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GOVERNMENT OF INDIA

MINISTRY OF MINES
SHASTRI BHAWAN, NEW DELHI-110 001

November 22, 2012

The Managing Director The Managing Director

BSE Limited National Stock Exchange of India Limited
Phiroze Jegjecbhoy Towers Exchange Plaza, Bandra Kurla Complex
Dalal Strget Bandra

Mumbai — 400001 Mumbai - 400051

Sub:  Aunouncement of the Floor Price for the proposed sale of shares of Hindustan Copper
Limited as per the notice issued pursuant fo SEBI cireular no. CIR/ MRD/ DP/ 18/ 2012
dated July 18, 2012 (the “Announcement™)

Dear Sirs,

The President of India, acting through and represented by the Ministry of Mines, Government of India
{“Seller™), is the Promaoter of Hindustan Copper Limited (the “Company™) and has submitted a notige 1o
sell 37.008,720 equity shares of the Company having a face value of R, 3 each, apgregating
approximately 4% of the paid up equity share capital of the Company, (such shares referred to hereinafter
as “Offer Shares™), with an option o sell an additional 51,714,580 equity shares of the face value of Rs.
S cach of the Company (collectively along with the Offor Shares, referred to as “Sale Shares™, through
the stock exchange mechanism in accordance with SEBI circutar no. CIR/ MR DP/ 18/ 2012 dated July
I8, 2012 (“OF% Guidelines™ through a sale on the separate window provided by the BSE Limited (the
“BSE"} and the National Stock Exchange of India Limited {the “NSE", and together with the BSE, the
“Stock Exchanges™) for this purpose under Notice No, 2012022234 dated Febroary 22, 2012, Notice
No. 20120228.30 dated February 28, 2012 and Notice No. 20120727.26 dated July 27, 2012 issued hy
the BSE and under Circular Ref No. S22 dated August 2, 2012 issued by the NSE, respectively (the
“Sale”). Copy of the notice dated November 21, 2012 (the “Seller Notice™) is enclosed herewith as
Annexure |,

In this regard, the Floor Price for the Sale in terms of the OFS Guidelines shall be as helow:
T155( One hundred and fifty five) per equity share of Hindustan Copper Limited (the “Flooy Price™),

AS set out in the Sellar Notice, the Seller has opted to publicly disclose the Floor Price in accordance with
Clauses S(c)i) of the OFS Guidelines,

Flease note:

The Sale is personal to each prospective purchaser (including individuals, funds, or otherwise) registered
with the brokers of the $tock Exchanges who makes a bid (each a “Bidder™) and neither the Sale nor this
Announcement constitutes an offer of mvitation or solicitation of an offer to the public or to any other
person or class of persons requiring any prospectus or offer document to be issued, submitted to or fited
with any regulatory authority or to any other person or class of person within or outside India.

The Sale is being carried our in accordance with the OFS Guidelines and subject to the cireulars,
puidelines, rufes and regulations of the Stock Exchanges. There will be no public offer of the Sale Shares
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in India under the Companies Act, 1956, as amended (the “Companies Act”) or any other Jurisdiction.
Therefore, no documents have been or will be prepared as an “offer document” or a “prospectus” under
the Companies Act and/or SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2009, as
amended ("SEBI (JCDR) Reguiations™, and/or submited 1o or registered with the Registrar of
Companies, SERI, the Stock Fixchanges or any other regulatory or listing authority in India or any other
jurisdiction and no such document will be circulated or distributed to any person in Indin or any other
Jurisdiction,

The information/commitments given to the purchasers’ is made solely on the basis of publicly available
information and previously published information by the Company available with SEBL Sock
Exchanges, Company’s website or any other public domain, together with the information contained in
this Announcement, and shall be subject to the terms set forth in the contract note to be provided to the
prospective successiul purchasers,

This Announcement is for information purposes only and is neither an offer nor invitation to buy or sefl
nor a solicitation of an offer to buy or sell any securities, nor shall there be any sale of securities in any
jurisdiction (*Other Jurisdiction”) in which such offer, solicitation or sale is or may be unlawhud priorto
registration or qualification under the securities aws of any such jurisdiction, This Announcement and the
information contained are unless permitted pursuant to an excmption under the relevant laws or
regulations in such Other Turiscdiction. The purchaser should seck appropriate legal advice prior to
partictpating in the Sale,

This Notice is neither an offer to sell nor a solicitation for an offer to buy the Sale Shares in United States
of America. This Notice and information contained herein are not for release, publication or distribution,
in whole or in part, in United States of America. The Sale Shares shall be offered outside the United
States of America in an offshore transaction pursuant to Regulation § of the U5, Securities Act of 1933
(the “Securities Act™). The Sale Shares have not been and will not by registered under the Securities Aet,
or under the securities Jaws of any state of United Stales of America or any other jurisdiction and may nat
be offered or sold in the United States of America absent registration under the United States of
America's seeurities laws or pursuant to a valid exemption from registration under the United States of
America’s securities laws, The purchasers of Sale Shares are advised that any resale or such shares must
be made in accordance with an exemption from the registration requirements under the United States of
America’s securities laws,

By submitting a bid in connection with the Sale or receiving the Sale Shares, the purchasers shall be

deemed to have read and understood the terms of this Announcement in its entirety and to have accepted
and comphied with the terms and conditions set out in this Atnnouncement.

Yours sincerely,

{Aded atiieys HepuisiiRvretary, Ministry of Mines, Goly
e R rriady TRATTLNTY
On behalfof Ministryof Mines,

g, mtrpigend, G ien

Gni‘*el\*p‘ﬂmni} of [ndia, President of India

HEFARNTY S RF )
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GOVERNMENT OF INDIA

MINISTRY OF MINES
SHASTRI BHAWAN, NEW DELHI-110 0O

November 21, 2012

The Managing Dirgctor The Managing Diregtor

BSE Limited National Stock Exchange of india Limitned
Phirore Jeeieebhoy Towers Exchange Plaza, Plot no.C/1, G Blogk
Dafal Stree Bandra.Kurla Complex, Bandra (1)
Muymbal 400 O Murihai 400 051

Daar Sirs

Sab: Notice of Offer for Sale of equity shares of Hindustan Copper Limited by its Fromoter,

the Stock Exchange Mechantsm (the *Notice™)

The Fresident of india, acting through and represented by the Ministry of Mines, Government of
india is the Promoter of Hindustan Copper Limited (the “Company™}. The Promoter {(“Seller™),
proposes to sell 37,008.730 equity shares of the face value of Rs. 5 each aggregoting
appraximately 495 of the paid up equity share capital of the Company (such shares referrad to
hereinafter us “Offer Shares™). with an option o sell an additional 1,714,580 equity shares of the
face value of R8s, 3 sach of the Company (colfvetively along with the Offer Shares, referred to as
“Sale Shares™), collectively apgregating to approximately 9.59% of the paid up equity share
capital of the Company  exclusively through the Seller’s brokers named below on the separate
witdow provided by the stock exchanges for this purpose (such sale referved to hereinafier as the
“Sale™) in terms of the clreular number CIR/MRIVDPAR20EZ dated July 18 2012, issued by the
Securitics and Exchange Board of India ("SEBI™) on Comprehensive Culdelines on Offer for Sate
af Shares by Promoters theough the Swoek Exchange Mechanism (the “OFS Guidelines™). under
gotice number 20420222-34 dated February 22, 2012, notice number 201 20228-30 doted February
2%, 2012 and notice number 20120727-26 dated July 27, 2012 issued by the BSE Limited (the
SHEE™ and under clreular reference number 52/2012 dated August 2, 2012 issued by the National
Stock Fuchange of {ndia Limited (he “NSE", amd together with the BSE, the “Stock
Exchunpes™,

The nformation required o be anoounced under clause 3(b) of the OFS Guidelines is set owt
below in tabular form, Other important mformation in refation to the Sale i set out below undey
the heading “Tmportant Information™, and the fnformation included therein forms an integral par
of the terms and conditions of the Sale, Brokers and prospective buyers are required 1o read the
information included in this Notice in its entirety,

IR OITIRT TR ot
T
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| T Name of the Selier
(Promater /[ Prometer

the Ministry of Mines, Government of India
Creoup) |

Name "of The Company | Hindustan Copper Limited

(whose - shares AT ygpy INES3LEO1026
L proposed 1o be sold and

|
ISIN |

‘ \ Name  of e slock CRSE Limited and the Natonal Stack Exehange of India

exchanges where orders | Limired

|
l
|
|

shalt be placed

Same of the designated | BSE Limited
stock exchange \

|
|
|

The Sale shall ke place on the separate witidow of lhu.t,

— s
L

Date and  time  of the

opening and closing of | Stock Exchanges and shall commence of November 23,

i
i
l\ Sale 3012 at 9,15 am. and shall close on the same day at 3.30
i
&

nam. Indian Standard Time {(*Trade Date™).

T

6. 1 Allocation Methodoiogy %The location shall be on a price priofity method at

pultiple clearing prices  (the “Clearing  Price™) in

©accordance with the OFS G pidelings.

‘ A minimum of 25% of the shares being offered shail be

|

j

I

i

L

¥ reserved for allocation to mutual funds registered with
1 SEBI under the SERE (Mutual Funds) Regutations 1996, as
\ \ amended (“Mutual Funds™) and insurance companias
1 registerad with the Insurance Repulatory and Development

Authority under the Insurance Regulatory Developriant

!

{Ax.nhm‘ity Act, 1999, as  amended  (“Insurance
Companles”) subject w0 receipt of valid bids or orders ut or
ahove the Clearing Price. In the event of any gnncer
subscription by Mutual Funds and Insurance Companies,

the snsubsyeribed partion shall be available 10 the other
bidders,

1

\ Mo single bidder other than Mutual Funds and Insurance
Campanies shall be allocated more thun 25% of the size of
the Sale,

r"‘”“‘\ %{q{mhmr of equily shares CITO0R 70 (Thiny seven million eight thousand seven

C;,,lx,\\~ . ' peong offered in the Sale, | hundred and  twenty) equity shares of Rs 3 gach
‘ “ ¥ “‘H« : a«t*..-%_;{f'ﬂ)ﬂ’er Shares aggregating approximately to 4.00% of the patd up equity \l
L share capial of the Company. |

O TTECEA S i
A K
: [

""""""" "Maximum  number of

¥
NCILS &

i t shares that the Scller nuity

!
§1,714,580 (Fitty one milTion seven hundred lourteen |
{
l

thausand five hundred and eighty) equity shares of Rs. 3
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choose to selt aver and | ench aggregmting approximately to 5.30% of the paid up
ghove the Offer Shares | equity shave capital of the Company,

{1.0. over abeve the offer
shares mentioned in point
T above)

9. | Marme of tha broker(s) on ANDS Capital Limited
Bokall of the Seller (the

s e o 2. G Securitios Limited
Seller's Broker™)

3. Ratak Securities Limied
4. SBHCAP Secunties Limited

3. UBS Securities India Private Limited

ML Date and time  of ¢ November 22, 2012, after trading hours of the Stock
| declaration of Floor Price [ Exchanges and not tater than 6PM. Anv order befow the
g Floor Price shall not be accepted and will not be considered

f for atlocatlon,

|

11, Conditions for | The Seller reserves the vight 1 not proceed with the Safe at
withdrawal of Sale any time prios o opening of the Sale on the Trade Date,

In such & case, there will be a cooling off period of 10
tracking days from the date of withdrawn! before an offer is
made  again. The Stock  Exchanges  shall  suitably

E disserminate detalls of such withdrawal.
! 12,1 Conditions far | In the event (i) the aggregate number of orders received in
canceilation of Sale the Sale at or above the Floor Price is less than the wotal

number of Offer Shares being offered for the Sale under
‘ point 7 of this Motice above, or (i) of a default in
settlement obligations, the Seller reserves the right to either
conclude the Sale to the extent of valid bids or cancel the
sale in full. The decision to either accept or reject the Sale
shall be at the sole discretion of the Seliar,

P30 Conditions for E +  Non Instittional Bidders shall r,‘ig;*:p:;mit Hj( % of the

participating in the Sale ! order value in cash up-front with the Stock Exchanges,
at the time of bidding in the Sale.

s Institutional Investors shall have the option to pay

either 25%40 oF the order value or 100% of the order
i vatue in ¢ash up-front with the Stock Exchanges, at the
time of bidding in the Sale, as permitted by the
respective Stock Exchanges.

«  Such funds shall neither be wilized against any other

| obligation of the trading membyr nor co-mingled with
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TT piher sepments,

+  Modification or cancellation of arders or bids would be
allowed only for orders or bids for which 100% ot the
order value has been depousited with the Stock
Exchanges. In case of any modifieation or canicellation, |
such funds shall be released/ collected on a real time
asis by the Stock Bxchanges.

i g .

¢ Modification/ cancellation of bids in the Sale shall not

‘ be allowed during the last 60 minutes before the closure
1 1‘ of the Sate.

! |

i | Buyers shatl alao be Huble to pay any other fees, o5 may

he Jevied by the Stock Exchanges, inctuding Seourities
Transaction Tax. Multipte arders from a single buyer
shatlt be perntitted.

o In ocase of institutional wades, the custodian :-:\I‘mIIE
4 conclude e confirmation of bids with the available
funds not Tater than the end of the hall an hour post
| close session,

o+ If case of default in pay-in, an amount equat 1o 10% of
1 the prder value shall be forfeited as penalty und shall be
eradited 10 the Investor Protection Fumd. The balanse
i amount shall be retumid (o th bidder

tmportant Information:

The Sale Is personal to each prospective purchaser (including individuals, funds, or otherwise)
vegistered with the brokers ot the Stock Facharges who makes a Iid (each 3 “Bidder™ and neither
the Sale nor this Notice constitutes an offer or invitation or solicitation of an offer to the public or
to any other person or clasy of persons requiving any prospectus or o ffer document to be isseed,
cubmitted o or filed with any regulatory authority or to any ather person ot class of person within
or vutside India.

The Safe is being carried out in accordance with the OF5 Guidelines and subject to the eirculars,
guidelings, ruies and regulations of the Stock Exchanges. There will be no public offer of the Sufe
Shares in india under e Companies Act, 1936, a5 amended (the “Companies Act™) or any other
wrisdiction. Therefore, no documents have been or will be prepared as an “ofler document” ur &
“prospestys”  under  the Companies  Act wnd/or BEIN (tasue of Caplat ang Disclohurs
Pequiramants) Rapulations. 2009, as amended (“SEHBI (ICRR) Repututions™), and/or submiited
te or sepistored with the Reglstrar of Companies, SEBL the Stock Exchanges ar any other
repulatory or Hsting authority in Indin or any pther jurisdiction and ro such document will be
P cireulated or distibuted to any person in India or any otber jurisdiction.
By '%_}_wé‘}ﬂ'x&”‘f“wmmmtmr';fu;m'nmitmcnls given to the purchasers’ is made solely on the basts of publiely

g, T ”*"f t‘: vk vilabloanformiation and previously published information by the Company avaitable with SEEL,
SRR ';};f;';i,.;{!az‘:ﬁ:i' %’ﬂmm;mm {'ompany’s website or any other public domain, together with the information
\h PRt J‘ :T ' ;"
[ - ai s A
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contaired in this Motice, and shall be subject to the terms set forth in the contract note o be
provided to the progpective succass il purchesers,

This Notise s for information purpeses only and is neither an offer nor nvitation to buy or selt nor
a soticitatien of an offer to buy or sell any securities. nor shall there be any sale of securities in ay
wurisdiction {Other Ju risdiction”y in which such offer, solicitation or sale is or may be unlawful
prior to registration or qualification under the securities taws of any such jurisdiction. This Notice
and the information contained ave updess permived pursuant woan exemption under the refovant
fows or regulatong tn such Cther Jusisdiction, The purchaser should seek appropriate legal advice
prior o participating in the Sale,

This Notice ts neither an offer to seil nor a solictiation for an offer 1o buy the Sale Shares in United
States of America. This Motice and information contained heretn are not for release. publication or
distribution, in whole or in part, in United States of America. The Sale Shares shall be offered
outside the United States of America in an offshore transaction pursuant to Regulation § af the
L%, Secarities Act of 1933 (the “Securitles Act™), The Sale Shares have not been and will not be
repistered under the Seewrities Act, or under the securities laws of any state of United States of
Amarica or any other jurisdiction and may not be offered or sold in the United States of America
alwent pepistration under the United Staes of America’s securitiey Lows or pursuant (o a vadd
exemption from registration ander the United States of America’s sveurities laws, The purchasers
of Sale Shares are advised that any resale or such shares must be made in sccordance with an
exemption from the registration requirements wnder the United States of Ameriea’s seourities laws.

By submitting & bid in connection with the Sale or receiving the Sale Shares, the purchasers shall
e deemed to have read and understood the terma of this Notice in it entirety und to have accepted
and complied with the terms snd conditions set oul in this Norice.

Yours sincerely,

O hehalf of Mindstry of Mines,

Government of India, President of Indin

P ey
. Rl

el

Authorised Signatary .

v i '
N ALK Ratridy et
Diczignation: Deputy :Seq‘n‘“ptnrg;}ff&l‘lt’m;tr}' of Minos, Government of Tndin




