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MoSPI Bats for Replacing
Closed Units in lIP Index

Our Bureau

New Delhi: The statistics min-
istry hasproposedreplacingfac-
tories that have closed or
changed their production lines
in the new Index of Industrial
Production (IIP) series, set to be
released next year.

Under the proposed methodol-
ogy, inactive units would be sub-
stituted with active ones that
have at least 12 months of over-
lapping data to ensure continui-
ty and comparability, according
toadiscussion paperreleased by
the Ministry of Statistics and
Programme Implementation
(MoSPT) on Tuesday.

Until overlapping data is ob-
tained, nil or imputed values
may temporarily be used in the
series, itsaid.

Intheproposedmethod, substi-
tution will be performed for fac-
tories with no output or produc-
tion data for three consecutive
months. “This ensures the time
series remains consistent and
reflective of ongoing industrial
activity,” the ministry said in a
statement.

In the current IIP series, the
weight of closed factories is

around 8.9%, as per the discus-
sion paper. The MoSPI is revis-
ing the IIP base year to 2022-23
from 2011-12, with weights based
on the Annual Survey of Indus-
tries (ASI)2022-23.Inthe current
series, manufacturing accounts
for 77.633 weight, followed by
mining at 14.373 and electricity
at7.994. Substitute factories will
be selected from the latest ASI
data and must meet three crite-
ria — they should produce the

same item or item
group, have gross val-
ue added or gross val-
ue of output close to

the original factory,and share at
least 12 months of overlapping
operations with the replaced
factory.

India’s industrial output
eased slightly to 4% in Septem-
berfrom4.1% in August, official
data released last month
showed. On an average, growth
inthesecond quarter of thisfis-
cal yearrose to 4.1% from 2% in
the quarter before.

The MoSPI has invited feed-
back on the proposed methodol-
ogy from experts, academi-
cians, central government min-
istries, and financial institu-
tions by November 25.

Net Direct Tax Mopup
Up 7% So Farin FY26

Our Bureau

New Delhi: India’s net direct
tax collection in the current fi-
scal year till November 10 stood
atz12.91akh crore, up by 7% from
the year-ago period, driven by
higher corporate tax receipts
and slower refund payouts, offi-
cial data released on Tuesday
showed. In the same period of
FY25, the government’s net col-
lection stood at 12.11akh crore.

Net corporate tax collection ro-
se by 5.7% to ¥5.4 1akh crore bet-
ween April and November 10
from %5.1 lakh crore over the
same period last year, data from
the Central Board of Direct Tax-
es showed. Meanwhile, non-cor-
porate tax, which includes indi-
viduals, Hindu undivided fami-
lies and firms, increased by
8.7% to 7.2 lakh crore in the
same period.

“The data shows that remar-
kably non-corporate tax collec-
tions have kept pace in spite of
the very significant rate cut
last year. This is a very good

sign, showing stronger growth
of income levels,” said Rohin-
ton Sidhwa, partner at Deloitte
India.

Refunds issued so far in FY26
have shown a decline of 17.7%
from the year-ago period to 2.4
lakh crore, according to data.

“Refunds have come down very
significantly. This could mean

that taxpayers that
paid cash taxes are
eithernolongerinthe

tax net, or the govern-

ment has consciously throttled
back onrefunds,” said Sidhwa.

Gross direct tax collections, be-
fore adjusting for refunds, have
grown by 2.2% year-on-year to
Z15.41akh crore sofar this year.

For FY26, the government has
projected total direct tax collec-
tions of25.2 lakh crore, reflec-
tinga12.7% year-on-year increa-
se, and % 78,000 crore from Secu-
rities Transaction Tax (STT).

STT collections declined by
0.7% to 35,682 crore between
April and November 10 compa-
red with 35,923 crore in the ye-
ar-agoperiod.

Economy: Macro, Micro & More |

BAJAJ

Consolidated Results

Particulars
Total income

Profit before exceptional item and tax

Exceptional item of income - Profit on sale
of equity shares of Bajaj Finserv Limited

Share of profits of associates
Profit before tax
Profit after tax

Standalone Results

HOULDINGS &
INVESTMENT

Performance Highlights Q2 FY26

(R In Crore)

Q2 FY26 Q2 FY25 H1FY26 H1FY25 FY25
410 293 747 441 831

358 238 647 316 616

- - 1,522 - -

1,617 1,321 3,511 2,861 6132
1,976 1,559 5,679 3177 6,748
1,559 1,436 5,046 3,047 6,521

(X In Crore)

Total income

Profit before exceptional item and tax

Exceptional item of income - Profit on sale
of equity shares of Bajaj Finserv Limited

Profit before tax
Profit after tax
Investments (at cost)

Investments (at market value)

2,514 1143 2,822 1,282 1,600
2,464 1,090 2,723 1180 1.413

- - 1,983 - -

2,464 1,090 4,706 1180 1.413
2181 1,051 4,217 1117 1,292
21,430 12,720 21,430 12,720 16,183
236,429 266,380 236,429 266,380 223,734

BAJAJ HOLDINGS & INVESTMENT LIMITED | CIN: L65100PN1945PLC004656 | Website: www.bhil.in

Registered Office: C/o Bajaj Auto Limited Complex, Mumbai -

Pune Road, Akurdi, Pune - 411035

Corporate Office: 6th Floor, Bajaj Finserv Corporate Office, Off Pune - Ahmednagar Road, Viman Nagar, Pune - 411 014

This is an abridged representation of the financial results of Q2 FY26 and is not for the purpose of legal compliance.
As required by regulations, the results have been prepared as per Indian Accounting Standards (Ind AS)
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er Masterclass

EXPONENTIAL BUSINESS GROWTH
STRATEGY MASTERCLASS

A hands-on masterclass for c-suite executives and
leadership teams to drive exponential business growth

November 26 & 27,2025

Mumbai

Dr. RAM

CHARAN «

GLOBAL ADVISOR TO CEOs & CORPORATE BOARDS

India is on fire to become a 10 trillion-dollar economy. It is going to grow in many
ways, creating opportunities to grow your business exponentially. Prepare your
strategy to ride the India wave and create an extraordinary market cap

4 Real Business Case Studies by India’s Iconic Business Leaders

Narayana Murthy

Founder, Infosys

Infosys Mantra of Success -
Integrating technology,
people, and innovation to
fuel transformation,
competitive advantage,
and exponential growth.

Nadir Godrej

MD,

Godrej Industries

Godrej Industries Vision - To
build future-ready & sustainable
conglomerate powered by
innovation, responsible
leadership, and a strong

culture of trust & excellence.

Limited seats on a first-come-first-served basis

Call: +91 9990630564 | Email: fazal.misbah@timesinternet.in
www.etmasterclass.com/ebgsm20

Scan the QR code
to visit the website

ET Tar EcoNovic TiMEs

Puneet Dalmia
MD & CEO, Dalmia Bharat Limited

Dalmia Group Leadership
Strategy - Building a
sustainable, innovation
driven conglomerate for
a future-ready India.

Ronnie Screwvala
Co-founder - upGrad &
Swades Foundation

upGrad vision of impact -
building scalable
businesses through bold
risk-taking, innovation,
and a growth mindset.
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Extract of Csolldated Financial Results for the Quérter and
Half Year ended 30th September 2025

(X in crore except EPS)

Half Year Year
Ended Ended

Quarter
Ended

Particulars 30th Sep | 30th June | 30thSep | 30th Sep | 30th Sep | 31stMar

2025 2025 2024 2025 2024 2025
(Unaudited) | (Unaudited) | (Unaudited)| (Unaudited) | (Unaudited) | (Audited)

Total income 728.95 526.65 550.05 | 1255.60 1050.49 2148.23

Net Profit/(Loss) for
the period Before
Tax and share in
profit/(loss) of
subsidiary and
non-controlling
interests (after
exceptional and
extraordinary items)

248.63 179.36 135.32 427.99 289.44 632.40

Net Profit /(Loss) for
the period After Tax
and share in profit/
(loss) of subsidiary &
Joint Venture/
Associate attributable
to owners of the
Company (after
exceptional and
extraordinary items)

The Board of Directors of the Hindustan Copper Limited, in its meeting held on November 11, 2025 has
approved the Standalone & Consolidated Audited Financial Results for the quarter and half year ended
30th September, 2025.The results alongwith the Audit Report have been hosted on the Company's
website at https://lwww.hindustancopper.com/Content/PDF/Financial%20Results%20for%
20quarter%20ended%2030th%20September,%202025.pdf and can be accessed by scanning the
Quick Response (QR) code given below:

For and on behalf of the

Board of Directors
Sd/-

(Sanjiv Kumar Singh)

Chairman and Managing Director

SCAN THE QR CODE TO VIEW THE
UNAUDITED FINANCIAL RESULTS

1/ Place: Kolkata
fafor/ Date: 11.11.2025

https://lwww.hindustancopper.com/Content/PDF/Financial%20Results
%20for°/o20quarter%20ended%2030th%ZOSeptember %202025.pdf

DIN: 09548389

Regd Offlce Tamra Bhavan, 1, Ashutosh (ﬂ'lowdhury Avenue Kolkat
’ Tel (033) 2283-2226 E-mail: investors cs@hmdustanco )
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e TENDER NOTICE

In reference to the above subject you are
request to published the e-Tender No-
tice in your daily newspaper for wide
publication.
E-tender are hereby invited by the
undesigned for Civil works NIT No. 01
GMNGP 2025-26 to 04 GNGP 2025-26, call
Dated: 25-10-2025, under GOBRA
CHHARA NAYARHAT G.P  within
DINHATA-I1 Dev. Block. For further de-
tails regarding the NITs are available in
the www.whtenders.gov.in portal.

Sd/- Prodhan

GOBRA CHHARA NAYARHAT G.P.
Dinhata-II Dev. Block, Cooch Behar
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