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No. HCL/SCY/SE/ 2016 Date: 21.8.2018
The Sr. General Manager The Vice President
Dept. of Corporate Services Listing Department
BSE Limited National Stock Exchange of India Ltd
Phiroze Jeejeebhoy Towers Exchange Plaza, C-1, Block G
Dalal Street Bandra-Kurla Complex, Bandra(East)
Mumbai 400 001 Mumbai 400 051
BSE Scrip Code: 513599 NSE Symboi: HINDCOPPER
Sir/Madam,

The Comptroller & Auditor General of India (C&AG) vide Letter No. CA.V/COY/CENTRAL
GOVERNMENT, HCOPPER (2)/60 dated 19.7.2018 appointed M/s Chaturvedi & Co., Chartered
Accountants, Kolkata as Statutory Auditors of the Company for FY 2018-19. M/s Chaturvedi &
Co. vide letter dated 17.8.2018 (received today) has conveyed their acceptance to the said
appointment. A copy of above C&AG letter containing the terms and conditions of
appointment, acceptance letter issued by M/s Chaturvedi & Co. and their brief profile are
enclosed.

The above is submitted pursuant to Regulation 30 of SEB! (Listing Obligations and Disclosure
Requirements) Regulations, 2015 for your information and record please.

Thanking you,
Yours faithfully,

([C,\?;{iﬁ;hi)

GM (IA) & Co Secretary

Encl. As stated
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CHATURVEDI & CO. "ttty

CHARTERED ACCOUNTANTS (%
Branches at : Kotkata. Mumbai .Dethi. Chennai . Kanpur, Lucknow 21 A0\ 2
2-1,"Park Centre”, 2" Floor 24 Park Street, Kolkata - 700 016. ‘M\Q\I —

Phone:, 2229 -9022,2229- 2229 :Fax : 2227 -7567

£-mail: chaturvedikol@hotmail.com; chaturvedisc@yahoo.co.in
(HO at 60, Bentinck Street, Kolkata - 700 069)

1. fhe Managing Director
HINDUSTAN COPPER LIMITED
“Tamra Bhawan”, 1, P.B.No.10224,

Ashutosh Chowdhury Avenue
Kolkata - 700 019,

August 17, 2018

2. Sr. Administrative Officer
OFFICE OF THE COMPTROLLER & AUDITORS GENERAL OF INDIA

10, Bzhadur Shah Zafar Marg,
New Dethi - 110 124,

3. The Pr. Dir.Comml.Audit & Ex-Officio Member Audit Board-I
No.1, Council House Street,
Kolkata — 700 001,

Dear Sir,

Ref.No.: CA.M/COY/CENTRAL GOVERNMENT, HCOPPR (2)/60 dated 19.07.2018

Sub.: Appointment of Auditors under section 139 of the Companies Act, 2013 for the
financial year 2018-2019 of HINDUSTAN COPPER LIMITED {NDLT)

Please refer to the above quoted letter intimating our appointment as Statutory Auditors of Hindustan
Copper Ltd (NDLI) for the financial year 2018-2019, we are please to accepe the said appointment.

We do hereby declare that :-

{. the Firm is not disqualified under section 141 of the Companies Act, 2013

that no unreasonable TA/DA, out of pocket expenses will be claimed from the Company.

3. that during the year of audit, and for one year after the Firm ceases to the Auditor, no assignment for
internal audit of consultancy or other services to the Company will be accepted directly or indirectly as
per explanation given under section 144 of the Companies Act, 2013 by the Firm.

4. that no Partner / Chartered Accountant employee of the Firm has been held guilly of professional
misconduct by the Institute of Chartered Accountants of India during last year.

5. the audit would not be done by a person (i) who is nelther a Partner nor an employee of the CA Firm to

which the audit been allotted; (if) who was earlier associated with the audit of the said PSU as Partner ¥

Employee of the retiring auditor.

6. no Partner of the Chartered Accoun
other job/assignment of any Private Qrganiza
industry as that of the P5U.

ha b

tant Firm would fold post of Director or undertake audit or any
tion / Company which is in the same line of business or

Thanking you,

Yours faithfully,
r CHATURVEDI & CO.

Partner.
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M/s CHATURVEDI & CO. \{/ 14/08/2018
Chartered Accountants )
60, Bentinck Street
Kolkata-70006%
Dear Sirs,

Sub: Appointment of Auditors under Sec 139 of the Companies Act, 2013 for the
F.Y.2018-19 :

. Kindly refer to CAG’s letter No. /CA.V/ICOY/CENTRAL GOVERNMENT, HCOPPR
(2)/60 dated 19/07/2018.We would like to inform you that the Comptroller & Audit
General of India has appointed your firm as the Statutory. Auditor of our company for

F.Y. 2018-19.The fees payable is Z 8,34,900/- as per CAG’s letter mentioned above.

In line with above, we request you to take up the assignment as Statutory Auditor for
F.Y. 2018-19 of our Company.

Kindly convey your acceptance in the duplicate copy of this letter.
Thanking You,
. Yours Faithfully,
W
—
(Vivek Tripathi)

General Manager (Finance)

Encl as above:
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' ﬁ OFFICE OF THE COMPTROLLER AND AUDITOR GENERAL OF INDIA o\(
N 10, BAHADUR SHAH ZAFAR MARG, NEW DELHI - 110 124 g
No./CA. V/ COY/CENTRAL GOVERNMENT,HCOPPR(2)/60
Dated :15/07/2018

To

THE MANAGING DIRECTOR
HINDUSTAN COPPER LIMITED
TAMRA BHAVAN, 1. P.B. NO. 10224
ASHUTOSH CHOWDHURY AVENUE
KOLKATA-

Subject : Appointment of Auditors under section 139 of the Companies Act, 2013 for the financial year 2018-
2019 : :

Sir/Madam,

I am directed to state that in exercise of the powers conferred by section 139 of the Companies Act 2013, the

Comptroller and Auditor General of India is pleased to appoint the Chartered Accountant firms/Limited Liability

rtnerships As per Annexure - 11 as the Statutory/Joint Statutory/ Branch Auditors of the company for the year

s} : 2018-2019. Statutory/Joint Statutory Auditor (s) of holding company shall also be the auditors -of
Consolidated Financial Statements under section 139 read with section 129(4) of the Companies Act, 2013.

2. You are requested to contact the concerned auditors individually under intimation to this office

3. The supplementary/test audit under sections 143 (6) & (7) of the Companies Act, 2013 of your company is
entrusted to

PR.DIR.COMML.AUDIT & EX-OFFICIO MEMBER AUDIT BOARD-I

NO. 1, COUNCIL HOUSE STREET,

KOLKATA-700001

4 . The remuneration and other allowances payable to the auditors may be regulated as per the provisions of
section 142 of the Companies Act 2013 read with guidelines issued by the Department of Company Affairs vide
no. 7/76 dated 8th April, 1976 and no. 8/6/83 dated 07th June, 1984.

5. The audit fees paid/payable to the auditors as intimated by the Company has been indicated in Annexure-II.
y revision in the audit fees payable (including fees for consolidation) for the year 2018-2019 and item-wise
etails of all remuneration paid to the auditors for other services (other than statutory audit) alongwith the

amount of TA/DA paid for 2017-2018 may be intimated.
The said information may be provided as soon as the Accounts for the year 2017-2018 is finalised so as to

enable this office to review the appointment/ re-appointment of the appointed auditoss.

6. The above appointment is subject to the other conditions stipulated in Annexure-I(Copy enclosed).

Wours faithfully,
( Preethy Narayanan )

Sr. Administrative Officer

— ﬁon‘e :011-23509240 Fax :91-11-23237730, 91-11-23509241 E-mail : saocaS@cag.gov.in,
) &c‘bc:aﬁ@cag. gov.in
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ANNEXURE -11

LIST OF CHARTERED ACCOUNTANT FIRMS FOR THE YEAR 2018-2019

Psu

IS‘IL Firm Name Code / Station A“di_t :;ﬁ in Rs (As intimated by the
. Unit Code Detaits )
STATUTORY AUDITOR
CHATURVEDI & CO
(CADI29)
60, BENTINCK STREET, HCOPPR
NDLI KOLKATA 834900

KOLKATA
KOLKATA - 700069, WEST BENGAL

8))




' ANNEXURE-1
OFFICE OF THE COMPTROLLER & AUDITOR GENERAL OF INDIA
. 10, BAHADUR SHAH ZAFAR MARG, NEW DELHI-110002
Appointment of auditors of Government Companv/Government controlled other company under
Section 139 (5 & 7) of the Companies Act, 2013.

{ CONDITIONS ¥OR THE COMPANY
[. The Company may send a list of Directars and the previous Auditors of the Company giving their names and addresses to
the newly appointed Audilors immediately on reccipt of this letter.

2 White the auditor is responsible for forming and cxpressing an incependent opinion on the linancial stalements, the
responsibility for their preparation is that of thc management ol the enterprise. The audit of the Mnancial statements Joes rot
relieve the management of its responsibilitics refating to the muinlenance of adequate accounting records. internai controls and
safeguarding of the asscts of the enterprise. As provided in Section 134 of the Act. the Company should submit wo the auditors

the Financial Statcments/Consolidated Financial Statements duly approved by the Board of Dircclors for their report thercom.

143 (1) of the Act, the books of auemumnts and vouchers may be made availuble tw the Auditors. A
consullation with the stalutory auditors and the” concerned MAB/AG be drawa up so as to
transactions or explanation called for by the Statutory

3. According lo Scclion
suitable program of audil in
complete the audit within the prescribed time schedule. Details of

Auditors must be lurnished expeditiously.
& (i). The remuncration payable o the Auditors fixed by (he Company in accordance with section 142 of the Companies Acl.
2013 may be intimaled immediately (o this alfice and 1o the auditors.

. (ii) While fixing the auditor’s remuncration. due consideralion might be given tw (he volume o’ work involved,
amount of time normally spent by the partaers/chartered nccountant employees and the audit elerks ol the fim/LLP.

(i) While fixing audit fee due consideration mi

18th Seplember 2006 issued by the Institute of Chartered A
clarified that city/lown referved to in Lhe Notification refers to cityftown of the Head ofTice or Hran

which the audil is aclually allotied,

ght also be given to the notilication No 1-CA {7%/93/2006 dated
ccountants of India prescribing minimum audit fec. It has been
ch office ol the audilor

(iv} in cases wlhicre audits ase allotted to the Branch office of the FirmvLLI» e TA/DA should he paid lor the audit

ol the Campany/Uaits located at the same station of the branch.

5. In the interest of maintaining lhe independence of auditors, no assignment for consultancy or uther services including those
specified in scction 144 of the Companics Act, 2013 and Non-audit assigaments that involve performing management
functions or making management decisions will be provided 1o the [irm/LLP. direclly or indirectly as por explanalion given
under seciion 144 of the Cempanics Act, 2013. of the Company or its holding company or parlly owned subsidiaries of the
Company (irrespective of the sharcholding) o joint venlurcs af the company whether under produciion sharing comtret or
olherwise, during the year ol audit and lor one yeur {lo he counted Trom the date of conclusion of the relevant Ananual General
Mecting of the Company) after the firm/L.LP ccases Lo be auditor. The above restriction will also be applicable o audit of
annual accounts ol subsidiary companies foinl Ventures/Associates exeepl where guditors of such subsidinry companies /loint
Ventures/Associates are appointed by CAG. This condition would nat apply in case of audilors being entrusted assignments [or
the tax audit under Income Tax Act, review of Quarierly/ hatl yearly accounts as per SEBI guidelines. VAT audit required
under various Slatc Legislations and other statutory certilicates related (o the audit assignment. .

. 6(a) The Company should confirm past audit delails ineluding audit fes, The changes it details including the fees in e future
may be intimated to this office from time to time. Any other remuncration like TA/DA. Certification fees. tax audit fucs.
quarterlymhall ycarly review fees, VAT audit etc. paid 1o the Statutory/Branch Auditors in addition to the audil fees in the last

three years and in fulure may also be intimated. The remunerativn for viler waik ke reviow of quarierty accounts as per SER|
guidelines, fecs for tax audit, olher statulory cerlificates cle should be restricted to a rensonable the pereentage of the totul audil
fee payable (o the auditors and which in toial should not exceed ihe fec payable for carrying out the statutory audil. The details
of such retuneration may also be intimated to this office for record.

6(b) The Auditors have to comply with the directions issued by this ofiice under Section 143 (3) of the Companics Act, 2013
and For this purpose the auditars have to uttend meetings called by the concerned DGIPAGIMALSAG. For atiending such
meelings, reasonable expenditurc on TA/DA incurred by the auditors may be reimbursed by the company. )

future may be sent to this Olties well before the beginning ol the financial year

7.Proposals for re-organisation of units it the
the accounts of which are 10 be audited.

¢ 1o this oftice (i} the date of commencement of audit; and the date on which the commecents

8. The Company wmay also intimat
-ovisions of 143 (6) of the Companies Act,

of the C&AG of India along with the Auditors Report is placed in AGM as per the pr
2013.

9. To reduce the amvears, in case of Companies whose accounts are in arrears, and 1o uvoid delays in appoiniing audilors for
(he past lew accounting ycars in arrears. ihe Company may initiztc action for appointment of auditors lor the subsequent years
soon afler the completion of audit of (he preceding years. A cupy of such certilicd accounts may be made available dircet 10 the
Principa! Director {(Commercial) in this Office. If the process is repeated in succession. the Company can hold a serics of
mectings of the sharehalders and present {he accounts. It can thus clear the aecounts for 3-4 yeurs within a period of ane year.




il. CONDITIONS FOR THE AUDITORS

1. The Firm/LL? may please intimate their acceplance as ruditors of the Company within 3 weeks ol receipt of this
appointment letier (i) to the Company (i) to this Oflice (iii} 1o the concerned DG/PAG/AGARVAL entrusted wilh the

Supplementary Audil of the Company. 1f. for any rcason the Auditors are nol in a position to accept the appointment. they may

intimale all the abave-mentioned offices immedintely along with the reasons for their decision.

2. The appointment /_fe-gppointment_of _Firm/LLP_is_subject to_its performance in the previous years' audit being
adiudeed as satisfaciory by the DGPAG/AG /MAB concerned.

3. The appointment/re-appointiment of the auditors is subject 1o the Auditors making the following
declarations/undertakings:

(i) That the finn/LLP is not disqualificd unger section 141 of the Companics Act, 2013

(ii) That no unreasonable TA/DA. oul of pocket expenses will be claimed from the company. In case where audits arc
alloited o the Branch office uf the Firm no TAMA should be claimed by the firm [rom the compaay for Lhe audit of the
Campany/Units localed at the same station of the branch.

(i} That during the year of audit, and for onc yeur (Lo be counted from the date of conclusion of the relevant Annual General
Meeting of the Company} afler the Finn/LLP ceases to be Auditor, the Firm/LI.I" cannot accept any assignment l(or
consullancy or other services including those specified in section 144 of the Companies act, 2013 and non-audit
assignments that involve perforning management funclions or making muragement decisions, directly or indirecily (as
per explanation given under section 144 of he Companies Act. 2013), of the company or ils helding company /
subsidiaries (irrespective of the shareholding) / joint ventures of the Company whelher under production sharing contract
ar otherwise. The above restriction would also be applicable to audit of annual accounts of subsidiary companies fJoint
Venlures/Associates except where auditors of such subsidiary companies /Joint Venlurcs/Associnles arc appoinied by
CAG. This condition would not apply to assignments for the tax audit under Income Tax Act, VAT audit required under
vorious State Legislations, review of Quarterly/half yearly accounts a5 per SERI guidelines and other stalutory certilicales
related to the audil assignment

{iv) That no partner/chariered aucountant employee of the firm {LLPs has been held guiity of prolbssionsii misconduct by the

Institule of Chartered Accountants of [ndia during last year (in case any partner of the (irm/LLP has been held puilty of,

professional misconduct by the [nstiLule of Charlered Accountanl of India, please furnish details thercof).

() The audit would nol be done by o person (i) who is neither a partner nor an employce of the Tirm/LLP to which the audit
has been allotted; (ii) who was carlier nssociated with the audit of the said PSU as a pariner/femployee of the relinng
auditor,

{vi} No partner of the firm/LLP would hold post of Director (except in the case of financia! compunies) or undertake audit or
any other jobfassignment of any Privile organization/ Company which is in the same line of business or having any
business relation with Lhat of the PSU.

4 The audilor may start the audit of the Company immediatcly on receipt of the accounts of the Company. However. they

should cerlify the accounts for the year only after the audiled accounts for the previous year has been luid before the AGM for

their consideration. In cuse audiled accounts of the previous years has been considered but finally not adopted by the
shareholders, the auditor can certify the accounts of the succeeding year indicating the Fact of the non-adoption of Lhe previous

years accounts in their repart.

5 The time schedule for conducting the audit may he dravwn up with scheduling of audit i.e indicating the period of audit of
different departments/ units of the PSU and also the name of personnel & their qualification who will be deployed for audit of
each unil. A capy of the time schedule so (ixed may be sent Lo the concerned DGMAG/AG/MAB so that they may also draw

their time schedule for supplementary audit.

6 The Ficm/1LP must compleic the audit of the upits/branches allotied to them within the time schedule stipulated by the
management so Lhat the stawkery time schedule for placing the accounts in the AGM could be adhered 0.

7 Record of qudit work dong in the form al working papers shoutd be retained with sufTicient information so as to support the
auditors” significant conclusions and judgments. :

8 The Audilors shall have to comply with the directions issued by this effice under 143(5) of the Companies Act. 2013. The

remuncration is inclusive of the fee on aceount of the additianal work invalved in this regard. Dircctions under scction 143(5Y

is availnble at this ofice’s official wchsile i.e. www. saiindia.gov.in (CA Empanciment)

9, Statutory auditors of the companies who have adopted SAP should deplay aL least one partner/employec having [SA/CISA
- qualification 1o conduct the audit. \

10. The Company/Auditors wilf have o comply with the other provisions of the Companics Act, 2013 us may be required,
which are not specifically covered above.




Profile of M/s Chaturvedi & Co.

Founded by Late Shri. Vidya Bhaskar Chaturvedi, Chaturvedi & Co., (C&C)came into
being in 1963 as an audit firm. 1t has since expanded to cover a wide array of audit,
taxation, management consultancy and financial advisory services, and it is currently
among the most reputed firms, in the country. Today we serve/have served over 200
clients in a variety of industries - included among them are Cement, Steel, Textile,
Telecommunication, Software, Electronics, Hotel, Bank, NBFCs, insurance, Media,
Entertainment, Airlines, Construction, Engineering, Transport etc.

M/s Chaturvedi & Co. is continuously looking for avenues to assimilate value added
knowledge for its clients and aim to alloy a perfect blend of professionalism with high
standards of service, in pursuit of excellence. Our mission statement commits the firm to
providing impeccable service to clients. We are prepared to define our standards of
service and adhere to them, recognizing that each client has a unique set of
requirements,
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