by

company. On clicking the evoting option, the user will be able to see e-Voting page of the

e-Voting service provider for casting your vote during the remote e-Voting period or joining

virtual meeting & voting during the meeting. Additionally, there is also links provided to

access the system of all e-Voting Service Providers, so that the user can visit the e-Voting

service providers' website directly.

3. If the user is not registered for Easi / Easiest, option to register is available at CDSL

website www.cdslindia.com and click on login & My Easi New (Token) Tab and then click on

registration option.

4. Alternatively, the user can directly access e-Voting page by providing Demat Account Number

and PAN No. from a e-Voting link available on  www.cdslindia.com home page. The system will

authenticate the user by sending OTP on registered Mobile & Email as recorded in the Demat

Account. After successful authentication, user will be able to see the e-Voting option where

the evoting is in progress and also able to directly access the system of all e-Voting Service

Providers.

Login method for e-Voting and joining virtual meetings for individual shareholders holding securities in Demat

mode with CDSL / NSDL:
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Type of
shareholders

Login Method

Individual

Shareholders

holding

securities in

demat mode

with NSDL

Depository

1. If you are already registered for NSDL IDeAS facility, please visit the e-Services website of NSDL.

Open web browser by typing the following URL: https://eservices.nsdl.com either on a Personal

Computer or on a mobile. Once the home page of e-Services is launched, click on the "Beneficial

Owner" icon under "Login" which is available under 'IDeAS' section. A new screen will open. You will

have to enter your User ID and Password. After successful authentication, you will be able to see

e-Voting services. Click on "Access to e-Voting" under e-Voting services and you will be able to see

e-Voting page. Click on company name or e-Voting service provider name and you will be re-directed

to e-Voting service provider website for casting your vote during the remote e-Voting period or

joining virtual meeting & voting during the meeting.

2. If the user is not  registered for IDeAS e-Services, option to register is available at

https://eservices.nsdl.com. Select "Register Online for IDeAS "Portal or click at

https://eservices.nsdl.com/SecureWeb/IdeasDirectReg.jsp

3. Visit the e-Voting website of NSDL. Open web browser by typing the following URL:

https://www.evoting.nsdl.com/ either on a Personal Computer or on a mobile. Once the home page

of e-Voting system is launched, click on the icon "Login" which is available under 'Shareholder /

Member' section. A new screen will open. You will have to enter your User ID (i.e. your sixteen digit

demat account number hold with NSDL), Password/OTP and a Verification Code as shown on the

screen. After successful authentication, you will be redirected to NSDL Depository site wherein

you can see e-Voting page. Click on company name or e-Voting service provider name and you will

be redirected to e-Voting service provider website for casting your vote during the remote e-Voting

period or joining virtual meeting & voting during the meeting.

4. For OTP based login you can click on https://eservices.nsdl.com/SecureWeb/evoting/evotinglogin.jsp.

You will have to enter your 8-digit DP ID,8-digit Client Id, PAN No., Verification code and generate

OTP. Enter the OTP received on registered email id/mobile number and click on login. After successful

authentication, you will be redirected to NSDL Depository site wherein you can see e-Voting page.

Click on company name or e-Voting service provider name and you will be re-directed to e-Voting

service provider website for casting your vote during the remote e-Voting period or joining virtual

meeting & voting during the meeting.

You can also login using the login credentials of your demat account through your Depository

Participant registered with NSDL / CDSL for e-Voting facility.  After successful login, you will be able

to see e-Voting option. Once you click on e-Voting option, you will be redirected to NSDL / CDSL

Depository site after successful authentication, wherein you can see e-Voting feature. Click on

company name or e-Voting service provider name and you will be redirected to e-Voting service

provider website for casting your vote during the remote e-Voting period or joining virtual meeting

& voting during the meeting.

Individual

Shareholders

(holding

securities in

demat mode)

login through

their Depository

Participants

(DP)

Note: Members who are unable to retrieve User ID / Password are advised to use Forget User ID and Forgot

Password option available at abovementioned websites.
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Helpdesk for individual shareholders holding securities in demat mode for any technical issues related to login

through Depository i.e. CDSL and NSDL:

Login type

Individual Shareholders holding

securities in Demat mode with

CDSL

Individual Shareholders holding

securities in Demat mode with

NSDL

Helpdesk details

Members facing any technical issue in login can contact CDSL helpdesk by

sending a request at helpdesk.evoting@cdslindia.com or contact at toll free no.

1800 21 09911

Members facing any technical issue in login can contact NSDL helpdesk by

sending a request at evoting@nsdl.co.in or call at: 022 - 4886 7000 and

022 - 2499 7000

Login method for e-Voting and joining virtual meetings for physical shareholders and shareholders other than individual

holding in Demat form:

• The shareholders should log on to the e-Voting website www.evotingindia.com.

• Click on "Shareholders" module.

• Now enter your User ID

• For CDSL: 16 digits beneficiary ID,

• For NSDL: 8 Character DP ID followed by 8 Digits Client ID,

• Shareholders holding shares in Physical Form should enter Folio Number registered with the Company.

• Next enter the Image Verification as displayed and Click on Login.

• If you are holding shares in demat form and had logged on to www.evotingindia.com and voted on an earlier

e-Voting of any company, then your existing password is to be used.

• If you are a first-time user follow the steps given below:

For Physical shareholders and other than individual shareholders holding shares in Demat

PAN Enter your 10 digit alpha-numeric *PAN issued by Income Tax Department (Applicable for both

demat shareholders as well as physical shareholders)

* Shareholders who have not updated their PAN with the Company / Depository Participant are

requested to use the sequence number sent by Company / RTA or contact Company / RTA

Dividend Bank Enter the Dividend Bank Details or Date of Birth (in dd/mm/yyyy format) as recorded in your

Details OR demat account or in the company records in order to login.

Date of Birth * If both the details are not recorded with the depository or company, please enter the

(DOB) member ID / folio number in the Dividend Bank details field.

After entering these details appropriately, click on "SUBMIT" tab.

Shareholders holding shares in physical form will then directly reach the Company selection screen. However,

shareholders holding shares in demat form will now reach 'Password Creation' menu wherein they are required to

mandatorily enter their login password in the new password field. Kindly note that this password is to be also

used by the demat holders for voting for resolutions of any other company on which they are eligible to vote,

provided that company opts for e-Voting through CDSL platform. It is strongly recommended not to share your

password with any other person and take utmost care to keep your password confidential.
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For shareholders holding shares in physical form, the details can be used only for e-voting on the resolutions

contained in this Notice.

• Click on the EVSN for the relevant <HINDUSTAN OIL EXPLORATION COMPANY LIMITED> on which you choose

to vote.

• On the voting page, you will see "RESOLUTION DESCRIPTION" and against the same the option "YES / NO"

for voting. Select the option YES or NO as desired. The option YES implies that you assent to the Resolution

and option NO implies that you dissent to the Resolution.

• Click on the "RESOLUTIONS FILE LINK" if you wish to view the entire Resolution details.

• After selecting the resolution, you have decided to vote on, click on "SUBMIT". A confirmation box will be

displayed. If you wish to confirm your vote, click on "OK", else to change your vote, click on "CANCEL" and

accordingly modify your vote.

• Once you "CONFIRM" your vote on the resolution, you will not be allowed to modify your vote.

• You can also take a print of the votes cast by clicking on "Click here to print" option on the Voting page.

• If a demat account holder has forgotten the login password then enter the User ID and the image verification

code and click on Forgot Password & enter the details as prompted by the system.

• There is also an optional provision to upload BR/POA if any uploaded, which will be made available to scrutinizer

for verification.

Additional Facility for Non-Individual Shareholders and Custodians - For Remote e-Voting only

• Non-Individual shareholders (i.e. other than Individuals, HUF, NRI etc.) and Custodians are required to log on

to www.evotingindia.com and register themselves in the "Corporates" module.

• A scanned copy of the Registration Form bearing the stamp and sign of the entity should be emailed to

helpdesk.evoting@cdslindia.com.

• After receiving the login details a Compliance User should be created using the admin login and password.

The Compliance User would be able to link the account(s) for which they wish to vote on.

• The list of accounts linked in the login will be mapped automatically & can be delinked in case of any wrong

mapping.

• It is mandatory that, a scanned copy of the Board Resolution and Power of Attorney (POA) which they have

issued in favour of the Custodian, if any, should be uploaded in PDF format in the system for the scrutinizer

to verify the same.

• Alternatively, Non Individual shareholders are required mandatory to send the relevant Board Resolution/

Authority letter etc. together with attested specimen signature of the duly authorized signatory who are

authorized to vote, to the Scrutinizer and to the Company at the email address viz; sandeep@sandeep-cs.in

and hoecshare@hoec.com if they have voted from individual tab & not uploaded same in the CDSL e-Voting

system for the scrutinizer to verify the same.

Instructions for shareholders attending the AGM through VC / OAVM & e-Voting during AGM are as under:

• The procedure for attending meeting & e-Voting on the day of the AGM is same as the instructions mentioned

above for e-Voting.

• The link for VC / OAVM to attend meeting will be available where the EVSN of Company will be displayed after

successful login as per the instructions mentioned above for e-Voting.

• Shareholders who have voted through Remote e-Voting will be eligible to attend the meeting. However, they

will not be eligible to vote at the AGM.
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• Shareholders are encouraged to join the Meeting through Laptops / IPads for better experience.

• Further shareholders will be required to allow Camera and use Internet with a good speed to avoid any

disturbance during the meeting.

• Please note that participants connecting from mobile devices or tablets or through laptop connecting via

mobile hotspot may experience audio / video loss due to fluctuation in their respective network. It is therefore

recommended to use stable Wi-Fi or LAN Connection to mitigate any kind of aforesaid glitches.

• Shareholders who would like to express their views / ask questions during the meeting may register themselves

as a speaker by sending their request in advance on or before September 18, 2026, mentioning their name,

demat account number / folio number, email id, mobile number at hoecshare@hoec.com. The shareholders

who do not wish to speak during the AGM but have queries may send their queries on or before

September 18, 2026 mentioning their name, demat account number / folio number, email id, mobile number

at hoecshare@hoec.com. These queries will be replied to by the Company suitably by email.

• Those shareholders who have registered themselves as a speaker will only be allowed to express their views/

ask questions during the meeting.

• Only those shareholders, who are present in the AGM through VC / OAVM facility and have not casted their

vote on the resolutions through remote e-Voting and are otherwise not barred from doing so, shall be eligible

to vote through e-Voting system available during the AGM.

• If any votes are cast by the shareholders through the e-voting available during the AGM and if the same

shareholders have not participated in the meeting through VC / OAVM facility, then the votes cast by such

shareholders may be considered invalid as the facility of e-Voting during the meeting is available only to the

shareholders attending the meeting.

PROCESS FOR THOSE SHAREHOLDERS WHOSE EMAIL / MOBILE NO. ARE NOT REGISTERED WITH THE

COMPANY / DEPOSITORIES

For Physical shareholders - Please provide necessary details like Folio No., Name of shareholder, scanned copy of

the share certificate (front and back), PAN (self attested scanned copy of PAN card), AADHAAR (self attested

scanned copy of Aadhaar Card) by email to vadodara@in.mpms.mufg.com.

For Demat shareholders - Please update your email ID & mobile no. with your respective Depository Participant (DP),

which is mandatory while e-Voting & joining virtual meetings through Depository.

If you have any queries or issues regarding attending AGM & e-Voting from the CDSL e-Voting System, you can

write an email to helpdesk.evoting@cdslindia.com or contact at toll free no. 1800 21 09911.

All grievances connected with the facility for voting by electronic means may be addressed to Mr. Rakesh Dalvi,

Assistant Vice President, (CDSL) Central Depository Services (India) Limited, A Wing, 25th Floor, Marathon

Futurex, Mafatlal Mill Compounds, N M Joshi Marg, Lower Parel (East), Mumbai - 400 013 or send an email to

helpdesk.evoting@cdslindia.com or call toll free no. 1800 21 09911.

HINDUSTAN OIL EXPLORATION COMPANY LIMITED
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EXPLANATORY STATEMENT PURSUANT TO SECTION 102 (1) OF THE COMPANIES ACT, 2013

As required by Section 102 of the Companies Act, 2013 (the “Act”), the following explanatory statement sets

out all material facts relating to the Special Businesses mentioned in the accompanying Notice.

Item Nos. 3 & 4 To consider increase in borrowing limits of the Company and creation of charges

Section 180(1)(c) of the Companies Act, 2013, read with the rules made thereunder (the "Act"), provides that

the Board of Directors of the Company shall not, except with the consent of the Members by way of a Special

Resolution, borrow monies, together with the monies already borrowed by the Company, if any (apart from

temporary loans obtained from the Company's bankers in the ordinary course of business), in excess of the

aggregate of its paid-up share capital, free reserves and securities premium.

The Members of the Company, at the 40th Annual General Meeting held on September 26, 2024, authorised the

Board of Directors to borrow monies up to an aggregate limit of $ 750 Crores.

The Company has a portfolio of producing, development and exploration assets across multiple hydrocarbon basins

in India. Following the stabilisation and improvement of operations across its portfolio, the Company is now

entering an important phase of investment aimed at increasing production from existing assets, accelerating

development of discovered resources and pursuing high-potential exploration and appraisal opportunities within its

existing portfolio.

The Company is embarking on a comprehensive, near-to-medium-term upstream oil and gas capital programme

directed principally toward its core asset portfolio to scale up production, enhance resource recovery, and expand

its reserve base. The planned capital projects include:

• B-80 Field: Additional development drilling, well interventions, and production optimization utilizing existing

infrastructure.

• B-15 Field: Development of this existing offshore discovery involves drilling, completion, and necessary facility

installations.

• PY-1 Field: Redevelopment and additional drilling to enhance gas production and optimize established processing

facilities.

• Dirok Field: Production enhancement drilling alongside progressive exploration and appraisal across the

broader North-East portfolio.

• North Dirok & Block-19: Phased exploration and appraisal drilling targeting high-potential asset monetization.

While a significant portion of the Company's exploration and development activities has historically been funded

through internal accruals, the scale, timing, and contractual/working capital requirements of this intensive capital

programme necessitate access to external funding. This will ensure financial flexibility without constraining growth

based on the timing of internal cash generation.

Accordingly, the Board considers it prudent to enhance the Company's enabling borrowing limit under

Section 180(1)(c) from $ 750 Crores to $ 1,000 Crores. Actual borrowings will be drawn progressively based on

financial discipline and project needs.

Further, to secure these prospective short-term and/or long-term credit lines from financial institutions and lenders,

the Company may be required to mortgage, charge, or hypothecate its movable and/or immovable assets, undertakings,

or properties (both present and future). Such creation of security attracts the provisions of Section 180(1)(a) of

the Companies Act, 2013, which also necessitates approval from the Members by way of a Special Resolution.
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The Board of Directors is therefore of the view that the proposed enhancement of borrowing limits from

$ 750 Crores to $ 1,000 Crores, together with the authority for creation of security, is in the long-term interest

of the Company and its Members and recommends the Special Resolutions set out at Item Nos. 3 and 4 of the

Notice for approval by the Members.

None of the Directors or Key Managerial Personnel of the Company, or their relatives, is concerned or interested,

financially or otherwise, in the said resolutions set out at Item Nos. 3 and 4 of the Notice.

Item No. 5 To make investments, give loans, guarantees and security in excess of limits specified under

Section 186 of the Companies Act, 2013

Pursuant to the provisions of Section 186 of the Companies Act, 2013 read with the Companies (Meeting of Board

and its Powers) Rules, 2014 (the "Rules") (as amended from time to time), the Board of Directors of a Company

can give any loan to any person or body corporate, give any guarantee or provide security in connection with a loan

to any other body corporate or person; and acquire by way of subscription, purchase or otherwise, the securities

of any other body corporate, any sum or sums of moneys on such terms and conditions and with or without security

as the Board of Directors may think fit from time to time, which together with the loans, guarantee, security and

investment given / provided / made by the Company, may go beyond the maximum permissible limit under

Section 186 of the Companies Act, 2013 i.e. 60% of the paid-up capital of the Company and its free reserves and

securities premium account or one hundred per cent of its free reserves and securities premium account, whichever

is more, provided that if a special resolution has been passed by the shareholders of the Company to that effect.

In order to make optimum use of funds available with the Company and also to achieve long term strategic and

business objectives, the Board of Directors of the Company proposes to make use of the same by making investment

in other bodies corporate or granting loans, giving guarantee or providing security to other persons or other bodies

corporate as and when required.

The loan(s), guarantee(s), security (ies) and investment(s), as the case may be, shall be made in accordance with

the applicable provisions of the Companies Act, 2013 and relevant rules made thereunder.

Accordingly, as required under the provisions of Section 186 of the Act, the approval of the members is sought

by way of a special resolution to enable the Board to make investment in other bodies corporate or granting loans,

giving guarantee or providing security to other persons or other bodies corporate as and when required up to a limit

of $ 300 Crores  (Rupees Three Hundred Crores Only).

The above proposal is in the interest of the Company and the Board recommends the Special Resolution as set out

at Item no. 5 for approval by the members of the Company.

None of the Directors or Key Managerial Personnel or their relatives, is concerned or interested, financially or

otherwise, in the said resolution except to the extent of their shareholding in the Company, if any.

Item No. 6 Ratification of remuneration to Cost Auditor

The Board, based on the recommendation of the Audit Committee, approved the appointment of

Mr. K. Suryanarayanan, Cost Accountant in Practice, to conduct the audit of the cost records of the Company for

the financial year 2026-27 at a remuneration of $ 2,50,000/- (Rupees Two Lakhs Fifty Thousand only) plus applicable

service tax and out of pocket expenses.

HINDUSTAN OIL EXPLORATION COMPANY LIMITED
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In accordance with the provisions of Section 148 of the Act read with Rule 14 of The Companies (Audit and Auditors)

Rules, 2014, the remuneration proposed to be paid to the Cost Auditor is required to be ratified by the Shareholders

of the Company.

Accordingly, the Board recommends the Ordinary Resolution as set out in Item No. 6 of this Notice for ratification

of the remuneration payable to the Cost Auditors.

None of the Directors or Key Managerial Personnel or their relatives, is concerned or interested, financially or

otherwise, in the said resolution except to the extent of their shareholding in the Company, if any.

By Order of the Board of Directors

Place : Chennai G. Josephin Daisy

Date : August 12, 2026 Company Secretary



Annexure A

Additional information on director recommended for re-appointment as required under Regulation 36(3) of SEBI
Listing Regulations and SS-2

Note: (1) Chairmanships / Memberships of Board Committees includes only Audit Committee and Stakeholders' Relationship

Committee as per Regulation 26 of SEBI Listing Regulations.

(2) Mr. Ashok Kumar Goel holds the said shares on behalf of Ashok Goel Trust.

Name of Director

DIN

Category

Date of Birth and Age

Nationality

Brief Profile

Qualification

Expertise in specific functional areas

Terms and Conditions of appointment or re-appointment

Sitting Fees / Remuneration sought to be paid

Number of Meetings of the Board attended during the
year

Disclosure of inter-se relationships between Directors
and Key Managerial Personnel

Names of other listed entities in which the person also
holds the directorship and the membership of Committees
of the Board (1)

Listed entities from which he has resigned in the past
three years

Shareholding in the Company (2)

Mr. Ashok Kumar Goel

00025350

Non-Executive Non-Independent Director

09/11/1961 (64 years)

Indian

Mr. Ashok Kumar Goel is a serial entrepreneur with various
businesses. Currently he is investing in different businesses
of finance, manufacturing and start-ups focused more on
ventures which have positive social and environmental
impact. As Chairman, he oversees the management of
EsselWorld, the largest amusement park in the country
and Water Kingdom, one of the largest Theme Water
Parks in Asia. An avid traveller and fuelled by his personal
fervour for the amusement industry, he has visited almost
every amusement park in the world. He was Chairman and
Managing Director of Essel Propack Limited (now EPL
Ltd) until 2019 when he divested his majority stake. He
has successfully led the integration of a complex and
diverse range of technologies and processes and achieved
operational efficiencies and overall integration of different
cultures and processes. Mr. Ashok Goel has been President
of various Industry associations and serves on the Boards
of listed and unlisted companies. He is actively associated
with several educational, medical, social institutions &
philanthropic causes.

Bachelor's degree in commerce

Please refer brief profile given above

Re-appointment in terms of Section 152(6) of the
Companies Act, 2013. Mr. Ashok Kumar Goel's office as
director shall be subject to retirement by rotation.

Nil

8

Nil

Nilkamal Limited (NEID)
Ram Ratna Wires Limited (NEID)

Nil

1,84,65,078 equity shares
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