
 
 
 
 
 
No. HCL/SCY/SE/2026              16.04.2026 
 
To,        To, 
BSE Limited (BSE)     National Stock Exchange of India Ltd (NSE) 
Phiroze Jeejeebhoy Towers    Exchange Plaza, C-1, Block G 
Dalal Street      Bandra-Kurla Complex, Bandra (East)     
Mumbai 400 001     Mumbai 400 051 
BSE Scrip Code: 513599    NSE Symbol: HINDCOPPER 
 
 
Sir / Madam, 
 
Sub: Clarification /Confirmation on news item appearing in “Media/Publication” / 
"https://www.thehindubusinessline.com/" 
 
 
1. This is in reference to the email received from BSE and NSE on 16.04.2026 regarding 

clarification/confirmation sought on the news item which appeared in the 

“https://www.thehindubusinessline.com/” dated 15.04.2026 captioned “Codelco in talks with 

Hindustan Copper for Chile copper joint venture”.  

 

2. In this regard, it is submitted that in alignment with Government of India’s objective, 

Hindustan Copper Limited (HCL) executed an Agreement for cooperation and exchange of 

information with Corporacion Nacional Del Cobre De Chile (CODELCO), duly organized and 

incorporated under the laws of the Republic of Chile on 01.04.2025. The main objective of 

this Agreement is to identify and, if it is the case, implement joint activities, including 

strategic partnership, of the interest of both Parties in the sphere of exploration & 

exploitation of mining properties and mineral beneficiation through sharing experience and 

knowledge allowing both companies to enhance their capabilities on those fields. The 

execution of the above-mentioned Agreement was intimated to the Stock Exchanges vide 

letter number HCL/SCY/SE/ 2025 dated 02.04.2025.  

 

3. Subsequently, a team of CODELCO comprising experts from various fields such as 

Geology/Exploration, Tailing management, Geotechnical Engineering, Geometallurgy and 

Innovation & Technology visited corporate office of HCL and its copper mining sites at 

Rajasthan, Madhya Pradesh and Jharkhand in the month of June-July 2025. In line with the  
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aforementioned collaborative agreement, CODELCO shared the details of certain Exploration 

Projects in Chile. A team of HCL along with its MOU partners is shortly planning to visit few of 

these Exploration Sites. Upon successful exploration and viability of the Exploration Project, 

these assets can be exploited jointly after negotiation as per Chilean Mining code and above 

referred collaborative Agreement. Any material development in this regard will be informed 

to the Stock Exchanges as per prescribed timeline please.  

 

4. In view of the above, following information is submitted please: 

 

a) Presently no negotiation is going on with CODELCO for formation of Joint Venture 

Company. However, Geophysical exploration information of few Blocks has been 

shared by CODELCO for assessment which is being evaluated by HCL. 

b) The Company is not aware of any information that has not been announced to the 

Exchanges which could explain the present movement in the trading. 

c) In view of above, presently there is no material impact of the article on the 

Company. 

 

5. We are conscious of our obligation under the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015. We have been discharging the same on regular basis and 

shall continue to do the same. We adhere to the highest standards of governance and 

disclosures.  

 

6. The above is submitted pursuant to Regulation 30 of SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 for information and record please. 

 

Thanking you, 
Yours faithfully, 

 
 
 

(Mritunjay Kumar Dev) 
Company Secretary & 

Compliance Officer 
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