Hindustan Motors fegsered Office

Hindustan Motucs Limiteg

Birlo Buiding, 14th Floor T 481003 22420932 (D] F +9t 033 22480055
9/1, RN, Mukherjee Road 1 +81 013 20573700 Iwmsosecy@hindmatoe.com
Kolkata - 700 001 T +51 033 30410900 www nindmator.com
Auguet 13, 2012
1 The Manager. Listing Department 2 Corporate Refationship Dept.
National Stock Exchange of India Ltd BSE Limited
Exchange Plaza, 57 floor 1% ficor, New Trading Ring
Plot Ne. C!1, G Block Rotunda Building, P J. Towers
Bandra-Kurla Complex, Bandra (East) Dalal Street, Fort
Mumbai — 400 051 Mumbal - 400 001
(Company Code : HINDMOTORS) {Company Code : 500500)
3 The Secretary
The Caicutta Stock Exchange Limited,
7 Lyons Range
Kolkata - 700 001

(Company Code : 1000012)

Dear Sirs

Sub: Submission of Unaudited Financial Results along with Limited Review Report for
the Quarter ended 30" June, 2012

Enclosed 'Please find the Unaudited Financial Results of the Company for the First Quarter
ended 30" June, 2012 in the prescribed format in terms of requirement of Clause-41 of the
Listing Agreement. The results were approved by the Board of Directors of the Company at its
meeting held on date.

We are also enclosing herewith Limited Review Report of the Auditors in original in respect of
the said financial results duly placed before the Board of Directors of the Company at its
meeting heid on 13™ August, 2012. The Board of Directors, while approving the Unaudited
Financial Results had also confirmed that the Company continued to adopt the same accounting
policies which were followed earlier,

We have sent the said results to newspapers for publication latest by 14”™ August. 2012

The above submisswn is in compliznce with the requirement of Clause 41 of the Listing
Agreement.

A line of acknowledgement shall be awaited

Thanking you,

Yours faithfully,
For Hindustan Motors Limited

m Bose
Manaaing Director

Encl | As above

CC: 1 National Securities Depositary Ltd 2 Central Depository Services (India) Ltd.
Trade Worid, 4™ Floor Phiroze Jeejeabhoy Towers
Kamala Milis Compound 26" Floor, Datal Street
Senapati Bapat Marg, Lower Parel Mumbai - 400 023
Mumbai - 400 013




Hindustan Motors Limited
Regd, Office “Birls Building”, 14" Floer,
911, RN Mukherjee Road,

Kalkats- 700 001.
Unandited Financial Results for the Quarter ended 30" June, 2012
{Rupees In Lacs)
Quarter anded Year ended|
m]'w 31.03.2012
(Unswditod)| (Unaudited)| (Unaudtied) (Audited)
[Barti
Particulars
i *om Oparit
&) Nt Sales / income $om Operations 10270 13283 11838 48936
b) Other Oparating Income 188 210 150 612
Total Income from Operations (Net) 10456/ 13483 118886| 45538
2{Expanses
8) Cost of matenals consumed 4644 5382 207 31531
b) Purchase of Traded Goods = 4732 1481 10283
<) Mmﬁk:mm in Finshed Goeds, Stock-in-Trads and (2708) 1831 (848) 8
o) Employae banefits Expanss 207 2035 2177] 8573
) Depreciation and Amortisation Expense 345 845 810 a17e
f: Cther Expenses 2503 1354 1€08| as20
__17om Exponses 13808] 15858/ 14278 64835
3 Finance
:“éﬁx;",,‘:‘:mm, et gt P (seaz) e eze|  (12087)
4| Oehr Incoma 292 186 224 718
&|Profit? (Loss) befare Fi casts & Exceptional iters. (3+4) 3150)] (2200) (205%) (11363)|
6| Finance Costs 435 484 448 2028
7|Profl/ (Loes) ser Finance Costs bul befors Excaplional llems (5-6) 13515) (2684) (2517} (13397)|
8| Exceptional iems . 4314 4763 10058
8|Profil/ (Loss) befors Tax (7+8) {3515)) 1630 2246/ (3341))
10| Tax Exporses
8} Cumsnt Tax - - 235 -
b) Cefarred Tax. (65) (170) 290 (344)
o) Tix provalon for earker yaars (Net) - m - m
T[Nt Profl / (Loas) for the period (6-10) [3543) 1801 1720 (2956)|
12)Paki-up Equity Sham Gapltal® (Face walue = Re.5) 0239] 8640| 8059 8545
13{Ressiws (exc! Revslustion Ressnes) (6898)
J4}Eamings par sham (of Rs 5 each) (net annualsed)
|m) Basic (Rs.) 2,09 IRE 1.07) 1.8/
b) Diluted (Rs.) 2.03 110 1.07 -1.85
* Excluding amount In respect of forfeitad
Partl
AlParticulars of Sh Iding
1|Pubiic Sherenciding |
- Numbar of Shares 117208730| 117200738) 11 11'ma'rssL
. Parcentage of Sharshokding 63.48% B7.81% 72.75% 67.81%
2|Promoters snd P Group Shareholding
a) Pladged/Encumbsred
- Number of Shares 20273854| 26271854 26271354| 28271884
R m“‘"'":: ms""“"‘ m“’"’""""""""“""’ ssean|  a7iom|  semem|  ariem
_ Percentage of Shanes (a5 a % of the tolal share capital of the 14.22% 15.19% 18,305 15 16%
company)
b) Nonencumbared
« Number of Shares 41201400| 28401400| 17801400| 29401400
Farg of Shams {25 @ % of the total shareholding of
I "“r“:w o uo:m) " e108%| sze1m| 40w s
_ Parcentege of Shams (a5 @ % of the total shane copital of the o450k 700w 10,92% 17.00%
compary)
Particulars 3 mantha ended 30.06.2012]
8| Investor Complaints
Pending st the beginning of the quares 1
Recaiwd during the quarter 38
Disposed of during tha quanar a7
Remaining unresohved at the end of the qussder Ni#




Notes;

1)

3)

4)

)

The above results hayve been reviewed by the Audit Committee and approved by the Board of Directors at
their respective meetings held on 13" August, 2012. Limited review of the above results has been carried out
by the statutory suditors of the Company.

1) Exceptional items represent profit on sale/ transfer of immovable properties and investments.

b) There were no extraordinary items during the respective periods reported above,

On 19" June 2012, the Company has alloted 1,18,00,000 Equity Shares of Rs.S/- each at a premium of
Rs.7.25 per share to promoter/ promoter group companies who have exercised the option of conversion of
1.18,00,000 Warrants allotted to them on preferential basis. The Company has received the balance
consideration aguinst the Warrants before the conversion. There is no variation between the projected
utilisation of funds raised through preferential allotment and the stated objects of capital expenditure and
working capital requirements.

During the year ended 31" March 201 1, the Company had made provision for recompense of interest amount
of Rs.1500 lacs to Lenders under Corporate Debt Restructuring scheme. The Company has not made
provision for the balance amount of recompense, if’ any, pending fimlisation of the same, pursuant to
‘ongoing discussions with the Lenders for reduction in the amount thereof,

The operating results for the current period have been adversely affected die to adverse exchange rate of US
§ / Japanese Yen as well as adverse market conditions, The Management is in the process of taking
necessary messures 10 augment the net waorth and to improve the operating results including but not limited
10 sale of non-core assets and introduction of new variants of cars. The Management is confident that these
measures are expected to result in sustainable cash flows and accordingly, the Company continues to prepare
its accounts on 4 “Going Concern™ basis.

Prior period figures have been re-grouped/rearmnged, wherever necessary,

As the Company’s business activity falls within a single primary business segment, viz., "Automobiles” and
there is no reportable secondary segment ie. geographical segment , the disclosure requirement of
Accounting Standard-17 “Segment Reporting” es notified by Companies (Accounting Standards) Rules,
2006 (as amended) are not applicable.

By Order of the Board
Kolkata /j Uttam Bose
Dated: 13® Auguse 2012 Managing Director



22, G Slreet
S.R. BAtLiBOI & CO. S Fisor cn <
Charterod Accountants Kolkata-700 016, India

Tel: 421 33 6615 3400
Fax: <91 33 2281 7750

Limited Review Report

Review Report to
The Board of Directors
Hindustan Motors Limited

1. We have reviewed the accompanying statement of unaudited financial results of
Hindustan Motors Limited (‘the Company’) for the quarter ended June 30, 2012 (the
“Statement”), except for the disclosures regarding 'Public Shareholding' and ‘Promoter
and Promoter Group Shareholding' which have been traced from disclosures made by
the management and have not been reviewed by us, This Statement is the responsibility
of the Company's management and has been approved by the Board of Directors. Our
responsibility is to issue a report on the Statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement
(SRE) 2410, Review of Interim Financial Information Performed by the Independent
Auditor of the Entity issued by the Institute of Chartered Accountants of India. This
standard requires that we plan and perform the review to oblain moderate assurance as
to whether the Statement is free of material misstatement. A review is limited primarily to
inquiries of Company personnel and analytical procedures applied to financial data and
thus provides less assurance than an audit We have not performed an audit and
accordingly, we do not express an audit opinion.

3. Without qualifying our opinion, attention is drawn to the following:

(a) Note 4 to the financial results regarding the demand for right of recompense by the
Lenders under Corporate Debt Restructuring scheme. As stated in the said Note, in
view of the Company’s request for reduction in the amount of recompense of
interest which the Lenders have agreed to consider, no provision against the
balance amount of recompense payable (net of Rs. 1500 lacs aiready paid to the
Lenders), if any, is considered necessary by the management.

(b) Note 5 to the financial results regarding preparation of these accounts on a going
concern basis, although the entire net-worth of the Company stands eroded.
Management of the Company has initiated various measures to make the
operations of the Company viable. These mitigating factors have been more fully
discussed in the above referred note, n view of which, the accounts have been
continued to be prepared under the going concern assumption,

We had made a similar observation in our report on the financial statements for the year
ended March 31, 2012.




S.R. BAtLiBOI1 & CO.

Chartered Accountants

4. Based on our review conducled as above, read together with our comments in
paragraph 3 above, nothing has come to our attention that causes us to believe that the
accompanying Statement of unaudited financial results prepared in accordance with
recognition and measurement principles laid down in Accounting Standard 25 “Interim
Financial Reporting”, [notified pursuant to the Companies (Accounting Standards) Rules,
2006, (as amended)] and other recognised accounting practices and policies has not
disclosed the information required to be disciosed in terms of Clause 41 of the Listing
Agreement including the manner in which it is to be disclosed, or that it contains any
material misstatement.

\
\ |
‘For S.R. BATLIBO! & CO.
Firm registration number: 301003E
Chartered Accountants

€ (e——
per Raj Agm

Partner Place ' Kolkata
Membership No.: 82028 Date : August 13,2012




