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76.11.2024

The Vice President
Listing Department
National Stock Exchange of lndia Ltd
Exchange Ptaza, C-1, Btock G
Bandra-Kurta Comptex, Bandra (East)
Mumbai 400 051
NSE Symbol: HINDCOPPER

(C S Singhi)
Company Secretary &

Comptiance Officer

HINDUSTAN COPPER LIMITED
CIN No. : L21201WR1967 GO1028825

No. HCL/SCY/SE/ 2024

The Sr. Genera[ Manager
Dept. of Corporate Services
BSE Limited
Phiroze Jeejeebhoy Towers
Da[aI Street
Mumbai 400 001
BSE Scrip Code: 513599

Sir / Madam,

This has reference to emai( dated 21.11.2024 received from BSE and Letter No.
NsE/Llsr-soP/coMB/FlNEs/1340 dated 21.i1.?oz4 received from NSE vide which both the
Exchanges have imposed a fine of Rs.5,42,800/- each on Hindustan copper Ltd (HcL) for non-
comptiance of Regutation 17(1) ot sEBl (LoDR) Regu(ations, zo15 pertaining to composition of
the Board for the quarter ended 30.9.2024.

2. lt is submitted that HCL, being a Government company, the power of appointment of
directors as per its Articles of Association is vested with President of lndia, acting through the
Ministry of Mines, Government of lndia. The company had written to the Minisiry of Mines,
Government of lndja for appointment of five part time non-officiat / lndependent Dir".torc on
the Board of HCL for compliance of statutory requirements and the matter is under
consideration.

3. As asked.by the Exchanges, the above matter was ptaced and discussed by the Board
of. HcL in its 447th meeting hetd on 26.1 1 .2024. The Board has advised that the maiter may be
taken up with the Ministry / the Exchanges for seeking exemption from payment of fine by
HCL.

4. - Atso, as advised by the Exchanges, the above matter was brought to the knowtedge of
the Promoter of HCL i.e. the Government (acting through the Ministry of Mines, Government
of lndia) vide Letter dated 22.11.2024 (Annexure) with iequest to appoint five part time non.
official / lndependent Directors on the Board of HCL.

?.. ll is, therefore, requested to grant exemption to the company from the payment of
fine under Uniform Carve Out Poticy of the Exchange.

Thanking you,

Yours faithfutty,

dIS l]iFl TAMRA BHAVAN
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No. SCY/CA (41)/83-Vol. V 22nd November, 2024

To:
Shri Vivek K Sharma
Director
Ministry of Mines
Government of lndia
Shastri Bhavan,
New Dethi

Sub: Appointment of non-officia[ / lndependent Directors on the Board of Hindustan Copper
Ltd for compliance with the requirements pertaining to composition of the Board

Sir,

Both BSE and National Stock Exchanges have imposed a fine of Rs.5,42,800/- on HCL
for non-compliance with requirements pertaining to composition of the Board due to three
vacant post of lndependent Directors for the quarter ended 30.9.2024.

2. The Company has been asked to ensure comptiance and make payment of fine within
15 days, failing which the Exchange may inter atia initiate action of freezing the entire
shareholding of the Promoter (i.e. President of lndia). The Company has been also asked to
inform the Promoter about the above non-compliance. Email / Letter daled 21.11.2024
received from above Exchanges are enclosed as Annexure - I and ll for kind reference.

3. Like to inform that HCL vide its letter of even number dated 22.8.2024 (Annexure-lll)
has requested the Ministry to appoint three part time non-official / lndependent Directors
whose posts are lying vacant since 21.7.2022 on the Board of HCL. Recently, two more
lndependent Directors (S/Shri Annadevara Gurunadha Krishna Prasad and Avinash Janardan
Bhide) have compteted their tenure on 2.11.2024. The present composition of the Board of
HCL is given in Annexure- lV.

4. ln view of above, the Ministry is requested to appoint five part time non-official /
lndependent Directors on the Board of HCL for compliance of statutory requirements.

Thanking you,
Yours faithfutty,

h^xat
(C S Singhi)

Company Secretary &
Comptiance Officer
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Natlonal Stock Exchange Of Indla Llmlted
NSE/LIST-SOP/COMB/FINES/1340 November 21, 2024

The Company Secretary
Hindustan Copper Limited
1 Tamra Bhavan Ashutosh Chowdhury
Avenue Post Box No.10224, Kolkata - 700019

Dear Sh/Madam,

Subject: Notice for non-compliance with SEBI (LODR) Regulations, 2015 (,,Listing
Regulations") and/or Regulation 76 of SEBI @epositories and Participants) Regulations,
2018 ("Depository Regulations")

Your attention is drawn towards SEBI Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155 dated
November 11,2024 (hereinafter refened to as "Master Circular"), specifuing Standard Operating
Procedure for imposing fines and suspension oftrading in case ofnon-compliance with the Listing
Regulations and/or Depository Regulations. On verification of the Exchange records, it has been
observed that your Company has not complied/delayed complied with certain Listing
Regulation(s) and/or Depository Regulations. The details of non-compliance(s)/delayed
compliance(s), total fine payable by your Company and the particulars about manner in which file
should be remitted to the Exchange is enclosed as Annexure.

You are requested to inform the Promoters about identified non-compliance/delayed compliance
and to ensure compliance with respective regulation(s) and/or make the payment of fines within
15 days from the date of this notice, failing which the Exchange may initiate following actions as

per Master Circular:

I . Initiate freezing of entire shareholding of the Promoters in the Company as well as in other
securities held in the Demat account of the Promoters.

2. Trading in securities ofyour Company shall take place on'Trade for Trade'basis, in case

of consecutive defaults with Regulations 17(l), l8(1), 27(2) of Listing Regulations and

Regulation 76 ofDepository Regulatiors i.e., Shifting oftrading in securities to Z Category
as per Master Circular.

You may also file request for waiver of fines with detailed srbmission indicating reasons for
waiver, considering the extant Policy for Exemption ofFines, and shall indicate whether it intends

to seek personal hearing before the concemed Committee.

However, before filing an application for waiver offines, you are requested to refer to the below
policies available on the Exchange's website. For ready reference you may refer below l.inks:
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$tlst
o;r.. Tru. Nov 2t, 2024 21l5:ol tsr

ta{iori.lg.d E qtri, cr lr'.L um,t { I er.{. Ftd. c-t- 8h* 6. S-tdr xt,

hd. +91 ZI 2669t10O I rG.|rrai6..!i I CN t|6TI rl{199?Lo06r6e
rih (EI ]*trb.r - ir@ 091,



€NsE
callhrEr

l.

Natlonal Stock Exchange Of Indla Llmlted

Policy on exemption offine:
https://archives.nseindia.com/content/equitieVPolicy_for_exemption_SOP_Equity.pdf

ll. Policy on processing of waiver application:
https ://nsearchives. nseindia.com/web/sites/default/fil es/inline-
files/Policy_on_processing_of_waiver_application segregation_of_commonly listed_ent
ities.pdf

The request for waiver of fine can be submitted to Exchange through NEAPS portal along with
documentary evidence on the below link:

NEAP$>Compliance>>Fine Waiver>>Waiver Request.

Further, as per Master Circular, your Company is also required to ensure that the said non-
compliance which has been identified by the Exchange and subsequent action taken by the
Exchange in this regard shall be placed before the Board in the next Board Meeting and comments
made by the Board shall be duly informed to the Exchange at the below mentioned path in NEAPS
portal along with this letter for dissemination having the announcement text as 'Board comments
on fine levied by the Exchange'.

Path: NEAPS > COMPLIANCE > Announcements > Announcements/ CA (Subject:
Updates)

In case of any clarification, you may contact any of the below mentioned Exchange Offrcers from
Listing Compliance Department: -

F Ms. Sonam Yadav
! Ms. Harshita Chaubal
) Ms. Madhu Kadam
) Ms. Suman Lahoti
F Mr. Aniket Raut

Yours faithfirlly
For National Stock Exchange of India Limited

Rachna Jha
Manager
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Natlonal Stock Enchange Of Indla Llmlted

Annexure

Regulation Quarter

Fine anonut per
day (Rs.)/Fine

amount per
instance

Days of non-
compliance / No.

of instance(s)

Fine amonut
(Rs.)

Reg. l7(l) 30-Sep2024 5000 92 460000

Total Fine 460000

GSr (@18%) 82800

Total Fine payable (Inclusive of l87o GST) 542800*
I In case the Company is non-compliant as on the date of this letter then fine amount will keep on
increasing every day till the date compliance is achieved.

Notes:
If the fine amount is paid before receipt of this letter, then inform the Exchange
accordingly .

Please update the payment details on below mentioned path:
NEAPS > Payment > SOP Fine Payment.

The above payment may be made vide RTGS / NEFT / Net Banking favouring 'National
Stock Exchange of India Limited'. The bank details towards the payment of fine are as

follows:

a

a

The fine paid as above will be credited to IPFT as envisaged in the circular.

Ttis Ooorn€nl b DEildy Sfu,Ed
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BENEFICIARY NAME NATIONAL STOCK EXCHANGE OF INDIA LIMITED

BANKNAME IDBI BANK LTD
A/CNO Please refer Unique Account Code used for making Annual

Listing fees to the Exchange

BRANCH BANDRA KURLA COMPLEX, MUMBA]
RTGS/IFSC CODE IBKL0001000
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To:
"bse.soplodr" < bse.soplodr@bseindia.com>
"investors_cs@hlndustancopper.com" <investors-(s@hindustancoppencom>,'hcl_ho@hlndustancopper.com'
<hcLho@hindustancopper.com>,'investors_cs@hindustancopper.com" <investors-cs@hindustancopper.com>,
'investors_cs@hlndustancopper.com" <investors_cs@hindustancopper.com>

'bse.soplodr' <bse.soplodr@bseindla.com>

History n This message has been forwarded.

Cc:

Date:
Subj6ct:

Thursday. November 21, 2024 09:57PM

513599-Fines as per SESI circular no. SEBVHOICFDIPoD2ICINPI2O23/120 dated luly 11, 2023 (Chapter-vlI(A)-Penal
Action for Non-Compliance).

Ref.: SOP{Rer/ieVSep 2+Q

To
The Company S€cre{arylcompliance Offcer
ComDany l{ame: Hindustan Copper Ltd
Scrip Code: 513599

Dear Sir/Madam,

Subi Fines as per SEBI drcular no. SEBI/HO/ClOlioO2lCtRlPlmE/120 dated July 11, 2023 (Chapter-V[(A)-Penal
Action ior on-Crmplianca).
The company is advised to refer to Master Orcular No. SEBUHO|CFO|PoO2|CIWP|2023|[2O dated luly 11, 2023 (Chaptervtl(A)-Penal
Action for Non-Compliance), issued by Securities and b(hange Board of IndE (SEBI) wi$ respect to penal actions pressibed for non-
compliarrce of certain providons of ute SEBI (Listing Obligations and Disdosure Requiremmts) Regulationt 2015 and Sbndard Operating
Procedure for sJsp€nsion and revo@tion of t'ading of spedfied seqJriti€s of listed entitiG

The Exchange had also issued a guidance note regarding the provisions of the said SEBI circular which is disseminated on the Exchange
website at the following link:
https://www.bseindia.com/downloadsl/Guidance Note for SEBI SOP Circularpdf

In this regard it is observed that the company is non-complianvlate compliant with the following Regulations for the period mentioned
below:

Fine payable by the company (lndusive of GST @
t8 o/o)

Appllcable Regulation of SEBI
(LODR) Regulauons. 2015

Fine pr€sqibed Fines levled
ull the

Basic Fine GST @ 18 o/o Total Fine
Dayable

Regulauon 76 of SEBI
( Depositodes & Parddpants)
Regulation 2O1E

Non-submission of Reconciliation of
share CaDital audit ReDort.

NA quarter
ended

September
2024

Regulatior! 6(1)
Non-compliance with requirement
to appoint a qualified company
secretary as the compliance officer

Rs. 1.000 per day
(computed tjll
quarter ended

Septemb€r 2024)

quarter
ended

September
2024

0 0 0

RGgulation 7(1)
Non{ompliance with requirement
to appoint $are tErnsfer ag€nt

Rs. 1,000 per day
(computed till
quarter ended

SeDtemb€r 2024)

quarter
ended

September
MA

0 0 0

Rs. 5,000 per day
(computed till
quarter e(lded

S€pteflber 2024)

quarter
ended

SeptEmber
2024

450000 82800 542800Regulation 17(1)
Non{ompliance with the
requirements pertaining to the
composition of the Board induding
failure to appoint woman director
Regulation 17(1A)
Non-co.npliance with the
requiremenb pertaining to
appointment or continuation of
Non€xecutive director who has

Rs. 2,000 per day
(computed till
quater ended

September 2024)

quarter
ended

Sephtnber
m24

000

httpsr 
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Regulation 17(2)
Non-compliance with the
requiremenb pertaining to the
number of Board meetinqs

Rs. 10,000 per
instance

quarter
ended

Septembel
2024

0 0 0

Rcgulation U(2A)
Non-compliance with the
requirements pertaining to quorum
of Board meetinqs.

Rs. 10,000 per
in*ance

quarter
ended

Segtember
MA

0 0 0

Regulation 18(1)
Non-comdiarce with the
consttution of audit committee

Rs. 2,000 per day
(computed till
quarter eoded

seDtember 2024)

qulrter
ended

September
2024

0 0 0

quarter
ended

SEptEmber
MA

0Regulation 19(1)/ 19(2)
Non-compliance with
constitutioo of nomination
rcmuneEbon @mmitte€

he
and

Rs, 2,000 per day
(computed till
quarter erded

S€otember 2024)

0 0

Rcgulation 20(2)/(2A)
Non-compliance with the
constitution of stakeholder
relationdrip committee

Rs. 2,000 p€r day
(computed till
qua.ter endd

September 2024)

qqrrter
ended

September
2024

0 0 0

Rcguhti,on 2l(2)
Non-cornpliance with the
constitutjon of risk management
committee

Rs. 2,000 per day
(computed till
quarter ended

September 2024)

quirter
ended

S€ptembet
m24

0 0 0

Regulation 27(2)
Non-submission of Ule Corporate
govemance compliance report
within the period provided under
this regulation

Rs. 2,000/- per
day till the date
of compllance.

quarter ended
Septembel

2024

0 0 0

Total 46{Xr00 82800 542800

2211112024, 10:56 ,r{ebmail.hindustancoppercorrmall/lnvestors_cs.nsfl(%24lnbox)/BE34c5BA0120FE't4A283AD63486249A9f.)Openoocument&Fo

attain€d the age of seventy-five

(r)As per tllc proviions of th€ cirqrlar thc 6ncs wall condnue to be computed turther till the Ume of rcctification of tfie
non-cDmpliance to tfie satishcdon of the Exdrangc or till thc ssip of the listed endty k suspended frcm trading for non-
compliance with aforesaid provisions.

The Company is tierefore adylsad to note th.t .s per the p.ovisions of this circular:

The company is requircd to en$rc compliance with above regulatioi and ensure to pay the aturesaid fines induding GST wi$in 15 days
from the date of this l€tter/email, lbiling whidr ExdlangG shlll, pursuant to tlre provisions of ttle aforesald cirqrlar, lniGate
acuon rclaH to frcezing of tfiC cntire shar€holdlng of tho promoter in tfiis entity as well as all othGr sccuriucs h€ld ln tfie
demat account of the pnomotcr. The company ls advised to brirE the provisions of this GrG ar to the notice of the promoter of the
company. In this regard, it may also be noted that details of outstanding fines payable purerant to SEBI SOP Circulars for the prior period,
if an, will be provided separately. The SEBI cirolar stipulates that the freeze on promoter demat ac@unts should be lifted only after the
company complies and pays all the oubtanding fines.

Further in the event of this being the second consecutive quarter of non-compliance for Ele Regulation f7(1), l8(1), 27(2) & 75 worrld
result in the cornpany being transJe.red to Z group and liable for suspension of kading of its equity shares.

The company is also advised to ensure that the subject matter of non-compliance which has been identified and indicated by the ExdEnge
and any subsequent adion taken by the ExdEnge in this regard $all be placed before the Board of Directors of Ule cDmpany in its next
meet ng, Commenb oEde by the board shall be duly infurmed to trle Edlange for diss€rnination.

tot the Conpanies to whom Rqulanon 15 (2) of he SEBI (Lifring Obligations & Dldosue Requiremenb) Regulations, 2015, is applicable,
a cettificate lrom the Company Setetary/Condiare Olficer of he cmlpanyl certiyng that Paid up equity capital was not exceeding Rs,10
Crcr6 and Net wotfl was not o<ceding Rt 25 Cmres 6 on the l& day of the preious financial year is required to be submitted to the
Exdwtse. Cofipanis ate tquitd to nention tlE ewt paid up quity @pital ald net wottt fiE)r6 as on the last day oF dE ptevious
financid year in hE cqiifi@te.

Prcvided that where the Wviions of the reE-latbns spaifred in he regulation becon$ aMicable to a liM entity at a later date, wdl
lisEd entily shall comdy with the tquirenenb of th@ reguhti@s within six months frqn the date on whidl the prcviEons became
appli@ble b dE lifu entity.

htFs/webmail.hindustancopper.convmail,/inveslors_cs.nst(%24lnbox)/BE34C58A0120FE14A283AD63486249A9/?OpenDocument&Form=h_PrintUl... 24
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Providd tud1er that orre tlr€ above rqdatiotE b@trE appli@ble to a listL4 entity, they shall @ntinue to renain appliable tilt sudl ln e
the equity $are apitd ot the net-wo,X1 of s.d1 enw tdtrc and reflEirs below dE q€ifid thtffid for a EiA of hre conser,lnjve
finarcial yeaE.

(For assistance in login on listing center the company can contact hdpdesk on Tel. No. 022{1363155 or emait id:
llsti0g.centre@bseindia.com and for XBRL related queries company may contact on helptine no:9316749660 or send emails to
bse.xbd@b.eindia.com ). Ttte Excel utility of Corporate Go,/ernance Report can be downloaded from the Usting Cenke portal.

Yours faithtulv

Sambhaji Solat
Senior Manager
USing Compliance

Reena Raphel
Associate Manager
Listing Compliance

Comparry is requested to remit th€ fine amount thrcugh electronic transJer to the designated bank - details given below

Company l{ame Hindr&n CopDer Ltd
Account llame Brandr l{ams & Brandr Acaount 1{o. IFSC Code
BSE Umitd IOO Bank Ld.- Cl4S Brandr BSERO4811 roc0000r04

or throwh dl€que taroring BSE Ltd. The comparry is rEquired to submit the deque alongwith tfie co!r'ering letter (format given at
Annexure I bdow):

Anncxursl (On httefreaddltc @mpany)

Li$ing Compliance, BSE Limited, Ground Fho,
P. J. ToweG, Fod, Mumbai-400001.

Sub: D€tails of Payment of fines for Non{ompliarrce with Regulations of SEBI (LODR) Regulations, 2015.

*(In c2se Gsifin tto of compaoy is not uplozded on the Uding CanE€ or Dadaration lor Unregistered Dealer is not received
by us, @npanl ran not claim aot GSf input ctdit for lhe inyolc$ nisd by ut)

Compliance Otncer / company ses€tary.
Please menbon the Reguhtion No., Quarter, and amount ofTDS dedEted on the reverse side of the Cheque/D€rnand Draft,
tn c6e of payment hrough RrGS/NEFI you are requested to send a soft copy of this annexure to bse.soolodr@bseindia.mm

Contact detall lbr any queries regarding conrpliance of sp€cific reguladon /darifications ali unde.:

Requlatioir O,lficEr ame Email Id Landline nos
R€9. 17 to 21,
27

I.lr. Rohan l6llan/
Ms shraddha
Bagwe

Rohan.l(allanObsslndla.com
Shraddh..B.gwe@bscindia.com
bseJoDlodr@bselndl..com
cgcompllances@bs€indl..com

022-2272545614144

Rcg.67&76 Ms. Ayushi silot ayushi,silo@bselndla.com
bse.soolodr@bselndla.com

022-22724559

Thi. ml i. cf.sf.d.. ,-,4:J.- by l!@.Edd d N@0..21, &1d 21:57:15.

DISCLAITER : The contents of this message may be legally prlvlleged and confidential and are for the use of the intended recipient(s) only.

It should not be read, copied and us€d by anyone other than the intended reclplent(s). If you have received this message rn error, please

immediately notify the sender, preserve its confidenuality and delete lt. Before opening anY attachments please check them for virus€s and
defects. OISCLATMER : The contents of this message may be legally privileged and confidengal and are for the use of the intended

Soip
Code

Regulation
& Quarter

Amount
paid

TDS
deducted, if
any

Net Amount
paid

GST No.
(Mandatory to upload on
BSE Listins Centre) (*)IIII

Checue/DD o. Date UTR o, for RTGS / EFT

httssr/webmail.hiMustancopper.cony'mail/investors_cs.nsf,/(%2,llnboxyBE34C5BA0120FE14A2B3AD63486249A92OpenDocument&Form=h-PrinlUl 3t4
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recipient(s) only. It should not be read, copled and used by anyone other than the intended recipient(s). lf you have received this message
in error, please immedrately notlfy the sender, preserve iLs confidentiallty and delete it. Before opening any attachments please check them
for viru*s and defects.
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i]ho .,caii,-r ilr,d lri., ::h. .or.J.1,1 is !aan.
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No. SCY/CA (41)/83-Vot. V 22d August, 2024

To:
Shri Vivek K Sharma
Director
,ttinistry of Mines
Government of lndia
Shastri thavan,
New Delhi

Sub: Appointment of non-official / lndependent DirectoE on the Board of Hindustan Copper
Ltd for compliance with the reqrdrements pertaining to composition of the Board

5ir,

Both BSE and Nationat Stock Exchanges have imposed a fine of Rs.5,36,900/- on HCL
for non-compliance wlth requirements pertainlng to compogitlon of the Board due to three
vacant post of lndependent Directors for the quarter ended 30.6.2024.

2. The Company has been asked to ensure comptiance and make payment of fine within
15 days, failing whtch the Exchange may inter atia initiate action of freezing the entire
shareholding of the Promoter (1.e. President of lndia). The Company has been atso asked to
inform the Promoter about the above non-cornpliarrce. Email / Letter dated 2'1.8.2024
received from abore B<changes are enclosed as Annexure - I and 11 for kind reference.

3. Like to lnform that HCL vide its letter of even number dated 28.5.2024 (Annexure-lll)
has requested the Mlnistry to appoint three part time non-official / lndependent Directon on
the Board of HCL. The present cqnposition of the Board of HCL is given in Annexure- lV.

4. ln view of abore, the r inistry is requested to appoint three part time non-officiat /
hdepefldent Dire'ctors on the Board of HCL for compliance of statutory requirements.

Thanhng you,
Yours faithfut[y,

hl.r+n
(c s sinuhi)

Company Secretary &
Comptiance Officer

Encl: As stated

* tt r zaozze prr*q), h n:@) znoazratro
k n:rwrarcarrryarun
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Annexure-lV
Comoosition of the Board of Hindustan CoDDer Ltd

Category of Director Sanctioned
Strength

Actual
Strength

Vacant Post(s)

Futt time functional
Directors
(inctuding CMD)

4 2

1

[Director (Finance), HCL is hotding
additional charge of the post of CMD,

HCL with effect from 1-8.2023 in terms
of Order No. Met. 3-1 0/2/2022-METAL

lll-Part(l) dated 31.7.2023 and
28.'11.2023 issued by the Ministry of

Mines, Government of lndial
and

[Director (Ailining), HCL is hotding
additionat charge of the post of

Director (Operations), HCL with effect
trom 1.7.2024 in terms of Office Order

No. 1014/2019 mt. lll(Pt.) Part(1)
dated 27 .6.2024 issued by the Ministry

of Mines, Government of lndia.l
Part time official / Govt.
nominee Directors
(representing Ministry of
Mines)

2 2
Nit

Part time non-official
(lndependent) Directors 6 1

(inctuding
one Women
lndependent

Director)

5
(3 posts tying vacant since 21.7.2022

and 2 posts lying vacant since
2.11.20241
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