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No. HCL/SCY/SE/ 2016

The Sr. General Manager
Dept. of Corporate Services
BSELimited
Phiroze Jeejeebhoy Towers
Dalal Street
Mumbai 400 001
BSEScrip Code: 513599

Sir/Madam,

Date: 21.8.2018

The Vice President
Listing Department
National Stock Exchange of India Ltd
Exchange Plaza, C-1, Block G
Bandra-Kurla Complex, Bandra(East)
Mumbai 400 051
NSESymbol: HINDCOPPER

The Comptroller & Auditor General of India (C&AG) vide Letter No. CA.V/COY/CENTRAL
GOVERNMENT,HCOPPER (2)/60 dated 19.7.2018 appointed M/s Chaturvedi & Co., Chartered
Accountants, Kolkata as Statutory Auditors of the Company for FY 2018-19. M/s Chaturvedi &
Co. vide letter dated 17.8.2018 (received today) has conveyed their acceptance to the said
appointment. A copy of above C&AG letter containing the terms and conditions of
appointment, acceptance letter issued by M/s Chaturvedi & Co. and their brief profile are
enclosed.

The above is submitted pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 for your information and record please.

Thanking you,

Encl. As stated

Yours faithfully,

~iw1A
(C ~Si~ghi)

GM (IA) & Co Secretary

w.r Tel : 2283-2226 (Hunting), ~ Fax: (033) 2283-247812640 .
. <m: Cable : ~ HINDCOPPER, "4-~E-meD : hCUIO@hfndustancopper;com ~ Web: www.hlndustancopp9l.com

http://www.hlndustancopp9l.com


CHATURVEDI & co.
CHARTERED ACCOUNTANTS

Branches at: Kolkata. Mumbai .Delhi. Chennai. Kanpur.lucknow
2-J,"Park Centre",2'dFloor 24 Park Street, Kolkata -700 016.

,'Phone:, 2229 - 9022,2229 - 2229 :Fax : 2227 .7S67
E-mail: chaturvedikol@hotmail.com;chaturvedisc@yahoo.co.in

(HO at 60, Benr;nckStreet, Kolkata - 700 069)

1.flhe Managing DirectorV HINDUSTAN COPPER LIMITED
"Tamra I3havvan", 1, P.B.No.10224,
Ashutosh Chowdhury Avenue
Kolkata - 700 019.

2. Sr. Administrative Officer
OFFICE OF THE COMPTROLLER &. AUDITORS GENERAL OF INDIA

10, Bahadur Shah Zafar Marg,
Nc~"lhi - 110 124.

3. The Pro Dir.Comml.Audit &. Ex-Officio Member Audit Board-I

No.1, Council House Street,
Kolkata - 700 001.

Dear Sir,

August 17, 2018

l

Ref.No.: CA.V/COY/CENTRAL GOVERNMENT, HCOPPR (2)/60 dated 19.07.2018

Sub.: Appointment of Auditors under section 139 of the Companies Act, 2013 for the
financial year 2018-2019 of HINDUSTAN COPPER UMITED (NDLI)

Please refer to the above quoted letter intimating our appointment as Statutory Auditors of Hindustan
Copper Ltd (NDU) for the financial year 2018-2019. we are please to accepc the said appointment.

We do hereby declare that :-

1. the Firm is not disqualified under section 141 of the Companies Act, 2013
2. that no unreasonabie TNDA, out of pocket expenses wiJI be claimed from the Company.
3. that during the year of audit, and for one year after the Firm ceases to the Auditor, no assignment for

internal audit of consultancy or other services to the Company will be accepted directly or indirectly as
per explAnation given under section 144 of the Companies Act, 2013 by the Firm.

4. that no Partner / Chartered Accountant employee of the Firm has been held guilty of professional
misconduct by the Institute of Chartered Accountants of India during last year.

5. the audit would not be done by a person (i) who is neither a Partner nor an employee of the CA Firm to
which the audit been allotted; (ij) who was earlier associated with the audit of the said PSU as Partner /

Employee of the retiring auditor.
6. no Partner of the Chartered Accountant Firm would hold post of Director or undertake audit or any

other job/assignment of any Private Organization / Company which is in the same line of business or

industry as that or the PSU.

Thanking you,

Yours faithfully,

~~&.CO .

.~
Partner.

mailto:chaturvedikol@hotmail.com;chaturvedisc@yahoo.co.in


'lml 'Il'l'm 'II» <l'IJGll
."GOVT. OF INDIA ENlERPRlSE

~CfiTtR~

HINDUSTAN COPPER illv'fJTED
elN: No. : L21201WB1967GOl028825

~ 'l{1l'1l'lR 1fi11lll'I1I
Rll!j1stered 4 Head ll!Ik:e

lIIlr """ TAMRABHAVAN
1.~~~1._~tuy""""
'O/t.1lI.1i. p.s. No. 10224 •
~ KOU<ATA-7llO 019 .

MIs CHATURVEDl & CO.
Chartered Accountants
60, Bentinck Street
Kolkata.700069

Dear Sirs,

14/0812018

•

•

Sub: Appointment of Auditors under Sec 139 of the Companies Act, 2013 for tbe
F.Y.2018.19

Kindly refer to CAG's letter No. ICA.Y/COY/CENTRAL GOVERNMENT, HCOPPR
(2)/60 dated 19/07/2018.We would like to infonn you that the Comptrol1er& Audit
General of India has appointed your fum as the Statutory Auditor of our company for
F.Y. 2018.19.The fees payable is ~ 8,34,900/. as per CAG's letter mentioned above.

In line with above, we request you to take up the assignment as Statutory Auditor for
F.Y. 2018-19 of our Company.

Kindly convey your acceptance in the duplicate copy of this letter.

Thanking You,

Yours Faithful1y,

~
(Vivek Tripathi)
General Manager (Finance)

Ene! as above:

. w.r Tel: 228$-2226 (Huntinll~ ~ Fax: (033) 22ln-247812840 .
1IR'Coble : ~ HINDCOPPER, '(-i\8 E•••••m : lid.ho@l1lruSUs•• ncopjler.CllID •••• WeIi:www.lllndusl8ncopp;...com
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I OFFICE OF THE COMPTROLLER AND AUDITOR GENERAL OF INDIA
10, BAHADUR SHAH ZAFAR MARG, NEW DELID -110124

No.lCA. V/ COY/CENIRAL GOVERNMENT,HCOPPR(2)/60
Dated ;19/0712018

To
TIIE MANAGING DIRECTOR
HINDUS TAN COPPER LIMITED
TAMRABHAVAN, 1, P.B. NO. 10224
ASHUTOSH CHOWDHURY AVENUE
KOLKATA-

Subject: Appointment of Auditors under section 139 of the Companies Act, 2013 for the financial year 2018-
2019

SirlMadam,

1 am directed to state that in exercise of the powers conferred by section 139 of the Companies Act 2013, the
Comptroller and Auditor General ofindia is pleased to appoint the Chartered Accountant firmslLimited Liability
.rtnerships As per Annexure -11 as the Statutory/Joint Statutory/ Branch Auditors of the company for the year
\S) : 2018-2019. Statutory/Joint Statutory Auditor (s) of holding company shall also be the auditors .of
Consolidated Financial Statements under section 139 read with section 129(4) of the Companies Act, 2013.

2. You are requested to contact the concerned auditors individually under intimation to this office

3. The supplementary/test audit under sections 143 (6) & (7) of the Companies Act, 2013 of your company is
entrusted to
PR.DIR.COMML.AUDIT & EX-OFFICIO MEMBER AUDIT BOARD-I
NO. I, COUNCIL HOUSE STREET,
KOLKATA-70000I

4 . The remuneration and other allowances payable to the auditors may be regulated as per the provisions of
section 142 of the Companies Act 20 I3 read with guidelines issued by the Department of Company Affairs vide
no. 7/76 dated 8th April, 1976 and no. 8/6/83 dated 07th June, 1984.

5. The audit fees paid/payable to the auditors as intimated by the Company has been indicated in Annexure-II.
ay revision in the audit fees payable (including fees for consolidation) for the year 2018-2019 and item-wise
~ails of all remuneration paid to the auditors for other services (other than statutory audit) alongwith the
amount ofTAIDA paid for 2017-2018 may be intimated.
The said information may be provided as soon as the Accounts for the year 2017-2018 is finalised so as to
enable this office to review the appointment! re-appointment of the appointed auditors.

6. The above appointment is subject to the other conditions stipulated in Annexure-I(Copy enclosed).

(Pree y Narayanan )
Sr. Administrative Officer

~",nb: 011-23509240 Fax: 91-11-23237730, 91-11-23509241 E-mail; saoca5@cag.gov.in,
.~0{c~5@cag.gov.in
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ANNEXURE - I I

LIST OF CHARTERED ACCOUNTANT FIRMS FOR THE YEAR 2018-2019

- 1

[]FlrmNamc

ISTATUTORY AUDITOR
CHA TURVEDI & co
(CAO/29)
60, BENTINCK STREET,

1

KOLKATA
KOLKATA .700069,WEST BENGAL

•

•

IPSU EJAuditCode I Station
UnItCode Dellliis

HCOPPR
NOLl KOLKATA
(I)

Fe•• in Rs (As intimoted by lbe
PSU)

834900



•

•

ANNEXUlm-J
OFFICr:; OF THE COMPTROLLER & AlJlllTOR GENERAL OF INIlIA

10, BAHADUR SHAH ZAFAR MARG, NEW 'DELlII-IIO 002

Appointment of auditors of Government Companv/Government eontrolled other eompany under
Seelion 139 (5 & 7) of the COlllpanies Act, 2013.

I CONlllTIONS I'DR TIII,COMPANY
I. The Company may send a list of Oirechlrs ond the prcvinus Auditors or the Comp-.my gi\'ing their names and addresses to
the l1ewl)' llppointed Auditors ilnmedinlcly on receipt of111i5 letler.

2. While the auditor is responsible lor forming and cXpre..,,~illg an independent opinion on the financial statements, the
responsibility lor their preparation is lhat or the nHlnl)gcment or the enterprise. The audit orlhe financial sUlLemcntsJoe::; not
relieve the Illooagcmcnl of its respom:;ibiliti.csrelating to the maintenance of auequate accounting records. internal controls anu
snrcguarding of the assets of the enterprise. As provillcd in Section 134 of thc Act. the Ctlmp.lIl)' shoulll submit to the auditors
the Financial StntcmcntsfConsolidnted financial Statements duly approved by thc RO<1rdof I)irt\;lor~ tor thcir repo~ thereon.

3. According to Section 143 (1) of the Act, the books of m;counts ilnd vOllchr:rs may be made avnilabk to the Auditors. A
suitable progrnm of alldit ill consultation with the stntutor)' ouditont and the. concerned MI\B/AG be drawn up so as to
complete the audit within the prescribed lime schedule. Details or tl1l115actionsor cxpl:l11l\tiollcalled J«Jr by the Slatulory
Auditors must be furnished c.xpeditiously.
4'(i). The remuneration payable to the Auditors lixed by lhc Company ill accordance with section 142 or tile Companies Aet.
2013 may be intimated immcdiately lo this office and to the audilors .

(ii) While fixing the auditor's rcmunel'ntioll. due considcr.lLion might bc given Lu the volume of \'IOrk involved.
amount of time normally spent by the parlncrsfcharte-rcd Llccountantcmployces and the Llllditl:h.:rkstlrthc fiml/L1Y.

(iii) While fixing audit fee due consideralion might also be g.iven to the llulilic.1liun No I-eA (7)/9312006 dl.1lcd
18th September 2006 issued by the Institute of Cha'1crcd Accoun13nts of lndhl prescribing minimum audit fee, It ha:::been
clarified that city/town referred to in the Notification refers to cityftown ofLhe Hcud oJTicc (lr Br.l.nch officc oCthc auditor to
which the audit i~actually allotted,
(i,,) In cases wlic.rc audits arc allotted to lhe Branch office of the Fiml/LLI) nu TAIDA should he puid l'or the audit
oC'thc Company/Units located at the same stutiol1of thc branch.
5. In tile interest or maintaining the independence or audilors, no assignment 101'consultancy 1)1' tither services including those
specified in section 144 of the Compnnics Ael, 2013 and NOll-audit assignmcnts that involve pcrli:mning management
funelions or making managcment decisions will be provided 10 the finn/LLP, directly or indil'L"Ctlyas pcr cxpl[mation given
under section 144 of thc Companies Act: 2013. of the COmpllll)' or its holding compan)' or partly owned suhsidiariel' of the
Company (irrespective of the sharcholding) or ,ioint ventures of the company whether under production sharing oontrnet or
otherwise, during the year of audit and for one year (to be counted from the dale of collclusioll or the relevant Annual Gcncrnl
Mecting of the Company) after the' fim,/LLP ceases to be <ludi(or. The above restnetioll will alstJ be applicable ttl audit of
annual accounts of subsidiary companies /Joint Vcntures!Assoeiate~ except where <luditorsof ::;1Ie1~subsidiary companies !Joint
Ventures/Associates nrc appointed by CAG, This condiLionwould not apply in case of auditors being entrusted a~signnll:nts lor
the tllX audit under Income Tax Act, review ol'Qunl1erlyl halryei:lr1y accounts .lS per SEHI guidelincs. VAT audit required
under various State Legislations and other slatutor)' ce~ilicalcs related to thc uudil assignmcill.

6(a) The Compan}' should confinn past nudil delails including audit fees, The changes in dc.lails including the fees in the future
fIlay be intimated to this on'iec trom timc to time. Any other rcmullcruliull like TAIDA. Certiflcatioll fccs. tt'lXauuit fL:cs.
quarterly/halfycarly review fces, VAT audit etc. JYdid to the SLatutor)'lBranch Audito~ ill addition tu the audit fees in the Ia.c;t
threc years and in future may also be imhmncd. Till,;relllunCN\liL1ll fur utI",:1'W,irk la.;,crev;c-•.••.uf qUo1rtCrlj' :lccounts as per SEBI
guidelines, fees for tax audit, other statutory certificates etc sholiid be restrietoo to a rcus<mnblc the percentage oflhc tulul audit
ICcpayable to the auditors and which in total should not exceed the fl,,"cpnynblc l"e'er cnrrring out (he statutory audit. l11e details
of sucl1 remuneration may also be intimatcd ttl this oflicc for record.

6(b) The Auditors have to comply with the directions issued by this ornc!:: undcr Section 143 (5) of the Comp3ni~ Act: 2013
and for this purpose the auditors have to uttend meetings called by the conccmcd OG/PAG/MAU/AG. For attending such
meetings, reasonable c.'<pCnditul'eon TAfDA incurred by the auditors may be reimbursed by the COl1lpml}'.

7,Proposals for rc-organisalion of units ill the future may bc sent to this Ollicc well bcl«1t'etile beginning or Utc lin~J1cialyear
the accounts of which nre to bc audited.
8, The Company may also intimate to this oflicc (i} the date uf c.;ol1ullcncemenl"f audit: lind the date on which the commcnts
of the C&AG of India along with Ihe Auditors Heport is placed in AGM as pCI'the p,"O\~isionsof 143 (6) oflhe Companies Act,

2013.
9. To reduce the arrears. ill case of Companies whose acc.:ormf.f are ill ar1l!ors, i.ll1dto uvoid delays in appointing auditors lur
the pasLfew accounting years in nrrcars. the Company may initiate :lCtiOlllor appointment or auditors lor lhe subsequent years
soon after thc completion of audit of lhe preceding years. A copy of such ccrtilied accounts mar be mndc avuilllbic direct to the
Principal Director (Commercial) in (his Oftice. If the process is repealed in succession. the C<,mpany con hold a series of
meeting!' ofthc shareholders and prescnt the uccountS. It can thus ljlcar the accounts fnr 3-4 yenTS wilhin H periud of one year.



il. CONDITIONS FOR TilE illJDITOIlS

1. The Fiml/LLP mar plen~c intimate theil' acceptance us auditors 0.1'the Company within 3 weeks 0.1'receipt of this
appointment leiter (i) 10 the Cumpany (ii) 10. (his ontcc (iii) 10 the concerned DG/PAG/AG/MAB entrusted with the
~lIpplemenlar)' Audit of the Company. ,r. lor ony reason Ole AudItors are not in a position to accept the oppoinimelll .. they may
mtlOmlc all ~henbove-mentioned ofliecs immedintely along with the reasons for their t.Iccision.

2. The appointmenl I rc-apPQintmcnt of Firm/LlY is sllbject to its performance in the previous years' lludit being
adjudged as sntisfnctory by the OOIPAG/AO IMAB com..'Crned.

'3. 'l1u: nppointmcntJre-appointmcnt of the auditors is subject to. the Auditors making the following
dcchl rations/undcI1ok illgs:

(i) Tha' 'he finn/LU' is nol disqualified under section 141 of ,he Companies Ae', 2013

(ii) Thai no unreasonable TAlDA, out of pocket expenses will be c1nimed from Ihe company, In ease where aodi" nre
nllotted to the Bmnch ofiicc of the Firm IH) TA/DA should be claimcd by the firm Ji'om the company for the nudit of the
Company/Units located al the S<lme slation or the bronch.

(iii) That dllring the year of audit, and for one year (to be countt:d from the dnle of conclusion of the relevant Annual General
Meeting of the Comptmy) after the Firm/LLP ceases to be Auditor, the Firm/LLI' cannot accept any assignmcllt for
col1sullancy or alher services including those specified in section 144 of the Companies act, 2013 and non-audit
assignments th."Itinvolve performing man<lgemenl functions or making munngcmcnl decisions, directly or indirectly (as
per explanation given under section 144 of the Companies Act 2013), or (he company or its holding company /
subsidiaries (irrespective of the shareholding) / joint ventures of the Comp-,my whether under production sharing contract
or otherwise. The above restriction \II0111dalso be applicable 10 nudil or rmnunl accounts of subsidiary companies Oninl
Yelllurc-s1Associalcs except where auditors of such subsidiary companies /Joint Ventures/Associates arc nppointcd by
CAG. This condition would not apply to assignments for the tax audit under Income Tmc Act, VAT audit required under
vurious State Legislations, n~view Qf Quarterly/llaif yearly accounts us per SES! guidelincs and other statutory certificates
rch'1.1cdto the audit assignment

(iv) That no partner/chartered lIl:counlant employee of the firm ILLPs has been held guilly of profcssignal misconduct by the
Institute or Chfll1erc-dAcc('tlll1tang of India during last yeo-I' (in case any partner or the !irm/LLP hus been held guilty of.
professional misconduct by the Institute of Churicred Accountanl of India, please furnish delajl~ thereof).

(v) The audil would nol be donc hy u pcrsoll (i) who is neither a partner nor an employee or the lirm/LLP tn which the nudit
has been allotted; (ii) who was curlier associated with the audit or the: said IlSU as a par1ner/employee of the retiring
auditor.

(vi) No partner of the finn/LL£' would hold post of Director (e;l(cCplin the case or !in<ll1cialcompanies) or undertake audit or
any other job/assignment or any I'riv<lte organizationl Company which is in the same line of business or having any
business relnlion with that of the PSU.

4 The l.ludilOrmay sln•.t the audit or lhe Company jmmediately on receipt of the accounts of the Company. However. they
should cCl1ifythe aceullnls for the year only ancl' the lludilcd accounts for the previous year h3s been luid before the AGM for
their consideration. In Cllse nudiled occounl'io of the previous years has been considered but finnlly not adopted by the
shareholders, the auditor con certily the accounts of the succeeding year indicating (he foct of the non-adoption of the previous
years llCCOllll1sin their rcp0l1.
5 The time schedule for conducting lhe audit ron)' he drawn up wilh scheduling or audit i.e indicating the period of audil of
di!Tercnl dcpartmcnLslunits of the PSU nnd also the nomc of personncl & their qualificntion 'who will be deployed ror audit of
each unit. A cop)' ofthc time schedule 50 fixed may be scnt 10 the concerned DGn1AG/AG/MAB so that they may also draw
their time schedule for supplementary audit.

6 The Firm/I.L!> mll::.tcomplete the audit of the unitslbrnnchcs allotted to them withil\ the time schedule stipulated by the
management so that the SUlullory lime schedule for placing the accounts ill the AGM could be adhered lO.

7 Record or nudit wurk dOlle in tlie fOl'mol'wol'king parers should bc rewined wilh sul1icient information so as to support the
audilors' significnnt conclusions :md judgments.
R The Auditors shaJlI1Bvc to comply with the directions issued by this office under 143(5) or the Companies Act. 2013. The
rcmuncrntion is inclusive of the fce on account of the additional work involved ill this regard. Directions under section 143(5)"
is available at this ofliee's official wchsite i.e. ww\v. suiindia.gov.in (CA Gmpanelment)

9. Statutory nuditors of the companies who have ndopted SAP should deploy alleasl one partner/employee having rSA/CISA
.qualific3lion to conduct (he audil.

10. The Compllny/Audilors will have (0 comply willi the othcl' provision!llof the COll1p.:micsAct, 2013 as may be required,
wllich nrc flot specificnll)' covered above.

•

•

•



Profile of M/s Chaturvedi & Co.

Founded by Late Shri. Vidya Bhaskar Chaturvedi, Chaturvedi & Co., (C&C)came into
being in 1963 as an audit firm. It has since expanded to cover a wide array of audit,
taxation, management consultancy and financial advisory services, and it is currently
among the most reputed firms, in the country. Today we serve/have served over 200
clients in a variety of industries - included among them are Cement, Steel, Textile,
Telecommunication, Software, Electronics, Hotel, Bank, NBFCs, Insurance, Media,
Entertainment, Airlines, Construction, Engineering, Transport etc.

M/s Chaturvedi & Co. is continuously looking for avenues to assimilate value added
knowledge for its clients and aim to alloy a perfect blend of professionalism with high
standards of service, in pursuit of excellence. Our mission statement commits the firm to
providing impeccable service to clients. We are prepared to define our standards of
service and adhere to them, recognizing that each client has a unique set of
requirements.
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