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4§ Engineering Durability.
~  Enabling Growth.

India’s rapid urbanisation and infrastructure
expansion demand solutions that go beyond
construction—they require long-term protec-
tionand performance.

Construction chemicals have become essen-
tial in enhancing structural integrity, improv-
ing durability, and reducing maintenance
costs across residential, commercial and
infrastructure projects.

As environmental challenges and evolving
industry standards reshape the construction
landscape, the focus is shifting towards
smarter, more reliable solutions that safe-
guard assets for generations.

With deep industry expertise and a commit-
ment to innovation, Hindcon delivers prod-
ucts and solutions designed to support mod-
ern construction while protecting the value of
infrastructure overtime.

Building stronger today. Preserving tomor-
row.
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Hindcon: Preserving the
Value of Infrastructure

India’s infrastructure story is entering a new phase—one
defined not only by expansion but by durability, efficiency and
long-term performance.

As investments in roads, bridges, buildings and industrial
assets accelerate, the focus is shifting from construction to
lifecycle enhancement.

This transformation is driving demand for specialised con-
struction chemical solutions that strengthen structures,
improve durability and protect assets against environmental
and operational challenges.

At Hindcon, we are positioned at the intersection of infra-
structure growth and infrastructure protection, creating
solutions that help assets perform longer and deliver greater
value.

Our adversaries

Waterprooting
chemicals

Water
Penatration

Grouts and
repair products

Cerrasion Admixtures

Curing
compaunds

Corrosion
inhibitors

Chemical
attack

Machanical

Wear
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Protecting Value Across
the Lifecycle

Moderninfrastructure demands mare thanstrengthatinception. It
requiresresilience throughout itslife.

By enhancing durability, reducing maintenance requirements and
extending asset longevity, construction chemicals have become
an essential component of sustainable infrastructure develop-
ment.

As climate variability, urbanisation and asset utilisation intensify,
the need forreliable protection solutions continuesto grow.

Hindcons integrated portfolio, technical expertize and custamer-
centric approach enable us to address this opportunity with
confidence andscale.

Our Human Capital

Innovation at Hindcon is powered by a dedicated and skilled
workforce committed to delivering excellence across
functions.Our team plays a vital rolein driving product develop-
ment, operational efficiency and customer-centric solutions,
enabling the Company to respond effectively to evolving indus-
tryneeds.Asondlst March, 2026, Hindcon employed 124 perma-
nent team members, whose expertise and commitment con-
tinue tostrengthen the Company's growth journey.

Our Listing

Hindcon has been listed on the NSE Main Board since FY 2021-
22, reflecting its commitment to transparency, governance and
long-term value creation. The Company’s market capitafisation
stood at ¥16,432.19 Lakhs as on st March, 2026, underlining
investor confidence in its business model, growth strategy and
future potential.

Our Diverse Customer Base

Hindcon serves a broad spectrum of customers across both
Business-to-Business (B2B) and Business-to-Consumer (B2C)
segments. The Company’s strong presence in the institutional
market is complemented by its growing reach among retail
customers, enabling a balanced and diversified revenue
profile.During FY 2025-26, the B2B segment continued to be a
key growth driver, reflecting the trust placed in Hindcon's
products; technical expertise and service capabilities by
infrastructure and construction stakeholders.




Our Strong
Foundation @

Hingdeon Chemicals Limited specialises
In ponstruction chemicals that enhanca
the durabifily, performance and lilecycia
valua of infrastruciura assets: By
combining product excellence with
application expertise, the Company
helps strengthen struciures, reduce
maintenance requiraments and imprave
lang-term asset efficiency. With a
strong focus on infrastructure
ion and longayity, Hindeon
continues to contribute to the
devalopmant of resillent and sustaln-
abie budlt environments

priote

Qur Production
Capacity

Hindeon maintaing anannual produoticn
capacity of 18,000 MT of sodium silicate
#nd 12,000 MT of cement additives.
Supperted by efficient manufaciuring
processes and stringent qusalily
contrals: the Tacility & designed Lo
consistently meet customer reguire
ments while maintaining operational

excellencea,

Hindcon Chemicals Limited

Our Legacy of
Exeellgnce
With over four zades af indusir

experience, Hindoon's journay reflects a

commitment Lo Inmavation, qualily andg
customar trust. Estabhishad by Mr.
Sanjay - Boenka through Hind Silicates
Frivate Limited in 1988 and subsesquently
rebranded a5 Hindton Chemicals
Limited in 2012, the Company has
steadily expanded its capabifities across
construction chemicalsd and sodium
siligate manufacturing. Teday, Hindoon
stands as-a trusted partner in Indias
evalving Infrastructure landscaps,

Our Integrated 5

Portfolio

Hindodn offers a comprebenslve rangs
of comstructmon chamical solutions
including concrete and mortar
admidtures, flooring systems
walerpranfing products, protective
cgalings. adhesives and specially
sofutions. The Company also provides
valuep-gdded services such as
waterproofing exegution, structural
rehahilitation, repalr solutions and
retrofitling. This integrated approach
anablas Hindcon to deliver and-to-end
solltions -across the infrastructure
lifegycle

INTERNATIONAL PARTNERSHIPS - BHUTAN

Annual Report 2025-26 I.fl.

Our Geographical
Foolprint g

Hindcon operatesa strategically located
mapufacturing facility at Jalan
industrial Complex, Manshirhat, near
Kalkata, while its corporate-headguar-
ters remain based in Kalkata, The
Companys strong presence in Eastern
India provides a solid platform for
growth, enabling it to efficiently serve
CUsStOmers acrass infrastruciurs,
industrial and construction seciors,

Our Credentials EE

Quality remalng at the core of Hindeons
operationg. Tha Compaty is certified
under 130 8G01:2016, BIS 9103 and BiIS
2645, reflecting its commitment fo
product gquality, process discipline and
cuslomer salizfactian. Hindean s
azzociated withleading industry bodies,
including FOSMI, The Merchant Chamier
of Commerce & Industry, and is anactive
ing
Council {{GBC), reinforcing s cormmit-
ment Lo sustainable and responsible
constrycticn practices

memhbear of the Indian Green Build

Hindcon Chemicals has extended its footprint beyond india, supporting projects in Bhutan withleading fir

Construction Development

Cotporation Ltd.:

d ; and p

Druk Green Power Corporation:

g on Hindcon
bilit
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CERTIFIED

CONTRACTOR & PROJECT DETAILS LOCATION CLIENT

01 Ahlowalia Contracts {India) Ltd.

Mew Bongaigaon Medical College Bongaigaon, Assam
Amingaon Stadium Kamrup, &ssam Aszam PWD
Lachit Bardolel Mamorial Park Jarhat, Assam

o2 Apco Infratech
Jewar International Airport Maohana Fartdabad Apca Infratech
Ghatkopar Brandup Water Tunnel Project Mumbai
03 Aaran Supply Chain
Aaron Supply Chain Dehradun Uttarakhand
04 ITD Cementation India Limited
OBE0 PEF Chitravathi, Adani Henewable Andhra Fradesh ADANI
05 NARA Censtructions
KTLR Road Tunnel Praject Mawi Mumbai Clgeo
08 Mavayuga Engineering Company Lid
Sitkyara Bend Barkot Tunnel Praject Barkat HHAI
o7 Rithwik Projects Ltd
KTLR Road Tunnel Project Rawi Mumbai cigco
Gandikota PSP 1800 MW Project Kadapa Andhra Pradesh ADANMI

08 S5NR Projects Pvt Lid

Managlivagaon-8udni Rail Dewas Madhya Pradesh AWML
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BUILDING PROJECTS

Lttalika Mukundapur AT

CONTRACTOR & PROJECT DETAILS

o1 Ambuja Realty

oz A G Group

A G Tower Canal Circular Road Sunidhl Estate
03 AS Group

Wings Co-operative Housing Soclety Rajarhat RTIPL
04 Atri Group

ML& Enclave Siliguri Atrl Group
05 Bhawani Group

Blrawani Porshi Nagar G T Road, Konnanager Bhiawan Grosp
0B Balararnpur Chinni Mill

Balarampur Chinni Mill Mational Library Alipore RTIP

07 Etha Realty

Su Caza lmperial Marendrapur M O Construction
0a Godrej Interior
Office Renovatian of HO Sectord S d Interior Works

0a Gayatri Group

Sarvalam Salkia RTIPL
10 ICWAL

Mew Ottice of ICWAL Eastern Headguarter Rajarhat Tribeni Construction Ltd
1] Kalim Group

The Burj Topsia Momeza Developers

The Twins Tangra Mormza Developers

12 Loharuka Group

Green Vega Raigachi. Rajarhat Loharuka Group
13 Mani Group

Sky Internaticnal Rajarhat SI0M Realty

14 MPR Group

MNPR Wyasa Phoalbagan RTIPL
16 F S Group

F& Avanya Hajartiat RTIPL

P% Jade Grove Tangra RTIPL

F& Antares Sarat Bose Road RTIFL

F& Bouvan Villa Falikapur MGS Construction
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BUILDING PROJECTS

CONTRACTOR & PROJECT DETAILS LOCATION CLIENT

16 Rajwada Group
Rajwada Emporis Fralpur Raiwada Group
Rapwada Laxmi Grand Avenuea Sonarpur Rajwada Group
17 Ruchl Realty
Ruchi One Victoria [tajarhat kKOCPL

18 Salapuria Graup

Salarpuria Inspire [tajarnat Alia Realty Py, Lid.
Zuncreas! Project Estate, Tower B Malzncha, Southern Bypass AVN Mirman

19 Bugam Homes
Miavara Convent Road, Realty JERM Resltors Pyt Ltd.

20 Soham Group

The Levelz Prince Anwar Shah Road Soham Group
21 The Benchmark
Banchmark Aspire Mahishbathan, Tangra RMN Constructions Pvt. Ltd.
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GOVERNMENT PROJECTS

COMTRACTOR & FROJECT DETAILS

Bokaro Steel Plant

Bokaro Stest Plant

Border Road Organisation

Border Road Organisation

Central Raitway

Cantral Railway

Cammander Warks Engineer (CWE)
Cammander Works Engineer {CWE)
Durgapur Steel Plant

Durgapur Steel Plant

Department of Atormic Energy
Bhsba Atomic Research Cantre
Eastern Railway

Eaztern Railway

Indian Nawy

Ministry of Defence

ISC0 Steel Plant

H5SC0 Steel Plant

Munition Indiz Limited

Qrdnance Factary

Madras Atomic Power Station

Metal and Steel Factory

NTPC

Mabinagar Super Thermal Fower Station

Muclear Power Corporation of India Limited

National Aluminium Company Ltd

Southern Railway

Westarn Railway

LOCATION

Jharkhand

Udhamipur, Jammu & Kashmir

Salapur, Maharashira

Funa Maharashira

[Mirgapur

Tarapur, Maharashtra

Bhagalpur Chitpur

Mumbai

Burnpur, West Bengal

Chandrapur Maharashtra

Kalpakkam, Tamil Madu

Ishrapore. West Bengal

Shivanpur, Bihar

Rawathhata, Rajasthan

Angul, Bhubaneswar

Tirachehirappalli Chennai

Ahmedabad

Statutory Reports | Financial Section

CLIENT

SAIL

Ministry of Dafance

Indian Railways

Indian Army

SAIL

Indian Rallways

Departmeant of Military Affairs

SAlL

Repartment of Defenge

Fraduction

Muclear Pawer Corporation of

India Limited

Ministry of Defence

NTRC

MTPC

Ministry of Mines

Indian Railways

Indian Railways
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How we performed over the years

Revenue (T crores)

82.72
63.42
68.55
B5.47

Why thiz ls meassured « It {580 index that showoases the Com P S
ahility to maginsiss revanuas, which provides 3 Basis aqui-::;: Wi
e ':IZIITIFISITY'B sinCeEs canbe CCIIT-FIE:’E'Iﬂ with sactore! PEErs.

What this means | Revenue is the total income & company sams from
TR B ESIne SR ActiviTies:

Parformence @ Aggregats revenues incraass by 1LE2H 1o TES.ATCr
during FY 202526, on an account of prodect which compeessed
sales volumes-and put a  new developrment upward raalisation
avarage sell gas,

EBITDA margin{¥ crares)
753

14.05
10.68
8.07

Why this is measurad = The EBITOR margin provides an idea of how
M A COMPany Sars (hEtore accounting far interest and takesion
eachrupeacisalas

What this maans s This messura demanstrates tha buffer in the
buginese, which, whan multiplied oy ecala, cah ;c:‘.s"rialig enhance

WSS

Pertormance : The op
during FY 2025-18 os
duesfrom acustomer.

mgany's E8ITDA margln decreasad by 116 bps
sccaunt of ora-tima writa-off of outstanding

Ebitda (T crores)

B.23

8.491

B.25

5.94

Wy this [s messudred © It is enindek thal showgasas the Cormpany's
ability to generate a surplus aftar optimising sparating costy
prowiding e bease for comparisonwith gectoral peers.

‘What this means Helps
anginethatehhances

& robust surplus, ganerat il'lli_l ageoth
ST PN

Performance ¢ EBITOA dgecreased by 4. 96% ta ¥E84 Cr. in FY 2026
26

Debt-equity ratio (T crores)

0:02
0.00

0.02

0.20

The debt-equity ratic messures financial
leweraie ty carmparingrdelt to equity. A higherratio-means more risk;
alowerratioindicates stability.

What this meang ¢ The dabi-agquily ratlio COMpares a compaiy's datit
toitzequity, indicatingfinancial ieverage andrisk.

Ferformance | The company’s gearing incressad ba 020 during FY

G-Fh

Our range of services







Dearshareholders,

The past financial year reinfarced an important
truth—lasting success belongs to organisations that
evolve with purpose. While market dynamics, pricing
pressures and industry-wide challenges tested busi-
nesses across the canstruction chemicals sector,
Hindcon remained focused on what has always defined
us: resilience, innovationand disciplined execution,

Our journey has never been about responding to change;
it has been about anticipatingit, Throughaout the year, we
strengthened our foundation, diversified our capabilities
and invested in opportunities that will create enduring
value for our stakeholders.

Building Beyond Conventional Boundaries

fe the construction ecosystem continues to evalve,
customer expectations are moving beyond conventional
products towards integrated, high-performance solu-
tions.

Recognising this shift, Hindeon hazs broadened its
strategic focus by strengthening its portfolio across
specialty construction chemicals, waterproofing
systems, protective coatings and value-added applica-
tion solutions. Cur objective is clear—to become a
comprehensive solutions partner capable of supporting
infrastructurethroughoutitsiifecycle,

This transformation reflects our commitment to creating
differentiated value while addressing the changing needs
of modern canstruction.

Strengthening Our Competitive Edge
Innovation remains central toour growthstrategy,

Curing the year, we continued enhancing cur product
partfolio, Improving manufacturing efficiencies and
leveraging backward integration to optimise costs-and
strengthensupply chain reliability.

Alongside our established sodium silicate business, we
remain focused on expanding our presence in high-
growth segments that offer grester value creation and
strongerlong-termmargins.

By combining technical expertise with operational
gxcellence, we continue Lo reinfores Hindeon's position
a5 a trusted partner for infrastructure and construction
projectsacrossindia,

vy Hindcan Chemicals Limited | Annual Report 2025-26 | 12

Driving Sustainable Growth

Growth today is measured not only by financial perfor-
mance but also by the ability to build a stronger, more
resitient organisation.

We continued investing in research, product develop-
ment, guality systems and operational capabilitias while
maintaining a disciplined approach towards capital
allocation and financial management.

These initiatives are strengthening our ability to deliver
consistent quality, improve customer experience and
supportsustainable, long-termgrowth,

Looking Ahead with Confidence

India’s infrastructure story continues to present signifi-
cant cpportunities across transportation, urban devel-
opment, industrial expansion and sustainable construc-
tion.

Supported by our manufacturing capahilities, technical
expertise, diversified product portfolio and expanding
customer relationships, Hindcaon is well positioned to
participate meaningfully in thisnext phase of growth,

Our focus remains oninnovation, operational excellence,
customer-centricity and responsible business practices
that create [asting value for every stakeholder.

ANote of Gratitude

| extend my sincere appreciation to our customers,
shareholders, employess, business associates and
partnaers for their continued trust and unwavering
support.

Their confidence inspires us to raise our benchmarks,
embrace new opportunities and build an organisation
thatisstronger, more agile and future-ready.

Together, we look forward to shaping the next chapter of
Hindcon's journsy with confidence, integrity and
pUrpase.

Warm Regards,

Sanjay Goenka
Chairman & Managing Director
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“Every challenge presents an
opportunity to innovate, strengthen
and redefine the futere. At Mindcaon,
we continue to transform change into

sustainable growih.”

Corporate Dverview Statutory Reports Financial Section

Chairman's Overview

[ur vision extends beyond producis-
we are bullding solutions
strengthening infrastructure and
creating long-term value for every
stakeholder”

“The future belongs to organisations
that embrace change with
canfidence, innovate with purpose
and grow with responsitility.”
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Building today.
Empowering

tomorrow.

India's infrastructure landscape continues
to gather momentum, driven by increased
public investment, urbanisation, industrial
expansion and a strong policy focus on
sustainable development.

Overview

India'’s infrastructure sector continues to serve as a cornerstone of the nation's economic growth, supporied by sustained
public investment, policy reforms and rapid urbanisation. The Union Budget 2026-27 has reaffirmed this commitrment by
announcing a record capital expenditure of 12,2 lakih crore, an increase aver the previous year, with Infrastrocture develop-
mant continuing to remain at the centra of the Government's growth strategy. The Budget slso introduces measures such as
thie Infrastructure Risk Guarantee Fund to encourage greater private sector participation while strengthening investments
across transport, logistics and urban infrastricture. Findia is expected to remain one of the world's fastest-growing major
econamiss, with infrastructure playing a pivotal role in achieving the country’s Viksit Bharat 2047 vision, Continued invest

ments in highways, railways, ports. airporis, affordable housing and industrial corridors are expected to create sustained
demand for advanced construction materiais and specialised construction chemical salutions. With £ 2,84 lakh croreallocated
to Road Transport & Highways and 2,78 akh crore to Rallways, alongside continued investments in multimodal logistics and
urban development, the outlook for the infrastructure ecosystem remains robust, creating significant apportunities for
companiessuchasHindcon tosupport India'snext phase of sustainable development.

Ports

India has the second-largest port network in the world,
comprising 13 major ports and over 200 non-major portsthat
collectively handbe more than 35% of the country’s trade by
volume: and nearly 70% by value.binder tha Sagarmala
Frogramme, investments exceading T6.5 lakh crore have
besn identified across hundreds of port-led development

projects aimed at expanding cargd handling capacity,
improving multimodal connectivity and reducing logistics
costs. Az maritime infrastructure continues toomodernise,
demand for durable concrete technologiss, waterproofing
systems and corrosion-resistant construction solutions is
gxpectedtoincrease significantly

India’s Vision 2040 for the aviation sector envisages transforming the country into one of the world's leading air
travel markets. Passengertrafficis projected to exceed 1.1 billionannually by 2040, supported by the expansion
of operational airports to nearly 200 and a significant increase in the country’s commercial aircraft fleet.

Backed by the Government's centinued focus on regional connectivity, airport modernisation and private
sector participation, India's aviation ecosystem is poised for sustained long-term growth. These developments
are expected to strengthan aviation infrastructure while creating substantial opportunities across the
constructionandinfrastructure value chain.
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Rallways

Indian Railways remains one of the world's largest railway
networks, spanning approximately 68,000 route kilo-
metres and transporting over 23 million passengers and
nearly Imillion tonnesof freight every day.

The Government continues to accelerata investments in
Dedicated Freight Corridors, station redevelopment,
network electrification, Vande Bharat trains and high-
speed rall projects, making rall infrastructure one of the
country’s targest public investment sectors. Thase
developrents continue to generaie long-term opporiu-
nities for high-perfarmance constructionchemicals that
improve durability, structural integrity and lifecycle
performance.

Bridges and infrastructure

India nontinues to witness unprecedented investments
gcross highways, bridges, expressways, tunnels and
industrial corridors under flagship programmes such as
Bharatmala Pariyojana, PM Gati:Shakti and the National
Infrastructure Pipeline.Mega infrastructure projects
inciuding the Delhi-Mumbai Expresaway, Mumbai Coastal
Road, Chenab Rail Bridge, Mumbai Trans Harbour Link
(Atal Setu) and multiple logistics corridars reflect the
country's long-term commitmant towards world-class
infrastructure. These projects require technalogically
agdvanced construction chemicais that improve concrete
performance, extend structural life and reduce lifecyele
maintenance costs,

Metro Rail

India's metro rail ecosystem continues to expand rapidly,
making it one of the fastest-arowing urban transit
networks globally. Metro operations are currently
available across more than 20 cities, with several
additional corridors under construction and planning.
Government Initiatives including the PM Gatl Shaktl
Mational Master Plan and Smart Cities Mission continue
to support integrated urban mobility. As metro systems
expand inta Tier ) and Tier lleitles: demand is expected
to increase for advanced construction materials capable
of delivering superior durability, waterproofing and faster
project execution,

Airports ==

India has emerged as the third-largest domestic aviation
market in the warld, with passenger traffic continuing to
recard strong growth, According to the Ministry of Civil
Aviation, the country aims to increase the number of
operational airports from around 180+ to over 350 by
2047 significantly strengtheningregional connectivity.
The Goavernment’s UDAN Scheme, airport modarnisation
programmes and development of greenfield airports
continue to attract substantial investments. With large-
scale expansion of terminals, runways and associated
infrastructure, the aviation sector presents significant
ppportunities for advanced construction chemicals that
ensure durability, Taster construction and long-term
asset protection.
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Construction Chemicals:
Powering the Next
Generation of Infrastructure

Ag infrastructure projects become larger, more complex and
increasingly sustainability-driven, construction chemicals
Fave evalved from supportive materials into eritical enablers of
structural performance, durability and lifecycle value. From
highways; bridgas and metro-systems to airports; parts and
industrial facilitias, these advanced solutions play a pivotal role
in enhancing the strength, resilience and longevity of modern
infrastructure,

loday's infrastructure must withstand growing traffic loads,
extreme ¢limatic conditions, chemical exposure and cantinu

o nperational stress, High-performance admistures improve
concrete strength, workability and durability, while advancad
waterproofing systems protect structures against moisture
ingrass, chiaride: penetration and corrosion. Surface treat-
menis, protective coatings and sealants further enhance
resistance to weathering, carbonation and aggressive enviren-
mental conditions, significantly extending the service fife of
criticalaszets.

The growing emphasis anrehabilitation and asseat preservation
has further expandad the application of specialized construc-
tian chemicals. Palymer-modified mortars, structural repair

systems, epoxy injection grouts, carbon fibre reinforcement
and-corrosion protection technelogies restore ageing infra-
structure, improve |oad-bearing capacity and minimise
maintenance interventions. These solutions are enabling asset
pwners to maximise infrastructure performance while reducing
lifecycie costs,

Sustajnability has emerged as anothar defining driver of
inmovation within the construction chemicals industry. Low
VOO formuiations, rescurce-efficient admixtures, durable
flooring systeme and environmentaily responsible
waterproofing solutions contribute to lower material
consumption, improved endrgy efficiancy and enhanced green
building performance. By extending asset life and reducing
répair frequency, advanced construction chemicals also
supporl responsible respurce utilisation and sestainahble
infrastructure devaelopment,

The industry's continued facus on technological advancement
g accelerating project exacution through specialised admix-
tures, salf-compscting concrete systems; rapid-strength
formulations and precision-gngineered kanding solutions.
These innavations not anly improve construction productivity
but also enable the successful execution of increasingly
sophisticated enginesring projects acrass diverse geographies
and oparating environments.

&g India advancesits infrastructure ambitions under iong-term
wational develapment initiatives, the demand for high-
parfarmance constroction chemical solutions s expactad Lo
strengthen further, With innovation, guality and application
pxpartise at its core, Hindeon Chemicals Limited remains wall-
positioned to support this transformation by delivering
solutions that protect infrastructure, enhance performance
and create gnduring value across every stage of the asset
lifecycla,
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Building on India’s
precast opportunity

How this could expand the company s prospacis

Overview

Precast conatruction is emerging as ong of Indias fastest
growing building technalegies, driven by the need for faster
exacution, superior quality and improved project efficiency. By
manufacturing structural components in controlied enviren-
ments and sssembling tham ansite, precast canstruction
reduces labour dependence, minimises wastage and acoeler-
ates project completion by up to 40%. As infrastructure
investments expand aoross metros, highways, Industrial parks
and urban housing, the adoption of precast systems isexpacted
toincreasa steadily, creating long-term demand for specialised
construction chemicalsalutions,

Engineered for structural performance Frecast concrate’s high
span-to-depth ratio suppoerts heavy loads, minimising internal
columns and supports. iis lightweight design enablas smaller
structuralelements and shallower foundatiaons while maintain-
ing strength under extreme loads, Despite being lightweaight,
precast components can sustain bulldings up to BD storeys,
otfering structuraluniformity and reducedvibrations.

Precision-built for rapid installation Precast concrete allows
for pre-installation of utility access, fixtures and service
elerments, reducing the need for on-site pouring into moulds
and facilitating easy access to utilities during and after
canstruction, This minimises alterstions and revisions to
concrete structureswhile accelerating project execution;

Superior thermal efficiency Precast concreta provides
excellgnt thermal insulation, helping maintain comfortable
indoar temperatures throughout the year by keaping buildings
warm in winter and cool in summear, Its dense structure
minimisas heat transfer, enkancing energy efficiency and
lowering oparating costs,

Highiy versatile Precast conereta elemeants are highly versatile,
allowing for diverse shapes: curves, angles and intricate
tesigns to meet both agsthetic and structural requirements,
[hiz flexibility enables architects and engineers. to deliver
Innovative, functional and visually appealing infrastructure
acrossawiderange of applicaticns,
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Hindcon and climate-resilient

Infrastructure

How advanced construction chernicals arehelping buitd infrastructure that can withistand a changing climate.

Overview Climate resilience has become & defining priority for infrastructure development across the world. Riging
“temperatures, erratic rainfall, flooding, coastal erasion and extreme weather events are increasing the need for stronger,
longer-lasting and more sustainable structures. Advanced construction chemicals play a vital rolein enhancing durability,
improving resource efficiency and extending asset life; enabling infrastructure towithstand environmental stresses whils

reducing lifecycle costsand maintenance requirements.

Enhanceddurability against extreme waather:

Climate change isieading ta more fregquent and severs weathar
events floods, heatwaves, fraeze-thaw cyclas and salinity
ingressdus to rising sealevels. Construction chemicals suchas
waterprooting agents, corrosion inhibitors; and protective
coatings fortify congrete against these stresses, extending (s
service lifein harshenviranments.

Reducing carbon footprint through longavity:

The most sustainable building is the ane that lasts the longest,
By reducing the frequency of repairs, replacements, and
demeolitions, construction chemicals help infrastructure last
decades longer. This reduces the embodied carbon associated
with producing new cement and materals, which is criticsl ina
sector responsitle for 8-10% af global Co, emissians.

Supporting low-ecarbon construction

High=performance admixturas enable lower cement consump-
tion, improved workability and enhanced concrete strength
while reducing water usage, Thesa innovations help deliver
high-perfermance concrete with a smaller environmental
footprint, supporting India's transition towards greesner,
resgurce-efficientconstruction practices.

Strengthening resilience against water stress

Indig continues to experience both severe flooding and
increasing water scarcity, Waterproofing systems, crystalline
technologies, sealants and specialised admixtures enhance
resistance towateringress while enabling efficient curing with
reduced weter consumplion, These salutions Improve
structural durability across urban infrastructure, industrial
faciities and water management prajects.

Facilitating green building standards

The growing adoption of green building certifications such as
LEED, IGBC, GRIHA and BREEAM is increasing demand faor
sustainable construction materals, Advanced constryction
chemicalz contribute by improving durability, reducing VOC
ermisslons, enhancing energy efficiency and axtanding bullding
life, helping projects meet stringent environmental perfor-
mance standards.

Supporting circular construction

Fepair maortars, injection grouts, protective costings and
rehabilitation systems enable ageing infrastructure to he
restared instead of replaced. This approach supports circular
gcanomy principles by extending asset life, reducing construc-
tinnwaste andlowering the cosumption of virgin materials,

Building infrastructure for tomorrow's climate

Future-ready infrastructure must be designed not only for
today’s conditions but also for tomorrow's climate risks,
Advanced construction chemicals improve resilience against
heat, moisture, chemical exposure and enviranmental
degradation. supporting the long-term performance of bridges,
tunnels, sirparts, ports, Industeial facllities and urban infra-
structurs.

Temperature
Acoording to the Indis Metearological Department, 2024 was
India’s warmest year since records bagan.in 1991, highlighting
the mereasing importance of desigring infrestructiure capable
of withstanding prolenged heat stress-and temperature
fluctuations,

Precipitation

Extrams rainfall events ara becoming more freguent acrass
Indian cities, increaslng the risk of flooding, eroslon and
infrastructure disruption. Durable waterproafing and
protective systems are becoming essentlal to improve
resilience and reduce lifecycla maintenance costs.

Cyelones

The frequency of high-intansity cyclanes over the Arabian Sea
and Bay of Bengal continues ta increase, exposing coastal
infrastructure to-stranger winds, storm surges and saling
envirgnments. Protective coatings, corrosion-resistant
gystems and specialised construction chemicals play an
impartant raleinenbancing structural lorgewity.
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Objective

The objective of the Suncrest project
was to provide effective water-
proeafing solutions for a large
reslidential development by
Salarpuria Group In Kolkata. The
preject comprised B bufldings (14
storeys each) with 488 flats and a
common basement supporting
podiumlevel amenities such as
gardens, lily pools, and driveways.
Hindcon was entrustedwith the task
of waterproofing podiums roofs, and
tollets using high-performance
elastomeric systems,
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Suncrest Project:
Comprehensive
waterproofing by Hindcon

Challenge

The primary challenge was selecting
a waterproofing system that could
withstand usage in areas where
overlaye like tiling or concreting were
mandatary, While pure acrylic
coatings offered excellent water-
proofing g5 an elastomeric system,
they did nat allow for any honding of
overlay materials. Ensuring long-
term durability while maintaining
structural monolithicity required an
innovative approach, Additionally,
the large surface area and critical
load-bearing design of the podium
demanded flawlessexecution.

Outcomes

Hindcon proposed an epoxy-
basedbonding coat over the acrylic
polymerwaterproofing to aliow
overlavswhile ensuring structural
integration. This approach enabled a
rnonolithic structure with no compro-
mise arwaterproofing quality. Based
on Hindeon's recommendations, the
system was implemented and large
sections of the treated area reported
no lezkage, valldating the effective-
ness of thegolution,
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The growth Potential

of Hindcon

Macro trends driving our business growth

Income growth

Indias per capitalncome is expected Lo reach approximalely
2.2 lakhin FY 2025-26, compared to $2.07 lakh in FY

2024-25, marking & growth of nearly 7%. Higher househald

incomes are expected to boost investments in housing,

infrastructure and premium construction materials,

Rising population

With a population exceading 1.48 billion, India remains the
worlds mostpopulous nation. A young demographic profile,
increasing urbanisation and growing housing aspirations
continue to accelerate residentizl and commercial con-
struction, creating sustained demand for construction
chemicals.

Cementconsumption

India remains the second-largest cement producer globally,
with per capita cement consumption rising to approximately
280k, compared with the global average of nearly b40kg
Growing investments in infrastructure and housing are
expectedtosupport 7-8% cement demand growth during FY
2025-26, creating favourable opportunities for construction
chemicalmanufacturers,

Infrastructure

India's infrastructure-led growth strategy continues to gain
momenturmn with the Union Budget 2026-27 allocating a
record $12.2 lakh crore towards capital expenditure—an
increase of nearly 9% over the previous year's Budget
Estimate. Sustained investments across transportation,
logistics, urban infrastructure and industrial corridors are
expected to strengthen the construction ecosystem and
create long-term demand for specialised construction
chemical solutions.

Affordable housing

The government aims to provide affordable housing for 30
million Indians by 2029 under the ‘Pradhan Mantri Awas
Yojana (PMAY). As of May 2026, over 36.35 lakh houses have
been completed under PMAY- Urban while 3.04 crare rura
houses have been completed under PMAY-Gramin,

smart buildings

Indias urban population Is projected to increase from
approximately 543 million in 2025 to nearky 877 millian by
2050, The growing emphasis on energy-efficient,
sustainable and intelligent buildings is expanding the nesd
for advanced waterproofing, repair, flooring and protective
solutions; creating new opportunities for companies like
Hindcon.

Smart Cities

lhe Government's continued focus on integrated urban
development, transit-ariented infrastructure and 3mart
Cities iz improving urban infrastructure and guslity of life.
These initiatives are expected to generate sustained
opportunities for high-perfermance construction chemi
cals across residential, commercial and public infrastruc-

ture projects

Verticalisation

India's high-rise construction market continues to witness
strong momentum, supported by rapid urbanisation, land
constraints and riging dernand for integrated developments.
[he market, estimated at around USH 220 billion in 2024, is
expected to approach UWS0 470 billion by 2033, registering a
CAGR of about 8.54%, This trend is increasing the adoption
of specialised constructiion chemicals that enhance
durability, structural performance and lifecycle value,
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Our Sales and Marketing
Performance

How advanced construction chemicals are helping build infrastructurs that can withstand a changing climate,

Overview

Hindcon Chemicals Limited continued to strengthen its market position during FY 2025-28 by leveraging its technical
expertise, diversified product portfolio and strong customer relationships. With India's infrastructure, heusing and
industrial sectors witnessing sustalned momentum, the Company focused on expanding its geographical reach,
strengthening channel partnerships and delivering high-performance construction chemical solutions. Supported by
continuous product innovation, responsive technical services and customer-centric engagement. Hindcon remains
well positioned tocapitaliseonemerging oppartunities across multipleinfrastructure segments.

Operational Performance & Market Outlook -FY 2025-26

Cespite continued volatility in input costs and an increasingly competitive market environment, Hindcon maintained
operational resilience through efficient procurement, product optimisationand disciplined cost management, Growing
investments in roads, railways, metros, sirports, smart cities and urban infrastructure, coupted with rising demand for
sustainable construction practices, continue to create favourable long-term opportunities for the construction
chemicals industry. The Company remains focused on delivering value-driven solutions while strengthening its pres-
enceacross high-growth markets.

Our Competitive Strengths Integrated Manufacturing Excellence:Hindecon's in-house manufacturing capabilities
ensure consistent product guality, reliable supply and cost efficiencies, enabling the Company to respond guickly to
evolving customer reguirements.

Diverse Product Portfolio: Integrated Manufacturing Excellence:Hindcon's in-house manufacturing capabilities ensure
consistent product quality, refiable supply and cost efficiencies, enabling the Company to respond guickly toevalving
customer requirements.

Diversified Product Portfolio: The Company offers a comprehensive range of construction chemical solutions covering
waterproofing, concrete admixtures, flooring systems, repair and rehabilitation, protective coatings and specialised
infrastructure applications.

Trusted Industry Relationships: Long-standing associations with contractors, consultants. architects, infrastructure
developers and government agencies have strengthenad Hindcon's market presence and enhanced participation in
large-scaleinfrastructure and reaf estate projects.

Technical Expertise & Innovation: An experienced technical team provides product selection, application support and
site assistance, while continuous product development ensures solutions remain aligned with modeen construction
practicesand sustainability requirements,

Construction Chemicals: Building Durable infrastructure

Construction chemicals continue ta play an increasingly important role in enhancing the durability, strength,
sustainability and lifecycle performance of modern infrastructure. Supported by India’s record infrastructure invest-
memnts, rapid urbanisation, growing adeption of green buildings and increasing focus onasset maintanance, demand for
advanced construction chemical solutions is expected to witness sustained growth through 2027 With its diversified
product portfalio, technical expertise and strong market relationships, Hindcon is well positioned to capitalise on these
opportunities whilte deliveringlong-termvalus tocustomers and stakeholders,
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silicate business

Delivering refiable industrial solutions across diverse applications
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Overview

Sodium silicate continues to be one of Hindcon's core busi-
nesses, serving as a vital Industrial chamical across multiple
downstream sectors. Valued for its exceptional hinding
strenagth, alkalinity, adhesive properties and chemical stability,
it is widely used in construction, detergants, paper, foundries,
refractories, textifes, ceramics and water treatment applica-
tians. 115 versatility makes it an indispensable raw material for
industries seeking improved performance, durability andg
process efficiency.Orlven by Indig's continued Infrastructure
developrmant, manufacturing expansion and rising industrial
activity, the demand for sodivm silicate continues to grow
steadily. Hindcon remains committed to dalivering consistent
product quality through efficient manufacturing. processes,
strong technical support and customer-centric solutions. With
an emphasis on aperational axcelience, praduct reliability and
leng-standing customer relaticnships, the Company is well
positioned to capitalise on emerging opportunities and drive
sustainable growthin FY 2026-27 and beyond.

Industry outlook

India’s sodium silicate industry continues to benefit from
increasing investmants in infrastructure, manufacturing and
urhan develapment. Growing demand from construction
chamicals, detergents, paper, ceramics, rafractories and watar
treatment sectors (5 sxpected to support sustainsd market
expansion aver the coming years. The Increasing adoption of
sustainable construction practices and advanced industrial
formulations is further enhancing the long-term growth
potential of the scdium silicate market, These Tavourable
industry trends provide Hindocon with significant opportunities
to expand its market presence and strengthen its leadership
across key customer segments,

Strengthening our market presence

Hindcon has established itself as-a trusted supplier of high-
guality sodium silicate through its unwavering focus on product
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consistency, operational excellance and customer satisfaction.
The Company continues to strangthan [ts market position by
delivering custamised solutions, ensuring timely delivaries and
maintaining stringent quality standards soross its manufaoctur-
ing aperaticns. Backed by technical expertize and a customer-
first approach, Hindeon continues to deepen relationships
across industries while expanding its presence in new and
gmergingapplications.

Performance highlights - FY 2025-26

Despite volatility in energy prices and input costs during the
year, the sodium silicate business delivered stable operational
performance through efficient manufacturing, prudent
procurameant and disciplined cost managemeant, The Company
maintained uninterrupted supplies, strengthened customer
engagement and improved manufacturing efficiencies to meset
evolving market requirements. Cantinued focus on guality,
productivity and oparational optimisation enabled the business
to sustain healthy parformance while laying the foundation for
future growth,

Competitive strengths

Integrated manufacturing eapabilities Modern manufaciuring
facilities and efficient production processes ensure consistent
guslity, improved productivity and reliable product zvailability
Diverse product applications A broad partfalio serving multiple
industries enables Hindcon to cater to varied customer
requirements white reducing dependence an any single end-
Lzesector

Established industry relationships Long-standing partner-
ships with customers, distributors and industrial users
continue to strengthen Hindcon's markat position and support
repeat business.

Technical expertise and RE&D focus An sxperienced technical
team continuously works on improving product performance,
developing application-specific selutlons and supporting
customers with innovative farmulations.

Quiality and customer focus Rigorous guality control systems,
responsive technical support and dependable service continue
to reinforce customsr confidence and enhance long-term
relationships.

Products used
in different sectors

Construction sector

Sodium silicate plays & vital role in modern construction by
enhancing concrete durability, accelerating setting tima and
improving bonding strength. It is widely used in waterproafing
syslams, repair mortars, grouts and spacialised construction
chamicals, contributing to lenger-lasting and more resilient
infrastructure,
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Foodsector

Irithe food processing industry, sodium sllicate is used in the
manufacture of food-grade cartons and egg trays, where it
provides excellent bonding strength and dimensional stability,
Its moisture-resistant properties also help improve packaging
durability and product protection during starage and lranspaor-
tation,

Papersector

sSodium silicate is an essential ingredient in paper and packag-
ing applications, improving fiore banding, surface finish and
overall paper strength. It enhances manufacturing efficiency
while contributing to the production of high-guality packaging
materials.

Cemantadditives

As an effective cement additive, sodium silicate improves
workahbility, sarly strength development and long-=term
durability of cementitious products, 115 use supparts the
production of high=performance concrete for residential,
commercialandinfrastructure projects,

Textile sector

sSodium silicate is widely used in 1axtile procassing far bleach-
ing, dyeing and fabric finishing applications. It improves
process efficiency, colour fastness and fabric quality while
ensuring consistency across manutacturing cperations,

Foundry and refractory sector

Serving #s 8 dependeble inorganic binder, sodium silicate is
extensively used in foundry moulds, cores and refractory
products, Its excellent thermal stability and heat resistance
make it ideal for demanding industrial applications requiring
highmechanical strength.

Water treatment

Sodiom silicate is used in water treatment systems for corro-
sioncontral, metal passivation and process water conditioning,
Its protective properties help extend equipment life and
improve aperational efficiency across industrial facilities.
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PCE-Based Admixtures

Powering the Future of
High-Performance Construction

Overview

Polycarboxylate Ether{PCEFbased admixtures have emerged a5 one of the tastest-growing segments within the global construction
chemicals industry, driven by the increasing demand Tor hgh-strength, durable and sustainable concrete, As modern infrastructure
projects become larger and more technically demanding, cenventional admixtures are being replaced by advanced PCE technology
that offers superior water reduction enhanced workability and long-term structural performanse Recagnising this industry transi-
tion, Hindcon has strategically strengthenad its capabilities in PCE-based admixtures, pasitioning the Company to address the
growing reguiremsnts of infrastructure, metro rail, highways, bridges, commergial developments, industrial projects and pramium
residential construction. Backed by manufacturing excellanca, technical expertize and customer-focused innovatien, Hindcon

continues to expand its portfolio of high-performance admixture solutions that improve construction efficiancy while supporting

sustainable buitding practices.

Key Performance Benefits

High Water Reduction

PCE admixtures reduce the water-cement ratio by up to
39-40%, producing stronger, dianser and more durable
concrete without compromising workability, Lower water
damand enhances caompressive strength while improving lang-
term structuralintegrity

Superior Workability Advanced polymer technology ensures
excellent flowability, pumpability and slump retention, enabling
faster placement, easier handling and improved productivity
across complex construction projects and high-rise davelop-
ments.

Enhanced Durability FCE-based caoncrete offers greater
resistance ta chloride ingress, sulphate attack, athali-silica
reaction and freeze-thaw cycles, significantly extending the
service life of structures while reducing lifecycle maintenance
costs,

Sustainable Construction By optimising cement utilisation and
reducing water consumgptian, PCE admixtures cantribute to
lower embodied carbon and improved resource efficiency,
supparting India’s growing emphasis on green and sustainable
infrastructura,

Operational & Structural Advantages

PCE admixtures promote batter cement dispersion, improved
hydration and enhanced mix homogeneity, resulting in higher
comprassive strength, reducad shrinkage and superior surface
finighes. Their excellent slump retention enables langer
transportation times without compromising concrete quality,
making them particularly suitable for large infrastructure and
ready-mix concrete applications.The technoloay also enhances

pumpability for high-rise construction while reducing segrega-
tion and bleeding, ensuring consistent perfarmance across
varied climatic and site conditions. These oparational benafits
help contractars improve construction speed, optimise
material usage and achieve better praject economics.

Growth Outlook

India’s canstruction chemicalsindustryis projectad togrow at a
CAGRaf 10-12% aver the next five years, supporied by sustained
investments in infrastructure, affordable housing and urban
daveiopment. Within this, the concrete admixtures segment
continues to be one of the fastest-growing product categories,
driven by increasing adoption of ready-mix concrete and
stricter guality standards across construction projects.

The Mational Infrastruciure Pipeling (NIF), with investmenis
exceeding T 111 lakh crore, alongside continued capital expendi-
ture under the Union Budget FY 2026-27, expansion of metro
rail netwaorks, expressways, industrial corridors and smart city
initiztives, Is expectad to sustain strong demand for high-
performance concrete solutions. India's cement consurmption
I5 also projected to continue rising, creating a Tavourable
environmeant for advanced admixture technologies.

Leveraging its backward-integrated manufacturing capabili-
ties, expanding product portfalio and strong technical expear-
tise, Hindocon s well positioned to capitalise on these structural
growth drivers. The Company remains focusad on increasing
market penatration, strengthening customer partnerships and
gxpanding its presence across infrastructure, commercial and
industrial construction, positioning FCE-based admixturesas s
significant contributor to future revenue growth and fong-term
value creation,
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Overview

At Hindcon, Health, Satety and Envircnment {H3E) remain integral to the Company's commitment to sustainable and responsible
orowth. During FY 2025-28, the Company continued to strengthen its safety culture through enhanced process controls, emgloyes
engagement and strict adherence to environmental requlations. Focused investments in operational safety, preventive maintenance
and resaurce canservation further reinforced Hindcon's commitmeant to pratecting its people, communities and the environmant,
The Company continued integrating HSE practices across all business functions, ansuring that sustainability and operational

excellence remain cantral tolong-termyvalue creation,

HSE policy

Hindeon's HSE poficy is founded on the belief that environmen-
tal stewsrdship and employee wall-being are fundamental to
sustainable business performance. Gulded by its vision of Zero
Accidents, Zero Defects, Zerp Breakdowns and:-Zero Loszes,
the Company continued strengthening Hs safety management
systems across &l operations during FY Z025-26.Investments
weare made towards improving workplace safety infrastruciure,
enhancing operational contrals and promating a proactive
safety culturg through continuows awareness and training
programmes. Hind con remains committed to maintaining sate
workplaces while ensuring campliance with statutory require-
merits and global best practices in health, safety and environ-
mental managament,

Initiatives

. Periodic employés heaith check-up programmes contineed
to promote preventive healthcare and emplovee well-being.
Incident reporting, root cause analysis and corrective action
mechanisms ware further strengthened fo improve
workplacesafetyandminimise operational rishs,

. Safaly awarensss sessians and HSE fraining programmes
were conducted regularly to reinforce safe work practices
acrossall operationalunits

. Fire safety infrastructure was pericdically upgraded through
maintenance af hydrant systams, fire extinguishers and
eMErgency response aquipmeant.

+ Mandatary use of Parsonal Pratective Eguipmeant (PPE] was
continuously monitored to ensure safe working conditions
acrass manufacturing facilities,

. Maock emergency drilis and evacuation exercises were
conducted al regular intervals to strengthen smergency
preparednass.

Daily toolbox talks and safaty meatings encouraged
continuous employee participation. accountability and
hazard identitication,

Environment

As a responsible manufacturer of construction chemicals,
Hindcon continued to invest in sustainable manutacturing
praciices that minimise environmental impact while improving
operational efficiency. The Company remained focused on
reducing resource consumption through efficient water
management, energy optimisation and waste minimisation
initiatives, Water conservation continued to be a priority
through increased recycling, rainwater harvesting and efficient
walter utilisation practices, supporting the Company's broader
sustainability ohjectives.

Key Environmental Measures

. Rainwater harvesting systems continued to support
groundwater conservationacrossmanufacturing faclities.

' Greenbedlt development initistives were sxpanded with
adgitional plantation drives 1o enhance biodiversity and
improve the surrounding ecosystem,

Water recycling and reuse systems wera further strength-
gnedtoreducedependencean freshwater resources,

. Oust suppression and air pollution contral measures were
anhanced through continuous monitoring and Improved
caoliection systens,

Treated water utilisatlop was increased across plant
gperations, significantly reducing dependence on borewell
water.

. Frevantive environmental monitaring programmes were
canducted ragularly ta ensure compliznce with applicabie
environmental standardsand regulations.

. The Company continded promoting responsible waste
management practices, including segregation, recycling and
sclentific disposal of industrial waste.
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Hindcon's commitment
to corporate social

responsibility

Overview

At Hindcon Chemicals Limited, Corporate Social
Responsibility remaing an integral part of our commitment
to creating sustainable value beyond business. During FY
20125-26. the Company continued to invest ininitiatives that
positively Impacted education, healthcare, rural develop-
mient and community welfare, Through caretully selected
programmes and partnerships, our CER activities focused
onimproving the quality of life in underserved communities
while contributing to inclusive and equitable growth.With a
total CSR expenditure of €14.90 lakh, the Company sup-
ported initiatives that addressed immediate community
needs while laying the foundation for long-term social
development. Every project was undertaken with a strang
emphasis on transparency, accountability and measurable
impact.

Implementationand monitoring

Hindcon follows a structured framework for implemeanting
and monitoring all CSR programmes. Projects are executed
through credible implementing agencies after a compre-
hensive due diligence process. Clear objectivas, timelines
and performance indicators are established at the outset to
ensure effective execution. The CSR Committee periodically
reviews the progress of every initiative through fiald
gssessments, utilisation reports and stakeholder feedback.
This systematic monitoring mechanism ensures that CSR
funds are deployed efficiently and generate meaningful
outcomes for the intended beneficiaries while remalning
fully compliant with statutory requirements,

Implementation and monitoring

. Healthcare & Community Well-being: Organised
community health and welfare initiatives benefiting
economically weaker sections, with special focus on
wormen, childrenand senior citizens,

. Education Support: Distributed educational materials
and learning support to school-going children to

encourage centinued education andimprove accessto
guality fearning resources.

. Rural Development: Supported village-level commu-
nity development programmes that promoted social
inclusion, public participation and improved living
conditions.

. Community Engagement: Participated in grassroots
outreach programmes in rural areas, strengthening
relationships with local communities and encouraging
collective social developrment,

s Animal Walfare: Extended support towards animal
welfare initiatives as part of the Company's broader
commitment to respansible community development.

Creating meaningful impact

The Company's C3R initiatives during FY 2025-26 reached
beneficiaries across multiple communities through
programmes focused on education, healthcare and rural
welfare. By working closely with local institutions and
community representatives, Hindeon ensured that every
initiative addressed genuine focal requirements while
creating sustaimable social value.Going forward, the
Company remains committed to expanding the reach and
effectivensas of itz CSR programmaes in alignment with
national development prioritizs and the principles of
Imclusive growth,

Big Numbers
7 Lacs, spent an
1 ‘ | 9 0 CER activities
] in FY 2025-26
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HINDCON CHEMICALS LIMITED

CIN: LZ&NTWEIRIEPLCOET300
Regd, Off. ; 628, Braunfeld Row, 15t Floor, Kolkata - 700027
Phone No.: 033-74480838  Fax No.: 033-244390849
Website: www.hindcan.com  E-mail: contactus@hindcon.com

NOTICE

MOTICE is hereby glven that the 28th Annual General Meeting of the Members of Mfs. HINDCON CHEMICALS LIMITED wili be held 2t ony
Thursday, the 20" August, 2026 at 11:45 A.M, via Video Conferencing {VC)/ Other Audio Video Maans (DAVM ) to transact the fallowing
buginess:

ORDINARY BLUSINESS:

1. To receive, consider and adopt the Standalapg and Conzalidated Financial Statement of the Company including Audited
Balance Sheetas at 31" March, 2026, Audited Statementof Profitand Loss and the Cash Flow Statement far the year ended asan
that date tagetharwith Report of Directers and Auditors'therzon.

2. ToappointaDirectorin place of Ms. Nilima Goenka(DIN: 00848225}, ratiring by retation and being aligible, offerad harself for ra-
appaintmant,

By Order of the Board of Directors
For Hindcon Chemicais Limited
Registered office:
BZE, Braunfeld Row, gdf-
Kolkata - 700027 AnkitaBanerjee
Date: 14,05.2026 Company Secretary
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Annexure to Notice of AGM

A Detzils of the Directors seekingappointment/ re-appointment in forthcoming Annual General Meating
[in pursuance to Regulation 36[3) of SEBI(Listing Obligations and Disclosure Requirements) Regulations, 2015, Statement as
perschedule Vithird provise of Section b of Part Hhand Secretarlal Standard 2 1ssued by the institute of Company Secretaries of

Mame of the Directors
aiM
Date of Birth and Age
Mationality

Oate of appointmeant on Board

Remuneration last drawn/ Past Remuneration

Mo. of shares held inthe Company

Qualification & Expertisein specific functional areas
Background details /Job profile and his suitability
Recagnitions ! Awards

Comparative remuneration profile with respect to
industry, size of the Company, profile of the position
and parson

Pecuniary relationship directly or indirectly with the
Company

Mo, of Board Meetings Attended

List af other listed Companies in which
Directorships held as on 31st March, 2026

List of other Companies in which Directorships held
ason 3istMarch, 2026

Chairman/ Member of the Committea of the Board of
other Companies inwhich hefshe is a Directaras on
3lstMarch, 2026

Listed entities fromwhich the Director has resigned
inthe pastthree years

Disclosure of relationship between Directors inter-

selManagerial Personnel

Ms. Nilima Goenka

00845225

24" August, 1969

SR yearslapprox.)

Indian

"June, 2017

I6.00%akhs

T3, 68,470

H.5.in Commerce and Expertise in Administration
of Company

MIL

The Board is of the opinion that the remuneration
is commensurate with her role and responsibility
asan Exacutive Director of the Campany,

Mo pecuniary relationship with the Company
except Managerial Remuneration.

5[Five)

MIL

MIL

ML

MIL

Mr. Sanjay Goenka, Chairman & Managing
Director-Spouse

Mr. Vansh Goenka, President - Son
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NOTES:

1.

In accordance with the provisions of the Act, read with the
Rules made thereunder and General Clroular Mo, 02/2023
dated 25" Septembear 2023, other Circulars issued by the
Ministry of Corparate Affairs ("MCA") from time to time,
Master Circular No. SEBYHO/CFD/PaD2ICIR/F! 2023120
dated N™ July 2023 and Clrcular No, SEBIFHO/CFDVCFD-
PaD-2/P/CIR/2023/167 dated 7" October 2023 issued by
SEBI["the Clreulars”), companizs are allowed to hold AGM
through video conference or other audio visual means
{"WC/DAYMT) until further notice, without the physical
presence of members at acommaon venue. Accordingly, the
AGM of the Company is being held through VC/DAVM, and
video recording and transcript of the sama shall be made
available on the website of the Company, Central
Depositary Saervices {India) Limited ("CO3L") will be
providing facility for voting through remote e-Yoting, for
participation in the AGM through VC/OAVM and e-Vating
during the AGH,

Hence, Members can attend and participate in the AGM
thraugh VC/ OAVM only, the detailed procadura for
participating in the mesting through VO DAYM is annexed
herewith and svallable at the Company's Website
www hindcon.com.

In compliance with these Circulars, provisions of the Act
and Listing Regulations, the 28" AGMIAGM) of the Company
is being conducted through VC / OAVM facility, without the
physical presence of Members at a commaon venue. Tha
deemed venue for the 28" AGM shall be the Registered
Office of the Campany.

Singe, the AGM is being conducted through VG £ OAVE,
there is no provision for appointment of proxies.
Accordingly, sppointmant of proxies by the members will
not be available.

The Shareholders canjoin the AGM in the VO DAVM mode 15
minutes before and after the scheduled time of the
commencemeant of the Meeting by following the procedure
mentionad herain balow in the Motice. Tha facility of
participation at the AGM through VC/OAVM will be made
available to at least 1000 shareholders on first come first
sarved basis. This will not include large Shargholders
{Shareholders holding 2% or mare shareholding),
Praomoters, Institutionsl Investars, Directors, Key
Mamagerial Personnel, the Chairpersons of the Audit
Committee, Naminationand Remuneration Committee and
Stakeholders Relationship Committee, Auditars etc. who
are allowed to attend the AGM without restriction on
account af first come first served basis.

The naotice af AGM will be sent to Lhe members, whase
names appearin the reqgister of members f dapositories as
atclasing hours of business an Monday, July 27, 2026,

Corporate Overview

5

Financial Section

Statutory Reports

The attendance of the Shareholders attending the AGM
throwgh WG/ 04VM will be counted far the purpose of
rechoning the quordm under Section 103 of the Companies
Act.

Members can raise guestions during the meeting ar in
advance at contactus@hindcon.com. The members are
requestediowrite to the Company at least 3days beforethe
AGM, through Emsil to contactusdhindcon.com.in for
propar response in the AGH. However, it is requested 1o
raise the gueries precisely and in short at the time of
l‘nEEting toenable toanswer the same,

Corporate members are reguested to send at contactus@
hindcon,com or nichetechpl@nichetechpl.com before e-
Motingd attending AGM, a duly certified copy of the Board
Resolution authorizing their representative to attend and
vote at the AGM, pursuant to Section 113 of the Companies
Act, 2073

In case aof joint haolders attending the Meating, only such
joint holder who is higher in the arder of names will be
antitled tovote.

Note for Institutional Shareholders:

Institutional shareholders(ig, other than Individuals, HUF,
MRl etc.) are required to log on to https:fwww.evoting
india.comand registar themsealves as Corporates

A zcanned copy of the Registration Form bearing the stamp
and sign of the entitly should he emailed to
helpdesk.evoting@cdslindia.com

After receiving the login details they have to create &
complianca user using the admin legin and password. The
Compllance user would be able to link the account(s) for
whichthey wish tavote an.

The list of accounts should be malled to helpdesk,
evotingtcdslindia.com and on approval of the accounts
they would be ahla tocast their vote,

& scanned copy of the Board Resolution and Power of
Attarpey (POA) which they have lssued in favour of the
Custodian, if any, should be uploaded in POF format in the
systemforthe sorutinizer toverify the same.

. Shareholders can also cast their vote using COSLs mobile

app m-Voting available for android based mobiles. The m-
Voting app can be downloaded from Google Play Store. |
Phone. and Windows phone users can download the app
from the App Store and the Windows Fhone Store respec-
tively, Flease follow the instructions as prompted by the
mobiie appwhilevating anyour mobile.

The profile of the Directors seeking appointment/re-
appeintment, as reguired in terms of applicable



| )
[ §

1.

Regulaticns of SEBI {Listing Obligations and Disclosure
Requirements) Regulations, 2015 entared with the Stock
Exchangeisannexed heratoand forms part afthis Notice,

. Inline with Circulars issued by the MCA and said SEBI, the

Annual Repart incleding Matice of the 28" AGM of the
Company inter alia indicating the process and manner of e-
Voting is being sent anly by Email, to all the Shareholders
whose Email IDs are registered with the Company/
Depositery Participant(s) for communication purposes to
the Shareholders and to altother persons soentitled,

Members (Physical/ Dermat) who have not registered their
email addresses with the company can get the same
registered with the company by reguesting in member
updation form by sending an email to
nichetechpl@nichetechpl.caom and
contactus@hindcon.com. Please submit duly filled and
signad member updation form to the above mentioned
email. Upan verification of the Form the email will be
registeradwiththe Company.

Further, in terms of the applicable provisions of the Act,
SEBIListing Requlations read with the said Circulars issued
by MCA and =aid SEB| Circular, the Annual Report inctuding
Notice of the 28" AGM of the Company will also be available
on the website of the Company at www.hindcon.com. The
same can also be accessed from the websites of the Stock
Exchange i.e. National Stock Exchange of India Limited at
www.nseindia.com and on the website of COSL i.e,
wwnw_evotingindia.com

In terms of the provisions of Section 108 of the Act, read
with Rule 20 of the Companies (Management and
Administration) &mendment Rules, 2015las amended from
time: to time) and Regulation 44 of the SEBI Listing
Regulations and the said Circulars, the Company is pleasad
to provide the facility of “a-Voting” to its Shareheldars, to
enablethemtocast thair vates on the resalutions proposed
tobe passed at the AGM, by electronic means, The instruc-
tions for e-Yoting are given herein below, The Company has
engaged the services of Central Depositary Services(India)
Lirmited {"COSL"), who will provide the e-Voling facility of
casting votes to a Shareholder using remote e-Voting
system (a-Voting from a place other than venue of the AGM)
["remate e-Vaoting™las well as e-Viating during the procesd-
ing of the AGM{B-Voting at the AGM").

Inaccordance with Section 108 of the Act read with Rule 20
of the Companies [Management and Administration)
Amendment Rules, 2015, the Company has fixed Thursday,
August 15, 2026 as the ‘cut-off date” to determing the
eligibility to vate by remote e-Voting or e-Voting at the AGM.
A person whose name s recorded in the Register of
Members ar in the Register of Beneficial Owners main-
tained by the depositories as on the cut-off date, ie.
Thursday, August 13. 2026, shall be entitled to avail the
facility of remote a-Voting or e-Voting at the AGM. The
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Members desiring to vote through remote e-Voting are
requested to refer to the detailed procedure given balow,
Membars whose email ids are not registered with the
depositories for procuring user id and password and
registration of email-ids for e-Voting for the resolutions are
requestedto refar theinstructions provided at serial no 27,

Investors whao became members of the Company subse-
guent o the dispateh of the Notice f Emait and holds the
shares as anthe cut-off date i.e. Thursday, August 15, 2026
ara requested to send the duly signed written / email
communication to the Company at
contactus@hindcon.com. and to the RTA at
nichetechpl@nichetechpl.com by mentioning their Folio
Mo. ! OP ID and Ciient |10 to obtain the Login-iD and
Password for e-Voting,

Those Sharsholders, who will be present at the AGM
through YE/ OAVM facility and whowauld not have cast their
vote by remote e-Voting prior to the AGM and are otherwise
not barred from doing 5o, shall be eligible tovote through e-
Voting systemat the AGM.

The Company hasappainted Mr. Santash Kumar Tibrewalla,
Practicing Company Secretary [Mambership Mo.: 3811; CP
Wo.: 3982) as the Scrutinizer to scrutinize the remote 8-
Voting and the e-Vating at the AGM in a fair and transparent
mannear,

Institutional Members / Bodies Corpaorate (l.e. other than
individuals, HUF, NRI etc.} are required to send scanned
copy (FOF/JPG Farmat) of the relevant Board Resaolution /
Authority letter eto: together with attested specimen
signature of the duly authorized signatory (ies) who are
authorized to vote throwgh e-malil at
santibrewalla@gmail.com with a copy mark to
contactus@hindcon.com,. and
helpdesk.evoting@cdsiindia.com an or before Wednesday,
August 19, 2026 upto 5.00 pom, ST hwithout which the vote
shall not be treated as valid.

Sharehalders holding shares inidentical order of names in
mara than one falio, are requested towrite to the Company
of to the office of the Registrar and Share Transfar Agent
(RTA)., Mis MNiche Technologias Private Limited, 34,
Auckland Place, Room Nos. 78 and 78, 7th Floor, Kolkata-
700017, enclosing their share certificate to enable the
Company toconsolidate theirholdings inone singie follo,

Members holding shares in physical form are requasted to
notify immediately any change in their
address/mandate/bank details to the Company or ta the
office af the Reglstrar and Share Transfer Agent (RTA) Mis
Miche Te:hnnidgies Frivate Limited, quoting their folio
number, The Members updation farm farms a parl of Lhe
Annual Report and is availabla on the website of the
Company.
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Fursuant to the provisions of the Companies Act, 2013,
dividend declared till FY 2023-24 and which remains unpaid
or unclaimed for a peried of seven years will be transferrad
to the Investor Education and Protection Fund (IEPF)of the
Central Government.

Pursuant to the provisions of Investor Education and
Protection Fund Authority (Accounting, Audit, Transfer and
Refund) Rules, 2016( Tha Rules ) naotified any the Ministryof
Corporate Affairs effective September 7, 2016, all shares in
respect of which dividend has not been paid or claimed by
the shareholders for seven consecutive years or more
would be transferred to the Investor Education and
Protection Fund {IEPF] Suspense Account. The Company
has no such shares on which dividend has not been claimed
or paidforaconsecutive period of seven years.

The Register of Directors' and Key Managerial Personnet
and their shareholding maintained under Section 170 of the
Companies Act, 2003 and all other documents referred ta in
the natice will be available for inspection in electronic
made. Members can inspect the same by sending an email
to contactusi@hindcon.cam.

Members who are present in meeting through video
conferencing facility and have not casted their vote an
resolutions through remote e-Voting, shall be allowed to
vote through e-Yoting system during the mesting and until
15 minutes after conclusion of the AGM.

Subject to casting of reguisite number of votes in favour of
the resolutionis), the resolution(s) shall be deemed to be
passed onthe date of AGM of the Company.

The helgline number regarding any gueryfassistance for
participation in the AGM through VYC/DAVM is 1800-225-
633

THE INTRUCTIONS OF SHAREHOLOERS FOR E-VOTING
AMDJOIMINGVIRTUAL MEETINGS ARE ASUNDER:

Stepl: AccessthroughDepositories COSL/NS0L e-Voting
systemincaseof  individual shareholders holding
sharesindemat mode,

Step?: Access through COSL e<Voting system in case of
shareholders Hulding shares in physical mode and
non-individual shareholders indemat mode,
(1} The vating period beging on Monday, August
17, 2026 and ends on Wednesday, August 19,
2026. During this period shareholders of the
Company, holding shares either in physicat
ferm or in dematerialized form, as on the cut-
off date Thursday, August 13, 2026 may cast
theirvote electronically. The e-Voting madule
shall be disabled by COSL for voting thereat-
ter.
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Sharehalders wha have already voted prior to
the meeting date would not be entitled to vote
atthe meeating venus,

Pursuant to SEBI Circular Ma,
SEBIHO/CFD/CMDICIR/PIZ02002472
December 09, 2020, under Regulation &4 of
SEBI [Listing Obligations and Disclosure
Requirements) Regulations, 2015, listed
entities are reguired to provide remote e-
Vating facility to its sharehalders, in respect
of all shareholders' resolutions, However, it
haz been ohserved that the participation by
the public non-institutional sharghold-
ers/retail shareholdersis ataneagligible level.

Currently, there are multiple e-Yating service
providers {ESPs) providing e-Voting facility to
listed entities in India, This necessitates
registrationanvarious ESPs and maintenance
of multiple user |Ds and passwords by the
shareholders,

Inerder toincreass the efficiency of the voting
process, pursuant to 8 public consultation, it
has been decided to enable e-Voting to all the
demat account holders, by way of a single
login credential, through their demat
accounts! websites of Depositories/
Depository Participants, Demat account
holders would be able to cast thair vote
without having 10 register again with the
ESPs, thereby, not only facilitating seamless
authentication but also enhancing eass and
convenience of participating in e-Voting
process,

Stepl: Access through Depositaries
COSLIMSDL a-Vating systam In case
af individual sharehaolders holding
sharesindemat mode,

In terms of SEB| circular no.
SEBIHO/CFO/CHMDVCIRS/PI 2020/ 242 dated
Decamber 9, 2020 on e-Voting facility
pravided by Listed Companies, Individual
shareholders heolding securities in demat
maode are allowed Lo vote through thelr demal
account maintained with Depositories and
Depositary Participants. Shareholders are
advised to update their mabile number and
email-id in their dermat accounts in arder to
accesse-Voting facility,
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Pursuant to above said SEB| Circular, Login method far e-Voting and joining virtual mestings for individual shareholders holding
securitizsin demat mode COSL/NSOL s given below:

Type of shareholders Login Method

Individual Shareholders 11 Users whe have opted for COSL Easi / Easiest facility, can login through their existing user id and
helding securities in password, Option will be made availabie to reach e=Voting page without any further authentication.
Demat mode with COSL The users to login to Easi / Easiest are requested to visit COSL website www.cdsiindia.com and click
Depository oiloginiconand Mew System Mysasi Tab.

] Atter suceessful login the Easi f Easiest user will be able Lo see the e-YVoling option for eligitle
companies where the e-Voting is inprogress as per thenformation provided by company. Onclcking
the e-Voting option, the user will be able to see e-Voting page of the e-Voting service provider for
casting your voie during the remote e-VWoting period or joining virtual meeting and voting during the
meeting. Additionally, there is also finks provided to access the system of all e-Voting Service
Praviders, 5o that theuser canvisit the e-Voling service providers website diractly.

3 If the vser is nol registered for EasifEasiest, aption to register s available al CO3L website
wwiw. cdslindia.com and click on login and Mew System My easi Tab and then click on registration
optian,

&) Adternatively. the user can directly access e-Voting page by providing Demat Account Mumber and
PAN N0, from 2 e-Vioting link available onwww.cdslindia.com home page, The system will suthenticate
the user by sending OTF on registered Mobile and Email as recordad in the Demat SAccount. After
successtul authantication, user will be able to s2e the e-Voting aption where tha e-Yoting is in
progressand also able tedirectly access the system of all e-Voling Service Providers.

Individual Shareholders 1 Wyouarealready registered for NSDL IDeAS facility, please visit the e-Services wabsita of NE0L, Upen
holding securities in weh browser by typing the following URL: hitpe:/feservices nedlocam either on a Parsonal Computear
demat mode with NSOL or on a mobite. Once the hame page of e-Services is launched, click.on the "Beneficlal Qwner” icon
Depository under “Login” which is available under |DeAS section. A new screen will open. You will have to enter

your User 10 and Password. After successful authentication. you will be able to s2e e-Voting services.
Clickon Access to e-Voting under e-Voting services andyouwill be able tosea e-Voting paga. Click on
company name or a-¥oling sarvica pravider nams and you will be re-directad to e-Vating service
provider website for casting your vote during the remote e-Voting perfod or joining virtuatmeeting and
voting during the maating.

2) It the user is not registered tor |DedS e-Services, aplion 190 register is available at
https:flesarvices.nsdl.com, Select "Register Online for |DeAS *Portal or click at
https:Mleservices nsdl.com!SecureWeb/ IdeasDirect Reg.jsp

3} Wisit the e-Vating wehsite of NSOL. Dpen web browser by typing tha following URL:
https: fwwwevoling.nsdl.com/ either on a Parsonal Computer or ona mabile, Once the hame page of
e-Voting system is launched, click on the icon "Login® which s available under ‘Shareholder/Member’
section, & new screen will open, You will have to enter your User |0 {i.e. your sixteen digit demat
arcount member hald with NES0L). Password/07Pand aVerification Code as shown on the screen. After
sucoessful authentication, you will be redirected to NSOL Depository site wherain you can see e-
Voting page. Click an company name or e-Voting service provider name and you will be redirected to e-
Vioting sarvice provider website for casting your vote during the remote a-Vating period of joining
virtual meating and voting during the mesting.

Individual Shareholders You can alsa legin using the login credentials of your demat account through your Depository Participant
{holding securities in reqgistered with NSOL/CDEL for e-Vating facility. After Successtul login. you will be able to see e-Voting
demat moede) login option, Bnee yau click an e<Yoting cption, you will be redirected to N3OL/COSL Depository site after
through their Depository successful authantication. wherein you can see a-Voting feature. Click on company name or e-Yoting
Participants{OP) service provider name and youwlll be redirected o e-Vatlng service provider website for casting your vote

during tharamote e-Voting perod or joining virtual meating and voting during the meeting.
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Important note: Memberswho are unable to retrieve User IO Password are advised to use Forget User 10 and Forget Pessword option
available at above mentioned website.

Helpdesk for Individual Shareholders holding securities in demat mode forany technical issues related tologin through Depository i.e.
COSLand NSDL

Leglnitype

Individual Shareholders haolding
securitiesin Dematmodewith CDSL

Individual Shareholders halding
sacurities In Demat modewith NS0L

Helpdesk details

Members facing any technical issug iniogin can contact COSL helpdesk by sending a
request athelpdesk. evoting@odslindia.comarcontact at toll freeng, 180022 5533

Members facing any tachnical l2sde in login can contact NSOL helpdesk by sending a
request at evoting@nsdi.co.nor call at tolifree no.: 1800 1020990

Step?: AccessthroughCOSLe-Voting systemin case of shareholders holding shares in physicalmode and non-individual

shareholdersindemat mode,

Login method for e=Voting and ioining virtual meatings for Physical sharehoelders and shareholders other than individual holding

in Demat form,
1.  Thesharehoidersshould logonto the e-Votingwebsite www.evatingindia.com
2, Clickon"Sharehalders” module,
3.  NowenteryourUserlD
a. FarCOSL: 16digits beneficiary 10,
b, ForNSDL: 8Character DPID followed by 8 Digits Client 1D,
c. Shareholders holding sharesin Physical Form should enter Folio Number registered with the Company.
4, MWaxtenterthe lmage Verification as displayed and Click en Login,
b, Ifyouare holding shares in demat form and had logged on towww.evetingindia.com and voted on an earlier e-Voting of
anycompany, then your existing password istobeused,
B. Ifyouarsafirst-time userfollow the steps given below:

FaM

For Physical shareholders and other than individual shareholders holding shares in demat.

Enter your 10 digit alpha-numaric “PAN issuad by Income Tax Department (Applicable for both demat
shargholders aswell as physlcal shareholders)
Sharehotders who have not updated their PAN with the Company/Depository Participant are
requested tousethe sequence number sent by Company! RTA or contact Company/RTA,

Dividerd Bank Details
OR Dateof Birth(D0B)

Wi,

vii.

Enter the Cividend Bank Details or Date ot Birth (in ddd mmdvyyy tormat) as recorded in your demat
account or inthe companyrecords inerder 1o login,

If bath the details are not recorded with the depository or company, please enter the member id /
talio number inthe Dividend Bank details fiald,

Aftar entering these detaills appropriately, click on
SUBMIT tal.

shareholders holding shares in physical farm will
then directly reach the Company selegtion screen.
Howewver, shareholders holding shares in demat form
willnow reach Password Creation' menu wherein they
are required to mandatortly enter their lagin

password inthe new password field. Kindly note that
this password is to be also used by the demat holders
for woting for resolutions of any other company an
which they are eligible to vote, provided that company
eptsfore-Votingthrough COSL platform. [tis strongly
recommended not to share your password with any
other person and take utmost care to keep your
password confidential
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For sharehalders halding sharesin physical form, the
details can be used anly for e-Vating an the
resolutions contained in this Notice.

Click on the EVSN for the retevant <Hindecon
Chamicals Limited=an which you choose to vote.

On the voling page, vou will see "RESOLUTION
DESCRIFTION™-and against the same the option
WES/MNOY for vating. Select the option YES or MO as
desired, Theoption YES implies that yousasent o the
Resolution and cption MO implies that you dissent to
the Resolution,

Click onthe "RESOLUTIONS FILE LIMK" if you wish to
view the entire Resclution detaiis.

Aftar selecting the resociution, you have decided to
vate on, click on "SUBMIT™, A confirmatian box will be
displayed. [f you wish to confirm your vote, click on
0K, else to change your vote, click on "CANCEL" and
acoordingly medify your vote,

Bnece you "CONFIRM yaur vote on the resolution, you
willnot beallowad tomodify your vale.

You can also take a print of the votes cast by clicking
on'Click hers to print”option anthe Voting page.

[f:a demat account holder has forgotten the fogin
password then Enter the User IB and the image
varification code and click on Fargot Fassword and
enter the details as prompted by the system.

There iz also an optional provision to upload BRYPOA
if any uploaded, which will b2 made avaitable to
scrutinizer for verification,

Additional Facifity for Non - Individual Shareholders
and Custodians <For Remote Voting only,

. MWon-Individual shareholders {i.e, other than
Individuals, HUF, NRI et} and Custodians are
required to log on to www.evotingindia.com and
registerthemselvesinthe ‘Corporates”madule.

. A scanned copy of the Registration Form
bearing the stamp and sign of the entity shauld
be emailed 1o helpdesk.evoting@odslindia.com

. After receiving the login details a Compliance
Lzer shapld be created using the admin login
and pazsword. The Compliance User would be
abletolink the accountisHor which they wish to
vateon,
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. The list of accounts linked in the legin will be
mapped automatically and can be delink incase
af any wrong mapping.

. It 3= Mandatory that, a scanned copy of the
Board Resolution and Power of Attarngy (FOA)
which they have lssued In favour of the
Custodian, if any, should be uplcaded in FOF
format in the system for the scrutinizer to verify
thesame,

. Alterpatively Hon Individual sharehalders are
requirad mandatary to send the relevant Board
Fesolution/ Authority tetter ete. together with
attested speciman signature of the duly
authorized signatory who are autharized to
vote, to the Scrutinizer at santibrewalla
mgmail.com and o the Company at the email
addrezs contactus@hindcon,.com, if they have
voted from individual tab and not uploaded
same in the CDSL e-Voting system for the
gerutinizertoverify thesames,

INSTRUCTIONS FOR SHAREHOLDERS ATTENDING THE AGM
THROUGH VC/0AVM and E-VOTING DURING MEETING ARE AS

UNDER:

The procedure for attending meeting and e<Voting on
the day of the AGH is same ss the instructions
rmentianedabove for e-Vating

The link for VO/O0AVM to attend meseting will be
available whera the EVEN of Company will be
digspiayed after successful login as per the
instructians mentioned above fore-\oting,

Shareholders who have vwoted through remote -
Moting will ba eligible to attend the meating. However,
they will not be éligible to vate at the AGM,

Sharehaolders are encouraged te join the Meeting
through Laptops f1Pads for better experience
Furthershareholders willbe required to allow camera
and use internet with a good speed to avaid any
disturbance duringthe mesating.

Please note that Participants connecting from
Maobile Devices ar Tablets or through Laptop
connecting via Mobile Hotspot may experience
Audio/Video oss due to Fluctuation in their
raspactive natwark, |t is thergfore recommendad to
usa Stable Wi-Fi or LAN Connection to mitigate any
kind of aforesaid glitches,
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7. Sharehoiders who would like to express their
vigwslask questions during the mesting may reglster
themselves as aspeaker by sending thair reguest in
advance atleast 3 days prior to meeting mentioning
their name demat account numberfalio number,
emall id. mobile number at (company emall id). The
sharehalders who do not wish to speak during the
AGM but have querles may send their gueries In
advance 3 days prior to meeting mentioning thefr
rame, demat account number/folio number, email id,
miobile number at [eompany email id). Thase gueries
willbe replied to by the company sultably by email.

B. Those shareholders who have registered themselves
as a speaker will only be allowed to express their
views/ask questions duringthe meeting.

8. Only those sharehaolders, whio are present in the AGM
through VCITDAYH Tacility and have not casted their
vote on the Resolutions through remate e-Voting and
are otherwise not barred from doing so, shall be
eligible to vote through e-Voting system avallable
duringtha AGM,

10, Ifany ¥otes are cast by the shareholders thraugh the
e-Voting availables during the AGM and If the same
sharehalders have not participated in the meeting
through VC/OAYM Facility, then the vates cast by such
starshaldars may be considered invalid a5 Lhe facility
of e-Vating during the maeting is availabie only to tha
sharaholders attending tha meating.

PROCESS FOR THDSE SHAREHOLDERS WHOSE
EMAIL/MOBILE ND. ARE NOT REGISTERED WITH THE
COMPANY/DEPDSITORIES,

1. ForPhysical shareholders- please provide neceszary
details like Folio No., Name of shareholder, scanned
copy of tha share cartificate (front and back|, PAN
{self attested scanned copy of PAN card), AADHAR
{=elf attested scannad capy of Aadhar Card) by email
tanichetechpl@nichetechpl.com.

2. ForDemat shareholders - Please update your email id
and mobile no. with your respective Depository
Participant(DP),

A, ForIndividual demat shareholders - Flease update
vour email id and maobile no, with your respective
Depesitory Participant{OF) which is mandatary while
a-Yoting and joining virtual meetings through
Depositary.

4. The Company/RTA shall co-ordinate with COSL and
would provide the login credentials to the abave
mantionad shareholders,
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If you have any gueries or issues regarding attending AGM and
g=Voting from the COSL e-Voting System, you can write an
email to helpdesk.eveting@cdslindia.com or contact at toll
fremno; 1800 22 55 33.

All grievances connected with the facility for voting by
electronic maans may be sddressed to Mr. Rakesh Dalvi, Sr,
Manager (COSL) Cantral Depository Services{india) Limited, &
Wing, 25th Floor, Marathon Futures, Mafatlal Mill Compaunds,
MM Joshl Mary, Lower Parel{East), Mumbal - 400012 or sand an
email to helpdesk evoting@cdslindia.com or call tall free no,
1800225533,

Other Information:

1

i.  Those persons, who have acguired shares and have
became members of the Company after the dispatch
af Motice of the AGH by the Company and whose
names appear in the Register of Members or Register
of beneficial holders as an the cut-off date fe,
Thursday, August 13, 2026 shall view the Motice af the
28" AGM an the Company's website or on the wehsite
of COSL. Such persons may obiain the login 10 and
password by sending a request at
helpdesk.evoting@cdslindiz.com. However, if ha/she
is already registerad with COSL for remate e-Voting
then he/she can cast his/her vole by using existing
User|Dand password and by following the procedure
asmentionad ahove orby volingat tha AGM.

2. \Votingrights of theMembers shall be'in proportion to
their shares inthe paid-up eguity share capital of the
Company as an the cut-off date i.e. Thursday, Augus!
13, 2026. A person who is not a Member ag on the cut-
off date should treat this Motice for infarmation
purposes onky.

. Every Client 10 Mo.f Folio Mo, will have one vote,
irrespective of number of joint holders,

Scrutinizers Reportand declaration of results

1. TheScrutinizer shall, after the conclusion of &-
Voting at the AGM, first count the votes cast vide
e-Voting at the AGM and thereafter shall,
unblock the votes cast through remote e-
Voting, inthe presence of at least two witnesses
not in theemployment of the Cempany. He shall
submit & Consolidated Scrutinizer's Heport of
the total votes cast infavaur or against, not later
thasi 2 (twol working days of the conclusion of
the AGH. to the Chalrmanor a personauthorized
oy him inwriting who shall countersign the same
and dectara the result of the voting forthwith,



2. Theresults declared alongwith the Scrutinizer's
Repart shall be placed on the Company's
wehsite www. hindocon.com and on the website
of COSL i.e. www.evotingindia.com The
Company shall simultaneously forward the
results to Mational Stock Exehange of India
Limited{NSE|whire the sharesof the Compary
arelisted

Un-paid Dividend

In terms of the provisions of Sections 124 and 125 of
the Act, dividend which remains unpaid! unclaimed
for a period of 7 [seven) years fram the date of
declaration is required to be transfarred to tha
Investar Education and Protection Fund (*IEPF)
established by the Central Government. Further, In
terms of the provisions of Section 124 of the Act read
with the Investor Education and Pratection Fund
Autharity (Accounting, Audit, Transter and Refund)
Rules, 2016("|EPF Rules') Eguity Shares, inrespact of
which dividend has not been paid or claimed for 7
[seven) consecutive vears ar mare fram the date of
declaration, ara also reguired be transferred to an
account viz; IEPF Buspense Adccount, which is
operated by the IEPF Authority pursuant to the [EPF
Rules. All eguity shares of the Company on which
dividend has not been pald or claimed for 7 {seven)
consecutive yaars or more, shall be transterred by
the Company to the [EFF from tima totime. Details of
ungaid / unciaimed dividend and equity shares
transfarrad ta IERF ara uploaded on the website aof
the Company as well-as that of the Ministry of
Corparate Affairs. Governmeant of India ("ML, if any,
Mo clalm shall lie against the Company in respect of
uncfaimed dividend amaodnt and eguity shares
transferred to the IEPF and IEPF Suspensa Account,
respectively, pursuant to the |[EPF Rules.
Shareholders can howeyver claim both the unclaimed
dividend amount and the equity shares from the IEPF
Authorty by making an anline application in web
Form Mo. IEFE-5, the details of which are available at
wiwwisplgovin,

- Interms of the provisions of Kegulation 40 of SEE|
Listing Regtations and various notifications
izsued in that regard, requests for effecting
transfer of securities {except in case of
transmission or transposition of sacurities) could
not be processed since April 01, 2018 unless tha
securities are held in the dematerialized form with
the depositories. In view of the same.
Shareholders are requested to take action to
dematerialize the Equity Shares of the Company/
RTA, promptiy.
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- SEB! has mandated the submission of Permanent
Account NMumber [PAN) by every participant in
securities market_ Shareholders hoiding shares in
demater|allzed form are, therafore; requestad to
submit their PAN to the Depository Participants
with whorm they maintain their demat accounts.
Shareholders holding sharss in physical form
should submit their PAN tothe Company! RTA

- Shareholders are requestad to intimats changes,
if any, pertaining to their name, postal address;
Emali 10, telephone / mobite numbers, PAN,
mahdates, nominations, power of attarmey, bank
details (such as name of the bank and branch
detaiis, ‘bank account number, MICR code, IFSC
code, ete.), with necessary documentary
evidence, to their Depository Participants in case
the sharss are held by them indematsrialized form
and to the Company/ RTA In case the shares are
held by themin ghysical form.

= In terms of the pravisions of Section 72 of the Act,
the facility for making nomination is available for
the Shareholders in respect of the shares held by
them, Sharenalders who have not vet registered
their nomination are requested to register the
same by subimitting Form Mo, SH-T3, Shareholders
hotding shares in dematerialized form are
requested to submit the said details to their
Depository Participant(s) and the Sharehalders
halding shares in physical form, are reguested to
submit tha said datails to the Company or RTA. The
aforesaid Formy Mo, SH 13 canbe downloaded from
Companyswebsite www hindeon.com

- Shareholders are reguested fo quote their Folio
Mo, or OF 10 - Client 10, 85 the case may be, in ail
correspondanca with the Company orthe RTA.

- Since the AGM will be held through Video
Conferencing or Other Audio Visual Means, route
map of venue of the AGM and admission slip is not
attachedto this Motics,
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Your Directors take pleasure in présenting the 28" (Twenty Eighth] Annual Report tegether with the Audited Annual Aceounts of your

Company for the vear ended March 31, 2026,

FINANCIAL RESULTS
PARTICULARS

I Gross Turnaver

ii. Otherincome

iii. Total Income

iv. Ex penses _t_}ther than Finance j{.‘ust and i:_rep reciation

v.  Earnings Before Interest, Depreciation, Taxationand
Arnortization (EBIDTA)

vi. Finance Cost

vil. Depreciation

viil, Profit/{Loss) befare Tax 2 Exnapﬁunal [tem

ik, Exceptionatltems

X, F"rnﬁ't héfhre Tauaﬁhn{PBT}

xi.  Taxincluding Deferred Tax

xil.  Profitafter Taxation (PAT)

xiii. Other Comprehansive Income

wiy,  Total Comprehansive income

xv.  Profit / {Loss)of minority interest

STATE OF COMPANY'S AFFAIRS AND DPERATIONS

Ouring the year under review, your Company on standalone
hasis has achieved anincome of Rs. BR47.28 lakhswhich 15 11,83
% highar as compared with the pravious financial year. Further,
the Campany has earned & net profit of R5.324.26 lakhs in the
financial vear 2025-26. The Company has produced 15,121.43
MT of Sodivm Silicate and Construction Chemicals during the
financial year as compared to 13,514.83 MT of Sodium Silicate
and Construction Chemicaisinthe previous financial yearwhich
i211.89% higher as compared with the corresponding previous
financial year,

DUTLOOK

Cur Company has a variad portfollo of aver 400 products which
has halped us fortify our position as a one-stop shop for
canstruction and speciality chemicals, We sirive (o service our
customers with best-in-class products and our 150 30012015
certification speaks volumes about gur compliance with
stringent quality management norms. Currently, a very small
proportion of our revenues are generated from the retail
segment. On the back of superior quality products coupiad with

(Rs. in Lakhs)

STANDALONE CONSOLIDATED
FY-2025-26 QRS0 FY-2025-26 RSl
335,50 5658.68 6502.05 5658.58
21189, 196.06 224,23 189.23
54728 5854.74 6728.28 5847.91
595281 5279.39 B138.63 5235.54
585 47 675.35 589.65 612.37
47,84 772 4784 772
9159 8108 oLan #1498
55504 535.85 439.91 522 67
455,04 535,65 430,91 522.67
{130.78) (139.55) (131.80) (139.67)
32476 396.10 3o 383.00
046 22,66 {13.89) B7.52
33572 41876 29422 450.52
= - (15.19) 2.91

longstanding relationships with retailers, the Company is
aptimistic of growing its revenug contribution from the retail
segment 1(-foldsinthe next Byears.

We further intend to widen our portfolio by adding 20-30 new
proclucts to our existing portfalio every year far the next B years,
The Companyis focusingonincreasing productionto achisve at
least 25,000 MT of Sodium Silicates and Construction
ChemicalsinFY 2025-26.

CHAMGE IN NATURE OF BUSIMESS, IF ANY

[Juring theyear, there wasno change inthenature of business of
Lhe Campainy and the Company continues loconcentrale on its
own business.

DIVIDEND

To conserve the resources for working capital reguiremants
and modernisation [ expansion of the projects of the Company,
your Board has decided to escape dividend for the financial year
2026-28.
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SHARECAPITAL

The paid up equity share capital as on March 31, 2028 stood at
Fs.10,23,81,250/- comprising of 5,11,90,625 shares of Rs. 2/-
gachfully paid.

Your Campany has notissued any equity shares, aguity shares
with differantial rights, Sweat equity sharas, Employess' Stock
Optians and did not purchase its own shares. Hence there is no
rformation to be provided as required under Rule 404), Rule
B13), Rule 12{3) and Rule 18(4) of the Companies (Share Capital
and Debentures) Rules, 2014 and Section B2 of the Companies
aet 2013 respectivaly,

DEPDSITS

Your Company has not-accepted-any deposit from the public
falling withinthe ambit of Section 78 of the Companies Act, 2013
and the CompanigstAcceptance of Deposits)Rules, 2004 during
the yvear under review:

TRANSFER TORESERVE

The Company has not transterred any amount in the general
reserve for the financial year under review.

DIRECTORS' RESPONSIBILITY STATEMENT

Fursuant to the [Jirectors Responsikiiity Statemeant as referred
toinsection 1343 cland 134{5)0f the Companies Act, 2013, vour
Rirgctors herebyconfirmthat:

In the preparation of the annual accaants for the financial
year ended 31" March, 2026, the applicable accounting
standards have been followed along with prapear explana-
tionrelating to material departures:

li.  TheDirectors have selected such accounting palicies and
applied them consistently and made judgments and
estimates that are reasonsble and prudent so as togive a
true and fair view of the state of affairs of the company at
the end of the financisl year and of the profit of the
company for the yearepded an 31" March, 2025;

iii.  The Directors have taken praperand sufficient care for the
maintenance of adegquate accounting records inaccor-
dance with the provisions of this Act for safeguarding the
assets of the Company and for preventing and detacting
fraud and otherirregularities:

iv]  The Directors have pregared the annual accounts for the
financial year ended 31" March, 2028:0n @ going conearn
basls;

vl The Directors, have laid down internal financial controls to
be followed by the company and that such internal
finaneial controls are adeguate and weare operating
affectivaly:and

vi] The Dirgctors have devised proper systems to ensure
compliance with the provizions of all applicable laws and
that such =ystems were adequate and operating effec-
tively,
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CONSERVATION OF ENERGY, RESEARCH &
DEVELOPMENT, TECHMOLOGY ABSORPTION, FOREIGM
EXCHANGEEARMINGS ANDOUTGD

Information related to Conservation of Energy, Research &
Development, Technology Abscorption, Foreign Exchange
Earnings and Outgo as required under section 134(3km] of the
Companies Act, 2013 and Rule 8(3) of Companies [Accounts]
Rules, 2014 are given in the “Annexure-&" as attached hereto
andforming part of this Report.

CORPORATEGOVERNANCE

The Company's philosophy of Corporate Governance aims at
gstablishing and practicing a system of good corporate
governance which helps in achigving the goal of maximizing
value of Company's stakeholdersin asustainable mannar.

Your Company's Governance structure |5 bullt en transparency,
intagrity, ethics, honasty and accountability as core values, and
the management believes that practicing each of the secraates
the right corporate culture attaining the purpose of Corporate
Governance, Your Company strives toundertake best Corporate
Governance practices for enhancing and meeting stakeholders’
gxpectations while continuing to comply with the mandatory
provisions of Corporate Governance under the applicable
framewark of SEBI (Listing Obligations and Disclosure
Requirements)Regulations, 2015,

Your Company has given its deliberations 1o provide all the
infarmation in the Directors Report and the Corporate
Governance Report as per the requirements of the Companies
Act, 2013, SEB| (Listing Obligationz and Disclosure
Requirements) Regulations 2015 and the Listing Agreement
entered by the Company with the Stock Exchanges.

Pursuant to Regulation 34(3) read with Schedule V of The
Securities & Exchange Board of India (Listing Obligations arid
Disclosure Requirements) Regulations, 2015 the applicable
Regulations as issued by Securlties and Exchange Board of
India and as amended from time to time. & report on Corporate
Governance slong with a certificate from: Mr. Santash Kumar
Tibrewalla, Practicing Company Secretary regarding compli-
ance of conditions of Corparate Governance attached fa this
reportand markedasAnnexure -B & C'respectively.

The cartification by CEO& CFO as per regufatian15(2 (b of SEB|
{Listing Obtigation snd Disclosure Reguirements) Regulations,
205 isattached andmarked as Annexure -0,

CODEOFCONDUCT

The Board of Directors has adopted the Code of Conduct and
busingss principles for all the Beard members inciuding
Executive/MNon-Executive Directors, senior management and
all the employaes of the Company and the same has also bean
placedon theweblink of the Company at
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https:/fhindcon.comfwp-content/uploads/ 2020412/ Code-of-
Conduct-Final padf,

The Board Members and Senior Manageament have affirmed
theircompliance with the Code and pursuant to Regulation 28(3)
regd with Schedule Vv of SEBI(Listing Dbligationsand Disclosure
Reguiremeanis) Regulations 2015 a declaration signed by the
Managing Director (CEG)to thisaffect is at Annexure=-E.

MAMAGEMENT DISCUSSIONS & ANALYSISREPORT

The Maragement Dliscussion and Analysis Beport, in terms of
Regulation 34 (3} of SEBI (Listing Cbligations and Disclosure
Reguirements) Regulations, 2015, farms the part of this Anpual
Reportasenciosed “Annexure-F~

COMPANY'SWEBSITE

The website of vour If'.nmpany wwowhindocon.com displays the
Company's businesses up-front on the home page, The site
carries a comprehensive database of information of all the
Chemicals and Chemical products including the Financial
Results of your Company, Sharehalding Pattern, Oirectors®
Corporate profile, details of Board Committees, Corporate
Foliciesand business activities of vour Company,

ANl the mandatory informaticn and disclosures as per the
reguirements of the Companies Act, 2003 and Companies Hules
2014 and as per the SEBI [ LODR) Regulatians, 2018 has heen
uploaded,

LISTING OF SECURITIES IN STOCK EXCHANGE

The shares of the Company are cantinued to be listed at the
Mational Stock Exchange of India Limited {MSE), The Campany
js registered with both NSOL & COSL for halding the shares In
dematerialized form and open for trading. The Company has
paid Listing Fees tathe Stock Exchange and the depositories,

DIRECTORS ANDKEY MAMAGERIAL PERSONNELIKMP)

i.  RetirementbyRotation:
Ms. Millma Goenka (DIN:00848225), Executive Directar of
the Company, pursuant to the provisions of Section 152(6)
and ather applicable provisions of the Comganies Act,
2M3, would retire by rotation at the ensuing Annual
General Meeting and being eligibie, offerad herself for re-
appointrent.

i} Appointment /Re-appointment of Executive Directors /
ndependent Directors:
During the year under review thers were no appointmeant /
Re-appointment of Executive Directors or Independant
Directors.

lii} Appeointment and Resignation of Whole-time Key
Managerial Personnal[KME):
The present Whole-tima Key Managerial Personnel of the
Company areas follows:-

statutory Reporis
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i.  Mr.SanjayGoenka-Chairmand Managing Director

il.  Mr.KashiNathDey - Chief Financial Officer

fii. Mz, Ankita Banerjee - Company Secretary &
Compliance Officer

M=, Swali Agarwal had resigned from the office of
Company Secretary & Compliance Officer {designated as
the Whole-time Key Managerial Personneliof the Company
w.e £ 2" May, 2025,

M=z Ankita Banerjee was appointed as the Company
Secretary & Compliance Officer(designated a= the Whole-
time Key Managerial Personnel) of the Company by the
Board at its meeting held on 20" May, 2025 w.e f, 20" May,
2025, pursuant to the provisions of Section 203 and athar
applicable provisions of the Companies Act, 2013, the
Companies [Appointment and Ramuneration of
Managerial Personnel] Rules, 2014 and SEBE (Listing
Obligation and Disclosure Requirements) Ragulations,
2016,

Mone of the Directors of the Company are disquatified a=
per section 164(2) of the Companies Act, 2013and rules
mada thergeunder or any other provisions of the
Companies Act, Z013. The Directors have also made
necessary disclosures to the extent &8s reguired under
provisions of section 184{Thof the Companies Act, 2013,

Allmembers of the Board of Directors and senior manage-
ment personnel affirmed compliance with the Company's
Codeof Conduct policy oo anannual basis,

ivl Declaration by Independent Directors

The Company has received declarations from all the
Independent Directorsof the Company confirming that:

a. theymeet the criteria of independence as prescribed
under section 149 of the Companies Act, 2013 and
SEBI (Listing Dbligations and Disclosure
Requirements|Requlations 2015; and

b, they have registered thair names inthe Independent
Directors' Databank pursuant to Sub-rule(1iand (2] of
Rulg B of the Companies {Appointment and
Ouzlifications of Directors) Rules, 2014 and amend-
mentsthereto.

AUDITORS AMD THEIRREPORTS

i, Staturory Auditors:
Ms. Anushka Agrawal, Chartered Accountants. Peer
Reviewed, (MRN No, 313960} Statutery Auditars of the
Campany would continue to hold the office of Statutary
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Auditors till the conclusten of the 31 ABM of the Company
tobe held forthe FY 2028-29,

The observatione, if any, made by the Statutory Auditorsin
thelr Auditors Report together with the notestoaccounts,
azappend theretoare self-explanatory and hencedoes not
call farany further explanation. The Auditars' Report doss
not contain any gualification, resarvation. adverse remark
ardisciaimer,

(i) Internal Auditor:
Mis. amit Ved Garg & Co., Chartered Acaountants,
continued to be the Internal Auditors of the Company to
carry out the Internal Audit for the year 2025-26 under the
provisions of section 138 of the Companies Act, 2012.

With due consent from M/s. Amit Ved Garg & Co..
Chartered Accountants, for thelr re- sappaintment as the
Internal Auditors of the Company for the financial yvear
2026-27, the Board, on recommendation of Audit
Committes hasre-appointed them accordingly.

(iii} Secretarial Auditors:
Mr. Bantosh Kumar Tibrewalla, Practising Company
Secretary - Peer Reviewed{Membership Mo, 38118 TP No.
3082), Secretarial Auditar of tha Company would continua
te hiold the office of Secratarial Auditors till the conglusion
of the 32nd ABM of the Company tabe held forthe FY 2029-
30,

The Secretarial Audit Report{MR-3), issued by Mr. Santosh
Kumar Tibrewaita, Practicing Company Secretary {Feer
Raviewed), Kalkata, for the FY 2025-26, Is given In
Annexure 'G' to this Report. The Secratarial Audit Repart
does nat contaln any qualification, resecvation. disclaimer
oradverse remark. The Secretarial Compliance Report for
the financial year ended 31" March, 2028, in relation to
compliance of all applicable SEB| Requlations / circulars #
guidelines issued thergunder, pursuant ta the requiremant
of Regulztion 244 of the Listing Reguiations, iz avallable
onthewebsita of the Companyat www hindeon.com.

Code Of Conduct For Prevention Of Insider Trading
Intermsaf the SEBI Prohibiticn of Insider TradingRegulations,
2015, your Company has adopted the Code of Conduct to
requlate, monitor and regort trading by designated persons
towards prevention of Insider Trading. Further, in accordance
with the provisions of Regulation & of SEBI {Frohibition of
Insider Trading) Reguiations, 2015, the Board of Directars of the
Company has duly approved and adopted the code of practices
and procedure for fair disclosure of Un-pubfished Price
Sensitive Informetion and formulated the code of conduct of
the Company, Further, the Company has alsg implemented a
Structurad Digital Database as mandated under the above
Regulations.
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The code is applicable to Directors, Employess, Designaied
Persan and other connected persons of the Company: the
aforesaid code of conduct for prevention of Insider Trading is
duly placed on the Website of the Company at www.hindcan
JEom

Disclosures As Per Applicable Actand Sebi (lodr)
Regulations, 2015
|, RelatedParty Transactions:

All transactions enlergd with related parties in the
ordinary course of business during the F.Y.2025-2E on
arm's length basis were done in accardante to omnibus
approvalef Audit Committee and other transactions which
argnol anarms length basis are dong with dus spproval of
Audit Committes and Board in accordance to the provi-
sions of Section 188(1) of the-Aet and applicable SEBI
(LODR)Reguiations, 2015,

There was no materially significant related party
transactions with the Company's Promaters, Directors and
pthers as defined in section 2 7B) of the Companies Act,
2013 and the SEBI {LODR] Regulations, 2005 which may
have potential conflict of interest with the Company at
large. Details of contracts which are not on arm's lenagth
basis and material transaction on arm's length basis are
detalled In Form ADC-2 and annexed as “Annexure -H" to
theBoards' Report,

The other disciosuras regarding the related party
transactions are given in the notes to accounts, The
Company has also formulated & policy on dealing with the
Refated Party Transactions and necessary approval of the
Audit Committes and Board of Directors were taken
wheraverrequired inaccordance with the Policy.

ilv  Particulars of Employeesand Managerial Remuneration:

Gisclosure pertaining to remunerationand other details as
required under Section 197 of the Companies Act, 2013
read with Rule 51) of the Compsnies (Appointment and
femuneration of Managerial Personnel) Rules, 2014 are
provided inthis Reportas "Annexura ="

Intermsof the provisions of Section 19412} of the Act read
with Rules 52} and B3] of the Companies (Appointment
and Remuneration of Managerial Personnel) Rules, 2014,
as amended, a statement showing the names and other
particulars of the emplaoyess drawing remuneration in
excess of the limits set out inthe said rules are provided in
the Annual Report, whichforms part of this Repart,

iil. Mumberof Board Meetings:
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iii. Mumberof Board Meetings:
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During the financial year ended March 31, 2026, 5 (Five) Board Mestings were Held on 20" May, 2025 (Adjourned & held on 30",
May, 2025), 8" August, 2025, 7" Oetober, 2025, 14" Movember, 2025 and 2 February, 2026,

The gap batween any two consecutive meetings was In aceordancs 1o the Regulation TH2) of Securities & Exchange Bosrd of
IndialListing Obligations and Disclosure Reguiremants) Regulations, 2015 with the Stock Exchanges, Zecretarial Standards and

the provision of CompanlesAct, 2013,

The attendance details of each Directorat the Board meetings held during their tenure isgiven hizrein below:

SI.No.  Name of the Directors
1 Hr. Zanjay Goenka

2 Mr. Ramsanatan Banerjee
3 Ms. Nilima Goenka

& Mr. Binay Kumar Agarwal
B Mr. Girdhari Lal Goenka

B Ms. Divyaa Newatia

No. of meetings held No. of Board meetings attended
' 5 5
5 5
5 5
5 5
5 3
5 5

The meetings of the Board are generally held at the Registered Office of the Company.

Evaluation of the Board's Performance:

During the year under réview. the Board, in compliance withthe
Companies Act, 2013 and applicable Regulations of Securities &
Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulatiens, 2015, has continued to adopt
formal mechanism for evaluating itz performance and 35 wefl as
that of its Committess and individuat Directors, including the
Chairman of the Board. The exercise was carried out through a
struciured evaluation process covering varlous aspacts of the
Boards functioning such as composition of the Board &
Commilteas, exparience & compstencias, perfarmance of
specific duties &obligations, gavernance issues etc. Separate
epxercise was carrled out to evaluate the parfarmance of
individual Directors including the Board, as a whole and the
Chalrman, who were evaluated on parameters such as their
participation, contribution at the meetings and otherwise,
independent judgements, safeguarding of minority sharehold-
ersinterast, etc,

Theevaliation of the Indépendant Directars was carried out by
the entire Board and that of the Chairman and the Mon-
Independant Directors, Committessofthe Boardand Boardaza
wholg were carried out by the indapendent Directars in their
separate mesting.

The Directors were satisfied with the evaluation results, which
reflected the overall engagement of the Board and its
Committeeswith the Company,

iv. Committees af the Board:

A% on March 31, 2026 the Board had four Committess: the
Audit Committea, the Nemination and Remunearation
Committee, the Stakeholders Ralationship Committes and
Corporate Social Rezponsibilily Commiltes.

a. AuditCommittea:

The Board had constituted the Audit Committae under
the applicable provisions of the Companies Act, 2013
and the SEBI (Listing Obligations and Disclosure
RequlrementsRegulations, 2015,

The Composition of the Committee and other details of
the Committes are oiven in the Corporate Governance
Report. attached as Annexurelo this Board's Repart.

Recommendation by Audit Committes

There were no such instances where the recommentda-
tion of Audit Committes has not been accepted by the
Board during the financial year underreview.

VigilMechanism Policy

By virtue of Vigil Mechanism Falicy, the Oirectors and
employees of the Company are encouraged to escalate
to the level of the Audit Committee any issue of con-
cerns impacting and compromising with the interest of
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the Company and its stakeheolders in-any way. The:

Company is committed to adhere to highest possible
standards of ethical, moral and legal business condust
and to open communication and to pravide nacessary
safeguards for protection of Directors or employees or
any other persan who avails the mechanizm from
reprisals or victimization, for whistle blowing in good
faith, This policy alzo allows the direct access to the
Chairpersan of the Audil Committes. During the year
under review, the Company has not reported any
camplaints under Vigi! Mechanism,

Details of establishment of the Vigil Mechanism have
been uploadad on theSompany s website!

www hindcon.com.

Momination and Remuneration Committee:

The Board had constituted the Nomination &
Remuneration Committes under the applicable
provisions of the Companies Act, 2013 and the SEBI
{Listing Obligations and Disclosure Reguirements)
Regulations, 2015,

The Composition of the Committes and other details of
the Committes are given in the Corporate Governance
Report, attached as Annexura to this Board's Repart.

Momination, Remuneration and Evaluation Policy:

Pursuant to the provisions of the Companies Act, 2013
read with the Rules made therein and the SEBI (Listing
Obtigations B Disclosure Raguirements) Regulation,
25(as amended from time 1o time ) the Commitiee has
formulated the Momination and Remuneration Policy
which broadly laid down the various principles of
ramuneration being support for strategic objectives,
transparancy, Intarmal & external equity, flexibility,
performance drivan remunaratian, affordability and
sustainability and covers the procedure for selection,
appointment and compensation struclure of Board
members, Key Managarial Persanne| (KMPs)and Senjor
Management Personnel{EMPsjof your Company.

The detailed Nomination & Remuneration Policy of the
Companyis placed on the Company's website and canbs
viewed at its wiblink at: http:/fwww hindcon.comiwp-
cantentfuploads 2018705/ Nomination-Remuneration-
Folicy-Final. pdf

Compositionof Stakeholder's Relationship Committes:

The Board had constituted the Stakeholder Grievance
Committes undar the applicable pravisions of the
Companies Act, 2013 and the SEB| (Listing Obiigations
and Disclosure Requirements) Requlations, 2015,

The Composition of the Committes and other details of
the Committee are given i the Corporate Governance

Hindcon Chemicals Limited _ Annual Report 2025-26 |
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Report, attached as Annexireto this Board's Repart.

d. Compaosition of Corporate Social Responsibility
Committese:

The Bosrd had constituted the Corporate Sccial
Responsibility Committee under the applicable
provisions of the Companies Act, 2003 and the SEBI
(Listing Obfigations and Disclosure Requirements)
Regulations, 2016

The Compasitiarof the Commiltee and otherdetails of
the Committes are given in the Corporate Governance
Report, attachedas Annexureto this Board's Report

Further, details regarding CSR Activities [ Initiatives
undertaken by the Company are mentioned in the
‘Ainnual Report on CSR Activities' anclosed as “Annexure
~J'to this Repart. The CER policy isalso uploaded on the
Company'swebsite Le. onwww.hindcon.com.

Meeting of independent Directors for FY 2025-26:

During the year under review, the Independent Directors of
the Company met on 20" May, 2025 and carried out evalua-
tion of the Non-Independent Directar and the Hoard a5 3
whale,

AnnualReturn:

FPursuant to Section 52 of the Companies Act: 20713 and
amendments thereat and in compliance of the Companias
{amendment]iet, 2007, the draft Annual Return far FY 2025~
2B1s placed on the Company's website www.hindcen.com,

The afarementioned Annual Return may undergo changes,
alterations, ar modifications as necessary following the
adoption of the Directors'Repart by the Shareholders at the

28" Annual General Meeting and certification by the

Practicing Company Secretary [FCS), Shareholders
acknowledge and authorize the Board/Company to make
these adjustments. Furthermore, the final varsion of tha
Annual Return, once fllad with the Ministry of Corporate
Affairs, will e madeavailable on the Company's wehsite:

Risk Analysis:

The Board has developed and implemented arisk manage-
ment palicy identifying therein the etements of risk that may
thraaten the existence of the Company. The Company hasin
place a mechanizm to inform the Board members about the
risk assessment, their comparison against benchmarks or
standards, and determination of an acceptable leval of risk
and mitlgation plans and periodical reviews to ensure that
the critical risks are controlied by the executive managa-
rment.
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viil.Internal Financial Control;

The Company has in place adeguate internal financial
control as reguired under section 134(5 e)of the Act and the
same was evaluated by the dudit Committes. During the vear
such controls were tested with reference to financial
statementis and no reportable material weakness in the
formulation or operations were observed. The Statutory
Auditors of the Company conductad audit on the Campany's
internal financial contral over financial reporting and the
report of the same is annexed with Auditors Repart,

. Disclosura Relating Ta Material Variations:

xi.

xi

bs per Regulation 32(1) of SEBI {Listing Obligations and
Disclosure Reguirements) Requlation, 2015, there are no
suchmalerial variancesinthe Company.

Loans, Guaranteesand Investments:

During the year under review, your Company has invested
and deployed its surplus funds in Securities, Bonds, units of
Mutual Funds, Fixed deposits, etc, whichis within thie overall
limit of the amount and within the powers of the Board a5
applicable to the Company in terms of Section 178 and 185 of
the Companies Act, 2013,

The particuiars of loans, guarantees and investments have
beendisciosed in the notes of the Financial Statements for
theyearended 31" March. 2028 and forma part of this Annual
Report:

Material changes and commitments, if any. affecting the
financial position between the end of the financial year and
date of the report:

Thare is no material change since the clogure of the
financial year till the date of the report affecting any
financial position of the Company.

. Subsidiaries, Associates or Joint Ventures:

As on 31" March, 2028, Company has two Subsidiary
Companies viz. Mfs Hindcon Sotutions Private Limited and
Mis. Vision Speed Works Pyt Ltd. and majority staka in LLP
virHIindconSpecialty Chemicats LLF,

The consolidated financiakstatement in this Annual Report
is as per the Accounting Standards-as. laid down by the
Institute of Chartered Accountants of India. |n accordance
with Section 136 of the Companies Act, 2013, the audited
financial statements, including the consolidated financial
statements and refatad information will also be available on
our website including financial statement of Subsidiary
Company, These documents will also be available for
inspection during business hours at the Registered Office of
the Company. The Company will slso make available copy on
specific raquest by any member of the Company, interestad

Corporate Overview
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inobiaining the same,

Further @ statemant EUI‘HI—.‘HI‘II-I"IQ the salient features of the
financial statement of our Subsidiary Company in the
prescribed format ADC-11s appendad as "Annexure-K" 1o
thisBoard's Report.

wiii.Secretarial Standards
Secratarial Standards. L&, 53-1, S5-Il and S5-111, refating 16
‘Meetings of the Board of Directars, ‘General Meotings' and
Tividend raspectivaly, to the extent as applicable have bean
duly fallowad by the Company.

xiv.Internal Complaint Committes

The Company has complied with provisions relating to the
constilution of Internal Complamts Commitiee under the
Sexual Harassment of Waomen at Workplace [Preventian,
Prehibition and Redressal) Act, 2013,

SIGMIFICANT & MATERIAL DRDERS PASSED BY THE
REGULATORS OR COURTS OR TRIBUNALS IMPACTING
THE GOING CONCERM STATUS AND COMPANY'S
OPERATIONS INFUTURE

There have bagn no significant & material orders passed by
requlators / courts { tribunals impacting going concarn status
and Company's operationsin future,

THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE
(PREVENTION, PROHIBITION AND REDRESSAL) ACT,
2013

Your Company maintains a strict zero-tolerance approach
towards sexual harassment inthe warkplace. We are committed
to creating and sustaining a safe, respectful, and inclusive work
enviranmant for ail employess. In line with the provisions of the
Sexial Harassment of Wamen at Workplace [Preveation,
Prohibition and Redressal) Act, 2003 (FOSH Act), and the
carresponding rules, your Company has implemented a
comprabensive Policy on the Prevention, Frohibition, and
Redressal of Sexus! Harsssment. This polley applies to gl
employees, whether permanent, contractual, temporary, or
traineas, ensuring that every individual is protectsd and treatad
withdignity and respect. We are dedicated tofosteringa culture
of aocountability and providing a supportive mechanism far
addressing any grievances related to sexual harassment, The
PoaH policy is also placed an the Company’s website at
https:dfwww hindcon.com

The summary of the Sexual Harassment complaints received
during theyear 2025-28 are as under:

Numbes of complaints  Numberof complaints | Number of complaints

- received resolied pending
HIL HIL MEL



The Company has complied with provisions relating to the
constitution of Internal Complaints Committee under the
Sexual Harassment af Women at Warkplace (Prevention,
Frohibition and Redressal) Act, 2013,

COMPLIANCE WITH MATERNITY BENEFIT ACT,
1961

The Company affirms jts campliance with the provisions of the
Maternity Banefit Act, 1961 (as amanded). All aligible femala
employees are provided maternity benefits as prescribed under
the Act, including paid maternily leave, nursing bresks and
protection against dismissal during the maternity period,

GENDER-WISE COMPOSITION OF EMPLYOYEES

In compliance with the principles of Diversity, Equity and
Inclusion {UEl} the gender-wise composition of employees of
the Companyareas follows:

Male Female Transgender
151 6 NIL

Registered Office:
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INDUSTRIAL RELATIONS

The industria! relation durlng the year 202526 remains cordial,
The Directors take on record the dedicated services and
significent effarts made by the Officars, Staff and Warkers
towards the progressof the Company.

APPRECIATION

Your Directors take this cppartunity to place an recard thair
gralitude to the Central snd State Governments, Bankers and
Investors for their continuows suppart, co-apsration and thair
valuable guidsnce to the Company and for their trust reposed In
tha Company's management, The Diractars also commend this
continuing cormmitment and dedication of the employeas ar all
levels and the Directors loak forward 1o thair continued support
infuture,

On behall of the Beard of Directors
For Hindcon Chemicals Limited

B2E, Braunfeld Row, sdf- sdf-

Kolkata - 700 027 Sanjay Goenka MilimaGoenks
Chairman & Managing Directaor Whaole time Diractor

Date: 14.05.2028 DiM: 00848130 DIN: 00848225
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ANNEXURE -A'to the Directors' Report
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Particulars pursuant to the provisions of Section 134 (3)(m)
of the Companies Act, 2013 and rule 8 (3) of the Companies
(Accounts) Rules, 2014:

{ii)

(i}

Conservation of Energy

Stepstakenorimpact on conservation of energy

The canservation of energy s a8 continuous process for
the Company and towards this endeavor; the company
has takenvarious Iniliatives whichareasunder:

Lp gradationand modernization of eguipments based
on fuel or powareficiency.

Instaffation of Gas Genarating sets for generating
powar,

Malntenance and overhauls of generstors to achisve a
high unit parfiter delivery.

Monitaring the maximum demand and powear foad
factoron daily basis

Installation of power capacitors far efficient
utilization of available power,

Optimum power factor is being maintained 1o avaid
surcharge on power factor as wellas ta get maximum
rabateonelectricity consumption bills,

Condensed Bulbsis gradually replaced with LED Bulbs
inthefactory fo reduge the energy consumption,
Installation of Gas flow meter to save the power and
fuelcost

Steps taken by the Company for utilizing alternate
sources of energy

The Comgany s committed to conserve energy at its
variocus levels and has explored possibilities to exploit
alternate scurce of energy as well. The company Is
steadily progressing in thisendeavar and |s hopeful that

improvemantswillbe made going forward.

Capital investment on energy conservation
equipments

Mot ascertainable.

Technology Absorption

Effarts, inbrief, made towards technology

il

The Company undartakes regularefforts toupgrade and
modernize its eguipments through adoption of
improved technalogy,

Managerial staffs often attend seminars and training
program for quality improvement in their respective
fialds.

The Company conducts various workshop and Interag-
tive group discussions regularly duly complimentad by
efficiant training of staftf with specific approach
towards development of efficiency.

Benefits derived like product improvement, cost
reduction, product develepment erimport substitution

The adoption of improved technology, regular up-
gradation, modernization of equipments, conducting
various workshops and implementation of organic
tachnologies halpin improving the guality of chemical.
The Campany [5 slso exporterof iT5 products 1o various
countries.

In case of imported technology (importad during the
iast Jyears reckoned from the beginning of the financial
year)

a) Detailsof technology imported ]

by Year of import ] WAL

¢} Whatherthetechnology beenfully absarbed |

d) If not fully absorbed, areas where absorption |
hasnottaken place, reasons thereof: and

The expenditure incurred on Research and
Development

Expenses incurred are charged to respective heads are
notallocated separately.

The Company is keeping a close watch an the new
product Deyelopment in Chemical sector, Upgradation
and Automatianisbeing done wheraver,
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FOREIGN EXCHANGE EARNING ANDOUTGO

The Forsign exchange earned interms of actual cashinflows during the yaarand the Fereignexchange outga during the year in
terms of actual outfiowsis as follows -

{Rs.in lakhs)
2025-26 2025-25
Totalforeign Exchange Usedand Earned:
Earned(F.0.B.) 2407 ML
Used 2024.00 27580

O behalf of the Board of Directors
For Hindcon Chemicals Limited

Registered Office:

B2B, Braunfeld Row, sd/- sd/-
Kolkata - 700 027 Sanjay Goenka MilimaGoenka
Chairman & Managing Directaor Whole time Oirector

Date: 14.05.2026 OIN: 00848180 DIN: 00848225
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ANNEXURE -'B' TO THE DIRECTORS' REPORT

Corporate Governance

1 COMPANY'S PHILOSOPHY ON CODE OF
GOVERMAMNCE:
Your Company belisves that a sound governance
discipling enables the Board 1o direct and controf the
gffairs of the Company in an effective manner and
maximize stakeholder value, including the society at
large.The Campany's phitosophy of Corporate
Governanoe envisages at establishing and practicing
a system of good carporate governance for attaining
highest level of transparency and accountability
towards fulfilling the corporate objectives and to
meet the obligations and best sub serve the interest

of its stakeholders. Your company. has remained Z

committed to follow Best governance practices inits
true spirit.

Keeping in view the Campany's commitmant to the
principles of good corporate governance which
strives to achieving efficiency and excellenca in the
operations of the Company with optimum blend of
husiness practices and compliance with applicable
laws and regulations leading to effective cantral and
management of the organization, We consider
stakehalders as our partners in our success and
remaln committed to maximizing stakeholder value.

The Company in terms of applicable Regulations: of
Secutlties & Exchange Board of Indla (Listing
Obligations and Disclosure Requiremants)
Reqgulations, 2015 has adopizd practice of Corporate

Governance for ansuring and profecting the rights of
its shareholders by means of transparency, integrity,
accountability and checks at the different levels of
the management of the Company.

Your Campany is incompliance with the reguiremants
of Corporate Governance as stipuiated in the
Securitigs and Exchange Board of India {Listing
Ohligations and Disclosure Reguirements)
Regulations, 2012{'Listing Regulations),

BOARDOF IRECTORS:

Your Company hag a balanced and diverse Board
which includes eminent independent professionals in
conformity to the provisions of the Companias Act,
2003 and the SEBI Listing Requlations; 2015, Your
Company's Board is presently comprised of six
girectors, including independant professionals with
relevant expertise in divergent fields, who play a
crucial rolain Board processes and provideindepend-
ent judgement on issues of strategy and
perfarmance. The Composition of the Board com-
prises of judicious mix of three Executive Directors
and thres Indspendent Directors {including one
Woman Director) as per the applicable provisions of
the Companies Act, 2013 and the SEBI (Listing
Obligation and Disclosure Reguirements)
Regulations, 2015, The compasition and categary of
Directorsisdetailed aslollows:

Catagory ‘Name of the Directors
Executive - Chairman & Managing Director - Fromater Mr. Sanjay Goenka
Executive - Whole Time Director - Promoter Mz, Milima Goenka
Executive - Whoile Time Director - Nen-Promater Mr. Ramsanatan Banerjee
Mean - Executive Dirgctor = Independent . Hr. Binay Kumar Agarwal
Man - Execulive Directar - Independent . Hr. Girdhari Lal Goenka
Mar - Executive Directar - Independent M5, Divyaa Mewatia

The: aforesald Directors -meet all the criteria-as
stipulated in the Companies Act, 2003 and applicable
Fegulations of Securities & Exchange Board af India
IListing Obligations and Disclosure Requirements)
Regulations, 2015, The appaintment letters issued to
the above Independent Directors sets out their roles,
responsibilities, fideclary duties in the Company and

the expectation of the Board from them along with
athertermsof theirappointment.

The Board critically evaluates strategic direction of
the Company and exgrcises appropriale control Lo
ensure that the business of the Company is conducted
inthebestintergsts of the sharehalders and society at



Attendance Particulars
Name of the Director

Mr. Sanjay Goenka 5 Presant
Ms. Nilima Goenka 5 Present
Mr. Remsanatan Banerjee 5 Fresent
Hr. Binay Kumar Agarwal L Presant
Hr. Girdharl Lal Goenka 5 Presant
HMs. Divyaa Mewatia i Frasant

Hindcan Chemicals Limited Annual Report 2025-26 |

larga. The Oirectors sra commenly acguainted with
various informative programs to enable them to get
familiarized with the Company’s operatianal flow and
practices, Quarterly presantations are made al Board
and Committee Meatings on business and financial
performance updates of the Company including
business strategy and risk factors. Your Directors take
active part at the Board and Committes Meetings and

provide valuable guidance to the Management an

yarious sspects af business, palicy direction,
governance, compliance et

The Company in accordance with applicable
Fegulations of Securities & Exchange Board of India
[Listing: Obligations and Disclosure Requirements)
Regulations, 215, has taken initiatives to familiarize
itsindepandent Directors{iDs)with the Company, their
roles. rights, responsibllitiesin the Company, nature of
the industry Inwhich the Company operates, business
model of the Company, etc., through familiarization
progremime as posted an the website of the Company
at its web-Hink at https://hindcon.com/wp-
content/uploads/2020/12/Familiarization-
Fragrammea-10.padf

In terms of Companies Act, 7013 &nd rules made
thereunder, none of the Directors held Directorship in

53

mare than 10 (tent Public Limited Companles anddar
were mambers of more than 10 (ten) Committees or
acted as Chalrperson of mote than S{five) Committeas
gcross all Pubtic Limited Companies in which they are
Uirectors

Intermsof the SEBI(Listing Obligation and Disclosure
Regquirements) Reguistions, - 2015 noneg of the
Independent Directors of the Company hald
Diractorships in more than 7 (Seven) Listed Entities
and nane of the independent Directors of the Company
held Indzpendent Direciorship in A Seven) Listed
Entities.

The Managing Director do nat sarveas an Independent
Directorinany otherlisted Company.

The Board of Directors confirmed that as per their
agpinion, the Independent Dirgctors fulfill the
conditions spacified in the SEBI (Listing Obligatian
and Disclosure Requiremants) Regulations, 2015-and
are Independent of management,

The Board has carried out performance evaluation of
Independent Directors and recommeanded to continue
the termof their apoointment,

a. -Attendance of each Director at the Board Meeting /Annual Genaeral Meeting held during theyear 2025-26 and Mumber
of other Directorshipand Chalirmanshipd Membershipof Committee of each Director in other varicus Companies:

wmmﬁ Directorship# Membership## Chair

_ Number of other D‘imeﬁ:rmrﬂp and
Committee membership/ Chairmanship

Other Committee Eammit‘be&

*Excludes Dirsctarships in Frivate Limited Companies, Ferelgn Companies and Companies under Section B of the

Companies Act, 2013,

"nly two Committees viz, the Audit Committea and the Stakehoider Refationship Committee are considered for this

purpose,
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b, Thelistof Companies wherethe persons are Directors and the categary of Directorship are as follows:
o Mame of the Listed Entity where the S ;
Mame of the Director person is a Diractor Category of Directorship
Mr. Sanjay Goanka MIL M.A.
Ms. Milima Goenka MIL M.A.
Mr. Ramszanatan Banerjee MIL M.A.
Mr. Binay kumar Agarwal MIL H.A.
Mr. Girdharl La! Goenka NIL M.A,

Ms. Divyaa Mewatia

Dollar industries Limited

Mon-Executive, independent Director

Expertise & Skills of the Board of Directors

The Beard af Directors comprises of highly
experianced members possessing required
skills, expertize and competence fn making
effective contributions towards the overall
grawth of the Company,

The Board has identified the following
shillsfexpertised competencies fundamental for
the etfective tunctioning of the Company which

arecurrently svailable with the Board:

Brief Description

Leadership in Corporate/ business finance is an
important and inevitable function and efficient financial
management is crucial for success and sustenance. [t
results in proficiency in financial management,
procurement and utilisation of funds and controlling the

financial activities and managament of financial

Appreciation of long-term trends, strategic choices and
exparience in guiding and leading management teams to

make decisions imuncertain environments.

t.  Buringtheyear 2025-26, 5(Five}Board mestings
wera held an 20" May, 2025, 8 August, 2025, 7"
Dctober, 2025, 14" November, 2025 and 2"
February, 2028, The gap between any two
consecutive meetings did not excesd one
hundred and twenty days as required under of
Regulation 1712} of Securities & Exchangs Baard
of |ndia {Listing Dbligationz and Disclosura
Reguiremants)Reguiations, 2035,
List of core skills/
expertise/ competence
Finance
resources.
Strategy & Planning
Global Business

LUnderstanding, of glebal business dynamics, across
various geographical markets with an understanding of
industry varticals, ragulatary jurisdictions, econamic
conditions, cultures and a broad parspective an glabal

markel apportuniliss,

Marne of the Directors

having such skills/ expertise/

competence

Mr, Sanjay Goenka

Mr. Ramsanatan Banarjes
Mr. Binay Kumar Agarwal
Mr. Girdhari Lal Gaenka

Mz. Divyaa Mewatia

Mr. Zanjay Goenka

Mr, Ramsanatan Banerjee
Mr. Binay Kumar dgarwal
Mz, Divyaa Mewatia

Mr, Sanjay Goenka

Mr, Ramsanatan Banarjes
Mr, Binay Kumer dgarwal
Mr. Girdhari Lal Goenka

Ms. Divyaa Newatia



Leadership

Procurement, Sales &

Marketing

Govarnance

Administration

Risk Management

Hindcon Chemicals Limited

Leadership experignce leads to maximize efficiency and
to achieve Company goals by understanding the
apporiunilies and threals, processes, strategic planning
and risk management and discussing the financial
performance and long-term grawth,

Experience in procurement of raw materials, production
aspects, marketing technical aspect of praduction,
guality control, purchase management and developing
strategies to grow sales and market share, build brand
awareness and enhance Company reputation.
Experience in developing governance practicas, serving
the best interests of all stakeholders, maintaining Board
and management agcountability, building long-term
effective stakeholder engagements, driving corporate
ethics and values and observing appropriate governance
practices.

Leade;sixip in administration of a Company, results in
long-term growth by planning, arganising, directing and
contralling the operations, craating rulas and regulations
and making decisions towards achieving a cammaon goal
arohjective of the Campany.

Expertise in identification, evaluation and mitigation of
aperational, strategic and environmental risks,
manitaring and approving the risk peticies and

associated practices of the Company.

Annual Report 2025-26

Mr. Sanjay Goenka

Mz, Divyaa Newatia

Mr. Sanjay Goenka
Mr. Ramsanatan Banerjee

M=, Divyaa Newatia

Mr. Binay kumar Agarwal
Mr. Girdhari Lal Goenka
Ms. Divyaa Newatia

Hr. Sanjay Goenka
Mr. Famsanatan Banerjee
Ms, Milima Goenka

Ms, Divyaa Mewalla

Mr. Sanjay Goenka
Mr. Binay Kumar Agarwal
Ms. Divysa Newatia
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Name of the Director
Mr. Sanjay Gosnka

Ms. Milima Goenka

e,
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Separate Meeting of the Independent Directors:

As stipulated by the Code of indepandent
Directors under the Companies Act, 2013 and In
terms of Regulation 25(3) of the Securities &
Exchange Board of IndialListing Obligations and
Disciosure Requiraments) Regulations, 2005, the
Indepandant Directors held 3 separate maeting
an20™ May, 2025 and interalia has reviawed -

i the performance of Mon-Independent
Diractarsandthe Board asawhole;

i, aesessed the guality, guantity and timeli-
ness of flow of information between the
Company managemant and the Board that is
nacessary for the Board to effactively and
reasenably performtheirduties.

The Independent Dicectoss also reviewed the
guality, content and timeliness of the flow of
Iinformation between the Company's various
functional levels- and the Board and its
Committess far effective and reasonable
perfarmanceof their duties.

Familiarisation Programme imparted to
Independent Directors

Agoan an boarding exercise all new Directors
inducted inthe Boardare taken through familiari-
sation process whereby information of the
Company, its various divisions, plants, products
and financlals are shared and explained to the
appointes Director. Independent Directors are
alsn made aware of their role, rights, obllgations
and responsibilities at the time of their appoint-
ment in the Company, through a formal letter of
appointment, which sets out various terms and
conditions of their farmal association with the
Company. Familiarisation Programme imparted
to the independent directars intends to provide
insights inta the Company 2o that the
Independent Oirectars can understand the
Company's business in depth and the roles.
rights, responsibility that they are entrusted to
performfeniay in the Company to keep them
apprized on the operations and business of the
Company thereby facilitating their active
participation in managing the aftairs of the
Company.

Ms. Mifima Goenka

Mr. Sanjay Goenka

Name of Other Director

statutory Reporis

As required under Regulation 256 of the SEBI
(Listing Obligatians and Disclosure
Feguirements) Regulations, 2015, the Company
hald various familiarisation pregrammes for the
Independant Directors throughout the year on
continuous basls with a view to familiarize the
Independent Directors with the Company's
operations, The familiarisation programmes
carried out during the yearinclude: -

1. Presentations made by business and
tunctional heads of the Company from time
totime on different functions andareas,

2. Presentations made and deliberations held
from time ta time on major changes and
developments in the Act and SEB! (Listing
Obligations and Disclosure Requirements)
Regulations, 2015

The famillarization programme of the
Cermpany for its Independent Diractors has
beandisclosed on the Company's websiteat
its web-link at https://hindcon.comiwp-
contentfuploads 202012/ Familiarization-
Programme-10.pdf

Details of Directors Seeking Appointment / Re-
Appointment:

The Details of Directors seaking appoeintment /
re-appointment as reguired onder Regulation
363) of Securities & Exchange Board of India
(Listing Obligations and Disclosure
Fequirements) Regulations, 205 is given in
annexure to the notica which forms part of this
Report,

Resignation & Appointment of Director:

Wang of the Directors of the Company has
resigned or-appointed during the: year under
raviaw,

Relationship between the Directors inter-se:

The disclosure of relationships batween
Directors inter-sa a8 requirsd under Regulation
3413} and Schedule V of Securities & Exchange
Board of India (Listing Obligations and
Disclosure Reguirements] Regulations, 2005 s
as fallows:

Spolise

Spouse
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Mote: Mo Other Directors in the Board are inter-
serelated toeach other.

j. M=, Divyaa Newatia, Non-Executive {indepand-
ent|Director of the Company holds 80,000 shares
ason31” March, 2026.

AUDITCOMMITTEE:

Pursdant to Regulation 18 of the SEBI {Listing
Obligations and Disclosure Reguirements)
Regutations, 2015 read with Saction 177 of the
Companias Act, 203 and Rules framed thereunder the
Audit Committee has been constituted to maniter and
supervise the Company's financial reporting process.
The Audit Committee has been entrusted with review
of quarterly and annual financial results! financial
statements before submission tothe Board, review of
ohsaervations of auditors and to ensurs compliance of
internal cantrol systems autherity far investigation
and access far full information and external profes-
sianal advice for discharge of the functions délegated
tothe Committees by the Board,

Mr. Binay Kumar Agarwal, Independent Oirector acts
as the Chairman of the Committee, Mr. Girdharl Lal
Goenka, Ms. Divyas Mewatia and Mr- Sanjay Goenkia
continues as the Members of the Committee. Alithe
membersof the Committeaare financially literate.

The Chairman of the Audit Committes was prasant at
the last Annual General Meeting of the Company held
on 23 September, 2025,

Thescopeof the Audit Committee, interalia, includes:
&, Heview of the Company's financial reporting
process, the financial statements and finan-

cial/risk mapagement policies;

b, Review of the adequacy of the internal cantrol
systemaand financeof the internal audit team ;

o, Discussions with the management and the
external auditers the audit pian for the financial
yaar andjoint pest-audit and review of thesamea.

d. Recommendation far apgpointmant, remunera-
tion & terms af appointment of Auditors, etc.

a. Termsofreference:

The present terms of reference / scope and
functionaf the Audit Cammittes are as (ollows;

1,  Owersight of the Company's financial
reporting process and the disclosure of its

financial infermation to ensure that the
financial statement is correct, sufficient
and credible:

Recommendation far appoiniment,
remuneration and terms of appointment of
auditors of the Company;

Approval of payment to statutary auditors
for any other services rendered by the
statutory auditors;

Haviewing, with the management, the
annual financial statements and auditor’s
report thereon before submissian to the
Board for approval, with particular refer-
enceto:

a4, Matters reguired to be included in the
Birector's Responsibility Statemant to
e included in the Board's repart in
terms of clause o) of sub-section 3 of
section 154 of the Companies Act, 2003

b. Changeas, it any, in accounting palicies
and practices and reasons for the same

. Major aoccounting entrigs invelving
estimates bazed on the exercize of
judgement by management;

d. Significant adjustmants made in the
financial statements arising out of
auditfindings:

&, Compliance with listing and other legal
requirements relating to financial
statements;

f. Disclosure of any related party
transactions;

g. ‘Quallfications, if any in the draft audit
report.

Reviewing, with the management, the
guarterly financial statements befare
submission tothe Board forappraval ;

Raviewing, with the managament, the
statement of uses [ application of funds
rafzed through an issus (public issue, rights
|szue, preferentiai issus, ete.) the state-
mignt of funds utilized for purposes other
than thoze steted in the offer document /
prospectus / notice and the report submit-
ted by the monitoring agency monitaring the
utilization of proceeds of & public or rights
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0.

12,

13,

14,

15,

18,

T,

18.

1,

i55u2, and making appropriate recommean-
dations to the Board to take up steps in this
matter;

Review and monitor the auditor's independ-
enceand performance, and effectiveness of
audit process:

Approval or any subseguent modification of
transactions: of the Company with related
parties;

Seruting of inter-corporate loans and
investments;

Valuation of undartakings or sssats of the
Company, wherever itisnecessary;

Evaluation af internal tinancial cantrols and
risk managament systems;

Reviewing, with Lhe managemenl, perfor-
manca of statutory and internal auditars,
adeguacy of the internal cantralaystams;

Reviewing the adequacy of internal audit
funation, If any, ingluding the strocture of
the internal audit department, staffing and
seniority of the afficial heading the
department, reporting structure coverage
and frequency ofinternal audit:

Discussion with internal auditors of any
significant findings and foliowup thers an:

Reviewing the findings of any internal
investigations by the internal auditars into
matters whare there is suspected fraud ar
irregularity or a fallure of internal cantrol
gystems of a material nature and reporting
the matler Lo the Board;

Discussion with statutory auditors before
the gudil commancss, about the natura and
scope of audit as well as post-audit
giscussion toascertainany area of concsrn:

To look inta the reasons for substantial
defaults in the paymsant to the depositars,
debenture holders, shareholders (in casze of
nan-payment of declared dividends) and
creditors:

To revisw the functioning of the Whistle
Blower Machanizm:

Approvalof appointrment of Chief Financial
Officer {i.e..the Whole-Time Finance
Directar ar any other person heading the
finance function or discharging that

Corporate Overview
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23.

24,
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function}lafter assessing the gualifications.
experience and background, etc. of the
candidate:

Reviewing the utilization of loans/or
advances fromifinvestmeant by the holding
Company in the subsidiary exceeding $100
crores or 10% of the ssset size of the
subsidiary, whichever is lower including
axlsting loansfadvances/investmaents.
Exarmnining the financial staternent and tha
auditors report therean;

Monitoring the end use of funds raised
thraugh publicoffersand related matters;

Carrying out &ny other function as [&
rentioned in the terms of reference of the
Audit Committee.

Consider and comment on ratienale, cost-
benefits-and impact of schemes involving
merger, demerger, amalgamation etc., on
thelisted entity and its sharehaldérs,

Toraviaw-

Managemant discussion and analysis of
financlal condition and results of
operations;

»  Management letters/|etters of internal

contral weaknesses issued by the
Statutory Auditors;

= Internal audit reports relating to

internal control weaknesses, eto.

o Review the appointment, removal and

terms of remunaration of the chief
internal auditor.
Statement of deviation

«  (uarterly Statement of devia-
tignls)including report of monitar-
ing agency, if applicabie, submit-
ted to the Stock Exchangels) in
terms of Regulation 32{1)the SEE|
{Listing Obfigations and Disclosure
Requirements)Regulations, 2015

«  Annual Statement of funds wtilized
for purposes othar than those
stated Inthe offar docu-
ment/prospectusinotice in terms
of Regulation 32{7) the SEBI
{Listing Obfigationsand Disclosure
Requirements)Regulations, 2015,

The Audit Committee is empowsred o
investigate any activities within its terms of
referance, seek information from employ-
aes, obtain outside legal or other profes-
gignal advice or secure attendance of
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outside experts of relevant field as andwhen
necessitated. The Audit Committee also
reviaws such matters as referrec to it by the
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identified risks for the Company’s business
segment.

Board b, During the period under review, 4 (Four) Audit
Committee meetings were held on 20" May,
The Camrittee regularly meets in every 2025, 8" August, 2025, 14" Navember, 2025 and
nuarter to review sl the rigk aszessment and 2" February, 2026,
mitigation praocess for the same far-all the
52 The composition of the Audit Committee and attendance of its maetings are given balow:

Constitution

Ms. Divyaa Mewatia - Nen-Executive - Independent- Member

Mr. Girdhari Lal Goenka - Non-Executive - Independant- Member

Mr. Sanjay Goenka - Executive - Prometer- Member

The Audit Committes meetings are held at Company's
Registered Office and atlended by members of Lhe
Committee, other Accounts Heads and Process
Owners. Representative of the Statutory Auditors and
Internal Auditors are slso invited o the mesting for
discugsions on the concerned factors as and when
required.

Ms. Swati Agarwal was Company Secratary and
Compliance Officer of the Company and acted as the
Secretary of the Committes till 7 May, 2025 and Ms.
Ankita Banerjee was Company Secretary and
Compliance Dfficer of the Comgpany and acting as the
Secretaryof the Committee w.e.f 20" May, 2025,

MNOMINATION & REMUNERATIONCOMMITTEE:
a. Termsofreferance:

Tha terms of rafereance of the Momination &
Remunsration Committee are as foliows:

i. To identify persons who are gualified to
becomea Directors and who may be appainted
in the Senior management in accordance
withthe criterialaid downandto recommend
to the Board their appointment, terms of
appointment and/or removal;

No, of Meetings
Held Attended
4 &
& &
& 4
4 4

To formulate a criteria for determining the
gqualificalion, positive atlribules,
independence of a Director and evaluation of
indepandent Directors andthe Board;

For every appaintment of an independent
director, the Momination and Remuneration
Committee shall evaluate the batance of
skills, knowledge and experience on the
Board and an the basis of such evaluation,
prepare @ description of the role and
capabilities reguired of an independent
directar. The person recommended to the
HBoard for appointment as an independent
director shall have the capabilities identified
in such description. For the purpose of
identifying suitable candidates, the
Committes may:

a. use the sarvices of an external
agencies, (f required;

b. consider candidates from awide range
of backgrounds, having dug regard to
diversity: and

¢, consider the time commitmeants of the
candidates,

Toevaiuate every Directors performance;
whether to extend or continue the term of

appointment of the indepandent director, an
the basis of the report of performance
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evaluation of independent diraciors,

vi. Torecommend tothe Board a palicy, relating
to the remuneration for the Direclors, Key
Managerial Fersonnel and other employees:

wil. Tooensure that the level of composition of
remuneration iz reasonable and sufficient to
attract, retair and motivate Directors of the
quality required Lo run the Company
successiully;

viit. To ensure that the relationship of
remunaration to parformance is clear and
meets the appropriate performance
berichmarks;

ix. To ensure that the remuneration to
Directors. Key Managerial Parsannel and
senior managemant involves a balance
hatween fived and incentive pay raflecting
short and long term performance objectives
appropriate 1o the working of the Company
anditsgoals;

%, Todeviseapolicy onBoard diversity,

i, To recommend to the Board, all
remuneration, in whatever form, payable Lo
SERIOrma nagement;

wil. To Carry out any other function as is
mandated by the Board of Directorz of the
Company or prescribed by the Listing
Agreement [ applicable requiations of SEEI
[LOOR) Regulations, 2075 as amended from
timetotime:

wiil. Toinvite any employes or such dooument ag
it may deem fit for exercising of its
functions:

xiv. To obtain such outside or professional
advice as it may consider necessary to carry
outits duties.

During the year under review, 110ne) maeeting of
the Momination and Remuneration Committee
were held on 207 May, 2025.

The composition of the Nomination and Remuneration Committee and attendance of its meetings are given below:

No. of Meetings
Constitution
Held Attended
Mr, Girdhari Lal Goenka- Mon-Executive- Independant- Chairman 1 i
Mr. Binay Kumar Agarwal - Non-Executive - Independent- Member 1 1
Me. Divyaa Newatia - Mon-Executive- Indepandent- Member 1 1

Ms. Bwati Agarwal was Company Secretary and Compliance Officer of the Company and acted as the Secretary of the
Committee till 1" May, 2025 and Ms. Ankita Banerjee was Company Secretary and Compliance Officer of the Company and
acting as the Secretary of the Committee w.e.f 20" May, 2025,

Board Evaluation

Pursuant to the provisions of the Companies Act,
2013 and Regulation 17 (10} of SEBI [Listing
Oblgations and Disclosure Requirements)
Regulations, 2015, the Board has carried
outperformance evaluation of its own
performance and that of its committees and
individual Directors as per the evaluation criteria
formulated by the Nomination and Remuneration
Committes,

Ouring the wyear, the Board has carried out an
annual evaluation of its own performance,
performance of the Directors, as well as the
evaluation of the working of its committees. The
objective of the Board evaluation includes
improvernant in the effectiveness of Board,
Committess and individual Directors, 10 enhance
their strengths and to overcome the short
camings, the evaluation process focuses an
various issuaes facing the Company and their
prioritizatian, guality of delibarationsat Board
and Committee meetings, review of specific
iszues of importance dealt during the evaluation
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The process of Board Evaluation broadly
comprizes of following:

= The Board evaluates the performance of the
Independent Directors excluding the
Directors baing evaluated,

- The Momination and Remuneration
Committes avaluates the performance of
each Director with respect to the
responsibility as entrusted on him/her,

- The Independent Directors evaluates the
performance of the Man- Independent
Directors taking into account the views of
the Executive and Non-Executive Directors
andthe Board asawhole.

= Performance Evaluation of the various
Committee of the Board.

Performance evaluation criteria for Independent
Directors:

The following criteria may assist in determining
how effective the parformances of the
Independant Directors have been;

- Leadership & Managerial abilities.

- Contribution to the corporate objectives &
plans.

- Communication of expectations & concerns
clearlywith subordinates.

- {btaining adequate, relevant & timely
infarmation from external sources.

- Review & approval of strategic & operational
plans of the Company, its objectives and
budgets.

= Regular monitoring of corporate results
against projection.

= |dentification. monitering & mitigation of
significant corporate risks,

- Assessment of policies: structures &
pracedures followed in the Company and
theirsignificant contributiontothe sams

- Direct, monitor & evaluate KMFPs, senior
afficials,

- Regularity in attending mestings of the
Company and inputstharein,

Hindcon Chemicals Limited
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- Review & Maintenance of corporations

ethical conduct.

- Ability to work effectively with rest of the

Board af Directars,

- Commitment 10 the premotion of equal

cpportunities, health and safety in the
warkplace.

STAKEHOLDERS RELATIONSHIPCOMMITTEE:

The company has duly constituted its Stakehaldars
Relatiopship Committes pursuant o reguiation 20 of
the SEBI(LODR) Regulations, 2015 and section 178(5)
af The Companies Act, 2013,

a

Termsof reference:

The terms of reference of the Stakeholders
Relaticnship Committes are as follows:

1. Resalving the grievances of the security
holders of the listed entity incleding
complaints related to transfer/
fransmission of shares, non-receipt of
annual report, nan-receipt of declared
dividands, issue of new/duplicate
certificates, genaral maetings ato,

2. Review of measures taken for effective
exsroisa ofvoting rights by sharaholders,

3. Rewview of adherence to the service
standards adopted by the listed entity in
respect of various services being rendered
by the Registrar & Share Transfer &gent

4. Heview of the various measures and
initiatives taken by the listed entity for
reducing the guantum of unclaimed
dividends and ansuring timely receipt of
dividend warrants/annual reports/statutory
notices by the sharaholders of the company.

Stakeholders Relationship Committes presently
comprised of Mr. Binay Kumar Agarwal as the
Chairperson, Ms. Nilima Goenka and Ms. Divyaa
Mewatiaasthemembersof the Commities,

The Chairperson of the Stakeholders
Retationship Committes was present at the |ast
Annual General Meeting of the Company held on
23" September, 2025.

Stakeholders Relationship Committee meet
periodically to look into redressing of
shareholders and investors grievances like
transfer of Shares, non-receipt of Balance Sheet,
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Mature of complaints Received
Mon-receipt of share certificates il
Mon-receipt of dividend il
Maon-receipt of annual reports il
Others Mil
Total il

non-receipt of dividend, etc. During the period
under raview, 4 (Four) Stakeholder Relationship
Committes meetings were held on 20™ May, 2025,
8" August, 2025, 14" Movember, 2025 and 2%
February, 20026,

d. Shareholders' Complaints

Corporate Overview

Financial Section

Statutory Reports

Details of compliance officer: Mrs. Swati
Aparwal was Company Secretaryand Compliance
Officer of the Caompany and acted as the
Secretary of the Committee till 1° May, 2025 and
Ms. Ankita Banerjee was Company Secretary and
Compliance Officer of the Company and acting as
the Secretary of the Committee w.ef 20" May,
2025.

The numbers of shareholders! investors complaints received, resolved! replied and pending during the yvearunder

review areas under:

CORPORATE SOCIAL RESPONSIBILITY (CSR)
COMMITTEE:

The C5R Lommittes is responsible for compliance of
itz scope mentionedinits termof refterence in relation
to C3R and to monitor the implementation of
gpproved CSR policy and it meets pariodically, to
review & ensure orderly and efficient execution of the
CSR project, programs or activities and issue
nacessary diraction pertainingtoit,

The CSR Committes comprised of Mr. Sanjay Goenka
acts asthe Chairman, Ma: Nitima Goenka and Mr. Binay
kumar Agarwal continuas to ba the members af tha
Committes.

The CSR Committee mesat as and when reqguired.
During the year the Committes met 2 {two) times on
20" May, 2025and 2™ February, 2026,

Mrs, Swati Agarwal was Company Secretary and
Campliance Dfficer of the Company and acted as the
Secretary of the Committes 1ill 1% May, 2025 and Ms.
Ankits Banerjee was Company Secretary and
Compliance Officer of the Company and acting as the
Secretaryafthe Committes w.e.f 20" May, 2025.

a. Termsofreference:
1. Toformulate and recommend 1o the Board,

a Corporate Social Responsibility (CER)
Paolicy related Lo Lhe CER activities to be

Resolved/ Replied Pending
Mil il
Mil Hil
Mil Hil
Mil Hil
Mil Mil

undartaken by the Company as provided in
the Schedule Y|l and any other related
provigians, if any, of the Companies Act,
2013 and the rules made thereunder.

2. Toinstitute a trapsparent monitoring
mechanism for implemeantation of the CSRE
projects or programs or activities
undertaken by the Company,

3. To recammend the amaunt of expenditure
to be incurred on the CSR activities as per
the reguiremeant of the Companies Act, 2013
andthe rules made there under,

4. Teo carry out such aother functions as may
from time te time, be authorized by the
Board andfar required by any Statutory
Autharity, by the way of amendment and/ar
ntherwise, as thg case may be ta be
attended by this Committes,

REMUNERATION OF DIRECTORS:

4.  RemunerationPolicy / Criteria:

. Executive Directors: The Company follows
the palicy o fix remuneration of Managing
Directar & Whole-time Directors by taking
into account the financial position of the
Company, industrial trends, qualification,
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experience, past performance and past
ramunaration of the respective Directors in
the manner to strike a balance batween the
interest of the Company and the
Sharehoiders.

‘Mon-Executive Directors: The Non-
Executive Directors'(including Independant
Directors)are paid sitting fees on & uniform
basis.

KMPs & Senior Management Personngl: Thea
motive of determining policy for payment of
remuneration to the KMPs and Senior
Management Personnel are to motivate and

Remunerationto Directors:
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retain them for longer term for the better
perspactive and growth of the Company, The
criteria also oversee the industry trend,
gualityand experience of the personnel.

Sitting Feaes:

The sitting fees paid to the non-executive
Oirectors for attending the Board and the
Committee mestings for the financial year under
review were duly recommended by the Board and
weare within the limits as specified in the
Companies Act, 2013 and rules framed
thereunder,

The statement of the remuneration paid fpayable ta the Managing /Whole-time /Executive Directors and Sitting

Fees paid/ payable to Mon-Executiva Directors is given below:-

Mr. Sanjay Gosnka BT.OD

Ms. Nilima Goenka 36.00

Mr. Ramsanatan Banerjes 1.28

Mr. Binay Kumar Agarwal 2

Mr. Girdhari Lal Goenka =

Mz, Divyaa Mewatia

0.3
054

063

(%in Lakhs)

Remuneration paid/ payable for 2026-26 Euj'.ﬁt:ﬂ_ﬂm-t'mﬂ'
m

Pay per Effective

01.04.2021

7.25 5 years
2
01.04.2026
3.00 byears  nypgo0zs
0.94 Byears  ou g2 2075

The appointment/ agreemeant of 2ll Managing /Executive "Whole-time Directors can be terminated by giving thrae

months noticeby either party.

The Company has not entered into any other pecuniary relationship ar transactions with the Non-Executive

Qirectors.

GENERALEDDY MEETINGS:

Lozation and time of Annual General Mestings held in the last thres years:
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Year Date Venue Time Special Resolution Passed
2024-25 73" September, BZB. Braunfeld Row, Kolkata- 1:45 A4 M. 1({0One) Special Resolutions was
2025 700027 deemedvenue) passed:
[the meeting was held through - Re-appointment of Mr. Sanjay Goenka
video conferencing! other (DN GO848190) as Chairman &
audiovides maans(0DaYM) Managing Director af the Campany.
F23-24 20" August, G2B, Braunfeld Row, Kolkats- 11:45 AM. 2 (Twoe) Special Resolutions were
2024 700027 (deemed venue) passed:
[the meeting was held through i. Appointmentof Ms. Divyaa Mewatia
video conferencing/ other [DIMN: D0347787) as an Independant
audiovideomaans[HAVM) Girectorof the Company.
ii. Approval of Loans, Investments,
Guarantee or Security under 185 of
Companies Act, 2013
2022-23 268" August, Hindusthan Club Limited, &/1, 2:00 P.M. Mo Special Resolutionwas passed
2023 Sarat Bose Road, Kalkata-700
020
k) During the financial year 2025-26 no mesting through Postal Ballot was conducted,
. MEANS OF COMMUNICATION: b. NSE Electronic Application Processing System
(NEAPS): NEAPS j= a web-hased application
a. Quarterlyresufts: The Company's quarterly f half- designed by NSE for Corparates, All periodical
yearly { annial financial rasults are sent to the and other compliance filings are filed
stock Exchanges and generally published inboth electronicallyan MEAPS.
English and Regional newspapars viz. Financial
Express"and ‘Duranta Barta’. They are also c. Website: The Company's websita display official
available on theweabsite of the Campany. naws releasas ina prompt manner. Tha Company
presentations made to institutional investors ar
Mo presentation has been made to Institutional to the analysts are disseminated to Stock
Inveslarsor Analysts, Exchanges and are also dispiayved in the wehsite
of the Company at waw. hindcon.com.
10, GENERAL INFORMATIONS FOR MEMBERS:
a, Annual General Meeting (Date, Time & Desmed Venue): Thursday, 20" August, 2026 at 1145 a.mi. (IST) through vided
conferencingfother audio vides means{0AVM)atits Registered Dffice of the Company at 62B, Braunfeld Row, 1st Floor,
Folkata - T00027 [ deemad venug).
b: Financial Year: April, 2025 -March, 2076,
€. Listing: The Mational Stock Exchange of India Ltd. (NSE)

Exchange Plaza, 57 Floor, Plot No. Cf1, & Black, Bandra-
Kurla Complex, BandralE),
Mumbai-400 051
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Registrarand Transfer Agent:

Shares Transfer System -

Unclaimed Dividends:

Transfer of Shares to Investor:
Education & Protection Fund
{IEPF}{in case Where Unclaimed
Dividends have been transferred to
IEPF for a consecutive period of
Seven Years

Details of outstanding shares
inthe Unclaimed Suspense
Account:

Hindcon Chemicals Limited _ Annual Report 2025-26 |

Mo fisting fees are due a5 on date to the aforesaid Stock
Exchange,

Niche Technologies Pvt. Ltd.
[SEBI Registration da.: INR

INRODOOO3290) 34, Auckland Flace. 7" Floor, Room No.
T8E 7B, Kolkata-700017

TeleMo— D33- 2234 5576 / 035- 22557270/ 721

FaxMNo, - 0533-2215 6823

Website: www.nichetechplcom

All the shares of the Company ara in demat mode, as
such no physical transfer/transmission/delgtian af
name! ranspositionof namesis senvisagedand it is done
as perdepository rules/requiations.

The Company s reguired 1o transfer dividends which
have remained unpaidd unclaimed for & period of sevan
years to the |nvestor Education & Protection Fund
established by the Central Government. During financial
year 2025-26, there is no unpaid/ unclaimed dividend
outstanding for seven years to be transferred to |[EPF
authorities.

Interms of Section 124 andiZ25of the Companies Act,
2M3read- withlnvestar Education & Protection Fund
[IEFF] Autharity {Accounting Audit, Transfer Refund)
Rules 2016, alisharesin respectof whichand dividends
has remaimedunpaid! unclaimed for a consecutive
perindof 7[Seven)yearsar mors from Lhe date Lhey
pecams dus for paymeant are required to be transfarrad
by the Company to the Investor Education and
Protection Fund {IEPF) administered by the Central
Government,

As required under the said Rules, the Company will
publish notices in the newspapers inviting the members
attention o the aforesaid Rules. Tha Company will also
zend aut individual communication to the concerned
Members whose shares are lable 1o be transferred to
IEFF Account, pursuant to the ‘said Rules to take
immediate actionintha matter.

Further, it may also be noted that in terms of Section
124(6) and 125{3) of the Companies Act, 2013 read with
Rule 7of the |EPF Rules, shares and dividends which have
peen transferred, if any to the I[EPF Authority may be
claimed by making an online application in Form Na,
[EPF-Bwhichisavailahleatwww, lepf.govin

However, since there s noun-paid / un-claimed dividend
as such ng shares required to be transferred to IEPF
Account.

Interms of Regulation 33(4) read with Schedule Viof the
Listing Regulations, there i no equity shares lying inthe
suspense account which was issued in either demat
formand physical farm,

65



66

Mo,

&l. Mo.

10

11

Corporate Overview

Distribution of Shareholding as on 31" March, 2026:

Shares Range
1 o
S0 to
10 to
500 to
10001 to
5000 to
oooom o

Mumber of

Shareholders
500 26219
1000 2045
5000 1634
10,000 158
L0000 138
noono 7
Above 15
Total 28217

Share Holding Pattern as on 31" March, 2026:

Category

Fromoters & Aszociates

Mutual Funds & UTI

Banks, Financial Institutions, Insurance Companies{Centrald State Govt,,

Foreign Portfolio Investors

Altermate Invastment Funds

Corporate Bodies
Indian Puiic
MRl f DCBs
Clearing Members
HUF

Trust

Total

% of Total
Shareholders

Bb.8312
24T
£.7908
0.5599
0.48M
0.0248
0.0587

100.0000

Statutory Reports

Total shares for
the range
26,8708

16,08,544
34,649,007
1,530,985
28.97.241
558,216
3,88,58.616

5,11,80,625

Financial Section

% of issued

capital

52430
31442
B.7578
2.2004
5.6697
1.0805
75.9098

100.0000

No. of Shares % of holding

3.52.00,71

Institutions)

31.00,253

1.25.48.720

35,9878

5,11,80,626

BE.7E

0.00

0.00

0.00

.00

6.06

24.51

0.67

.00

0.00

0.00

100.00
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Dematerialization of Shares :

Qutstanding Instrumants

Commodity Price Risk/

Piant Location;

State Address

ISIM: INEB&ZY 01029

100%: of thetotzl equity share capitalis heldin dematerialized form
with Mational Securities Depository Ltd. & Central Depository
Services Limited ason 31" March, 2026,

The Company has not issued any GORs J ADRs § Warrants ar any
convertible Instrument, A% such, there is no impact an Equity of
the Company.

Not applicable to the Company as Company is not associated in
Hedging Activities,

Jalan Complax [(WE) Jalan Complax, Gata Mo.: 3, Baniyara, P.0. Begri, P.8. Domjur, Howrah-711411.

Munsirhat (WE) Mouza- Marendrapur, F.0-Munsirhat, Dist-Howrah, Pin=T11410

Address for Correspondence

Credit Ratings

. Other Disclosures:

8.

Bisclosures on materially significant related
party transactions i.e. transactions of the
Company of material nature, with its promoters,
Directors or the management. their subsidiaries
or relatives, etc. that may have potential conflict
with theinterests of listedentityatlarge

MNane of the transactions with any of the ralated
parties were in confifet with the interest of the
Campany.

Details of non-compliance by the Listed Entity,
penalties, strictures imposed on the Listed
Entity by Stock Exchange{s) or Securities and
Exchange Board of India or any Statutory
Authority, on any matter related to the cagital
markets, during the last three years :

Mo penalty or strictures have been imposed on
the Company by any of the aforesaid authorities
during thelast Jyears.

Vigil Mechanism / Whistle Blower Folicy

The Whistle Blower policy of the Campany i5 in

Hindzon Chemicals Limited

BZE, Braunfeld Row, 1st Floor, Kolkata-700027
Phona Mos,: (03324490839, Fax Mo {033) 2443 0848
E-mail: contactuz@hindocon.com

Your Campany hasnatobtained any credit ratings.

place and the Company had not denied access to
Audit Committes ta any personnegl of the
Company.

d, Details of compliance with mandatory require-

ments and adoption of non-mandatary reguire-
ments of the Corporate Governance :
The Company has complied with all the applica-
ble mandatory Regulations of SEBI (LOOR)
Regulations, 2015 and has adopted the fallowing
non-mandatory requirements of the atoresaid
Regulations.

The Company has taken cognizance of other naon
- mandatery requirements as sel out in epplica-
ble Requlations of SEBI{LODR) Regulations, 2016
and shall consider adopting the same at an
apprapriate time,

8. Policyfordetaermining'material subsidiaries:
The Campany dogs not have-any material
Subsidiary as defined In Regulation 24 of
Securitiee & Exchange Board of India (Listing
Tbligations and Disclosure Requiremenls)
Regulations, 2015
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Web link where policy an dealing with related
partytransactions:

Paolicy ondealing with related party fransaction is
displayed at https://hindcon.com/wp-
conlenl/uploads/ 2020/ 12/ Related-Party-
Transaction-Folicy. pdf

Disclosures of commodity price risks and
commodity hedgingactivities:

The Company s not associated with any hedging
activitias.

Details of utilization of funds ralsed through
preferential allotment or gualified institutionat

placement as spacified under Regulation 32{7T4}):
Mo such instance held during the year under

Tevisw.

Certificate from Company Secretary in practice:
Asrequired under the provisions of Schedule Vof
Securities & Exchange Board of india [Listing
Otligations and Disciosure Requirements)
Regulations, 205, 2 certificate from a Company
Secretary in Practice have been received
stating that nong of the Directors onthe Beard
of the Company have been debarred or disquali-
fled from being sppointed or continuing as
Oirectors of companies by the Board/Ministry
af Corporate Affalrs or any sech statutary
authority.

Dizclosure of non-acceptance of recommenda-
tion of Committee:

The Company has accepted ali the recommenda-

tion by the Committees during the period under

review.

Feesof statutory Auditors by the Company:

The total fees for all services paid by the
Company to the statutory auditor Ms. Anushka
Agrawal{MEN No, 3139600, Chartered Accauntant
was T5.75 lakhs, Ms, Anushka Agrawal is not a
parl of any entity/firm which is in the same
network of the Company.

Disclosures as per the Sexual Harassment of
Women at Workplace (Prevention, Prohibition
and Redressalldct, 203

The disciosure reqarding the complaints of
sexual harassment are given in the Board's
Report.

Disclosure by the Company and its subsidiaries
of loans and advances in the nature of loans to
firms/companies in which Directors are
interested by name and amount as mentioned

Corporate Overview

I

statutory Reporis

below:

The Company has not provided any [oan or
advance Lo its subsidiary or firms/companies in
which Directors arginterested.

Details of material subsidiaries of the listed
entity; including the date and place of incorpora-
tion and the name and date of appointment of the
statutory auditors of such subsidiaries:

The Company does not have material subsidiar-
ies as defined under Regulation 24 of SEBI
(Listing Ohbligations and Disclosure
Reguiremsnts)Regulations, 2015,

Accounting Treatment in preparation of
financial statement

The Company has prepared it financial
Statement in accordance with the recognition
and measuremant principles faid down in [ndian
Accounting Standards (IND AS) a= prescribed
under Zection 133 of the Companies Act, 2013 and
rules framed thereunder.

Risk Mamagement :
The Company has identified risk involvad in

raspect 1o its products, quality, cost, location dnd
finance, it has also adopted the procedures /
policies to minimiza the rlsk and the same are
reviewad and revizsed as per the needs to
minimizeand centrol therisk,

CEDQ/CFOcertification:

The CEQ ! CFO certification as required under
Regulation 1718} of Securities & Exchange Board
of India {Listing Obligatlons and Disclosura
Requirements) Requlations, 2016 is annexed
hereto whichforms part of thisrepart.

Annual Secretarial Compliance Report:
Pursuant to the SEBI circular no: CIR/CFO/
CHMONZT 209 dated Fehroary 8. 2078, the
Company has obtained an Annbal Secretarial
Compllance Repart from Mr. Santosh Kumar
Tibrewalla Practicing Company Sacretary,
canfirming compliance of SEBI Regulations /
Circulars fGuidelines issued thereunder and
applicable Lo the Company. There is no abserya-
ticnoradverseremark inthereport,

Management Discussionand Analysis Report:
The Management Discussion.and Analysis
Repart as required under Regulation 34(21e) of
Securities & Exchange Board of India {Listing
Obligations and Disclosure Requirements)
Regulations, 2015 is annexed hereto which farms
partof thisreport.

12 Disclosure of Mon-Compliance of any requirement of
Corporate Governance Report of sub-paras(2)to(12)
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ahowve, withreasons thereof:

There is no non-compliznce of any requirement of
Corparate Governance Report of sub-paras (2} to (12}
above, thusnoexplanations nead 1o be given,

Disclosura of the extant to which the discretionary
requirements as specified In part E of Schedula il
have been adopted:

a. Maodified opinienisiin Audit Report

The financial statement of the Company (s
continugd to be with unmodified spinionls) In
AuditRepaort:

b, Separate postsof Chairpersonand the Managing
Director orthe Chief Executive Officer

i. Separate posts of Chairperson & CEQ: Mr.
Sanjay Goenka, Mg, Director is slso
Chairparsonaftha I:nn'rpang.l_.

c. Reporting of Internal Auditor

The Internal Auditors report directly to the Audit
Commitles,

Codeof Conduct:

The Company has framed Code of Conduct far all the
Board Membars, Key Managerial Personnal and ather
Senior Executives of the Company who have affirmed
compliance with the.same as on 31" March, 2026, A
duty of the Independent Directors has been duly
incorporated inthe code, The Codeis displayed on the
Company's webhsite at its weblink at
https: fhindcon.comdwpoontent/uploads/ 202012/
Code-of-Conduct-Final. pdf. A declaration signed by
the CEDis annexed as Annexure 'E",

In pursuance of the Securities and Exchange Board of
Inidiar| Profifbition of Ingider Trading) Regulations 1992
{as amended), the Board has approved the 'Code of
Conduct for prevention of |nsider Trading and
entrusted the Audit Committee to monitor the
compliance of the-code, The Board had apgroved and
adopted the SEBI (Prohibition of Insider Trading)
Regulations, 2Marelating to the cede of practicesand
procedure for fair disclosure of Unpublished Price
Sansitive Information and formulated the code of
canductof the Company.

Disclosure with respect to Demat Suspense
Aecount/Unclaimed Suspensa Account

Thera is no Equity Shares lyving in the suspense
account/Unclaimed suspense account which was
issued ineither demat formor physical form:

Complignce Cartificate from either the Auditors or

17

1.

9.

Practicing Campany Secretaries regarding compli-
ance of conditions of Corporate Governance shall be
annexed withthe Directors' Report

& Certificate from Mr, Santosh Kumar Tibrawalla,
iMembership Mo 3811 CF No.: 3982}, Practicing
Company Secretary regarding compliance of
Carporalte Governanceis annexed herswithand farms
apart of Directors Regort

Yigil Mechanism Polioy:

Ag per the requirements of the Companles Act, 2013
and appliceble Regulations of Sacurities & Exchange
Board of India (Listing Obfigations and Disclasure
Reguirements) Regulations, 2015, the Company had
established a mechanism for empioyees 1o report
concarns far unethical behavior, actual ar suspected
fraud, or violation of the code of conduct ar ethics. It
also provides for adeguate safeguards against the
victimization of employeas who avall the said
mechanism. This policy alzo allows the direct access
ta the Chalrpersan of the Audit Committes, The Audit
Committee is committedto ensure the fiawless work
environment by providing a platferm o report any
suspected ar confirmed incident of fraud/ miscan-
duet,

Securities and Exchange Board of India ('SEBI')
Complaints Redress System{"SCORES"):

Az per the SEBI directive, the investors desirous of
making compiaints partaining 1o the listed
Companies has to be made electronically and sent
thraeugh SCORES and the Companies or their
appointed Registrar & Share Transfer Agent (RETA)
are required to view the pending complainis and
submit Action Taken Report’ [ATRs) along with
necessary documents elactronically in SCORES,
Further, thereis no need to file any physical ATRs with
SEBIl, The Company is already registered under
aCORES to Ef'f'ir.:lently and effectively redress the
Investora/sharehoiders complaintsintime.

{Disclosures of the Compliance with Corporate
Governance Reguirements specified In Regulation 17
to 27 and clauses (b) to (i) of sub - Regulation {2) of
Regulatian(4B):

The Company is in compllance with the requirements
of aforesaid Regulatians,
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Annexure-Ctothe Directors'Report

CERTIFICATE OF COMPLIANCE OF CORPORATE GOVERNANCE
AS REQUIRED UNDER REGULATION 34(3) READ WITH
SCHEDULE V OF SEBI (LISTING OBLIGATIONS & DISCLOSURE
REQUIREMENTS)REGULATIONS, 2015

To The Members of
M/s. HINDCON CHEMICALSLTD

| have examined the Compliance of Corporate Governance of M/s. Hindcon Chemicals Limited for the financial year 2025-26, as
stipulated under-applicable requlations of Securities & Exchange Board of india{Listing Obligations and Disclosure Requirements)
Regulations, 2015 and Listing Agreement enterad into by the said Company with the Stock Exchange.

The Compliance of conditions of Corporate Governance is responsinility of the Management. My examination was fimitedto a review
of the procedures and implementation thereaf, adopted by the Campany for ensuring compliance with conditions of the Corporate
Governances. Itisneither an audit noran exprassion of opinion onthe financial statements of the Company.

Immy opinion and to the best of my information and according to the explanation given to me, | certify that the Company has generally
complied with the condition of Corporate Governance as stipulated under applicabla Regulations of Securities & Exchange Board of
India{Listing Obligations and Disclosure Requirements) Regulations, 2015,

| further state that such compliance is neither an assurance as to the future viability of tha Company nor the efficiency or
effectivensss with which the management has conducted the affairs of the Company,

Place: Kolkata Sdi-

Date: 14.05.2026 (Santosh Kumar Tibrewalla)
Practicing Company Secretary
MembershipNo.: 381
Certificate of Practice No.: 3982
PR Mo.: 1346/ 2021
UDIM: FOD3BTIHOOD3 266681
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ANNEXURE'D'TO THE DIRECTORS'REFORT

Certification by Managing Director - Chief Executive Officer
(CEO)and Chief Financial Officer of the Company(CFO)

Ta,

The Board of Directors,
Hindeon Chemical Limited,
628, Braunfeld Row, 1st Floor,
Kolkata- 700027

Dear Sirs,
Sub: Certification by Managing Director(CEQ}and CFO of the Company

Interms of Regulaticn-TX8) of Securities & Exchange Board of India{Listing Obligations and Digclosure Reguirements) Regulations,
2015, we, Sanjay Goenka, Chairman & Managing Director(CEQ and KashiMath Dey, Chief Financial Officer(CFO), certify that:

A, We have reviewed financial statements and the cash flow statement for the financial year 2025-268{herginafter referred toas
Year'jand te the best of our knowledge and belief-

a. These statements do not contain any materially untrue statement or omit any material fact or contain statements
that might be misleading;

b Thess statemants Togethar present a trug and fair view of the Company's affairs and are in compliance with
existing accounting standards, applicablelaws and regulations.

B. There are, to the best of our knowledge and belief, no transactions entered into by the Company during the year are
fraudutent, illegat or vinlative of the Campany's Code of Conduat,

C: We accept responsibility for establishing and maintaining internal controls for financial reporting and thal we have
evaluated the effectiveness of the internal control systems of the Company pertaining to financial reporting and we have
dizclosed to the Auditors and the Audit Committes. deficienciesin the design oroperation of suchinternal controls, if any, of
whichwe are aware and the steps we have takan or propose to take torectify these deficiencies.

O, We have indicatedtothe Auditors and the Audit Committes:
i significant changesininternal control over financial reparting during the year;
fi- significant changes in accounting policies during the year and that the same have been disclosed in the notes to
the financisl statements; and
fiif. that we have not come acrass any instances of significant fraud and the Involvemant therein of the managemsnt ar
anemployes having significantrole in the Company's internal control system over financial reporting.

ForHindcon Chamicals Limited

Sd/- Sdf-

Zanjay Goenka KashiMath Day

Chairman & Managing Director(CED) Chief Financial Officer
Place: Kolkata DIN: 00848180

Date: 14.05.2026
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ANNEXURE'E

Declaration for Compliance with the Code of Conduct of the
Regulation 26(3) read with Schedule V of Securities &
Exchange Board of India (Listing Obligations and Disclosure
Requirements)Regulations, 2015

I, Sanjay Goenka, Chairman & Managing Director {CED) of M. Hindeon Chemicals Limited dectare that as of 31" March, 2026 2/l the
Board Members and Senior-Management Personnel have affirmed compliance with the Code of Cenduct of the Company.

ForHindcon Chemicals Limited

Sd/-
Sanjay Goenka
Chairman & Managing Director(CEQ)
Place: Kolkata DIN: 00848190
Date: 14.05.2026
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ANNEXURE-F

MANAGEMENT DISCUSSION AND ANALYSISREPORT

Global Economic Ovarviaw

The giobal economy demonstrated continued resiliencea in
FY 2025-26. navigating headwinds from genpolitical
tensions, trade policy uncertainties, and the lingering
effects of supply chain disruptions. &ccording tothe IMF's
October 2025 World Ecanomic Outlook. giobal growth s
projected at 3.2% in 2025 and 3.1% in 2026, reflecting a
moderation from the 3.3% recorded in 2024, Whila
emerging market and developing econcmies are projectsd
togrow at above 4%, advanced cconomies are expected ta
expand at around 1.5-1.6%, constrained by higher borrow-
ing costz and damographic headwinds.

Trade tensions. particularly around tariff policies inmajor
economies, introduced valatility inglobal financial markets
and busingss investment sentiment, Howaver, calibrated
palicy responzes, easing financial conditions including a
weakar LS dollar, and resilient damastic consumpiion in
sewaral key econamies provided offsetting support. The
|MF revised its 2025 global growth farecast upward o 3.0%
in July 2025 from the April 2025 basaline, reflacting
stronger-than-expected front-loading activity ahead of
tariff changes.

World Qutput 3.2
Advanced Economies 1.8 La
Emerging & Developing 4.3 i, 2
Economies

Irdia #1 TA4-7.7
China 5.0 . 4.8

Motably, global FD! flows remained subdued in recent
years, with investors adapting a cautious stance amid
palicy uncertainty. However, emerging markets,
particularly in South and Southeast Asia, continued to
attract robust long-term investment drivan by favourabls
demographics and structurgl reformmamentum.

Indian Economic Review

India emergaed as one. ol the strongest performing major
gcanomies in FY 2025-26, with real GOP growth
provisionally estimated at 7.7% by MoSPl {Ministry of
Statistics and Programmea |mplementation), as per
estimates released in June 2076, This surpassed the
garlier Second Advance Estimate of 7.6% and the First
Advance Estimate of 7.4%, underscoring the momsnium in

Indigs domeasticecanamy,

Manufacturing and services remained the twin engines of
growth, The manufacturing sector expanded by
approximately 7%, while the trade, transport, hotals,
communication and broadcast-related services sectar
recorded double-digit growth of 11%. Frivate Final
Consumptlon Expendlture {PFCE) grew by 7.7%, the
highest in saveral years. reflecting improved househald
incormes and a recovery in urban consumplion alongside
sustained rural demand. Gross Fixed Capital Formation
(GFCF) rose B.2% for the full year, with 04 FY26 GFCF
growth hitting 10.8% - a13-quarterhigh,

Frad Fr23 Fr2g FY35  FYZBIPE]
Real GOP 9.7 7.0 8.2 7.1 A

Growth (%}

{Sourge; MaSPl, Provisional Estimates, June 2026)

Quarter UIFYZ6  O2FYZ6  (SFYZE  0AFYZ6
Real GOP T8 7.0 T8 T8
Growth [%])

|Saurce: MaSP)

India's per capita GOP at constant prices reached
approximately T2,27,0685 in FY 2025-26, reflecting a per
capita growth of 6:6%. At nominal prices, GOP reachad
approximataly T3,46,000 crore inaggregate; with nominal
GOF growth of around B.6%. India consolidated its positian
az the fourth-largest economy globally in nominal terms
duringthisperiod;

3. Indian Economic Reforms and Policy Environment

The Indian government sustained is reform momentum
and capital expenditure push in FY 2025-2B. The Union
Budget 2025-268 allocated 111 lakh crore lapproximataly
USD0 128:8 billion) for capital investment:in infrastructure,
gguivatent to 3.1% of GODP. This commitmeant to
infrastructure-led growth continues to be the single
largest structurat driver for the construction chemicals
industry.

GST collections remained buayant. Net GST collections for
the full year FY 2035-26 raached $19.35 lakh crore,
registering & year-on-year growth of 7.1% over FY 2024-25,
refiecting sustained economic activity and improved
compliance, March 2026 sloneg recorded net GST
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collectionsaf T1.78 lakh crore, up B.27% Yo,

Structural reforms continued across multiple frants: the
Production Linked Incentive (PLI) scheme for speclalty
chemicals and construction materials accelerated
domestic manufacturing capacity: the Smarl Cities
Mission expanded coverage: and trade agreements with
the United Kingdom, New Zealand, and Oman were sither
signed or advanced during the yvear, offering new export
apportunities for Indian specialty ehemical
manufacturers.

India's fiscal deficit remained withinthe 4 5% of GOP target
sat for FY 2025-28, demonstrating continued fiscal
consolidation. Foreign exchange reserves remained
comfartable. reinforcing macroeconamic stability and
investor confidence in the medium-term growth
trajectory.

Outlook

The Indign econamy is projecied tomaintzinstronggrowth
momentum into FY 2026-27. The IMF and World Bank
project india's real GOP growth at B.4-8.5% for 2026, with
risks balanced between global trade headwinds and strong
domestic demand dynamics, Continued government
infrastructure spending, urban consumptionrecovery, and
structural reforms provide a pesitive base case. The
construction and allied sectors, which are directly
correlated with construction chemicals demand, are
expectedto sustain highactivity levels driven by affordable
hausing, infrastructure pipelings, and increasing adoplion
of performance-enhancing building materials.

Glebal Construction Chemicals Market

Gonstruction chemicals, including concrete admixturas,
waterproofing compounds, repair and rehabllitation
products, adhesives and seafants. and protective
coatings, have become indispensable to madarn
canstriction. Thay improve structural durabifity, reduce
construction timelines, lower lifecycle costs, and
increasingly support greanbuilding standards.

The global construction chemicals market was valuad at
approximately USD 52-58 hbillion in 2025 across various
research astimates. reflecting the diversity of product
soope and regional market definitions, Conservative
gstimates place the markat at approximately USD 52-54
hillion, while broader estimates including at specialty
construction chemical categories exceed USO 58-63
Rillign, The market is projected to grow at 3 CAGR of
approximately 4-B% through 2030-2034, reaching LSO
T2-86 billion depending on thescopaof coverage.

The Asia-Pacific region commands the fargest share of the
global market, accounting for over 52% of revenues in
2025, Growth in the region is anchored by massive
infrastructure investment In India and China, rapid

urbanization, government-backed housing programmes:

and increasing adoption of ready-mix conorste, Conorate

Corporate Overview

statutory Reporis

Financial Section

admixtures dominate the product mix, accounting for
approximataly 9% of global market value, driven by their
assential rale in improving workability, strength, and
durability of modern concrete structures,

Key giobal trends shaping the market include: {i) growing
adoption of low-VOC, eco-frigndly formulations aligrad
with LEED, 1GBC, and EDGE sertifications; {ii) increasing
use of smart admixtures and ssif-hashing crystalline
waterproofing systems; (i) rising demand from: repair.
rehabilitatian, and retrofit segments as aqging
infrastructure requires chemical intervention; and (iv)
technological integration of bio-based binders and
graphane-enhanced additives for premium-perfermance
applications.

|Saurce: Pregadands Research, Straits Rasearch, IMARLC Group, Swyluest,
DMF Global, Z025-2028}

Indian Construction Chemicals Industry Dverview

The Indian construction chemicals market Is one of the
most dynamic and rapidly expanding segments within the
broaderspecially chemicals industry, The marketis valued
at approximately USD 3.7-4.5 billion in 2025 and is
projected ta reach US0 4.0-5.7 billian by 2037, growing ata
CAGR ofapproximately 7.5-10% during the forecast period.
Some forecasts, accounting for broader product
catagorias, project the market reaching USDT killion by
20358t aCAGROf13.6%.

The market is segmented across concrele admixtures,
waterproofing compounds, repair and rehabilitation
ciiemicals, adhesives and sealants, flogring chemicals,
protective coatings, and other specialty products.
Waterproofing chemicals hold the leading product
pasition; accounting for approximataly 33-38% of market
raveniues, driven by India's high humidity, monsaon-heawy
climate, and grawing standards in residential and
Infrastructure construction, Concréte admixtures sre the
fastest-growing segment in volume {erms, buoyed by tha
scale af infrastruclure projects and Incressing RMC
adoption.

The Infrastructure seqment accounts for approximately
E2% of end-Use market cansumption and is projected to
grow dl.an 8% CAGR through 2031, The residential
segmeant, currently at approximatealy 28% of market share,
is being propelled by Pradhan Mantri Awas Yolana (PMAY)
rollaut, the 10-millign-unit housing shortage, and
aapirational homeowner demand for premium fimshes and
waterproofing systems.

The market remains 5 blend of organised and unorganised
players. Domestic leaders like Pidilite Industries — which
reported a 10.6% YoY revenue rise in Q1 FY26 — alongside
giobal majors like Sika, BASF, Fosroc, Mapei and Master
Builders Solutions, compete alongside a large unorganised
segmeant. Increasing government project specifications
requiring certified and tested materials are gradually
formalising the markst.
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[Sourees: Mardor Intelligincs, Fulure Mackas Insights, Persistence Market
Research, Pracedance Research, 2625-2026)

Growth Drivers

Urbanisation

India's urban populationis projectaed toregach GO0 million by
2031, up from appreximately 500 million in 2025, This
accelerating urbanisation is driving Iar'c_re—sn:aie
residential, commercial, and civic construction, creating
sustained demand across all construction chemicals
categorios.

Mational Infrastructure Pipeline(MIP)

TheGovernment of India's Mational Infrastructure Fipeline,
with planned Investments of approximately INE 11 lakh
crore by Z025-30, is the single largest structural demand
driver for construction chemicals in India. Melro rail,
axpressways, ports, airparts, and hausing projects under
MIF reguire large volumes of admixtures, waterproofing,
andrepair chemicals.

Affordable Housing Mission

Pradhan Mantri Awas Yojana (Urban) has sanctioned over
1.12 crore urban houseas, creating signiticant and
continuing demand for tite adhesives, wall coatings.
waterproofing primers. and plaster chemicals in the
alfordable residential segment.

Interest Rates and Real Estate Recovery

Stable home logn interest rates and improved affordability
indicas have supported real estate transaction volumeas,
particularly in the affordable and mid-income housing
gegments. Improved developer cash flows have enablad
resumption of stalled projects, amphfying demand far

Michael Parter's Five Foroes Analysis

Bargalning Power of Supptiers

Large nuraber of glochal and domestic raw material suppliers,
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construction chemicals.

Green Building Standards

Browing adaption of IGEC {Indian Green Bullding Couneil)
and EDGE certifications among developars and
government projects s driving demand for law-Y0C,
sustainable, and energy-efficient construction chiemical
formulations. Hindocon's membership of the Indian Gresn
Building Council aligns thae Company wellwith thistrend.

Repairand Rehabilitation

India's large and aging infrastructure base — roads,
bridges, industrial facilities, and water infrastructure —
requires increasing expenditure on repair martars,
corrosion inhibitors, and structural rehahbilitation
chemicals. This is a high-value, high-growth segment
where organised pfayers with technical depth hald astrong
competitive advantage,

PLISchemea and Domestic Manufacturing

The Production Linkad Incentive scheme for speciaity
chemicals is encouraging domestic capacity expansion,
reduscing import dependence, andattractinginvestment in
RE&0 for next-generation construction chemical
tormulations. This is expected to improve the guality and
competitiveness of domestically manufactured products
over the medium termm.

|Bource: 1BEF, Ministry of Mousing and Urban &girs, Parsistence Markit
Research 2026-2026)

Modarata Lo High

Key impuls include petrachemical derlvatives, polyrmers, and
mineral agdilives. High price sensitivity and moderaleswitehing
costs, though Supply chain disruptions can create shorl-term

dependenacies.

Bargaining Power of Buyers

Institutional and B2B buvers in infrastructure, real estate, and

Moderate to High

industrigl segments wield significant bargaining power. Frice
comparison is commeoen. However, echnical specification
requiremants and quality. certifications roduce substitutabiiiny

forpremium progucts.

Thraat of Mew Entranis

High capital requiraments for R&ED, testing, manufaciuring, amd Low

requiatory compliance, Disteibution metwork developmant iz
capital-intensive and time-consuming. 120 certiflcations and
techrical approvals act as barrlers. Overall threat remalns low

forguality-differentiated seqments.
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Michael Portar's Five Forces Analysis
Force. Assessment Intensity
Thraat of Substitutes Yery limited direct substitutes for performance construction Vary Low
chemicals in thelr spacific spplications. Waterprooting,
admixtures, and repair chemicals address spacific angineering
raguiremeniswith no viable materlal substitute.
Competitive Rivalry The rrarket has a large number of players across organised and High

uncrganisad segments, Drganized plavers-compete on product
performance, technical service: and certiflcation credentials.
Price compatition is intense in commodity segments:
differentiation is key for pramium poasitioning.

Commercial Sector Overview

The commercial real estate sector in India staged a
selective recovery in FY 2Z028-26. Grade-A office
absorption improved in major cities including Bengalaru,
Hyderabad, Mumbai, and Pune, supported by global
capability centre {GE0) expansions and domestic
enterprise demand. Dala centre construction — a high-
specification, construction-chemicals-intensive
category requiring advanced watargroofing and flooring
systems — emerged as ane af the fastest-growing
commercial construction segments.

Retail and hospitality construction also showed renewed
mamentum, driven by mall'and hotel brand axpansions in
Tier-1and Tier-2 cities: Industrial and logistics
warehousing construction; supported by the e-commerce
toom and Supply Chain localization policies, created
significant demand for industriat floering chemicals,
protective coatings. and joint sealants — product

categoriesin which Hindconhasactive offerings.
{Sourcs-JLL dndia, Knight Srank, Timas of indla, 202%-HI76]

Real Estate Housing Sector

India's residential real estate sector maintained positive
momentum in FY 2025-28. Mew launches and sales
volumes in the seven major cities {Mumbal, Dalhi NCR,
Bengaiuru, Hyderabad, Chennai, Pune, Kolkata) centinued
at healthy lavels, building an strong growth seen aver the
past several years, Affordable and mid-income housing
segments, bolsterad by PMAY-Urban and the ARF
(Affordable Housing Fund), continged to drive volume
growth,

The focus an guality construction has increased, with
homebuyers and developers alike paying greater attention
to waterproofing, tile adhesives. and carrosion pratection
systems — a direct positive for construction chemicals
adoption in the residential segment. East india, including
West Bengal and the Kalkata metropolitan area, has seen
inu:'reaser:l residential and commercial construction
activity, benefiting regional canstruction chemicals

.

{Sowroe! industry Snalyss Researchdive. com Companypbzsessment)

manufacturarssuch as Hindeon Chemicals Limited.
|Source; Ararcck Froperty Consoltants, JLL India, FICCI NARE BCD, 2085
H0FE)

Key Government Initiatives iImpacting the Sector
Pradhan Mantel Awas Yojana - Urban (PMAY-LI)
Cwer 1,12 crore houses sanctioned under PMAY-L,

genarating 1.20 crore employment opportunities,
Cantinuad rollout in FY 2026-26 has sustained
construction activity and demand for residential
construction chemicals including tlle adhesives,
waterproofingmembranes, and repair martars,

National Infrastructure Pipeline{NIF)

With planngd investments of INR 111 lakh crore across
enerdgy, roads, railways, and urban infrastructure through
2025-2030, MIP anchors long-range demand: for high-
performance ‘admixtures, corrosion inhibitors, and
shrinkage-reducing products. in large civil censtruction
packages,

Smart Cities Mission

The Smart Cities Mission's 100-city programme |s driving
urban renewal and new-build construction across the
cauntry, Infrastructure upgradation under the Mission
reguires advanced construction chemicals for roads,
underground utilities, and gublic buildings,

Union Budget 2025-26 Infrastructure AMlocation

Capital investment outlay for infrastructure increased to
LISD T28.6 billion (INR ~10.7 Iakh crare), representing 3.1%
ot GOP, The Ministry of Housing and Urban Affairs' budget
was gnhanced by 18% to USO 1L07 billion, with major
allocations toward urban development and affordable
hausing.

GST Rationalization

GET rates anaffordabie hausing remaln at 1% and anather
rasidential properties:at B% |after land cost deduction),
cantinuing to support affordability and transaction
volumesin the residential market.
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SWOT Analysis

Strangths

India has bullt a robust chemical manufacturing value
chain, enabling production of innovative, high-quality
construction chemicals. Hindocan benefits from its 150

B00:ZMe aﬂ-;rtalﬂiIa?ftin:rnr strong BZB r-:a'fl‘.atil::ir_lships-r and.

diversified product portfolio spanning admixtures,
waterproofing, flooring, adhesives, and repair solutions.

Opportunities

Repair and rehabilitation is a rapidly growing segment.
Government infrastructure programmes such as PMAY,
Mational Infrastructure Pipeline (NIF), and Smart Cities
Missi'ﬁm present significant demand oppartunities,
Growing adoption of ready-mix concrete (RMC) and
sustainable hui'ld]hg matarials also opensnew avanues.

Risk Management

EconomyRisk

Glabal macroeconamic uncertainty, including trade policy
volatility and geopaolitical tensions, could impact domestic
growth and construction sector spending,

Mitigation: Indias GOF arew robustly &t 7.75% in FY 2026-24,
anddomestic consurmiption remains the primary sconomic
driver. The Company's revenucs grew to Rs §5.47 crores in
Fr 2025-2G compared to Rs 58.55 crorms in FY 2024-25,
demonsirating tharesilienceand demand-drivan nature of
its business modsl,

Competition Risk

The construction chemcals markel has a large nurmber of
arganised and unorganised players, and increased
Competition can CoMmprass mangins.

Mitigation: The Company's strateqy centres on deepening
lang=standing BZE retationships, expanding its
geggraphic footprint in East India, and offering a
divarzified product portfalio spanning admictures,
waterproofing, flooring, and repair solutions, The
Company's technical service model and 180 30012015
accreditation support customer retention and
differentiaticn fromunarganised competitors.

Environment Risk

Rizk of non-compliance with evolving environmantal
regulations relating to chemical formutations, affluent
discharoe, and product safetystandards.

Mitigation: The Company is 8 member of the Indian Green
Bullding Council IGBC), emphasising the manufacture of
enviranmeni-friendly and compliant products. Continuous
manitering of regulatary changes ensures adherance to all

Weaknesses

The construction chemicals market in India remains
largely unorganised and fragmented, with a high presence
of small-scale suppliers. This lgads to lower product
awarenass and price—-ba_sed competitien that can
challenge premiumguality manufacturers,

Threats

Organised players face intensifying competition from low-

cast imports, particularly from China, Molatility in raw
material prices (petrochemicals, crude oil} and currency
fluctuations create margin pressure. Rising compeatition
frem unorganised sector players poses an ongeing
challenge.

Th.

applicablestandards.

Quality Risk
Any decline in product quality or consistency can affect
custamer retention and long-termrevenuegeneration,

Mitigation: The Company is accredited for 150 300712015,
covering guality control and managemsnt processes,
Rigorous in-house testing and guality assurance protocals
aovern all prodoct lines,

Demand Risk

Any significant slowdown in the infrastructure or real
estate construction industry could adversely impact
demandforconstruction chemicals,

Mitigation: The Company's product portfalie is diversified
across multiple end-use segmants — residential,
commercial, industrial, and infrastructure — reducing
concentration risk, The Company is also continuously
developing innovative products applicable across
additicnal sectors.

Raw Material & Pricing Risk

Valatility in petrochemical darivatives, palymiers, and
pthver key input prices can impact preduction costs and
profitmargins.

Mitigation: The Company maintains diversified supplier
relationships-and manitars commodity trends to optimise
procuramsnt timing &nd manage input cost exposure

Financial Review

Fevenues: Ravenuas during the year under review were Rs
BB 47 crores as compared to Bs BE.55 crores during FY
202425, rapresenting a growth of approximately 11.8%
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Yyear-on-year, driven by strong demand across
watarpraofing. sdmixturas, and floaring product lings.

Protit After Tax: The Company registered a profit after tax
ofRs 3. 24 crores during FY 2025-26as compared to Rs 3.96
crores during FY 2024-25, The moderation in PAT refiocts
higher Input and sperational costs during tha year, aven &5
revenues showed strong growth.

Financial Metric FY 2024-25 FY 2025-26
Revenue Rz Crores) 58.55 B5.47
PAT {Rs Crores) 3,96 3.24
Revenue Growth YoY - -N.8%
Internal Cantrol Systemsand Their Adequacy

The internal control and risk management system is
structured and apolied In accordance with the principles
and criteria established in the carporate governance code
of the arganisation. It is an Integral part of the gaeneral
organisational structure of the Company and invelvas a
range of parsonnelwho act in a coordinatad manner while
executing theirrespactive responsibilitias.

The Beard of Directors provides guidance and strateglc
suparvision to the Executive Directers and management,
supported by manitoring and advisary commitiges, The
controland risk framework operates under the oversight of
the Board-appointed Statutory Auditors. Regular internal
auditsare canducted ta evaluate the adequacy of cantrols,
and findings are reviewed by senior management laengure
continuousimprovemeant,

Financial controls are dasigned to ensure the accurasyand
reifabitity of financial reporting, safeguard assets, and
gnsure compliance with applicable laws and regulations,

Corporate Overview

8.

TR

Financial Section

statutory Reporis

During FY 2025-26, no mataral weaknesses in internal
cantrols were identified,

Human Resources

Hindocon believas thal its intrinsic strength lles in its
dedicated and motivated employees. The Company
provides competitive compenzation packanes, a
profesgional and amiable work e@nvirgnment, and
acknowladges employes contributions through planned
reward and recognition programmes, The Company aims
to create a workplace where evary individusl can achieve
their true potential,

The Company encodrages employess to take initiative
bheyond their defined roles; participate in valuntary
improvement projects, and contributs ideas that drive
nperational innovation and product develapment. As an
I March 2028, the Company maintained a laan and
effective workforce aligned with its production and
business development requirements.

Cautionary Statement

The statements made in this section describe the
Company's objectives, projections, expectations and
estimations which may be ‘forward-looking statements
within the meaning of applicable securities laws and
ragulations. Forward-looking statemeants are based on
cartain assumptions and expectations of fulure avents.
The Company cannot guarantee that these assumptions
and expectations are accurate or will be realised, Aclual
results could differ materially from those expressed in the
statement or implied due to the influence of axternal
factors which are beyond the contral of the Company. The
Company assumes no responsibility. to publicly amend,
modify or revise any forward-looking statements on the
basis of any subsequent developments, information ar
BVENLS,
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[Pursuant to section 204(1) of the Companies Act, 2013 and Rule No.9 of the Companies

(Appointment and Remuneration Personnel)Rules, 2014 ]

Tno

The Mambers

Hindcon Chamicals Limited
B28, Braunfeld Row, 1st Finar,
K odata - TO0 027,

| have conducted the secretarial audit of the compliance of
applicable statutory provisions and. the adherence 1o good
carparate practices by M/s. Hindcon Chemicals Limited
(hereinafter called ‘the Company') bearing CIN:
L2¢N7TWEI9BBPLCO87800. 5ecretarial Audit was conductedina
marner thal provided me s reasonable basls for evaluating the
corporale conducts/statutory t:crmpﬁam:és and expressing my
opirmcn thergon.

Baszed on my verification of the books, papers, minute books,
forms and returns filed and other records malntained by the
Company and alse the infarmation provided by the Company, its
officers, agents and authorized representatives during the
conduct of secretarial audit, | hereby report that in my opinion,
the Campany has, during the audit period covaring the financial
year ended an 31" March, 2028, has camplied with the statutory
provisions listed hereunder and also that the Company has
proper Board-processes and compliance-mechanism in place
to the extent, in the manner and subject to the reporting made
hereinaftar:

| have examined the Dooks, papers: minute books, forms and
returns filed and other records maintained by the Company for
the financial year ended on 31" March, 2026, to the extent Acts /
provisions of the Acts applicable, according o the provisions
af:

i.  The Companies Act, 2003 (the Act}and the Rules
made thersunder;

li. The Securities Contracts [Reguiation) Act, 1958
(‘SCRA)and the rules made thereunder;

ifi. The Depositories Act, 1986 and the Regulations
and Bye-lawsframeadthereunder;

iv. Forgign Exchangs Management Act, 1998 and the
rules anhd regulations made thereunder to the
extant of Forsign Oirect Investmeant, Dverseas

Direct Investment and Extéernal Coammercial
Barrowings;

The fallowing Reagutalions and Guidelines
prescribed under the Securities and Exchange
Board of Indis Act, 1992('SERI Act), to the extent
applicable :-

«  TheBecurities and Exchange Board of India
(Substantial Acquisition of Shares and
Takeovers)Requlations, 2011

+  TheSecurities and Exchange Board of India
[Prahipition of Insider Tradivg) Regulations,
Z2075;

*  TheZecurities and Exchange Board of India
([lgsue af Capital-and Disclosure
ReguiremeantsiRegulations. 2018:

«  The Securities and Exchange Board of India
(Share Based Employee Benefits)
Reguiations, 2021;

+  TheSecurities and Exchange Boand of India
(lssue and Listing of Usht Securities and
Sweat Equity)Regulations, 2021

= The Securities and Exchange Board of India
(Reaistrars to an [ssue and Share Transfer
Agents) Regulations, 1842 regarding the
Companies Actand dealing with client;

+  The Securities and Exchange Board of India
[Defisting of Equity Shares) Regulations.
2021,

»  The Securities and Exchange Board of India
(Buyback of Securities) Regulations, 2018
and

+  The Sacurities and Exchange Board of India
[Listing Obligations and Disclosure
ReguiremeantsjRegulations, 2015,
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| further report that. having regards to compliance systam
presailing in the Company and on examination of the relevant
documeants and records in pursuance theraof, an test check
basis and on representation made by the Company and its
officers for compliances under other applicable Acts, laws and
Requlations to the Company, the Company in addition to
applicable general manufacloring laws has complied with the
following law specifically applicable ta the Company :-

i Manufacture, Storage, Import of Hazardous
Chemicals Rules, 1989

| have also exarmined compliance with the appiicable clauses of
the following:

i. ~Becretarial Btandards issued by The Institute of
Company Secretariesof India,

ii. The Listing Agreements entered into by the
Companywith the National Stack Exchange L1d.

Ouring the period under review, the Company has complied with
the pravisions of the Act, Rules, Regulations. Guidelines,
Standards, et

[furtherreport that -
lhe Board of Oirectors of the Company is duly constituted with

proper balance of Executive Directors, Non-Executive
birectors and Independent Oirectors including a Woman

Place: Kolkata
Date: 14.05.2026

statutory Reporis

Director. Mo changes in the composition of the Board of
Directars took place during the period under review, Adequate
notice is given to all Directors (o sohedule the Board Maetings,
agenda and detailed notes on agenda were sent at |east seven
davs in advance, and a system exists for seeking and abtaining
further information and clarifications on the agenda itams
before the meeting and for meaningful participation at the
maeting.

Alldecisions at Board Meetings and Committes Meetings ware
carried out unanimously as recorded in the minutes of the
meetings of the Board of Directors ar Committees of the Board,
asthe case may be.

Mone of the Directors in any meating dissented on any resolu-
tion and hence there was no ingtance of recording any dissent-
ing member'sview inthe minulas.

| further report that there'are adeguate systemsand processes
inthe Company commensurata with the size and operaticns of
the company to monitor and ensure compliance with applicable
laws, rules, regulations and guidelines.

| further report that during the audit period the Company has no
reportable specific events, actions having a major bearing on
the Companys affairs in pursuance of the laws, regulations,
guidelines, standards, eto. referred to above.

This Repart is to be read with our letter of evén date which is
annsxed a5 Annexure - A and formsa an integral part of this
Report.

Sdi-

Santosh Kumar Tibrewalla
Practicing Company Secretary
Membership No.: 3811
Certificate of Practice Mo.: 3382
PR MNo.: 13458/ 2021

UDIM: FOD381THO00326551
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Annexure-A

To,

TheMembers

Hindcon Chemicals Limited
628, Braunfeld Row, 1st Floor,
Kolkata- 700027,

My Secratarlal Audit Report for the financial year fram 1% April,
202510 31" March, 2026 of even dale (510 be read alang with this

lattar,

1

Maintenance of sacretarial recard s the
respansibility of the management of the
Company. Our responsibility is ta express an
opinien &n these secretarial records based on
ouraudit.

Wehave followed the audit practices and process
85 were aopropriate to obtain reasonable
assurance about the correctnessaf the contents
of the secretarial réecords. The verification was
fdone on test basis 1o ensure that correct faots
are refiected in secretarial recards. We believe
that the process and practices, we followed

Place: Kalkata
Date: 14,05.2026

provide areasanable basis for our apinion,

We have npi verified the correciness and
appropriateness of financial records and Books
af Accountsof the Campany,

Where ever reguired, we have obtained the
Management Representation about the
Compliance of laws, rules and reguiations and
kappening of evants, etc.

The Comphiance of the provisions of Corporate
and other applicable’ laws, rules, regulations,
standards is the responsibility af management,
Our examinatiaon was limited to the verjfication
of procedure on tast basis,

The Secretarial Audit report is neither an
aszurance as to the future viability of the
Company nor of the efficacy or effectiveness
with which the management has conducted the
affairzof the Company.

Sd/-

Santosh Kumar Tibrewalla
Practicing Company Secretary
Membership Mo.: 3817
Certificate of Practice No,: 3882
PR Mo, 1346/2021

LIDIM: FOO3B1THODO326551
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ANNEXURE-'H'TOTHEDIRECTORS'REPORT

FormNo.AOC-2

Financial Section

Statutory Reports

(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the Companies
(Accounts)Rules, 2014)

Farm for disclosure of particulars of contracts/arrangements entered into by the company with related parties referred to in sub-
sectian (1) of section 188 of the Companies Act, 2013 including certain arms length transactions under third proviso thereto

Details of contracts or arrangaments or transactions not at arm's length basis:

a. Name{s) of the retated party and nature of relationship Mr. Sanjay Goenka, Chairman & Managing Director
and Ms. Nilima Goenka, Whole Time Oiractor.
b. Mature of contracts farrangements/transactions Fent Agreement with the related parties.
c Duration of the contracts / arrangements/transactions BO Months w,e.f. 17 April, 2025,
d, Salient terms of the contracts or arrangemants or &5 per the Rent Agreements betweean both parties,
transactions including the value, if any: Total rent paid f payable R8s, 27.500/- parmanth to
bath the related partias,
e, Justification far entering into such contracts or To maintain registered office of the Company.
arrangements or transactions
f Datels) of approval by the Board 28" March, 2025
g Amount paid as advances, if any M. A.
h. Date onwhich the special resolution was passed in M. AL
general meeting as required under first proviso to section
188
Details of material contracts or arrangement or transactions at arm's length basis:
a Mame{s) of the related party and nature of relationship M.A
b. Mature of contracts/farrangements/ Transactions MLA
C, Duration of the contracts / arrangements/transactions MNLA
d, Salient terms of the contracts or errangements or MNLA
transactions including the value, if any
E. [Matels) of approval by the Board, if any MLA
f. Amount paid as advances, if any LA
On behalf of the Board of Directors
For Hindcon Chemicals Limited
Registered Office:
B2E, Braunfeld Row sd/f- sd/-

Kolkata - 700 027

Date: 14.05.2026

Sanjay Goenka
Chairman & Managing Director
OIM: (0848190

Milima Goenka
Whole time Director
DIM: D0B4B225
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ANNEXURE-'I'TOTHE DIRECTORS'REPORT

DETAILS PERTAINING TO REMUNERATION AS REQUIRED
UNDER SECTION 197(12) OF THE COMPANIES ACT, 2013 READ
WITH RULE 5(1) OF THE COMPANIES (APPOINTMENT AND
REMUNERATION OF MANAGERIAL PERSONNEL)RULES, 2014

I The perecentage increase inremunaration of each Director. Chief Financial Officer and Company Secretary during
the financial year 2025-26 and tha ratio of the ramuneration of each Director to the median remuneration of the
employeesof the Company for the financialyear 2025-26 are az under:

Remuneration of e increase/ .Raﬁn i :
: P ; ; decreasea in remuneration of each
81, No. LD Cheaiteel I Remunerationin Director/ to median
an 202526 (Rs in‘-"mkhm the financtal year -rﬁmtﬂamﬁm:ﬂf
i 2025-26 employees™™

1 Mr, Sanjay Goenka a7.00 - GEE.20:1

Chairman & Mg, Director
2 M=, Milima Goenka 26.00 - 276.50:1

Whole Time Director
3 Mr. Ramsanatan Banerjea 11.28 Bl BH.64:1

Whaole-time Oirector
& Mr. Kashi Nath Dey g 9.00 55.76:1

Chief Financial Officer

b * Ma. Swati Agarwal - £ 2
Company Secretary

B ** Ms. Ankita Banerjee .50 . D54
Company Secretary

*Resigned w.e.f. 02.05,2025

*Appointed w.e.f. 20.05.2025

*ealculated on yearly basis
Motes:

i Mo other Director ather than the Managing director and Whole-time Director received any remuneration during
the financial year 2025-28,

1] The median remuneration of employees of the Company during the finencial year was Rs, 13.020/- compared 1o
the previous vear of Rs, 160,250/

iii In the Tinancial year 2025-26, there was a decrease of 81.88% in the median remungration of empioyees;

iw, Thare were 157 permanent employees on the ralls of Company as on March 31, 20286;
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y It is hereby affirmed that the remuneration paid during the year endad 31" March, 2026 is as per the
Remuneration Policy of the Company

Statement pursuant to Rule 5(2) & 5{3)of the Companies | Appointment and Remuneration of Managerial Personnel) Rules, 2014;

A LIST OF TOP TEM EMPLOYEES IN TERMS OF REMUNERATION DRAWN :
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B. Listof employees drawing a remuneration not less than Rs.102.00 fakhs per annum or Rs.8.50 lakhs per month, if
employed for part of the year ;

Mo employes intha Company has drawn remuneration falling under this category.

(e Thereisno employves in employmeant throughout the financial yvear or part thereof, was inraceipt of remuneration
in that year which, in the aggregate, or as the case may be, at a rate which, in the aggregate, isin excess of that
drawn by the Managing Drector or Executive Chairman or Manager and halds by himsslf or along with his spouse
and depandent children, not léss than two per cent of thegquity sharesof the Company.

0. Thare i5 no employes posted and working outsids Indis not being directors or their refatives, drawing more than

gixty lakhsrupeas parfinancialyvear ar flvelakhsrupeas permonth.

On behalf of the Board of Directors
Far Hindecan Chemicals Limited

Registered Office:
628, Braunfeld Row sd/- sdf-
Kolkata - 700 027 Sanjay Goenka Milima Goenka

Chairman & Managing Director Whale time Director
Date: 14.05.2026 DIN: 00848190 DIN: 00848225
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ANNEXURE-'J'TOTHEDIRECTORS'REPORT

ANNUAL REPORT ON CORPORATE SOCIAL RESPONSIBILITY
(CSR)ACTIVITIES

Briefoutline on CSR Policy of the Company
Folicy of the Company:

Corporate Social Respansibility {CSR) s the contribution from the Corparate towards Social and Economic development of
Saciely, C5R intggrates Organization, Society and Planst. CER policy should ensure aotivities which mayinclude sustainable
development by skill entiancement, sustainable environment, pramation to gender eguality, prevention of health care and
sanitation, care for senior citizens and differently able parsons, pramoting education, ete,

The poficy lays down the guidelines and mechanism for undertaking secially useful programmes for welfare & sustainable
developmeant of the community at farge afong with the Company's philesophy for delineating its responsioility as a carporate
citizen, The Company had proposed 1o undertake the activities relating to social welfare, which Includes activities
eradicating poverty and malnutrition, providing safe drinking water and other social welfare. Our Corporate Sacial
Responsibility (CSR) initiatives Insure wea never loge sight of what we are and what our obligations are to the communitias
where we operate,

The C3R palicy functions as & bullt-in, self-regulating mechanism whereby a business monitors and ensures its active
compliance with thespirit of tha aw, ethicalstandards, andinternational norms,

The Company an recommendation of its CER Commities has laid down a "Corporate Social Responsibility (3R Policy”, n

concurrence with the provisions specified in the Companies Acl, 2003 ang Rules made thereundser and the same has been
uploaded to thewebsito of the Company at www_hindocaon.com:

Compositionof CSR Committes:

Number of Number of
sl Designation / Nature of iy ﬁ%ﬂggﬂq&
: e ignation / Nature o _of LR o OfLah
i [ e B lEcier Directarship Gommittee Committee
heid during attended during
the year - theyear
1 Mr. Sanjay Goenka Chairman- Managing Director 2 2
2 Mr. Binay Kumar Agarwal Member-Independent Director 2 z
3 Mz. Milima Goenka Membear-Whaole Time Director 2 z

Provide the web-link where Composition of CSR cammittes, CSR Policy and CSR projects approved by the board are
disclozed an the website of the Company at its weblink at : https://hindcon.com/wp-content/uploads! 2021/ 06/ CER-
Policy,paf

Provide the executive summary slong with web-linkls) of Impact Assessment of SR Projects carried out In pursuance of
sub-rulel3)of rule 8,if applicable: Not Applicable

. Average netprofit of thecompany as parsub-section{5)of section 135 Rs. B57.46 Lakhs

k. Twao percent of average net profit of the company as per sub-section(Blof section 135: Bs. 13.15 Lakhs
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e the list of < Amount Spent
Wepe st Loglarea for the project Implementation -
Direct{Yes/No)

Project

Education

Animal
Welfare

Healthcare

Rural
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surplus arisingout of the CSR Projects or programmes or activities of the previous financial years: 1.54 lakh

Amount required to be set-of f for the financial vear. if any. 1.54% lakhs

Total C3R obligation for the financial year : Rs. 11,681 Lakhs

Amount spent on C5R Projects{both Dngoing Project and other than Origoing Projectk: Anamount of 14.90 Lakhs
wasspent for the FY 2025-28 against other thanongoing projects

Item from Leostion of

activities
in Schedule  {Yes/No)

Vil to the Act Qta#e!ﬂis‘tj'in’t
Fromating Yes West Bangal
education,

including

special

education

Ensuring Yes Wesl Bengal
envirenmental

sustainahbility,

ecalogical

balance,

protectian of

flora and fauna,

animal weifare

Promaoting Yes West Bengal
Health Care

inciuding

preventive

healthcare and

sanitization

Eradicating Yes West Bengal

Development  Hunger/Povarty

Project

Qroup
Total

{In Lakhs)

B35 Mo
0.55 Mo
G.88 Mo
213 Mo
14,80

Mode of

8
Mode of
Implementation
through implementing
agency
__CsR
Mame  Registration
Number
Hindcon Foundation

CSRODOGZIET

Hindoon Foundation

CSRODCBZEET

Hindcon Foundation

CERO0D0GZ3ET

Hindcon Foundation
CSROD0GZIRT
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R
b. Amount spent in Administrative Overheads: Noameount wasspent in administrative overheads.
C. Amount spant on Impact Assessmant., if applicable: Not Applicable
d. Totalamaunt spent for the Financial Year [lak{bl(ct]: Rs. 14.90 Lakhs
[ CERamount spent orunspent for the Financial Year:
Amount Unspent (in Rs.)
Total Amount transferred to Amount transferred to any fund specified
;;tg:fﬁrﬂtuhr: Unspent CSR Account as per under Schedule Vil as per second proviso to
Financlal Yaar: sub-section (B) of section 136. sub-zection (5) of section 135.
{inRs.)
Amount. Date of transfer, MName of the Fund Amount. Date of transfer.
Rs. 14.90 Lakhs A A A MA WA
vi. Exceszsamount forset-aff, ifany: NA
Bl Amount
Particula
No. i (Rs. inlakhs)
1 2 3
(i) Twa percent of average net profit of the caompany as per sub-section(5) of section 135 1316
(i} Toral amount spent for the Financial Year 1480
(iiil Excess amount spent for the Financial Year [(ii}-(i]] 1.76
(iv] Surplus arising out of the C5R projects or programmes or activities of the previous 1.54
Financial Years, if any
(v) Amount available for set off in succeeding Financial Years [{iiiHiv]] 378
! Details of Un-spent Corporate Social Responsibility amount forthe preceding three Financial Years:
1 2 . 4 5 L] T i
&mount transferred
toa Fund as
Amaunt Balance
transfemed Amountin Sjﬁggf:;ﬂﬁ:?; Amaunt
e to Linspent Unspant e et s pmr ramaining to
5, FRER LN L3R Account CER Apcount DMUNLSpen R L be spant in ; i
Financial intha Financial sub- section (5) of E Deficiency, if any
Mo yearts) o 6 undersubs  Tyear(inRs)  section135,itany  uccesding
: section{g]} saction () : h Financial
of section of saction ¥earz{in Rs)
135 (in Aa.) 1354in Hs.)
Amount Date of
{in Re) Transfer
1 F-1 il Mil Mil Mil il il il
s Fy-2 il Mil il il il il Fil
3 Fy-3 il Wil Ml Ml Mil Mil il
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B Whether any capital assets have been created or acquired through Carporate Social Responsibility amount spent inthe
Fimancial Year: No

If Yes, enter the number of Capital assets created/ acquired

Furnish the details refating to such assetls) so created or acquired through Corporate Social Responsibility amount spent
in the Financial Year:

Short particulars
of the property Pi
n Code of ; Amount of 7 i z
N o, tewors Dot amon s
address and location 07 ASSEUS #pe
of the property ]
i (2) i3] %) () (5)
CER
Registration Registered
Number, if Name address
applicable
il

{all the fields should ba captured as appearing in tha revenue record, flat no, house no, Municipal Office/Municipal
Corporation/ Gram panchayat are to be specified and alsothe area of the immaovable proparty as wall as boundaries)

g Specify the reason(z), if the Company has failed to spend two per cént of the average net profit as per sectian 136 (5):

srf-

Sanjay Goenka
Myg. Director & Chairman CSR
Committes
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Staterment containing salient features of the financial statement of Subsidiaries or Associate Companies or Joint Ventures

PART A: SUBSIIARIES

The Company has 2 {Two) Subsidiary Companies and majority stake in LLP as on 31" March, 2026.

81 No.

© @ N @

1L
12
13.
14,
15

Particulars

Mame of Subsidiary Company

Latest audited Balance Sheet
Date

The date since when
subsidiary was acquired
Reporting period for the
subsidigry concerned, if
different from the halding
Company's reporting period
Reporting currency and
Exchange rate as on the last
date aof tha relevant financial
year in the case of foreign
subsidiarias

Share Ca pital

Reserves and Surplus

Total Azsats

Total Liabilities
Investments

Turnover

Frofit before Taxation
Frovision for Taxation

Profit atter Taxation
Froposed Dividend
Extent of shareholding {in

percentage)

Subsidiary Company(1)

Hindcon Salutions
Frivate Limited

§1.03.2028

31" March, 201

April 1. 2025 to March
31, 2026

Rupees

Rs.40,35,000/-
Fs.6,98,38,388/-
Rs. 740,24 048/-
Rs. 740,24, 048/-
Rs.6.05 41,713/
Fs.1,77,74,418/-
Rs.2,07.858/-

| Rs.3.215/-

Rs.2,11,074/-
NIL
9757%

Subsidiary Companyl2)

Vision Speed Works
Pwt. Ltd.
21.03.2026

" Octobar, 2025

April 1, 2025 to March
31, 2028

Fupees

Rs.1.00,000/-
(-) Rs.4,22,031/-
Rs.14,56,059/-
Rs.14,56,059/-
NIL
Rs.4,22,653/-
(-) Rs.35,800/-
[R=.1,295/-
(-)Rs.37.104/-
MIL

B1%

kL

Hindcon Speciality
Chemicals LLP
31.03.2026

15" February, 2025

April 1, 2025 to March
31, 2026

Rupess

Rs.1,38,50,000/-
Re.1,45,87,000/-
Rs.1,45,87.000/-
NIL

Rs.3,000/-
{-)Rs.35,33,000/-
Rs.1.04,000/-

(-] Rs.36,57,000/-
NIL

B1%
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Otherinformation:
1 Namesof subsidiaries whichareyet to commence operations- Not Applicable

& Mames of subsidiaries whichave Deen liguidated orsold during the year - Not Applicable
PARTB: ASSOCIATES ANDJOINTVENTURES
The Campany has na Associate Companies and Joint Ventures as on 31 March, 2026,
Other Information:
L MNames of associates or joint ventures whichara yet to commence operations -Not Applicable
Z Mames of associates or joint ventures which have been liguldated or sold during the year - Mot Applicable

Onbehaif of the Board of Directars
ForHindcon Chemicals Limited

sd/- sd/-
Sanjay Goanka Milima Goenka
Chairman & Managing Director Wholatime Director
DIN: DDE4E180 DIN: BOBLE225
Registerad Office:
E2E, Braunfeld Row self- sd/-
Kolkata-T00027 KashiMath Dey AnkitaBanerjes
ChiefFinancial Officer Company Secretary

Date: 14.05.2026
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Independent Auditors' Report

To
TheMembers 0t
Hindcan Chemicals Limited

Report on the Audit of the Standalone Financial
Statements

Opinion

| have gudited the accompanying standaione financisl
statements of Hindcon Chemicals Limited ("the Company’),
which comprise the Balance Sheel a5 at March 31, 2028, the
Standalone Statement of Profit and Loss [ Including Other
Comprehensive Income ) the statement of Cash Flow and the
Standalone Statement of Changes in Egquity for the year then
ended, and notes Lo the standaslone financial slatements;
including a summary of significant accounting policies. and
other explanatory information | hereinafter referred 1o as “the
standalanefinancial statements”),

Inmy apinionand to the bestof my information and according to
the explanations given to me. the aforesaid standalone financial
statements give the information required by the Companies
Aot 2013 the Act’}inthe manner so required and give a true and
fair view In conformity with the Indian Accounting Standards
prascribed undér section 133 of the Act read with the
Companies [Indian Accounting Standards) Ruiles, 2015, ag
amended, and other secounting principles generally accepted
i India, of the state of affairs-{financial position)of the
Company as.at March 31, 2026, its profit {financial performance
including other comprehensiveinceme), its cash flows and the
changesinequityforthe yearendedonthat date,

Basis for Opinion

I eonducted our audit of the standalone financial statementsin
accordance with the Standards on Auditing (SAs) specified
under section 14310)of the Act, My responsibilities under those
Standards are further described in the Auditor's
Responsibilities for the Auwdit of the Standalone Financial
Statements section of my repart. | am independent of the
Company in accordance with the 'Code of Ethics' issued by the
Institute of Chartered Accountants {ICAl ) of India together with
the ethical reguirements that are relevant ta my audit of the
standalone financial statementz undarthe provisions of the Act
and the Rules there undar, and | have fulfilled my ather ethioal
responsibilities inaccordance with these requirements and the
ICAl's Code of Ethics. | believe that the audit evidence | have
abtained is sufficient and appropriate to provide a basis for my
auditapinionomthe standalone Hinancial statements,

Key Audit Matters

Key audit matters are those matters that, in my professional
Judgement, were of most significance In my audit of the
standalone financial statements of the current period. These

matters were addressed in the context of my audit of the
standalone tinancial statements as a whole, and in forming my
gpinign thereon, and | do not provide a separate opinian on
these matiers.

| have determined that there are no key audit mattars to
cammunicate inmy report,

Information Other than the Standalone Financial Statements
and Auditor's Report Thereon

The Comgany's Board of Direclors is responsible for the
preparation of the other information. The ather-informration
comprises the information included in the Maragement
Discussion and Analysis; Boards Report including Annexures to
Board's Report, Business Responsibility Report, Carporate
Gevernance and Sharsholder's Informaticn, but dogs not
include tha Consolidated financial statemants, the Standalone
financial statements and my auditorsreport theraon.

My apinion an the Standalone financial statements does not
cover the ather information and | do not express any form of
assyranceconciugion tharson,

In conmegtion with my awedit of the Standaione financial
statements, my respansibility is to read the other information
and. in daing 80, consider whether such ather infarmation is
materially Inconsistent with the Standzaloné financial
statemeants or my knowladge abtainad during the course of my
audit or otherwise appears tobematerially misstated.

[f, basad on the work thave performed. | conclude that thera isa
materiat misstatement of this other information: lam required
torepart thatfact. | have nathing to reportinthis regard,

Responsibility of Management for the Standalone
Financial Statements

Tha Company's Boardof Direclors is responsibla far the matters
stated in'section 1346} of the Act with respect to the prepara-
tian of these standalone financial statements that give a true
and fair view of the financial position. financial performance
including other comprehensive income, cash flaws and
changes in equity of the Company in accordance with the
accounting principles generally accaptad in India and the Indian
Accounting Standards [Ind AZ) specified under section 133 of
the Act read with the Companies|indian Accounting Standards)
Rules, 2015, as amended, This respansibility also includes
maintenance of adeguate accounting records in accordance
with the provisions of the Act for safequarding the assets of the
Company and for preventing and detecting frauds and ather
irregularities; selection and applicatien of appropriate
accounting policies: making judgements and estimates that are
ragsonable and prudent; snd the design, implementation and
maintenanca of adeguate internal financial controls, that wore
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operating effectively for ensuring the accuracy and complate-
ness of the accounting records, relevant to the preparation and
presentation of the Standalong financial statements that give a
true and fair view and are free from material misstatement,
whether due to fraud orerror,

Inpreparing the standalone financial statements management
isresponsible for assessing the Companys ability to continue as
a going concern, disclosing, as applicable, matters related 1o
going concern and using the going concern basis of actounting
unless mansgement either intends to liguidate the Company ar
tocease operations,; orhasno realistic alternative but todoso.

Those charged with the governance are alzo responzible for
oversealngthe Company'stinancisl repartingprocess.

Auditor's Responsibility for the Audit of the Standalone
Financial Statements

My objectives are to cbtain reasonabla assurance about
whether the standalens financisl slatemsnte as & whole are
free from material misstatement, whetherdue to fraud ororeor,
and to iszue an auditor's repart that includes my opinin.
Reascnable assurance isa high level of assurance but is not a
guarantes that an audit conductad Insccordance with SAs will
always detect a material misstatemant when It exists.
Misstatements can arlse from fraud or errorand are considered
riaterial if, individually ar in the aggregate, they could reason-
ably be expected to influence the sconomic decisions of users
takenonthe basis of these standalone financial statements,

As part of an audit in accordance with Standards on Auditing, |
exercise professional judgment and maintain professional
seepticismthroughout the audit, |8lso;

»> ldentify and assess the risks of material mizstatement of
the standaione financial statements, whether due to
fraud or error, design and perform-audit procedures
responsive tlathose risks, and obtalnaudit evidence that
is sufficient and appropriaie to provide a basis far my
opinion. The risk of not detecting a material misstate-
ment resultingfrem fraudis higher than forane resulting
from errar, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, ar the
override of internal contral.

[ 3 Obtain an understanding of internal control relevant to
thie audit in order to design audit procedures that are
approprialte In the circumstances. Under seclion
163(3 K1) of the Act, | am also responsible for expressing
my opinion on whether the Company has adequate
internal financial controfs with reference to the
Standalone financial statements in place and the
operatingeffectiveness of suchcontrols,

[ 3 Evaluate the appropriateness of accounting policies
used and the reasenableness of accounting estimates
and related disclosures made by managameant,

| 2 Conclude on the appropriateness of managemeant's uss
of the going concern basis of accounting and, based aon
the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that
may cast significant doubt an the Company's ability to
continue a5 a going cancern. If | conclude that a material
uncertainty exists, | am required to draw attention in my
auditor's report to the related disclosures in the
standalone financial statemeants or, if such disclosures
are inadequate, to modifty our opinion. My conclusions
are based on the audil evidence abtained up to the date
of my auditor's report. However, fuiure events or
conditions may cause the Company 10 cease to continus
A% AQOing Concarm.

> Evaluate the overall presantation, structure and content
of the gtandatone financlsl statements, including the
disclosures, and whether the standalone financial
statements represent Lhe underlying Lransactions and
events inamannerthat achieves fair prese ntaﬁn M

Materialityis the magnitude of misstatements jnthe standalone
financial statements that, Individually or in aggregate, makes it
probeble that the economic decisions of a reasonably knowl-
edgeable user of the standalone financial stalements may be
influenced, | consider quantitative materiality and qualitative
factors indi] planning the scope of my aud|t warkand in evaluat-
irg the results of my work: and (1) to evaluate the effect of any
identifisd mizsstatements in the standalane financial
statemenis.

| communicate with those charged with governance regarding,
among other matters, the planned scope and timing of the audit
and significant sudit findings, including any significant
deficianciesininternal cantrolthat Hdentify during my audit.

| also provide those charged with governance with a statement
that | have complied with relevant ethical reguirements
regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought
lo bear an my indepandence, and where applicable, related
safequards,

Fram the matters communpicated with those charged with
oovarnance, | determing thoze matters that were of most
significance in the audit of the standalone financial statements
of the current period and are therefore the key audit matters: |
describie these matters in my auditors report unless law or
regulation precludes public disclosure about the matter or
when, in extremely rare circumstances, | determine that a
matier should nat be communicated in my repart because the
adverse consequences of doing so would reasonably be
expected to oulweigh the public interest banafits of such
communicatian.
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ReportonOther Legatand Requlatory Requirements

. As required by the Companies {Auditor's Report) Ordar,
2020("the Drder*fissued by the Central Government of India
intarms of sub-section 11 of section 143 of the Act, [ give in
the Annexure - ‘A, a statemant an the matters specified In
paragraphs 3and 4 of the Order, to the extentapplicable,

2 Asreguiredbysection143(3lofthe Act, | report that:

>

| have sought and abtained &l the Information and
explanationswhich to the best of my Enowledge and
belief wers neca sary for the purposs of my audit:

Iy opinion, proper books of account as reguired by
law have been kept by the Company so farasit appears
frommy examination of thase books,

The Standalone Balance Sheel, the Standalone
Statement of Profit and Laoss (including QOther
Comprehensive Incomel, the Standalane Statement
of Cash Fiow and Standalone Staterment of Changesin
Equity dealt with by this Report are [n agreement with
thehooks of account,

Im-my apinion, the aforasaid standalore financial
statements comply with the |ndian Accounting
Standards specified underSection 133 of the Act, read
with Companies{Indian Accounting Standards) Rules,
2018, asamended from time tatime,

On the basis of the written representations received
from the directors as on March 31, 2028, taken on
record by theBoard aof Directors, noneaof tha dirsctors
are disqualified as on March 31, 2026 from being
appointed a3 a director in terms of Section 164(2) af
tha hct.

With respact to the adequacy of the internal financial
controls with reference to standalone fipancial
statement of the Company and the operating
effectivenass of such controbs, refer to my separate
repert in Annexure - ‘B4 My report expresses an
urmadified apinion an the adeqescy and eperating
effectiveness of the Company's internal financial
controls with reference to stendalone financial
sratements.

With respect to the other matters to be included in the
Auditor's Report inaccordance with tha requirements
of section 16 of the Act, as amended:

In my apinion and to the best of my information and
according ta the explanations given ta me, the
remuneration paid by the Company to its directors for
the year ended March 31, 2026 iz in accordance with
the provisions of sectian 197 read with Schedule V 1o
the act, and

Corporate Overview | Statutory Reports.

> With respect to other matters to be included in the

Auditars Report in accordance with Rule 171 of ths
Companies (Audlt and Auditors) Rules, 2014, as
amended, in my opinian and te the best of my
Information and according to the sxplanations given
tome:

(i} The Company has disclosed the impact of
pending litigations an its financial position in its
Standalone Tinangisl statements - Refer Nate 37
tothe Standalonefinancial statemants.

lil Tha Company did not have any long-term
contracts including derivative contracts for
which there were any material foreseesabie
losses.

(i} Thers were ng amounts which were reguired to
be transferred to the Investor Education and
Frotection Fund by the Campany,

fivl (a] The Management has represented thal, o
the best of itsknowledge andbeliaf, nofunds
[which are material either individually or in
the aggregate) have been advanced or
loanad or invastad [ elther from borrowed
funds orsharsg premiumaorany other sources
or kind of funds) by the company to orinany
other person or entity, mcluding foreign
entitylintermediarias), with the understand-
ing whetherrecorded inwriting or otherwise
that the intermediary shall, whether directly
or indireatly lend or invest inother persons
or entities identified in any manner
whatsosver by or an behalf of the Company
[Ultimate Beneficiaries) or provide any
guarantes, security or the [ike te or on behalf
of the Ultimate Beneficiaries,

(b] The Management has represented that, to the
best of its knowledge and belief, no funds
[ which are material either individually or in
the aggregate ) have been received by the
company fremany personany fund fram any
persanlz) ar entityliss) including foreign
entities { Funding Party | with the under-
standing [ whether recorded in writing or
otherwise ) that the campany shall whether
directiy ar indirectly lend or invest in other
persons or entities identified in any manner
whatsoever by or on behalf of the funding
partyl Uitimate Beneficiaries Jarprovide any
guarantee, security or the like to or on behalf
of the Ultimate Beneficiaries.
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{ab}

v (a)

(b)

Based on my audit procedures that have been

considared reasonable and appropriate in
the circumstances, nothing has come to my
notice that has ceused us to belisve that the
reprasentation undersub-clause (iland{iijof
Fule 11&), as provided under{a)and(b) above,
contain any material misstatament.

The Company has not paid any dividend
duringthe year.

The Board of Directors of the Company has
nat praposed any dividend far the year,

{vi} Based on our examination which Included fest
chacks, except for the instances mentioned
bielow, the Company has used accounting
software for maintaining its books of account;
which have & feature of recarding audit trail (edit
log) facility and the same cperated throughout
the year for all relevant transactions recorded In
the respective software:

Hindcon Chemicals Limited _ Annual Repart 2025-26 |
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[z}

(b
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The feature of recording audit trail ledit log)
facility is not available at the database level
to log any direct data changes for the
accounting software usad for maintaining
the books of accounts relating to genaral
ledgerand inventory,

Thie feature of recording audit trail {edit log)
facility provides the details of the modifica-
tion dane in the books of accounts at the
application level,

Further, where audit trail (edit log) facility
was enabled and operated throughout the
year for the accounting software, | did not
come across any instance of the audit trail
feature baing tampered with,

The daily back-up of audit Lrail (edit log) In
rezpect of its accounting software for
maintenance of accounting records is not
preserved by the Company,

Sdf-

(CA. Anushka Agrawal)
Chartered Accountant
Membership Mo, 313360
LDIN: 26313960F FEQLPSYT
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Annexure -'A’ To The Independent Auditors' Report

(Referred to in paragraph 1 under Beport an Other Legal and requlatory Requirements’ section my repert to the members of
Hindcon Chemicals Limited of even date)

i a,

(2)

The company has maintained properrecords showing
full particulars, Including quantitative detalls snd
situationof Froperty, Flant & Equipment.

According to the infarmation and explanations given
to me and an the basis of my examination of the
racords of the company, the company has a reqular
programme of physical verification of its property,
plant and equipmant by which all gproperty, plant and
equipment are verified in a8 phased mannear. In
accordance with this programme; certain properky,
plant and equipment wera physically veritied during
the year In my apinion, this perfodicity of physical
verification |s reasonable having regard to the size of
the company and nature of its fixed assets, Mo
material discrepancies were noticed an such
verification.

Arcarding to the information and explanations given
to me and an the basis of my examination of the
recordsof the Company, the title deeds of immovable
propertias (other than immovable propsrties where
the company iz lezsee and the lease agreements are
duly executed In favaur of the lesses] disclosed inthe
standalone financial statements are held in the name
of the company.

According o the information end explanations given
to me and on the basis of my examination of the
records of the Company, the company has not
revatuad Its property, plant and equipment during the
yaar.

According to the information and explanations given
to me and gn the basis of my examination of the
records of the Company, there are rio proceedings
initiated or pending agamst the Company for holding
any Henami praperty under the Prohibition of Benami
Froperty Transactions Act, 1988 and rules made
theraundar:

Accarding to the information and explanations given
ta me and an the basis of my examination of the
records of the Company, the inventory | excluding
material in transit | has been physically verified by the
management during the year and in my opinion, the
frequency of varification is reasonable and procedure
and coverage as followed by the management were
pppropriate,. The discrepancies noticed on physical
varification of invenlory as compared to book recards
were not 0% or mare in aggregata for each class of
Inventory.

150 a

According to the information and sxplanations given
to me and an the basis of my sxamination of the
records of the Company, the company has been
sanctioned working capital imits in excess of five
Crore rupess, ingggregata. from banks on the basis of
security ‘of current assets. The Company has filed
guarterly returns or statements with such bank which
arainagreamaent with the books of accounts.

The company has made fresh investments in shares
and alse Capital investment in a Limited Liability
Partngrship during the year other than existing
investments made in sharas. The company has
granted ynsecured laans 1o entities during the year in
addition to Loan already given. The aggregate of loan
given during the vearwas ¥ 5,28 30,000/=and batance
outstanding as on 3103 2028 af such loans &
atvances was ¥ 0,09,30,000/=. The Company did nat
five any guarantee ar providad ssourity to any
Company/Firm/Limited Liability partnership/othar
party during the year.

In respact of the investmeants made by the company,
the terms and conditions under which such invest-
mentswere made are not prejudicial to the company'’s
interest.

Bazed ocn the infarmation and explanations furnizshad
torne, Inrespect of the advances inthe nature of loens
given by the company, the terms and conditions under
which such advances were given are not prejudicial to
the Company's interest. However, no interest hasbeen
charged by company an Loans amaunting to
Rs.9,30,000/= given by the company

Al the Leans given by the company are repayable an
demand and no repayment peried is menticnad for
theseloans.

Based on the infarmation and explanations furnished
to me and an the basis of my examination of the
records of the Company, all the leans given by the
company are repayable on demand, Mo such loans
were renewed or extended, and no fresh loans were
granted during the year tosettle the old loan.
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Based on the information and explanations furnished to me and on the basls of my examination of the records of the
Campany, loans granted by the company which are repayvable on damand or for which the terms ar period of repayment has
not Beenspecified are oiven below:

Particulars Al Parties Promoters  Related Partles
Agoregate amount of lnanfadvances in the nature of lnans

-Repayable on demand [A) 9,00,00,000.00 | 0,00 | 0, 30,000.00
-Agreemant does nat-spacify any terms or period of repaymant {B) 0,00 .00 0.0
Tatal{s + B $.00,00,000.00 .00 2.30.000:00
i of lnans/advances in the nature of loan to the total loans 95.98% 0% 1.02%

i4) According totheinformation and explanations given to me and on the basis of my examination of the recards of the Company, the
camparny has complied with the provisions of section 185 and 186 of the Companies Act, 2013, with respect Lo the loans and
investmanismade. guarantess and security provided by it, asapplicable.

(8} Bazedonmyscruting of the company's records and accerding to the information and explanations provided by the management,
the company has nol accepled deposits from publicwithin the meaning of Section 73 10 76 of the Companies Act, 2003 read with
Rule 2b}of the Companies(Acceptance of Deposit's | Rules, 20141 as amended |during the vear. Accordingly, provision of clause
Hvlof the Order Is notapplicanle,

B} According tatheinformationand explanations givento me and on the basis of my examination of the recards of the Company. the
Central Government has not prescribed the maintenance of cost records under Section 148(1) of the Companies Act, 2085 for the
products manufactured by it Aecardingly, cfause 3vi) of the Drderisnotapplicable.

(7] Accordingtothe informationand explanations given tame and an the basis of my examination of therecords of the Caompany:

B

According tathe baoksand recards afthe company produced tome, the Campany Is reqular in depositing with the appropri-
ate authorities undisputed statutory dues including providant fund, employas’s state insurance, income tax, wealth tax,
sales tax, value added tax, G537, custom duty, excise duty, cess and ather statutery dues as applicable, According ta the
informiation and explanatians given to me and upan my enquiriasin this regard, noundisputed amounts payable inrespect of
Income Tax, Wealth Tax, Sales Tax, Value Added Tax, G5T, customs duty and excise duty were outstanding as at March 31,
2028 fora pariod of more than st months fromthe date they became payabila.

According tothe information and explanations given tome and on the basisof my examination of the records of the Company
and upon my enguirias in this regard, the details of disputed statutory dues inciuding provident fund. employess state
insurance, service tax, duty of customs, value added tax, Cess, Goods and Services tax and ather statutory dues | as
appiicable tothe company Jas at 317 March, 2026 are as follows -

8l T — U —— - ) Period to which tha Forum where
Ho. Hatnefiths Slanme Natureof Duss  Amount-& amount relates (F.Y.) Dispute is pending.
i |nzeme Tax det, 1861 Tax 31030/ 2007-2018 DCIT/CPC

coording to the infermation and explanations given to me, there are no transactions which were not recarded by the Company in

the booksof account and have beensurrendered or disclased as incomeduring theyear in the tax assessments under the Ineome
Tax Act, 1961 that hasnotheenrecorded inthe books of accounts.
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g &

{10} a,

i)

According ta the information and explanations given
ta me and ¢n the basis of my examination of the
records of the Company, the company has not
defaulted in repayment of dues to & financial
institution, bank or debenture holders.

According to the information and explanatiens given
ta me gnd on the basis of my examination of the
records of the Company, the company bas not been
dectarad & wilful defaulter by any bank or financial
institution or government orgovernment authority,

According ta the information and explanations given
ta me and on the basis of my examination of the
records of the Company, the company has not taken
any termloans during the year.

According 1o the information and explanations given
to me and on the basis of my examinatian of the
records of the Company, no fundsraised on short term
hasis have been used for long term purposas by the
cCompany.

According ta the information and explarations given
Lo me and an an overall examination af the financigl
statomentsof tha Company, |report that the Campany
has not taksn any funds frommany entity of person an
account of or to meat the obligations of its subsidiar-
ies as defined under the Companies Act, 2013,
Accardingly, clause 3ix)ie) of the Order is not
applicable.

According to the information and explanations given
to me and procedures performad by me, | report that
the Company has not raised ioans during the year on
the pledge of securities held in its subsidiaries as
defined under the Companies Act, 2013, Accordingly,
crausa ixifof thaOrderis notapplicable,

Acocording tothe records of the company examined by
me and on the baslzs of information and explanation
given tome, the company has not raised any money by
way af initish public offer or further public offar
lineluding debt instrumants). Accordingly, clause
IHxKalisnot applicable to the Company.

Accarding to theinfarmation and explanations given
ta me and on the basis of my examination of the
records of the Company, the Company has not made
any prefarential allotment or private placemant of
shares or fully ar partly canvertible debentures during
theyear. Accordingly, clause 3ixih)is notapplicable

According to the information and explanations given
to me and a5 represented by the Management and
based on my examination of the books and records of
the Company and in accordance with generally
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ancepted auditing practices.in India, | repart that
neither fraud on the company by its officers or
employees nar any fraud by the Company has bean
paticed or reported during the year,

b, Accarding to the information and explanations givern
to me and bazed on my examination of the books and
records of the Company carrled out in accordance
with generally accepted auditing practices in india, a
repart undersection 43012 of the Act, in FormADT-4,
a5 prescribed under Rule 13 of the Companies{Audit
and Auditors) Rules, 2004 was not required to be filed
with the Central Government. Accardingly reporting
undar Clause 3xi)o) of the Order is not applicable to
the Company,

2. Aecarding to the infarmation and explanations given
to me, no whistle blower complainis were received by
the company during the year,

In my opdnian, and to the best of my infermation and
gcocording to the explanations provided by the manags-
ment, the company is not a Nidhi company. Henoe, the
raquirements of clause 3{xii) of the Order do notapply to
the company.

In my opinien and according to the Information and
explanations given to me, the transactions of the company
with the related parties during the year ars in compliance
with sections 177 and 188 of the Companies Act, Z013,
where applicable and the detalls of the related party
transactions have been disclosed in the Standalane
Financial Statemeants as reguired by the applicable
accountingstandards,

4, |fhomy epinion and according to the information and
expianation given to me, the Company hasan internal
audit system commensurate with the size and nature
of its business.

The internal audit reports of the Company issued till
the date of audit report far the period underaudit have
been considered by me,

According to theinformation and explanations given to me
and based on my examination of the records of the
Company, the company has not entered into non-cash
trapsactions specified under section 132 of the Aot with
directors ar persons connected with them, during the vear
and therefore, reporting under 3w of the Order 1s not
agpplicable tothe Company.

a.  The Company is not required to be ragistered under
section 45-14 of the Reserve Bank of India Act, 1934,
fccordingly, reporting under 3xvilia) of the Order is

rot applicate o the Company.
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h.  According to the infarmation -and explanations given
ta e and an an overall sxamingticn of the financial
statements of the Company, the Company has not
conducted any Nan-Banking Financial!Housing
Finance Activitiesduring the year. Accordingly, clause
Hxvikblofthe Orderis not applicsble to the Company,

€. TheCompany isnotaCore fnvestment Company( CIC )
as defined in the regulations made by the Reserve
Bank of India. Accordingly, clause xvilclof the Order
iznot applicableto the Company.

d. According to the infarmation and explanations given
to me during the course of audit, the Group dees not
haye any CIC. Accordingly, the requiraments of clause
Hxvikd)ofthe Orderis notapplicabla 1o the Company.

(17} According te the information and explanationsgiven to me

agnd on an overall examination of the financial statemeants
of the Company, the company has notincurred cash losses
in the financial year 2025-76 and in the immeadiately
precedingfinancialyear2024-26.

(18] There hazhean no resignation of statutory auditars during

the year, Accordingly, clause 3xviiil of the Order is not
applicabletothe Company.

(19) According to the information and explanations glven to me

and an the basis of the financial ratios, ageing and
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expactad dates of realization of assets and payment of
lighilities, ather infarmation actompanying the financial
statements, my knowledge of the Board of Directars and
management plans and based on my examination af the
evidence sopparting the assumptions, nothing has come
to my attention, which causes me to believe that any
material uncertainty exists as on the date of the audit
report that the Company is not capabla of meeting its
[labilities exigting at the date of balance sheet 82 and when
they fall due within a period of one year from the balance
sheal gate, |, however, stale that thigisnol anassurance as
to the future viability of the Company. | further state that
my reporting lsbased onthe facts upto the dateof the audit
repart and | neither give any guarantes norany assurance
thatallliahilities falling due within a period of ane year from
the balance sheet date will get discharged by the Company
asandwhentheyfalldue,

(20} There are no unspent amaeunis towards Corporate Social

(21

Responsibllity ("C3R") requiring transfer to-a Fund speci-
fied in Schedule VIl te the Companies Aot 2013 in
camplignce with second proviss to sub-saction (9] af
Section 135 of the said Act. Accordingly, reparting under
clause e alof the Orderis not applicable for the year,

The reporting under clause 3xxi) of the arder is nat
applicable in respect of audit of standafang financial
statemeants, Accordingly, no comment I respect of the
said clause has beenincludedinthisreport.

Sd/-

{CA. Anushka Agrawal)
Chartersd Ancountant
Membership Mo 313560
LIDIN: 26313 360F FEQLPA4T

Kolkata
May 14, 20256,
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Annexure - 'B'to the Independent Auditors' Report

Report on the Internal Financial Controls under Clavse (1] of Sub-section 3 of Section 143 af the Companies Act, 2003 {"the Act”)

| have audited the internal finzncial controls aver financial
reporting of Hindcon Chemicals Limited ["the Company”) as of
31" March, 2028 in conjunceian with my audit of the standalong
financiatstaterments of the Company Tar the year ended on that
date.

Management's Responsibility for Internal Financial
Controls

The Company's managemsant is responsible forestabiishing and
maintaining internal financial controis based an the internal
cantrol over financial reporting criteria esiahlished oy the
Company considering the assential components of internat
caontral stated in the Guidance Mote on Audit of Internal
Financial Controls over Finanoial Reporting issusd by the
Institute of Chartered Accountants of India [TCAY), These
respansibilities include the design, implemeatation and
maintenance of adequate internal financial contrals that were
pperating effectively far ensuring the orderly and afficient
conduct of its business, Including adherence to company's
policies, the safeguarding of its assels, the prevention and
detection of frauds and arrors, the accuracy and completenass
of the accounting recards, andthe timely preparation of relisble
finanicial information, as reguired under the Companies Act,
2013

Auditors' Responsibility

My responsibility is 1o express an opinion on the Company's
internal financial controls over financial reporting based an my
audit, | have conducted my audit in accordance with the
Guidance Note on Audit of Internal Financial Controls over
Firancial Reparting [the "Giidance Note }and the Standards on
Auditing. issusd by ICAand deemed to be prescribed under
section 14310} of the Companies Act, 2013, to the: extent
applicable to an audit of Internal financial controls. Those
Standards and the Guidance Note require that | comply with
ethical requiremeants and plan and perfarm the audit to obtain
reasanable assurance about whether adequate internal
financial controls over financial reporting was established and
maintained and if such controls operated sffectively in gl
materialrespects,

My audit involves performing procedures to obtain audit
evidonce about the adequacy of the internal financial controls
system over financial reporting and their operating effective-
nass. My audit of internal firancial contrels ovar financial
reporting included abtaining an understanding of internal
financial cantrals over financial reporting, assassing the risk
that a material weakness exists, and testing and evaluating the
fezignand operating effectivensss of internal control based on

the assessed risk. The procedures selected depend on the

auditor's judgment, including the assessment of the risks of
material misstatement of the financial statements, Whether
dueto fraudorarrar,

| believe that the audit evidence Thave obtained is sufficient and
appropriate to provide & basis for my audit opinion on the

Companmy's internal financial controls systen over financial
regorting.

Meaning of Internal Financial Controls over Financial
Reporting

Lcompany's internal financial centrol over financiat reporting is
a process designed to provide reasonable assurance regarding
the rzliability of financial reporting and the preparation of
financial statements for external purposesin accardance with
generally accepted accounting principles, & company's intérnal
financialcontrol over financial reporting includas those policies
and procedures that |1 pertain to the maintenance of records
that, In reascnable detail, sccurately and fairly refiect the
fransactions and dispositions of the assets of the campany: (2]
provide reasenable assurancs that transactions are recorded
as necessary to parmit preparation of financial stalements in
accordance withgenerally actepted accaunting principles, and
that receipts and expenditures of the company are being made
only in accordance with sutharisations ol management and
directors of the company; and (3] provide reasonshle assurance
ragarding pravention or timely datection of unauthorised
acquigition, use, or disposition of the company's assets that
could have a material effect on the standalona tinancial
statemeantis.

Inherent Limitations of Internal Financial Controls Over
Financial Reparting

Because of the inherent limitations: of internal financial
controls aover financial reparting, including the possibility of
collusion or improper management averride af controls,
material misstatements due to error or fraud may occur and not
be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future perinds are
subject to the risk that the internal financial contral over
financial reporting may become inadequate bacause of
changes in conditions, or that the degree of compliance with
the policies or procedures may deteriorate,

Opinion

I my opinion gnd 1o the best of the infarmation and explana-
tions given to me, the Company has, in all material respects, an
adequate internal financial controls system over financial
reporting and such inmternal financial cantrols over financial
reporting ware operating effectively asat March 31, 2028, based
an the internal contral over financial reporting criteris
astablizhed by the Company considering the essential compo-
nents of internal control slated in the Guidance Note an-Audit of
Internal Financial Controts Over Financial Reparting issued by
thelnstitute of Chartered Accountants of India,

Sds-

(CA. Anushia Agrawal)
Chartered Accountant
Membership No 3135960
UINN: 26313960F PEQLFS4TT

Kolkata
May 14, 2026.
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schf- sl
{CA. Anushka Agrawal] {Nilima Goenka)
Chartered Accountant {Whade Time Director)

Membership Mo 313960

UDIM: 26313860FFEQLPEGTT

(TN DOAGAZER]

sadf-
Keilkiita {Ankita Banacjaa)
May 14, 2026 (Company Secretary)

Particulars Maote
ASSETE
11 Mon-puerrant assets
la) Property Fiant & Equiprment 4 TEEiJ;-Tr .0z
bl Financial assets
il Imvestments 5 9.3 4E,01
fii) Dther financial sasats i 'IE:.’:E 468,56
[c) Defarred tax azsets (net) 7 4208 BE.24
[d] Mon-Currant tax fsset|net | I == 42354
&) Otharnon-currant assats B QI RE ez
Total Non-current assets 1,442,783
1Z)  Current assets
[2) Invantoriss 5 B7Z.88 195.32
bl Fu_'lanl:ialasgets
(il Trade receivables ] 2,250 58 216140
i) Cashand cash aguivalents n F30,60 BB, 95
(iii} Bank balances othar thar cash and cash aquivalants 12 IR TE 734,50
(i) Loans 53 B0e.50 J80.o0
iv) Other financial assats ] 36 305
lo} Currens fox assst T4 136,88 i
[dl Other assets g TeaET 133.0
Total Current assets 4,475.48
TOTAL ASSETS 5 9827
EQUITY AND LIABELITIES
(3}  Equity
la) Equity share capital it} 10238 102381
Ib] Dther aquity 6 53000 367430
Tatal Equity 4.888.1
Linbilities
I#;I Mon-current liabilities
fal Financial Lisbilitias
fil Gther financial liabifities 7 55,00 725
bl Prowvigions L3 I3 JB.26
Tatal Non-Current liabilities 45.51
(5} Current labiities
la) Fisancial Ratilitias )
fi} Borrowings T To7E 7554
(il Trade payaides 20
# Total Dulstanding dues of Micm and small enterprises ) 5379
& Tatal Dutstanding duas of creditors othar Than micreand small anterprises 43138 H0T.62
(iii]. Crbar Sraneial iabifities v T 2ol
b Other lakdiitias 21 125.56 8878
) Current tax iabilities 77 Hok.00 14350
 TotalGurrent labiltiss 178152 84,65
| TOTAL EQUITY AND LIABILITIES F 7774 560,27 |
Wotes Forming part of thd Standalone Financial Btatements Hole T-45 Foar ainid o arhall of Bogrd of Dirsclors

of Hindcon Chemicals Limitad

sil-
{5anjay Goenka)

{Chairman and Managing Director}

JER - NCA4ETE)

sif-
{Kashinath Day)
|Chief Financial Officer)
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Standalone Statement of Profit and Loss

for theyear ended 31 March, 2026

(F #Wlooe)
Pt o TR e s
Il Ravenuefrom operations 23 823550 5 65668
L}y Ooharincoma L e 19606

(iw) Expenses

[a) Costaf matarials consumad s %556,.2'5 3.Ea7.04
|b] Purchase of stock-in-trads 28 - L30T
[2) Changes ininvantaries of finishad goods, stock-in-trade and wark-in-progress e =35 ~0:E7
|d} Emplayee benetits expenss 8 GR3.61
[el Finance cpsts el T2
It} Depreciation and amortlsation eupenses 4 ELEa
(i) Cther expenges 30 6760
Lkl Totd expensas(ly] 5,378,009
(vl Profit before tax (Hi-1v) 535,65
[vi}  Taxexpenze:
Currant tax 105.05 14415
Deferrad tax BR.TE -y Bt
Total Tax Expense 138,66
fwidl  Profit for the year (V-V} 386,70
(viii}  Ofher compretensive incoma/{loss }
[al 1tems that will not be reclassified subsagquently te profit and loss
[il Remeasuremants gain/lkossl on post-amployment definad baneft plans 15,51 145
[i1) Fairwalus changes of investments in Equity Sheres . E‘.;EE ! fLah
) Income taxes on iterms that will not be reclassifled to profit and loss . 157 <32

Total other compeehanzlve income/{loss)

&

(ix)  Total comprehensive income for the year (VILYIN) 330,72 8.7

(¥}  Eprnings per Share (Face Value ¥ 2 sach)

- Basic| T ] 083 0.7
| - Diluted( 2 32| 083 | 0T
Motes Farming part of the Standalone Financial Statements MoLe 145 Fow gt on penalf of Bosed of Directors
Ms g iy report ol evan date altached of Hirteen Chamicals Limited
sili- - sili-
{CA. Anushla Agrawal] {Nilima Goenka) {5anjay Goenka)
Charterad Accountant {¥Whale Time Directar) {Chairman and Managing Director}
HMembership Mo, 313960 (DKW : 0ELE2YE) 08N - DOoAGATE0)

UDIM: 26313860 FFEQLPEGTT

sdi= sdi=
Kalkila {Ankita Banadan} {Kashinath Day)
May 14, 2026, (Campany Secretary) |Chief Financial Officer)
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Standalone Statement of Changes in Equity

for theyear anded 31 March, 2024

A. Equity Share Capital

| ¥ inkacs )
Parilculur; Amaount
Balance as at 1 April 2024 1.023.81
Changes in equity share capital during 2024-25
Balance as at 31 March 2025 1.023.81
Chamges in equity share capital during 2025-26 2
Balance as at 31 March 2026 1.023.81
B. Other Equity
Resarves & Surpluz uw'm'"m
Particulars e Retained Enqity Ivstnrsents Total
Prarmium earnings: cummﬁm _
Balance at 1 April 2024 B35.02 297314 4B 380872
Frofit or Loss - 39610 - 39810
Diher comprehensive income (nat of tax) - 1163 .03 2266
Total comprehensive income - 40773 no3 418.76
Dividand - -51.18 - 5118
Reclassification Adjustment for Profit on Sale of Equity Shares = 37T =307
Balance at 31 March 2025 BIG.02 3,365.90 -26.62 3.874.30
Frofit or Loss = 32426 o 324,26
Other comprehensive income (net of tax} - 15.75 -4 24 1146
Total comprehensive income . 340.00 4,79 335.72
Dividand = - - =
Reclassification Adjustrnent for Profiton Sale of Equity Shares B 1.0 =1.10 =
Balance at 31 March 2026 635.02 3,707.01 -32.00 4,310.02

(i} Dividend paid during the year ended March 31, 2026: Nil [ March 31, 2025: Final Ovidend of ¥ 0,10 per equity share of face
valug ¥ 7 each fully paid up for the Financial Year 202324 )
(i) The Board of Directors of the Company have not proposed any Dividend for the Financial Year 2025-26.

C. Motes Forming part of the Standalone Financial Statemeants

Ag per my repart of even date atlached
Oirectors

seli-

{CA. Anushka Agrawal]
Chartered Accountant
Membership Mo 313960
LD 26313860 FREQLPRGTT

Kalkila
Mary 14, RO2E.

mll'

{Nilima Goenka)
{Whade Time Director)
[T : O0ELE27E)

sdf-
{Ankita Banacjaa)
(Company Secretary)

Mote 145

For and an behalf of Board of

of Hindcon Chericals Limited

sil-
{5anjay Goenka)

{Chairman and Managing Director}

{EK - NGAGAIE0}

sif=
{Kashinath Day)

|Chief Financial Officer)
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Standalone Statement of Cash Flow

for theyearended 31 March, 2026

Farticubirs

A,

Cash Flaws fram Opoarating Acitivities
Frofit before tax

Adjustment far!

Year Ended Marah 51, 2026

Amount

L=

S5
4BETS

)

-B0L.36
«337.01

847.51

Financial Section

Einlecs)
“Waar Endéd Mareh 31 2025
fmaunt Amount
5_35.‘65
21.28
772
13.96
0.02
L33
=B
=15.75
132.03
17230 -T4.45
481.20
-48.15
48.68
-0.88
-4.15
164 -(1.81
460.39
173,54
286.85
-234.50
bb.42
~£5.00
=503 74
12,75
165,43
<538.89
T6.54
E0.67
-1
1817
-233.67
840.52
606.85 |

Oepreclation g1.84
Interest expense §7.84
Provision for Bad Debts 5502
Sundry Balances Written off =
Shara of Loss from LLP 18,55
Prafit on Sale of Property, I5'1ﬂn1 & Equipments -0.68.
Dividend Income {2601
Provision for Gratulty 18.09
Interest Income -186.14
Operating cash flows before working capital changes
Waarking capital sdjestiments
[Increasel Decroase in ipventories 473,66
lIncreaselfDecrease in Trade Receivables "15&:}?
|Jntréasej.'[reerease In Financial & ':l'||'IE-'..I:I.HEE|.$ —ftﬁgi
Increasaf|Decrease) In Trade Payahles . —ES.E[I
Fayment towards Provision for Gratuity rﬁ_ﬁﬁ?
[Increase) Becresse in Financizl and Other Ligbilities 45
Cash generated from Operating Activities
Income tax paid (met)
Met Cash generated from /flused in) Operating Activities (A)
B. Cash Flows from Investing Activities
Purchase of Property. p-:ar-n': & eguiprnent including CWIR -136.29
lIncreass) Decreass in Capital advances 4022
[intreasel Dedrasse in Capitalwith LLP 12252
PurchaseiSale of Investments| Natt I —1E.if_l_[!
(IncreaselfDecreasa in Loans -528.30
[inereaself/Cegcraase In Other Bank halances 1'['&1::35
Dividend Income 0.0
Interest Income 'iEE,ﬁi
Met Cash generated from /{used in) Investing Activities {B)
G.  Cash Flow from Financing Activities

Increasel [Decressel in Shart-term Borrowings 995,36
Dividand paid =
Imterest Paid ~iER
Het Cash generated from /{used In) Financing Activities (C) :
Met 1m:rease.fiﬂecraasél in Cash and Cash Equivalents (A + B +C)
Dpenin.q Cash and Cash Equivalents

i C.toslnnj.éa.sh anﬁ i:aah Eduiv.&dént.s.{ﬂe!ar Mote Mo, T1)

Note :

(i The above Statarment af Cash Flow has been prepared under Lhe Indirgct method” 25 set out inind A3 - 7, Staterment of Cash Flows”.

(i} Figures in(-] indicate cash outfiow,

(il Diract Taxes paid sre treated 33 srising from operating activities and are not Bifurcated batween investing and financing activities.



Hindcon Chemicals Limited

Standalone Statement of Cash Flow

for the year ended 31 March, 2026 (Contd...)

{iv}  Statement of Recanclilation of Financing Activitles

Particulars

Balances as at April 1, 2025 (including interast accrued thereon)

Cash Flow (Net)
Fair Value Changes
Olhers

Interest Expanse

Interest Paid

Balances as at March 31, 2026 {including interest accrued thereon)

Particulars

Balances sz at April 1, 2024 (including interest accrued thereon)

Cash Flow (Mat}
Falr ¥alue Changes
Others

Interest Expense

Interast Paid

Balances as at March 31, 2025 {inciuding interest accrued thereon)

Motes Forming part of the Standalone Financial Statéments

bz permy repart of even date attached

s/~

(CA. Anushka Agrawal)
Charterad Accountant
Mambership Mo, 313860
UDIN: 2631 3050FPEQLFE4G 7Y

Kabkata
May 14, 2026,

5-{'-"'

{Hilima Goanka)
(Whole Time Diractor)
(0 - DOR4g2EE)

s/
{Ankita Banerjgal
(Compary Sacretary)

1% i Lacs |

Short Term

T6.54
pa5.548

47 B4
[47.64)
1,071.90

Short Term

{B.77)
TE.54

Mote 1-45

Forand on bafalf of Board of Directors

of Hindcon Chemicals Limited
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2.2

2.3

2.4

Campany Ovaryview

Hirdoon Chemicals Limited { the "Company” | isa public imited company Incorporated in India on 25.08.1998 vids CIN No,
L241TTWEI938FLCOETRO0D, The shares of the Company are listed an the National Stock Exchange of India Lid, The Company is
primarily engaged in the business of manufacturing & sale of Sodium Silicate & construction chamicals. The Manufacturing
unitsof the Company islocated in Howrahand Munshirhat West Bengal,

Basis of PFreparation

Statement of Compliance

These Standalone Financial Statements have been prepared in accordance with the Indign Accounting Standards {Ind AS),
under the historical cost convention an accrual basis. except for certain financial instruments which are measured at Fair
values, a8 prescribed by Ministry of Corporate Affairs pursuant to Section 133 of the Companies Act, 20013 {the Act). read with
tie Companies!Indian Accounting Standards)Rules, 2015 and relevant amendment rules issued thereatter.

Accounting policies have been consistently spplied. except where a newly issuad accounting standard isinitially adopted ora
revizionto anexisting accounting standard reguires a change inthe accounting palicy hithertoinusa.

The Standalone Financial Statements have been prépared onaccrualand going concern bagis.

Az the year end figures ara taken from the source and rounded oft to the nearast digits, the figures reparted for the previous
guarters might ot always add uptotheyearendfiguresreposted inthisstatement.

Functional and presentation currency

The financial statemants have been preésented in Indian Rupees { T Jwhich is also the Company’s pregentation currency. All
financial infarmation presented in® hias been rounded off to the nearest lacs a5 per the requirements of Schedulz I, uniess
otherwisestated,

Basiz of measurement

Thea financial statements have been prepared on historical cost convention on The scorual basis, except far the following
[tams:

(i Certainfinancial assets and financisl liabilities measuredat fair value:

(I Ermployes's defined beneafit planas peractuariaivaiuation,

Fair valie 15 the price that would be recelved an the sale of an asset or paid to transfer & lability in an arderly transaction
between market participants at the measurement date under current market canditions, reqgardless of whether that price is
directly ohservable ar estimated using anather valuation techniqua, Indetermining tha fair value of an asset oraliability, tha
Caompany takes into account thecharactaristics of the asset or llability If matket participants would take those charactetistics
into accountwhen pricing the asset orlizhility at the measurement date.

Use of judgments and estimates

The greparation of the Standalone Financial Statements in confarmity with Ind AS required the management to maks
estimates, assumptions and judgaments. These estimatas, judgemint and assumptions affect the application of accounting
paliciesand the reported amounts of assetsand liabifities, thedisclosures of contingent assetsandliabilities at the date of the
Standalane financial statmements and reported amounts of revenues and expenses during the perlod. The application af
accounting policies that require critical accounting estimatas, which involve complex and subjective judgemeants and the usa
of assurmptions in these financial statements, have been disclosed in Mote 2.5, dccounting estimates could change from
period to pericd. Actual results could differ from  those estimates. Appropriate changes in estimates are made as
managemeant becomes aware of changes in circumstances surrounding the estimates. Changes in estimates and judgements
arg reflectadinthe financial statemantsin the period in which change are made and, if material, their effects are disclosed in
the notes to the Standalone financlal statements.
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2.5 Criticalaccounting estimatesand judgements

Preparation of the Standalong Financial Statements require the uze of accounting estimates, judgemants and assumplions
which by definition will seldom equal the actual results, Appropriate changes in estimates are mads as the Management
becomes aware of changesin circumstances surrounding the estimates. Changes inestimatesare refisctad intha Standalone
Financial Statemeants in the period inwhich changes are made and, if material, their effects are disclosed in the notesto the
Standalens Finanelsl Statements. This note provides an overview of the areds that involve 3 higher degree of judgement or
camplexity and of items that are mdre likely to be materially adjusted due to estimates and assumptidns turning out to be
different thal those ariginally assessad. Detailed information about 2ach af these estimates and judgemants iz included in
relevant notés together with infarmation about the basis of of calculation for each affected lins item of Standalong Finaneial
Statements.

The areas invalving critical estimates orjudgements are |
i}Estimationof useful life of tanglble assets : Mote 3.1
iijEstimation of credit losses on trade receivables : MNote 3.3
iii)Fairyelus measurement : Note 3.3

ivlEstimation of defined benafit obligations: Nole 3.6

vl Estimation of claims/Rabilities : Note 3.7

vilEstimation of income Tax : Note 3,10

2.6 Measurementof falrvaluas
A number of the Campany's accounting palicies and dizsclosuras reguire the measursment of fair values, for bath financial and
nan-financislassetzand lighilities.
ThaCompany hasan establisked contral frameworkwith respect to the measurement of fairvalues,
The managemant regularly reviews significant unobservable inputs and valuation adjustments Fair values are cateqgorized
intodifferent levels inafairyvalughierarchy based on the inputs usedin the valuation technigues as follows.
=Level1: quoted pricesiunadjustad)inactive markets foridenticalassets orlizbilitias.
- Levael 2 inputs other than quoted prices incluoded in Lavel 1that are observable for the assat ar liability, either directlylie, as
prices)orindirectly(i.e. darived from prices).
-Leyel3:inputsforthe assetorlizbility that are notbased on observable market data(unobservableinputs).

When measurirg the falr value of an asset or 3 liability, the Company uses observable market data as far a5 possible. If the
inputs used to measure the fair value of an asset ora liabEity fall into different levelsof the fair value tierarchy, then the fair
valie measuremant s categorized in its entiraty in the same level of the falr value hierarchy as the lowest level input that is
significant to the entire measurement,

TheCompany recognises transfers between levels of the fairvalue hierarchy at the end of the reporting period during which the
change has occurred.

2.7  Oparating Cycle
The Company presents assets and liabilities In the balance sheet based on current/non-current classification,

The asset/liability isciassified ascurrent if it satisfies any of the following conditians

aj Tha asset/|iability is expected to ba realised/sattled in the Company's normal operating cycle:b) The asset is intended
for sale or consumption;

o) Theasset/liabilityis held primarily for the purpose of trading:

) The asset/fability is expectad to be realized/ settled within twelve manths after the repoting period;elthe asset is cash

ar cash equivalent unless it is restricted from being exchanged or used to settle 8 labiiity for at least 12 rmonths after
thereporting date

i In case of aliability, the Company does not have anunconditional right to defer settiement of the lisbility for at least 12
manths after the reporting date.

Tha Company classifies all other assets and liahilities az non-current.
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For the purpose of current/non-current classification of assets and liabilities, the Company has ascertained its normal
operating cyche as 12 months, This is based on the nature of services and the time between the acquisition of assats or
irventories for processingandtheirrealizationincashand cash eguivalents.

28  MNewStandards/Amendmentsnotitied but not yet effective
The Ministry of Corporate Aftairs["MCA") notifies new standards oramendments the the existing standards under Companias|
IndianAccounting Standards |Rules; asissued from timato timse.

In May 2025, MCA notified amendmentsto INDAS 21 - The Effectsof Changes to Fareign ExchanageRates, applicable wea.l, April
1, 2025, The entity hasreviewsd the amendment and based onitsevaiuation has determined that it does not have any impact an
itsfinancial statements.

[ Augest 2025, MCA natifisd the followingamendments:

) INDAS 1-Presentation of Financial Statements, applicable woe f. April 1, 2025
Theamendments relates {o classification of labilities as current or non-ourrent and non-current flabilities with covenants. In
thecontext of classifying aliability as current, it removes the requirgrnent of existence of aright todefer settlement for atleast
12 months after the reporting date, and instead requires that the said right showld exist on the reperting date and have
substance, Theamendment alseintroduces guidance on classification of liabilities with convenantis. The Group has noimpact
of thessamandmeantsinitsclassification criteria of current and non-current labilitles,

i) INDAST-Statement of Cash flows and IND AS 107 -Financial Instruments : Disclosures, applicable w.e £ Aprill, 2025
The amendment in Ind:A3 7 reguires entities o inform users of financial statements of the existence of supplier finance
arrangements and explain the rature of the arrangaments; the carrying amount of [abilities and the range of payment due
dates. Ind A3107 has been amended toadd sepplier finance arrangements as a factor that may cause concentrationof liguidity
risk. The Group-has nelmpact of the amendment 83 itdoes not have any suupplierfinance arrangement.

iiil INDAS 12 - International Tax Reform- Pillar Two Model Rules apply immediately
The amandments provide a temporary mandatory reliet from deferred tax accounting for top-up tax and disclosa that they
have applied the relief. Thisreliefizimmediateand applies retrospectivelyand there is no financial impact dus to application of
thea Pillar two rules.

& Significant Accounting Policies

31 Property, Plant and Equipment

F Recognitionand measurement
Property, plant and equipment held for use in the production orfand supply of goods or services, ar for administrative
purposes, are stated in the balance sheel &t cost, less any accumulaled depreciation and accumulated imaairmeant losses (i
any). Freehold Land is carried at Historical cost,

Cost of an item of property, plant and equipment acquired comprises its purchase price, including import duties and non-
refundeble purchass taxes, aftar deducting any trade discounts and rebates, any directly attributable costs of bringing the
assetls 1o its working condition and location for its intended use and present value of any-estimated cost of dismantling and
rermoving theftam and restaring tha site onwhichitis located,

In case of self-constructed assets, cost includes the costs of all materials used in-construction, direct labour, allecation of
dirgctiy attributable overheads, directly attributable borrowing costs incurred in bringing the item to working condition far its
intznded ase, and estimated cost of dismantling and remaving the item and restoring the site on which it is located, The costs
of testing whether the asset s functioning propserly, affer deducting the nat proceeds from selling items produced while
Bringing theasset tathat locationand canditionare alsoadded to the cost of self-constructed assets,

If significant parts af an [tem of property, plant and equipment have different useful lives, they are accouniad for as separate
items{major componentslof property, plant and equipment,
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ii. Subseguent expanditure
Subsequent costs are included in the assets carrying amount, only when it is probable that future economic benefits
associated with the cost incurred will flow to the Company and the cost of the item can be measured reliably. The carrying
amount of any component accounted for as aseparate assetis derscognized when replaced:

Major Inspection/ Repairs/ Overhauling expenses are recognized in the carrying amount of the item of property. plant and
equipment: as a replacement if the recognition criteria are satisfied. Any unamaortized part of the previously recognized
expensesof similar natureis derecognized,

Advances paid towards the acguisition of propesty, plant and eguigment outstandingat each balance sheet date is classified
asCapital Advancesunderather non-currant assets.

fill. Depreciation and amortisation
Depreciation is provided on written down method at the rates determined based on the useful llves of respective assels as
prascribedintha Scheduie || of the Aot

Depreciation onadditionsidisposals) during the year is provided onapro-rata basis La., from({up to)the date cn whichassst s
ready foruse(disposed off).

Depreciation method, usefullives and residual values are reviewed a8t each financial year-endand adjusted if appropriate.

The estimated usefullives used for computation of depreciation aré as follows;

1) BI.J-J.!diI'II:}. Fa.l..'."[ﬂ.r'y'.SHEd& otfice premises -J0years

f:I C;la-rnputerand date Frocessing Units -3tab YEArs
3} Offlce Equipments =GtalGysars
4] Furnituraandfixtures . =10 year.s

&} Plant & Machin E.‘I‘!,l: . - 15;-;rears

Bl Vehicles “Ate 10 Years
7) Electricalinstallations ' “Dyears

8) Laboralory Equigrments ' 10 years

i Disposal of Assets
Anitemaof property, glant and equipmant is derecognized vpon disposal or when no future economic benefits are expected to
arise from the cantinusd use of tha asset, Any gainorlassarising onthe disposal or retirement of an itgmof property, plant and
aquipment is determined as the difference betwaen net dispesal proceeds and thae carrying amount of the asset and is
racognized inthe Statement of Frofitand Loss.

V. Capital Work in Progress
Capital work-in-progress isstated at cost which Includes expenses incurred during construction period, interest on amount
borrowed for acquisition of qualifying assets and ofher expenses incurred in connection with praject implementation inso far
assuchexpanses relate fathe periad prior (o the commencement of commercial production,

32 Investment inSubsidiary and entities where controlling interest is acquired

Investment in subsidiares and entities where controlling interest is acquired are recognised at cost and nat adjusted to falr
value at the endof each reporting pericd. Cost represents amount paid for acguisition of the said investments. Loan and other
similar arrangements with subsidiaries and entities where controlling interest is acquired, which are probable to be settled for
afized numberof equity share of the barrower for a fised price are classified aseguity investmeant,

The Company assesses at the end of each reporting period, If there are any indications that the-said investments may bs.
impaired. It so, the Company estimates the recoverable valugfamount of the investmeant and provides far impairment, ifany .2,
the daficitin the recoverable value over cost.
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3.3  Financiallnstruments
A financial instrument is any contract thai gives rise-to a financial asset of ene entity and a financial Rability or equity
instrumentof anotherentity,

Financial Assefs

Inftlal recognition and measurement

All financial assets are inftially recognized when the Company becomes a party fo the contractual provisions of the
instruments. A financial asset isinitially measured at fair value plus, in the cass of financial assets not recoerded at fair value
throughprofit orloss, transactioncosts that areattributable to the acquisitionef the financial agset:

Subsequent measurement

For purposes of subsequant measurement, financialassets are classified inthree categories:
« Measured at Amortised cost

« Maasuredat Fair valuethrough other comgrehensive income(FVTAEL

« Measured Fair value through profit orfoss(FVTPLY

Financial assetsarenot reclassifiedsu bsequent to thelr initial recognition, except ifand in the period the Company changes its
business modelformanzaging financial asssets.

Financizlassetsamaasurad at amortised cost

Adebt instrument is maasurad st amortised cost 1F 1t s held within a business modelwhose abjective 15 10 hold the assstin
order to collect contractuat cash flows and the contractual terms of the financial asset give rise on specified dates to cash
flows that aresolely pavments of principal and intergst on the principal amount outstanding.

Thesffectiveinterest ratelEIR}amortisationisincluded infinanceincomeain the profitorloss.

Financial azsets measuredat FYTOC

A debt instrument is measured at FVTOCH if it is-held within 2 business model whose objective is-achieved by both collecting
contractual cashflows and selling financial assetsand the contractual terms of the financial asset give rise on specified datas
toash flows that are solely payments of principsland interest onthe principatamaount outstanding.

Cebt instruments mesting these criteria are measured initiaily at fair value plus transaction costs, They are subssguently
measured at fair value with any gains or lossas arising on remeasuremant recognizad in other compre hensive income, except
forimpairment gains orlosses and foreign exchange gains or losses. Interest calcuiated using the effective interest methodis
recognizedinthe Statemeant of Profit and Lossininvestmentincome.

Finangial azsels maas arFvVipP

FWTPL igaresidual category for debtingtruments. Any debtinstrument, which does net meat the criteria forcategorization as
amaortized cost oras FVTOCE Is classified as FVTPL, Inaddition, the Company may elect to designate adebl instrumeant, which
otherwise meets amortized cost or FVYTOCH eriteria, asat FVTPL. Debt instruments includad within the FYTPL category are
measurad atfair value with alichanges recognizedin the Statement of Profitand Loss,

Other EquityInvestments

All aquity investments in scope of Ind AS 109 are measurad at fair value. Equity instruments which are, held for trading are
classified as at FVTPL, For all other equity instruments: the Company may make an irrevocable election Lo present in other
comprehensive income subseguent changes in the fair velue. The Company makes such election on an instrument-by-
instrument basis, The classificationis made on initial recognition and is irrevocable. In case the Company decides 1o classify
anequity instrumentagat FVTOC!, thenall fairvalue changezonthe ingtrument, excluding dividends, arerecognizedin the QCI.
Thereisnoracyclingof theamaunts from OC to PEL, even onsale of investmeant,

The Company accounts forilsinvestments in subsidiaries, associales and joint ventures al costless accumulaled impairment,
it amy.
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Derscognition

The Company derecognizes a finanoial asset an trade date anly when the cantractual rights to the cash flows from the asset
expire, or when it transfers the tinancial asset and substantially all the risks and rewards of ownershig of the asset to another
aniity.

Impairment of Financial Assets

The Company assesses at each date of balance sheet whethera financialasset ora group of financialassetsisimpaired. Ind AS
1049 requires expected credit losses to be measured through a loss allowance. The Company recogrizes lifetime expected
logsses forallcontract assatsand’ orall trade receivables that do nat constitute & financing transaction. For all other financial
assets, expected credit losses sre measbred atan amount egual to the 12 menth expected credit losses or at an amount equal
to the life time expected credit losses if the credit risk on the financial asset has increased significantly since initial
reragnition,

il Financial Liability

Initial recognition and measuremeant

Financialliabilities are classified, at initial recognition, as fairvalue through grofit orloss, loans and borrowings, payables oras
derivatives, as appropriate. Al financisl liabilities are recognized Initlzlly st fair value and, In the case of loans and barrowings
and payables, net of directly attributable transaction costs.

Sub=zequent measurement

Forpurpozses of subssgquent maasuramenl, financial liabilitigs are classified infollowing categories:
. Financial labilitizs measured through profit arloss(FVTRL)

B Financial abilitizsmeasured st amortised cost

E i i ro FVTP

A financial iability isclassified asat FYTPLIT it is classified as hald-for-trading, or itis aderivative orit iz designated as suchon
initizl recagnilion, Financial kabilities al FYTPL are measurad at fair value and nel gains and losses, including any interes]
expense, arerecognisedin profitorloss,

Financial liabilities measured at amortised cost
Other financizl liabilities ara subsaquently measured at amartised cost using the effective interest method. Interest axpense
and any gainorloss andarecognitian are racognisaedin profitarioss,

Interest bearing loans and borrowings are subsequently measured at amortised cost using the EIR method. Gains and losses
are recognized in profit orioss when the liabilities are derscognised as wall as through the EiR amartization process, Fortrada
and alher payables maturing within one year from the balance sheet date, the carrying amounts spproximates fair value due to
theshort maturity of theseinstruments,

Derecognition
Afinancial liabitity(or a part of & financlal fiability) is derecognized when the obligation specified in the contract is discharged
arcancelledor expires.

fil. Offsetting of financial instrumants
Financial assets and liabllities are offset and the net amount reported in the balance sheet when thare is a legally enforceable
right to gffset the recognized amounts and thereisanintentionto settle onanet basis or realize the asset and setile the liability
simultaneously. The legally enforceable right must not be contingent an fulure events and must be enfarcesbile in the narmal
course of business and in the event of default, ingolvency or bankruptey of the counterparty.
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3.4  Inventories
Inventories arevalued at Cost or Net Realizable Yalue, whichever islower, Costs incurred in bringing each prodizct toits present
locationand condition are as follows:

Raw materials, consumables, and packing materials: Cost includes cost of purchase and other costs incurred in ringing the
inventories to their present locationand condition, Costis determined on FiFO basis.

Work-in-progress and Finished goods: Cost includesdirect materials and labour and apropartion of manufacturing overheads
based onnoreal operating capacity. Costis determined on FIFO basis.

Wit realizable value is the estimated selling price in the ordinary course of business, less estimated costs of completion and
estimated COSIS nECeSSary 1o make the sale.

Assessment of net realizable value is made at each subsequent reporting date. When the circumstances that previously
calisedinventories to bewritten down below cost nolonger exist orwhen there is clearevidence of an increase innet realisable
value because of changed econemic circumstances, the amount of thewrite-downis reversed,

35 Impalrment of Non=Financial Assets
The Company assesses, at each reporting date, whether there Is-an indication that an asset may be impalred. An asset s
treated as impaired when the carrying cost of the assat exeeads its recoverable value being higher of value In use and net
solling price. Value in uge is computed at nat presentvalee ofcash flow expected over the balance useful ives of the assets: For
the purpose of assessing Impairment, a5581s are groupad at thelowest levels for which there are separately identifiazbie cash
Infiovws which arelargely independent of the cashinflows from other assetsorgroup of azsets{Cash Generating Units - CGU).

Animpairment loss is recognized 33 an expensea [n the Statement of Profit and Loss inthe vearinwhich anazssetisidentified as
impaired. The impairment |oss recegnized in earlier accounting period is reversed if there has been an improvement in
recoverable amaunt,

36  Employee Benefits

b Short Term Benefits
Short terrn employae banefit obligations are measured on an undiscounted basis and are expansedas tha refated services ara
provided. Liabilities Tor wages and salaries, including non-monetary benefits that are expected ta be settled whally within
twealve manths after the and of the pericd in which the employees render the related service are recognized in respect of
employees sarvices uptothe end of the reporting period.

il Post-Employment Banefits
The Company operates the following post-employment schemes:

Defined Benafit Plans

The liability or asset recognized in the Balance Sheet in respect of defined bensfit plansis the present value of the defined
benefitabligation atthe and of the raporting period lgss the fair value of plan assets. The Company’s net obligationinrespect of
dafined benefit plans is calculated separately for each plan by stimating the amaount of future benefit that employees have
garned inthe current and priar pericds; The defined benafit ohligation is caloulated annuslly by Actuaries using the projected
unitcredit method.

The liability recognized for defined benefit plans is the present value of the defined benefit ohligation at the reporting date less
the fairvalue of plan assers, together with adjustments for unrecognized actuarial gains ar losses and past service costs, The
net Interest cast [s calculated by applying the discount rate 1o the net balance of the defined benefit ohligation snd the fair
value of plan assets. The benefits are discounted using the government securities{G-Sectat the end of the reporting periad
that have terms approximating ta the terms-of related abligatian,
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Remeasurement of the net defined benefit chligation, which compriseactuarial gains and losses, the return on planassets
texcluding interest) and the effect of the asset ceiling, are recognized in other comprehensive income. Remeasurement
recognized inother comprehensive income iz reflected immediately in retained garnings and will not be reclassified to the
Statement of Frofitand Loss.

Defined Contribution Plan
Defined contribution plans such as provident fund, ES! ete: are charged to the Statement of Profit and Loss as and when
incurred.

3.7  Provislons, Contingent Liabilities and Contingent Assets

I: Provisions
Provisionsare recognized when there is a present obligation {legai or constructive]as aresult of a past event and it is probable
that an outflow of resources embadying econamic baraefits will be reéquired to settle the abligationand a reliable estimate can
be made of the-amount of the obligation. Provisions are determined by discounting the expected future cash flows
trepresenting the' best estimate of the expenditure required to settle the present obligation at the balance sheet datelatapre-
tax rate that reflacts current marks! assessmeants of the time valug of margy and the risks spacific to the liability. The
unwinding of the discount Isrecognized as finance cost.

il Onerous Contracts
Present obligations arising undar onsraus contracts ars recoonized and measured as provisions. An onsrous contract is
considered to exist when a contract under which the unavoidable costs of meeting the obligations exceed the economic
benefitzexpactedto be received fromit.

T8 Contingent Liabllities
Contingent liability iz a possible obligation arising from past events and the existence of which will be confirmed only oy the
accUrrence ar non-ocourvence of one of mare uncertain future events not wholly within the control of the Company oF a
present obligation thiat arises from past events bul is not recagnized because |t 5 not possibie that an outflow of resources
embodying economic benefit will be required to settle the obligations or reliable estimate of the amount of the obligations
cannal be made, The Company discloses the existence of contingent labilities inother Motes toFinancial Statements.

i, Contingant Assets
Contingent asséts usually arise from unplanned or other unexpactad events that give rise to the possibility of an inflow of
economic benefits. Cantingent Assets are not recognized though are disclosed, where an inflow of economic benefits is
probable.

3.8 RevenueRecognition
Revenueisrecognized to the extent that itis probable that the economic benefits will fiow to the Company and the revenue can
be reliably measured, regardless of whan the payment is being made. Revenue is measured at the fair value of the
cansideration received or receivable, taking Into account contractually defined terms of payment and excluding taxes or
duties collected onbehalf of the Government.

a Saleof Goods
Sale of goods 15 recognised al the paint in time when control of the goods is transferred to the customer, The revenues is
rmeasured on the basis of the consideration defined in the contract with a customer, including variable consideratian, such as
discounts, volume rebates, or other contractual reductions, As the period batwesn tha date an which the Company transfars
the pramised goods ta the customer and the date an which the customer pays for these goods is genarally one year or less, no
financingcompanents are takenintocaccount.

b. SaleofServices
Incontractsinvalvingthe rendering of services, revenue ismeasured using the completed sarvice method.
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2 Other Operating Revenus
Export incentive and subsidies are recagnized whan there is reasonable assurance that the Company will comply with the
conditions and the incantive will be raceived, Insuranos & other claims, where guantumof aceruals cannot beasoertainad with
reazanable certainty are recognized as income only when revenue is virtually certain which genaraily coincides with
recsipt/acceptance,

d. Interest income
Faorall financial instruments measurad at amertized cost, Interest income is recorded using the effective interest rate{EIR)
EIR is the rate that exactly discounts the estimated future cash receipts over the expected life of the financial Instrument or a
shorter period, whereappropriate, to thegrosscarryingamount of the financial asset,

= Cividend Income
Dividend income frominvestmentsis recognized when the Company's rlght to recelve payment has besn established,

f. Contract Balances
T Contract Assets
& contract assets is the right to consideration inexchange for goods orservices transferred to the customer. If the
Company performs by transferring or services to a customsr befare the customer pays consideration or befare
paymentis due acantractassetisrecognisedforthe earned considerstion thatisconditional.

. Contract Liabilities
A cantract liability 15 the obligation to transfer services to a customer for which the Company has received
consideration from the customer. If a customer pays consideration before the Company transfers goods ar services to
the customer, a contract lishility is recognised when the payment is made, Contract liabdities are recognised as
revenue the Company performsunder the contract,

3.8  Leases
The Company assasseswhether soonfractisar containg alease st incaptionof the contract. A contractis or contains aleasaif
the contract conveys the right to control the use of an identified asset for a period of time in exchiange for consideration. To
assesswhetheracantract conveystharight to contral the use of anidentified assat, the Company assesses whether
i1the cantractinvolves the useof anidentified asset,
iiltha Company has substantiallyall of the economic benefits from theuse of the asset through the pericd of the lease and
iiilthe Company hasthe rightto direct the use of the asset,

Companyasal essea

The Company accounts foreach lease companiant withinthe contract as alease separately from non-lease companants of the
contract andallocates the considerationin thi contract toeachlease component-on the basis of the refative stand-alone price
of thelease componeant and thaaggregate stand-alone price of the nan-lesse components.

The Company recognises right-of-use asset representing its right 1o use the underlying assat far the lease term at the ease
cammencement date, The cost of the right-pf-use asset measured at inception shall comprise of the amourt of the initial
measurament of the lease liability adjusted for any lease paymeants made at or before the commencement date lass any lease
incentives recaived, plusany initial direct costs ingurred and anestimate of costs to be incurred by the fessee’in dismantling
and removing the underlying asset ar restaring the underlying asset or site on which It s located, The right-of-use assets s
subseguently measured at cost less any accumulated depreciation, accumulated impairment lossas, if any and adjustad for
any remeasuremeant of the ease liabifity, The right-of-use assets is depraciated using the straight-ling method from the
commencement date over the lease term or useful life of right-of-use asset,

The Company measures the lease liability at the presant value of the leaze payments that are not pald at the commencemeant
date of the lease. The lease payments are discounted using the interest rate implicit in the fease, if that rate can be readily
determined. If that rate cannot be readily determined, the Company uses incremental borrowing rate. For leasas with
reasanably similar characteristics, the Company, on a lease by lease basis, may adopt either the incremental borrowing rate
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specific to the lease or the incremental borrowing rate for the portfolio as & whole, The leese payments shall include fixed
payments, varizble lease payments, residual value guarantees, exarcise price-of a purchase option where the Company is
reasonably certain to exercise that optionand payments of penalties for terminating the lease, if the lease termreflects the
tesses exercising anoption to terminate the lease, The lease liability is subsequently remeasured by Increasing the carmying
amount to reflect interest on the lease liability, reducing the carrying amount to reflect the lesse payments made and re-
measuring the carrying amount to reflect any reaszessmant ar lease madificatiens or to reflect revized in-substance fixed
lease payments. The Company reécognizes the amount of the re-measuremeant aof lease liability due to modification a5 an
adjustment to the right-of-use asset and statement of profit and ldss depending upon the natura of modification, Where the
carrying amaunt of the right-of-use asset is reduced to zero and there is a further reduction in the measurement of the lease
ligbility, the Company recognisas any ramainingamount of the re-measuramant in statement of profit and loss,

The Company haselected not toapply the requirements of Ind AS 116 Ledses to short-termieases of all assets that have aleass
tarm of 36 manths or lessand leases for which the underlving asset is of low valus, Tha lease paymants associaled with these
lrazes are récognizsed 45 an expanse onastraight-line basis overthe lease term:

310 Income Tax
Income tax expense comprises of current-and deferred tax: Current tax and deferred tax is recognized in the statement of
profitand loss except o the extent that it relates toitemsrecognized dirgctly ineguity or inother comprehensive incame.

i Current Tax
Current tax liahilities(or assets|far the current and priar periods are measurad at the amount expected to be paid te{recovered
frombthe taxation authorities using the tax rates(and tax laws ) that have been enacted or substantively enacted, at the end af
the reporting period.

i Deferred Tax
Deferredincome Tax assets and liabilities are recognised for all tempaorary differences arjsing betweanthe tax bases of assets
and liabilities, ana their carrying amaunts In the financial statements. Deferred income Tax assets and labilities are measured
using the tax rates and tax laws that have been enacted or substantively enacted by the Balance Sheet date, These are
expected to apgly in the yaars in which those temperary differences are expected to be recovered or settled. The effect of
chianges in tax rates an deferred income tax assets and liabilities is recognised as income ar expenses in the pariod that
includesthe enactment or the substantive enactment date

& Deferrad income tax assal isrecognized to the exlent that it is probabie that future taxable profit will be availlable sgainst
whichthe deductible temporary differences and tax losses can be utilized,

Thecarryingamount of deferred income tax asset is reviewed al the end of each reporting period and are reduced to theextent
thatitis nolanger probable that the related tax benefit will be realized.

Oeferred lax relating to items recognized oulside the Statementl of Profil and Loss |8 recognized either in other
camprehensive income orinequity. Deferred tax items are recognized in carrelation to the underlying transaction eltherin OC|
ar directlyin eguity.

The Company affsets deferred tax assets and deferred tax fiabillties whan thera is 2 legally enforceabla right to offset current
tax assets and liahilities and when the deferred tax balance relate to the same taxation autharity, Current tax assets and
labilities are offset where the Company has alegally enforseableright to of fset and Intends either to settie an anet basis or to
raalise the assetand and settla the liabifity simutaneously.

311 Borrowing Costs
Borrowing costs are interest and othercostsincurred in connection with the borrowing of funds, Borrowing costs alsoinclude
exchange difference tothe extent regarded asan adjustment o the barrowing costs,

Borrowing costs directly attributable to-acguisition or canstruction of an asset which necessarily take a substantial period af
time to get raady for thair intendad use sre capitaiised a5 part of the cost of thatsssst. The Company considars a psriod of 12
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manths or more as a subtantial period of time; Al other borrowing costs are recognised asan expense in the period In which
they areincurred,

312  EamningsperShares
Hasic earnings per share is calculated by dividing the net profit or lass for the period attributable to equity shareholders by the
weighted average numberof equity shares outstanding during the periad,

For the purpose of calculating diluted sarnings per share, the net profit or loss for the period attributable to eguity
sharaholders and the wejghted averana number of shares outstanding during the period are adjusted for the effects of all
dilutive potentialequity sharas.

313 CashandCashEquivalents
Cashand cash equivalents in the balance sheat comprise cash at hanks and on hand and short term de posits with an original
maturity of three months or less, which are subject to aninsignificant risk of change invalue.

3.4 Foreign Currency Transactions
The financial statements of the Company are presented in Indian Rupees () which is the functional currency of the Company
and the presentation currencyof the financial statements,

Foreign currency transactions are translated into the functional currency using the spot rates of exchanges &t the dates of the
transacticns. Manetary assets and liabilities denominated in foreign currencies are translated at the functionalcurrency spot
rate of exchanges atthe reporting date,

Forelgn exchange gains and losses raculting from the settiemeant of such transsctions and from the translation of monetary
assets and liabilities are generally recognized In Statement of Proflt and Loss In the vear in which they asrise except for
exchange differences onforeign currency borrowings relating to assets under construction for future productive use, which
areincluded in the cost of those gualifying assets whan they are regarded as anadjustiment to infaerest costs on thoge fareign
currency borrowings, the balanceis presented in the Statamentof Profitand Loss within finance costs.

Non-monetary [temsare not retransiated at pericdendand are measured at historlcal cost (translated using the exchange rate
atthetransactiondate).

3.15 CashFlow Statement
Cash flows are reported using the indirect method, whereby profit for the period iz adjusted for the effects ot transactions of a
non-cash nature, .any deferrals or accryals:of past or future operating cash receipts or payments and jtem of income or
expenaes associated with investing or financing cash flows, The cash flows from operating, invasting and financing activitias
of the Company are segregated.

3.6 TradeReceivables
Trade receivables are recegnised at the amount of trensaction price {net of variable consideration) when the right to
consideration becomes uncanditional, Theseassets are held at amortized cost, using the effective interest rate [EIR) mathad
where applicable, less provision forimpairment based on expected cradit oss,

3,17  Tradeand OtherPayables
These amount represent liabititles for goods and services provided to the Comgany prior to the end of financial year which are
unpaid. Trade and other payables are presented as current ljabilities unless payment is not due within 12 manths from the
reporting date. They are recognised initlally at their fair value and subsequently measured at amortised cost using the
affectiveinterest mathod,

318 Dividend
Interim dividend declared to equity sharehoiders, it any, Is recognised as liability in the period inwhich the said dividend is
declared by the Board of Directors. Final dividend declared, if any, is recognised in the periad in which the said dividend is
approved by the Sharehalders, Dividend payableisrecognised directly in otheraguity.
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5. MWon-Current Investments

{7 nLoos )
A Face Value Quantity( HDS] Amount
e perShare. Asat st
o 1 March, 2025 31 Marct S 31 March, 2025
Unguatad
Investments In Eguity Instruments in Subsidiary
Measured at amortised cost
Hirsbeon Solutions Pyt Lid o E:ﬁ;.m 393,600 3m.a5 335
Vigion Spaad Works Pyt Ltd o 5,1(!] = EIE1
Duented
Iivwestrments In equity instruments
AL fair vialug through ather comprehensiva income
Barik of Barada 2 1 ] =
Canara Bank 2 1 | =
Coel Indla Ld 0 1 | =
[allar imdusteles [ td 2 &JI:ILH] - Es‘_fﬂ
Eleetrostenl Casting Lid 1 5,000 - 569
HOFC Bank Lid 1 1 ! = Gz
Herg Motacorp Lid 2 1 1 0086 0104
Jio Financlal Services Ltd 10 000 2.000 .40 4.55
Life Insurange Corgoration of India i 126 124 : DQ‘.E 1103
Murhoot Fimancs Lrd n 1 1 [0S .02
MNHFC Lid n 1 1 & =
MTPC Lid 1] 1 | 5
OMGE Ltd 5 1 | -
NN Ltd (1] 1 | -
Etate Bank of India 1 1 - = -
Tata Motors Lid z 1 1 =
Investments in LLP with Confrolling Intérest
Messured at amortized cost
Fioued Capital with Hindcon Specigity Chemicals LLP - = - 123,40 A4
o ey
Aggregate carrying value of quoted investmants m@u 566
bggregate carrying value of unquoted investments 163.26 4135
Aggregete market value of quoted investmants 1580 5.EB

Aggregate amaeunt of Impalement in velue of investments =
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6. Other Financial Assets

(% nlace}

Han Currant Current Hen Current Current
Bank deposit = = 45612 -
Security deposit 12.38 = 13:24 &
Interest Receivables = ?35& = 39,18

Total _ 7356 469,36 3916

*Represanis deposits with remolning motunty of morg than 12 months fram the Bolonce Sheet dote.

7. Deferred Tax Assets (Net)

Particulars L H:::i-nzﬂ ,a:ln;xfam
Deferred Tax Aszets

Property, Plant and Equipment 5,63 433
Retirerment Benefit Obligations B34 063
Frovision for Expected Credit Loss 26.25 51.76
Deferred Tax Liabilities

Invastmants 1.66 0.52

7.1 Movernent in Deferred Tax Assets/| Liabilities) balances during the year ended 31 March, 2026

e Eharge/l Credited) - o
Particulars Opaning Balance ta statemant af L.h.arqf.'i{rl:ll;dltudr Cloting Bajanca
Profit and Loge

Deferred Tax Assets/(Liabilities)in relation to:

Property, Plant and Equipment 4,33 -1.30 - 663
Ratirement Benefit Obligations 983 15z 0.23 8.34
Provision for Expectad Credit Loss L5 L 26.5] - 26,25
Investments 052 - -1.34 186
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7.2 Movement in deferred tax assets/(liabilities ) balances during the year ended 31 March 2025 [ % inlacs)

ﬁrﬂguf“ Diparimg Bakince

Chemgell Credited)
to statement of

ChargefCredited)

Closing Balanc
L 00 Closing Balance

Deferred Tax Assets/(Liabilities) in relation to:

Property, Plant and Equipment 373
Retirement Benefit Obligations 10.92
Provision for Expected Cradit Loss 52.29
Investments =210

Protit and Loss

-0.B0

4,57
.55

- 4.33
5,86 9.63
= 51.76
2,62 052

8. Other Assets

Particulars

MNan Current

a) Capital Advances 110,05

b} Advancesother than Capital Advanca

I} Deposits( Carrled at amortised cost |

- Others| Unsecured, considered good ) 8.00

il ddvance to SuppliersiUnsecured, considered good)
iif) Balances with Fevenue Authorities
iv] Prepaid Expenses

v} Advance to Employees

e

132.20
B3.E2

4.83

48,92

Mon Currant Currant
69.82 -
8.00 -
- B6.59
= 50,52
- 4.15
- 71.85

B.1 Othersinclude depasits with various parties against supply of services.

8.2 Balance with revenue authorities primarily relate to input credit entitlement, refunds and amaunts paid under protest in

respect of demands and claims from revenue sutharities,

8 Inventories
{Valued at the lower of cost and net realisable value)
Raw materials
Wark-in-progress

Total
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10. Trade Receivables £ Laced

Az &t Az at

Particulars It March, 2028 31 March, 2025

At amortised cost

ia) Trade Receivables considered good - Secured = =

b]  Trade Recelvables considered good - Unsecured 7,758.56 216140
i) Trade receivables which have significant increase in credit risk 104,28 206.65

Less: Allowance for expected credit loss 104,28 -205.65
(d]  Trade Receivables - credit impaired - -
Total m 2,161.40
la) Receivables fram related parties {Refer note no. 34) _Ei.Ekh -
{b} Others 2,268.52 2,161.40

Total 2,258.56 2,161.40

Movemeant in allowance for expected credit josses of receivables :

: Ag at . Asat
Particulars 51 Harch, 2026 21 March, 2025
Balance at beginning of the year 21155'5 20777
Charge/(ralease}during the year 0837 =202

Balance at end of the year 104.28 205,65

10.1 Indetermining allowance for credit losses of trade receivables, the Company has used the practical expedient by computing the
expected credil loss allowance based on a pravision matriz. The provision malrix Llakes into account historical credil loss
experience and is adjusted for forward looking information. The expected credit loss allowance is based on ageing of the
receivablesand rates usedin the provision matrix,

10.2 The Company considers its maximum exposure to credit risk with respect to customers as at March 31, 2026 to be ¥ 2,268.56
LacsiMarch 3], 2025-F 2,161.40 Lacs) whichis thecarrying valug of lrade receivables afteraliowsnce far credit losses,

13.3 Thereare nooutstanding receivables due from directars or other officers of the Company.
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10.4 Trade receivables ansing schedule for the year ended March 31, 2026 were as follows: {7 lacs)
Clutstar 1ding for fofiowing !:IEI'II':I.‘IE from due date of payment

E‘ari'iﬁ.rlﬂ's Less than & monihe Tot:
& manths Ty=ar -

{1 Undisputed Trade receivables considered good. 158520 432681 1524 405 = 2,258 56

il Undisputed Trade Raceivables which have - & - = Ty 28 10428

significant increase in criedit risk.

{iii) Undisputed Trade Receivabies eredit impaired. - - - x = E
{ivl Disputed Trads Receivables considersd good, 5 - - - . -
{vl Disputed Trade Receivables which have - - a J 2 E

significant increasein-creditrishk.

{vi) Disputed Trade Receivahles credit impaired, - - - - E -

Less: Allowance for expected credit ioss. = =104.28 10428

EEEETTE

Total

Ciomao | e | e | wen

10.5 Trade receivables ageing schedule for the vear ended March 31, 2025 were as foilows:

Particulars

{1} Undisputed Trade recelvables considered good. 1,760.18 30088 13854 B1.72 - z‘rmfm

{ii}  Undisputed Trade Receivables which have - ETREE #2320 0.20 G887 208,65
sigrificant increasein credit risk.

(il Undisputed Trade Raceivables credit impaired. - - - + - -

{iv) Dizputed Trads Receivahles considered good, - - - - - -

(v} Disputed Trade Receivables which have - = = - - -

significant increase in credit rnigk.
wil Disputed Trade Receivables credit impaired. - - = B = =

Less: Allowance for expected cradit loss, - =54.13 -EFEEE -ﬂ.iﬂ. = Eﬁﬁ? = 20565
10.6 There are no unbilled receivebles as at March 31, 2026 and March 31, 2025,

11, Cash and Cash Equivalents

Particulars 5 n:::mm 0 a::g:tam
Balances with banks
- Ineurrent accounts 0,74 0,55
- In deposits accounts™ B28.26 E05.54
Cash on hand 1.60 0,76

Total 630.60 BOG.B5

“Represents deposits with remalnieg moturity of Imenths orless fram the Bolonce Sheetdate.
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12, Bank Balances other than Cashand Cash Equivalents

Particulars

Balances with banks

- |In depasits accounts®
Earmarked balances with Bank
- Unclaimed dividend

Total

(Fimlans)

Asat CBAsat
31 March, 2028 51 March, 2025
113633 182.07
2.43 2.43

*Hepresents deposits with remoining maturity of more than $ mortths ond less than 12 months from the Balance Shest dote,

13. Loans

Particulars

Loan Given {unsecurad; considerad good)
- To Others

Total

Bl March; 2028

- 909.30 - 380.00

131 Loanprimarily representsioans given to other entities to beused in the ordinary course of business. | Pleaseseenoteno 39 )

13.2 The Company have not advanced or loaned or invested funds Lo any other person ts) or entity (ies), including fareign entities
(Intermediarieswiththe understanding that the Intermediaryshall:
{a] directlyorindirectlylend orinvestinather parsonsorentities identified inany mannerwhatsoever by ar an behaif of the

companyl{Ultimate Beneficiaries)or

(b} provide znyguarantes, securlty orthe like toor an behalf of the Uitimate Beneficlarias,

13.3 Thereare no outstanding loansfadvances in the nature of loan to promaters, key management personnelar other officers of the

Company,
14. Mon-Current/Current Tax Assets
Particulars.
Advance paymeant of Tax{including TDS & TCS)

| Total

31 March, 2026 31 March, 2025
Nan Current Currant J‘hn‘ﬁl.ll‘n!m ] Currant
136.98 42 34 171.16

T

5234 J A
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15. Equity Share Capital

18 fnbaced
) ) As a8k Asat
‘Particulars 3t March, 2028 31 March, 2025
Authorised
5,60,00,000 Equity Shares of ¥ 2 each 1,100.00 1,100.00

Total 1.100.00 1,100.00

Izsued, subscribed and fully paid-up

5,11,90,625 Equity Shares of T 2 each 023,81 1,023.8

Total 1,023.81 1,023.81

15.1 Reconcillation of number of eguity shares outstanding at the beginning and at the end of the period

3 March, 2026 ﬁm%

Particulars ———
e s o

Balance at thi beginning of the year 51.90,625 1,023.81 511,390,625 1,023.81

Mumber of shares after sub-division of shares - = - -

Shares issued during the year - = = =

Balance as at the end of the year 5,11,90,625 1,023.81 B,11,80,626 102381

15.2

Rights, preferences and restrictions attaching ta Equity Shares

The Company has only one class of equity shares having a parvalue of ¥2 each. Each holder of equity shares is antitled to one
vote per sharg, The Company declares and pays dividend in Indian rupeee, The dividend proposed by the Beard of Directors s
subject to the approval of the shareholders in the ensuing Annusal General Meeting except in case of interim dividend. In the
event of lguidation. the equity sharehalders of the company are eligible to recelva the remaining assets of the company after
distribution of all preferentialamountsin proportiontotheir shareholding.

163 The Campany does not have any holditg Company or uitimate halding Campany,

15.4 MNoshares have been reserved for issue under options and contracts f commitmments for the sale of shares f disinvestment as at
the balanceshest date.

15.5% Noconvertible securities has beenissued by the Company during the year,

156 Nocalls ereunpaid by any Director and officer of tha Company during the year.

15.7  Aggregate number of bonus shares issued, share issued for consideration other than cash and shares bought back during the
perind of five years immediately preceding the reporting date:

Mo of Shares
‘Particulars ks at Az st

31 March, 2028 F1March, 2025

Equity Shares alloted as fully paid bonus shares = -

Equity Shares alloted as fully paid for consideration other than cash = -

Equity Shares bought back < .
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168 FParticulars of shareholders holding more than 5% shares of tully paid up equity shares :

s

Hindecon Solutions Pyt Ltd 1.26,38,921 24,69 1.28.30.500 25.06
Sanjay Goenka a7.08.378 16487 86,368,842 18.63
Milima Goenka 73.48,470 4,36 73,38.670 T, 34
Vansh Goenka 28,365,588 B3 28.90.336 | -b.66

15.8 Disclosure of share holdings of Promoters as at the end of the yvear ;

Spe—

Name of the Shareholder- o % of t:i.:rg?sl_;_aré'g | Hehange during
- i thie clage’ thi year

Sanjay Goenka 97,08,378 18.97 D34 B5,38,857 18.63 0.10
Nilima Goenka T3.48,470 14,36 0.02 73.38,670 14.34 0.06
Vansh Goanka 2935586 L 0038 28.90,336 5.65 a.m
Laavanya Goenka 12,419 0.0z 0.02 0 0 -
Sanjay Goenka & Others (HUF) 2555000 404 0.00 25,556,000 4,89 -
Hindcon Solutions Pyt Lid 1,26,38,921 26,69 -0.37 | 12830500 l 25.06 l -

16. Other Equity R
Securities Premuim a 63502 635.02
Retained Earnings b 370701 3.365.90
Other Comprahensive Incomea C ~32.01 <2B.67
Total 3.974,30
- s
al Securities Premium

Balanca at the Beginning of the year B35.02 635.02

Movement During the year = -

Balance at the end of the year E35.02 B35.02
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16, Other Equity {Contd...) EF Lk

As at Agat .

Particulars 31 March, 2028 31 March, 2025

b} Retained Earnings

Balance at the Beginning of the year 336540 2,578 .18
Profit for the year 34001 407.73
Dividend - -B1.74
Reclassification Adjustment 110 3007

Balance at the end of the year rToTo 3,366,890

¢ Other Comprehensive Income

Batance at the Beginning of the year -36.B2 =148
Changes during the year -4.28 .03
Reclassification Adjustment -"r.i'[l: =30.17

Balance at the end of the year -26.62

The description of the nature and purpose of each reserve within equityisas follows:

tal Securitiespremium: Thisrepresents amount received towards issus of equity shares over their face value, This amount can be
utiisedinaccordance with the provisions of Companies Act, 20135,

(B) Retainedearnings: Betsined earmings arethe profits that the Campany has earned il date, less any Lransfers to general reserve,
dividends orotherdistributions paid to shareholdars.

17 Other Financlal Liabllities

. Axat 51 March, 2028 A at 31 Mareh, 2026
Particulars o

ST Mon-Current | Mon-Gurrent Currant
Security deposit 10.24 - §.92 -
Unpaid dividend* - 2h - 2.4
Current Capital with Hindecon Speciality Chemicals LLP ’Igl?_Ef = 033 -

*Hepresents dividend omounts eithernot cloimed orkepl I obeyones in aceordonie with Section 128 of the Componies Ao, 2015

18 Provisions

: A5 at 31 March, 2026 &5 at 31 Harch, 2025
B e e
ﬂ ﬂ“ Non-Current Current Non-Current Gl,a'tgﬂt
Provision for Gratuity 3516 - 38.26 -

" Total 35,06 - 38.26 4




137 Corporate Overview | Statutory Reports |

Notes to the Standalone financial statements

for the year ended 31 March, 2026

19 Borrowings £F ek
o As ot 31 March, 2028 Az at 51 March, 2025
Particulars i :

Secured

Repayable on demand from bank

Cash Credit - 975.99 - 0.86
Buyer's Credit from Bank 3 _‘35";92 - Th.68

19.1  Nature of Security

Cashoreditand Buyers Credit from bank are secured by way of hypothecation charge on all existing and future current assats of
the Company. Furthersecured through first and exclusive martgage onimmovable properties being Land and Building owned by
the Comipanyand also by the personal guarantas of thadirectors of the Company, Mr Sanjay Goenka and Mrs Nilima Gosnka,

19.2 Repayment Termsand the applicable rate of interest on the above loan during the year:
al  Buyer'sCredit from Kotak Mahindra Bank Ltd isrepayable on 22.06.2025.
by Rateofintercston Buyers Credit from KotakMahindra Bank Ltdis Imenths SOFR plus 45BFS;
)  Ratzof Intarest on Cashroredit is8.25% pa. as onMarch 31, 2026,

20 Trade Pavables

K& at . Azat
Particulars 31 Margh, 2028 31 Marsh, 2025
Total Dutstanding duss of Micro and Small Enterprizes 44,72 133,79
Total Dutstanding dues of Creditors other than Micro and Small Enterprizes 431,39 40182

Total &76.1 535.41

201 Amountdue tomicra and small enterprises as dafingd in the "Micro, Small and Medivm Enterprizses Development Act, 2008 has
been determined to the extent such parties have been identified on the basis of information available with the Company. The
disclosurasralating to microand small enterprizes| MSME Jisas below:

o Agal . hzat
Particulars LRSI 31 March, 2025

a. theprincipalamount and the interest due thereon remaining unpaid to any supplier as G172 153.79
attheend of accounting year

b, Intersst paid by the buyer under MSMED Act, 2006 alang with the amounts of the - =
paymeant made tothe supplier beyond the appointed day during each accounting yaar

£, Interest due and payable for the perlod (where the principal has been paid but interest = o
undar the MSMED Act, 2006 not paitd)

d. Thaamaountof interestaccrued and remainingunpaid at the end of accountingyear = -

&, Interestdue and payable even inthe succeeding year, until such date whenthe interest - -
dues as above are actually paid to the small enterprise, forthe purpose of disallowance
asadeductibie expenditure under section 23.
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20.2 Trade paysbles ageing schedule far the year ended March 31, 2026 were as follows:

B inlaos)

anding ssan March 31 2026 fram the daté of (ranssction

PMI n | L e e Mg than

Mot Dule ¥ years = WHBTS % ysnr:
Iy MSME - 437 - - - 46.72
{ii} Others Bh.44 36628 0BT - - 431,39

{iii} Disputed duss - MEHE - = = - - -

tiv) Disputed duss - Dthers - - - o o -

20.3 Trade payables ageing schedule for the year ended March 31, 2025 were as follows:

. ‘Outstanding 25 onMarch 31, 2025 from the date of transaction
Particulars Less than Hore than

Mot Dise Ryears | 2-3 years- Syears. Total
{1} MSHE - 13379 - - - : 13379
{ii} Others Ta 97 FeB.H5 | | All.62
yiiil  Disputed dues - MEME . = . - . - . - . - . =
fiv) Disputed dues - Others . - . - . - . - . - . - .
Tatal | T4.97 ] 480,44 | - ] - ] - | 536.41 |
21 Other Liabilities

b=t 51 Harc .ﬂ.aatﬁ'l H,arsh,ﬂ]!ﬁ

Particulars .
U

Statutory Ques : 26.70 = Ll
Advances received from customers - B9.78 - 43,35
DOther payables = = = 1616

211 Statutory dues primarily relates tq payabiesin respect to Goods and Service Tax, provident fund, employee state insurance and
tax deducted as source.

22 Current Tax Liabilities

| & InLacal
: 5  hesat
Particuars: 31 March, 2025
Frovision for Incoma Tax 105.00 143,50
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23 Revenue from Operations

| ® inbancs ]

Particulars 31 H.::;.r.‘-uza ’Frm::fzﬂﬁ
Sale of Products £.304.16 5,563.97
Zale of Sarvices 1005 13,85
Other Operating Revenue 21,38 20.86

Total 6.335.58 5,658.68

23.1 NatureofGoodsandServices

The Company Is engaged in the manufacturing of sodium silicata and construction chemicals and gensrates revenus fram the
saleof the same. [tis alsothe anly repartable segment of the Campany.

23.2 Disaggregationof revenue forthe year
Inthe following table, revenueis disaggregated by primary geographical market and major productsiines ete,

Disaggregation of revenue

As at ﬁ’_ﬂ.
Particulars AL O i March, 2005

Based on Major Products & Services

Sodium Silicate & Construction Chamicals 650418 5,663.97
Works Contract 1008 73.85
Dthers 21.38 20,86

Based on Geographical Reglon

India 5,259.63 5,226.78

Outside India 1,075.96 431,90

Total 8,335.650 5,658.68

Based on Timing of Revenue

Ata point in time 6,335,508 5,E58.68

Dwvertime - =

Total 8,336.58 5,656.688

Based on Contract Duration

Long Term - .
Shart Term -_3;5:3'_&;:55! 5.668.68

5,658.68

Total
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23.3 ContractBalances
The following table provides information about receivables, contract assets and caontract liabilities from contracts with

CUstoMmers, PRy
articulars Az al Azat
Particulars P T 31 March, 2025
Feceivables, which are included in “Trade Receivables’ | Refer Note Ne 10 ) 3,958, 56 26140
Contract Assets - -
Contract Liabilities | 99.26 | 61.79

23.4 Otherinfarmation

L As at Azat

Transaction Price allocated 1o the ramaining performarice abligations NIl il
The amount of revenue recognised in the current period that was included in the opening 2308 5407

contract liability balance

Performance Obligations - The Company satisfies the perfarmance obligations for goods on shipment/despatch, as the case my be
endin case of servicas, a5 the services are rendered, In case of sarvice cantfraats, the company has given gurantise to the
customer to make good any defect found in the performance of the servica.

24 Other Income

Interest income 196.10 172.30
Dividend income 0.20 15.75

Other non-operating income

- Recovery of bad debts written off in earlier years 0.65 3.88
- Met Gain on Forgign Currency Transactions 304 032
- Profit on sale of Property, Plant & Equiprments 08 3.0
- Othar Incoma 1162 0.37

Total 211,88 196.06

Intarest income comprises interest from:

g} Deposits with banks | Measured at amortised cast ) 133.76 108.27
by  Otherfinancial assets | Measured at amortized cost ) 5616 By 04
6} Statutory Authorities 618 0.04

Total 186.10 172.30
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24 Qther Income (Contd... )

| ¥ InLawm )

A at h_s.ai.".

Particulars 3 March, 2028 FMareh, 2025

Dividend income comprises Dividend from:
al  Investments carried at Fair Value through other comprehensive income 0.20 =

bl Investments carried at amortised cost = 1575

25 Cost of Materials Consumed

Particulars 5 -*1:::‘12-an mﬁaf:l:tiqzs
Inventory of Raw Materials at the baginning of the year 198,40 i52.82
Add: Purchases 5.029.56 J.B02.62
—
Less: Inventory of Raw Materials at the end of the year ; 871,70 | 198.40 |

Total i 556.28 3,557.04 ‘

26 Purchase of Stock-in-trade

Az al
31 HMarch, 2028

Particulars

Purchasze of Traded Goods

Tatal

#7 Change in Inventories of Finished Goods and Work=in-Prograss

Asat A5t

Particulars 3\ Harch, 2028 31 March, 2025

Invantories at the heginning of the year
Wark-in-Progress ]J,‘_EI} 0.35
Inventories at the end of the year

Work-in-Progress 1.27 0.92
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8 Employee Benefits Expenae

1% InLaca ]
Particulars S
Salaries and Wages 537.23 519.96
Contribution to Provident and Other Funds 2“1'.!'?& 19.45
Provision for Gratuity 19,09 13.02
Staff Welfare Expenses 22 118

Total 580.10 553.61

28,1 During theyear, the Company has recognised an amount of T 146,77 Lacs | Previour Year 2024-29:F 141,73 Lacs Jes remuneration
to ey Managerial Parsonnel onaccount of shart-termemployes bensfits,

8.2 Implementationof New Labour Codes
Effective Novembar 21, 2025 the Government of India consolidated 23 existing labour reguiations into four Labour Codes,

namely, The Code on Wages, 2018, The Industrial Relations Code, 2020, The Code on Social Security, 2020, and the Dccupatianal
Safety, Healthand Working Conditions Code, 2020, collectively referred toas the "New Labour Codes”.

28.3 TheGroup has re-assessedits liability for Gratuity using this revizsed wage base, The resulting increase in the Present value of
Defined Benefit Chligation has been recognised as & pas! service cost, In accordance with the ICAI FAD an Labour Codes, the
totalimpact of ¥ 438 Lacs has been debited to the standalone statement of Frofit and Loss far the year ended 31" March 2026, A
carraspanding Deferred Tax Asset has been recognised under IND A5 12, as these costs are tax-deductible anly upan actual
payment.

29 Finance Costs

e Bsat

Interest on Borrowings from Banks Ly 677
Interest on Statutory Dues ;iff.iE 0.95
Interest on Othars 0.05 =

Total 47.84 132

30 Other Expenses

A8l . Asat

Particulars SiMarch, 2026 [ERETTERET Y

Manufacturing Expenses

Calibration Charges 1.09 0.70
Consumable Stores - 0.67
Warks Contract Charges 5£.89 3712
Power & Fusl 1513 R

Repairs & Maintenance 518 1.24
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30 Other Expenses (Contd...)

| ¥inkack]

s Asat

Particulars NiMarch, 2028  JEETEFTETINS

Selling & Distribution Expenses

Advertizsement Expenses B.76 3.93
Carriage Dutward 37548 J1.EOD
Sales Promotion Expenses 15.50 11.38
Seminar Expenses 3,35 -
Commission 17.70 1.90

Establishment Expenses

Electricity Charges 1.78 346
Contribution for CSR Activities 14.90 14.51
Travelling & Conveyance 7316 B2.42
Office Rent 540 314
Insurance Charges 4.13 3N
Rates & Taxes 467 5.28
Professional Fees TE.86 67.95
Provision for Expected Credit Loss _53‘.[12; 13.96
Other Expenges 128.15 a7.77
Internal Audit Feeas 2.40 240
Auditors' Remuneration b2 5325

Total 816.80 B79.60

30.1 Details of Auditars’ Remuneration is 8s below:

Statutory Audit fees &§.50 4,50

Tax Audit Fees 075 0.7%
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3l income Taxes

| ¥Intaca)

Particulars. e ’Efm::fzﬂﬁ
A Amount recognised in Statement of Profit and Loss

Current Tax

Current period 105.00 143650

Adjustment for current tas of prior periods 006 0.69

Deferred Tax

Deffered tax for the year '-25.?3 -4 G

=4 B

Income tax expense reported in the Standalone Statement of Profit and Loss 139.55
Particulars. -mnm@zﬁ
B Reconciliation of estimated Income tax expense at Indian statutory Income tax

rate to income tax expense reported in Standalone Statement of Profit and Loss

Prafitflioss) befare tax 45504 535.65

Indian statutory income tax rate 75IBE% 75.168%

Estimated Income tax expense 114,53 134,81

Tax Effect of adjustments to reconcile expected tax expenses to reported tax

EXPENSes

Capital Gain taxable at different rates .28 4.37

Items not deductible 274 15.98

Expense daductible on Actual Basis =224 -1.75

Tax benefits - -3.96

Tax effect of Tempaorary Differances _EE_._?S -4 B4

Short/Excess) provision of earlier year 085 0.69

Dthers 2.66 0.04

Total Income Tax Expense 150.78 139.55

Effective income Tax Rate 26.05%
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32 Earnings per Share

| ¥ Intaes]
Particulars. ""H':r: Tznza mmﬁm
Earnings per share has baen computed as under:
{a} Profit for the year 32608 39610
(b} Weighted average number of Ordinary shares outstanding far the purpose of 5111,9131525 511,890,625
basic/diluted earnings per share {Face Value T 2 per shara)
(¢} Earnings per share
- Basic (a/b)(in ) 083 0.77
- Diluted [a/b)iin F) 063 0.77

33 Disclosura pursuant to Indian Accounting Standard - 19 'Employee Benefits’ as notified w/s 133 of the Companies Act, 2013,

{a] Defined Contribution Plans:

Theamount racognised as an expense for Defined contribution plans are as under:

: P Agat hsat:

Fﬂw 3T March, 2026 %‘ﬂil’mm
Employer's contributian to Pravident Funds 17.83 w73
Employer's contribution to ESIC B4 502

ik} Defined Benefit Plans:
Thefollowing ara the typesof Defined Banefit Plans:
(1) Gratuity Flan
Everyempioyves who has completed five years ormore aof service izentitled to gratuity on terms not less favourable than the
provisions of The Payment of Gratuity Act, 1972. The present value of defined obligation and related current cost are
measuredusing the Projected Unit Credit Method with actuarial valuation being carried out at Balance Sheet date
(i) Provident Fund
Provident Fund as per the provisionsof the Employees Provident Fundsand Miscsllaneous Provisions Act, 1952,
ic} RiskExposure
Defined Benafit Plans
Defined benefit plansexpose the Company toactuarial risks suchas: Interest rate risk, Salary riskand Demagraphic risk,

a)  Interestrate risk: The defined banafit obligation calculated uses a discount rate based on governmant bonds. If the bond
yield falls, the defined benefit obligation willtendtoincrease,

b] Salaryrisk: Higherthanexpected increasesin salary willincrease the defined banefit obligation.

) Demographicrisk: Thisistheriskof variability of results due tounsystematic nature of decrements that includes mortality,
withdrawal, disability and retirement, The effect of these decrements on the defined benafits obligations is not straight
forward and depends on the combination of salary increase, discount rate and vesting criteria. |t is important not to
avarstate withdrawals bacause inthe financial analysis the retiremant benefit of the short career emploves typically costs
less peryearas compared toalongsarviceamployes.
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id)  Detailsof the Gratuity Flan are as follows:
i) Reconciliation of the net defined benefit(asset) liability

The following table shows a reconciliation from the opening balances ta the closing balances for the net defined benefit
{aszet) liability and its components:

1% inkecs |
Partiouars e [
Balance at the beginning of the year BBEJ- 86.06
Currant service cost es 10,34
Interest cast on Defined Benefit Obligatian 657 B.28
Plarm Amendments : Vested portion at the end of period{Past Service) 438 -
Actuarial gain and losses arising

- Due to change in financial assumptions -4.30 1N
- Due to unexpected experience adjustments -'I_!E'I._$_5 -17.28
Benefits paid = 156

Balance at the end of the year

96.56 88.84

{ii) Changes in the Fair value of planned assets representing recanciliation of opening and closing balances thereof are as

follows :

Particulars. 2024-2025
Fair Value of Planned Assets at the beginning of the vear 50.53 5266
Expected Return on Planned Assets 3.7 .87
Contribution 8.68 172
Benefits Paid - -1.6%
Acturial Bain/{Loss) 0.38 0.28
Fresent Value of defined benafit obligation at the end of the year

50.59

tili) Amountrecognizedin Balance Sheet:

. . SOVl Gratuity {Funded)

Z026-2026 | E024-3DIE
Presant value of Defined Benefit Obligatian 98,55 28,84
Fair Value of Plan assats -63.34 -50.58

Met{Assets)/ Liability recognised in the Balance Sheet 38,25




1 £|..| Corporate Overview

Notes to the Standalone financial statements

for the year ended 31 March, 2026
{iv) Expensesrecognizedinstatement of Profitand Loss
Particulars
Current service cost
Past zervice cost {vested)

Interast cast

MNet Benefit Expense

(vl RemeasuramentrecognizedinOther Camprehensive lncome
.E&tjﬂuh{-&_

Aetuarial (gainl loss on Defined Benefit Obligation
(vi) Actuarial Assumptions
Pa'ﬂ_tc’uhm
Financial Assumptions
Discount rate
Salary escalation rate
Demographic Assumptions

Mortality rate

Withdrawal rate

{vii) Maturity Analysis

Weighted average durationof the retiving gratuity abligationis 13 years(March 31, 202% - 1 years)

(vill) Sensitivity Analysis

cial Section

Statutory Reports Finan

Oratulty{Funded] BREE ARG
025-2026

Gratuity [Funded)
2026-2028

Gratulty [ Fundad]

2025- 2026

2024-2025
1,89 10.34
% 38 -
.83 268
13.02
Bratuity (Funded)
2024-7026
15,52 18,45
Gratuity [Funded)
| B0T4-2025
7.40% B.76%
6.00% B.00%

IALM 2012-2M5 Ultimate

1.90%

5.00%

The sensitivity anafysis below have been determined based on a method that extrapolates the impact an defined banefit
abiigation as a result of reasonable changas in kay assumptions occurring 2t the and of the reporting period. Reasanably
possibie changes at the reperting date to one of the relevant actuarial assumptions, holding other assumptions constant,
would have atfected the defined benefit abligation by the amounts shown biefaw:

Sensltivity Leval
Particulars Harch
3%, 2025
Discount rate +-E.5% +-0.5%
Salary escalation rate +-0.5% +-0.5%
Attrition rate #-D5%  +-0.5%
Martality rate +{=10% +=10%

Effect on Defined Banefit Obtigations
March 31; 2025

93.38
100.00

95.52

96.56

H 2
e | e [

99.98
5333
9657
96.54

83,58
8184
a8.a0

88.85

91.84

8598
B8.88

88,84
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Although the analysis dogs not take accaunt of the full distribution of cash flows expected under the plan, it does provide
anapproximationof the sensitivity of the assumptions shown.
34  Related Party Disclosures
Subsidiary
Hindcon Solutions Pt Ltd
Vision Speed Warks Pyt Ltd

Entities whereincontrolling interast held
Hindcon Speciality Chemicalzs LLP

KeyManagerial Persannel{KMP)

Mr Sanjay Goenka Managing Director/ Oirectaor

Mrs Milima Soenks Whole Time Director

MrRamsanatan Banerjes Whole Time Diregtor

Mr Girdhari Lal Goenka Independent Director

Mr Binay Kumar Agarwal Independent Director

Mrs Divyaa Mewatia Independant Director

Mr Kashinath Dey Chief Financial Officer

MsAnkitaBanerjee Campany Secretary{ Resignedw.e.f. 01.01.2025and appointedw.e.f. 20.05.2025)
MzSwati Agarwal Company Sécretaryl Appointed w.e.f, 51.03.2025 and resigned w.e.f. 02.05.2025)

Relatives of Key Managerial Personnel
Mr Vansh Goenka
MrRajivzoenka
Mr RaviGoenka

Enterprises over which Key Managerial Perosnnel are able to exercise significant influence
RG's Fashions Pt Ltd

Sanjay Goenka & Others{HUF)

Hindcon Foundation
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The follewing transactions were carried out with refated parties inthe ordinary course 0T business:

Mature of frarssslions

Sakary & Perguisites

Director Sitting Feas

Office Rent

Contribution for CER Activities
Dividend Received

Hales

Sate of Property, Plant & Equipmeant
Share of Loss from LLP

Trade Receivables

Loan Givan

Inwestments in Equity Shares

Investments in Limited Liatility Partnership

Salary Payable

Dividend Mald

Zanjay Goanka

Hilima Goenka
Fiamsanatan Banerjee
Kashinath ey

Vansh Goenka

Ankita Banarjes

Binay Kumar Agarwat
Giridhari Lal Goenka
[ivyaa Mewatia
Sanjay Goanka

Wilirma Goemka
Hindcon Foundation
Hindean Saluticns Pyt Lid

RiE's Faghions: Pvk Ltd

Hindcon Speciality Chemicals LLP
Hindeon Speciality Chemicals LLP
Hindoom Speciality Chemicals LLFP

Hindoon Speciallly Chemicals LLP

Vision Spead Works Pyt Led

Himdeomn Solutions Pyt Lid

Vision Speed Works Pt Ltd

Hindcon Speciality Ghemicals LLP

Sanjoy Goanka

Milima Goanka
Ramsanaian Banerjee
Kashinath Dey

Ankita Banerjee

Vansh Soenka

Sanjay Goenka & Other (HUF)
Sanjay Goenka

Nilima Goanka

Vansh Goenka

Hindcon Solutions Pyt Lid

Ravi Goenka

Transaction far the year ended

11,28 1060
.26 5.5H
30.37 22.00
5.50 2.25
0.89 0.4
.54 D.22
0.64 .42
132 1.20
1.98 1,60
14,90 14,04
- 15,74

- 129
288 -
10.05 -
1855 0.33
9.30 -
0.5l -
12252 1,001
- 256

. 9.53

= T.33

. 289

- 12,83

: 0.03

(T mLace)
L

Amouint

004

9.30 -
30,35 39,35
0.51 -
104654 .67
2,50 726
163 2.98
0.94 0.84
0.52 048
0.48 -
133 223
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341 Sale toand purchases fromrelated party are made in the ordinary course of business and on terms eouivalent 10 these that pravail in

bl
35.1

J5:2

arm’s length transactions. Qutstanding balances at the year-end arg unsecured and settiement ooccurs in cash. Tho Company has
recorded the receivatie relating fo amaunt due from Related garties net of impairmant. This assessment is undartaken each Financial
Yearthrough edamimng the Flnancial Position of the Related parties and the marketinwhich the Related Party operates,

Financial iInstrumentsand related disclosures

Fairvaluemeasurement

Thefairvahies of the financial assets andliabilities are included at the amount at which theinstrument could be exchanged ina current
transaction betweenwlling partias, athar thar in forced or liguidation sale,

The Company has established the following fair value higrarchy that categories the value into 3 levals, The inputs to valisstion
technigues used tomeasure Tair value of financial instruments are;

Level i The hisrarchy uses quoted|adjusted]pricesin active markets foridenticalassats or ligbflitias.

Level2: The fair value of financial Instruments that are not traded In an active market {for sxample traded bonds, over the counter
derivatives) iz determinadusing valuation techniques which mazimisa the use of cbservable market data and rely as little as
possible on company specific estimates. The mutual fund units are valued using the closing net asset value, If all significant
inputs required ko fairvaiue an instrument ara ohservabie, the instrument isincludedin Level 2,

Leveid: Ifoheormaorsofthesignificant inputsisnot based an observable market data, the instrument s includedin Level 3

The-maragemeant has assassed that the fair values of cashand cash eguivalents, frade receivables; trade payables; lease labilities,
short term borrowings and other cyrrent financial liabilities appraximates their carmying amounts largely due to the-shori-term
maturities of these instruments, The management has assessed thal the fair value of fieating rata instrumants approximiles their
carryingvalue.

Financial instriments by category

The following table shows fair values of financial assets and liabilities. including their levels in financial hierarchy, together with the
carrylng amounts shiown In the statament ol financial position, The table does not include falrvalue iInfarmatlan for financial assets and
financial liabilities not measured at fair value if the carrying amournt is a reasonabieapproximation of fair valoe.

i inLacal

Agat Maroh 312028

Tatal Faw
Vialug

Financial Assets

i
i}
{iiil
thv)
v
fwi)
puii)

Ivestrments Non Current 2 16.90 163,26 1836 16,80
Other financial assets anEul;‘F&n‘f - - 1238 1238 -
Trade recsivables Current - - 22058856 | 225856 -
Casheand cashequivaients Current. = = B30.R0 B30.BD =
Gther bank balances Current. - - 1.138.76 Liﬂ?ﬁ -
Loans Current = = .aqgag gﬂg ,;u )
Cther financial assets Current

Financial Liabilities

(i)
il
fiih
)

Dther financial liabilities Mon Current - - 249.00 29.00 o
Borrowings Crtent. - - 107191 ]*ﬁ'?-T.‘H} =
Trade payables Current - - 47611 STEN -
Bther financial labilities Current. Ak
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L RUINTHN]

As at March 31, 2026

. Fair Valug : ehmr e s -
Current! i Fair Valuz Amartised  Total Carrying  Total Fair
NonCurent  OUINEYORE shrougnaci cost Value ~  Value

Financial Agsets

[ Investments Men Current - b BB 4.3k 46.01 h BB

il Other financial assets Mon Cierrent | - L6936 459,36 :

{iii)  Trade recaivables Currant 206140 261,40

tiv) Cash and cash equivalents Current - - BE.8h 60685 -

(v) Otherbank balances Current =| - 784,50 T84, 50 -

[vil Loans Currant - - 8000 Ja0.00

(will Otner financizl sssets Current = - 39.15 38.05 -
Total | . | 5.8 I &y, 4B1.61 | 4, 487.27 | 568 |

Financial Liabilities | I .

iy Other financial liabilities Mon Current i E 7.25 TI5 -

(il Borrowings Currant - - Ta.54 7654 B

(i} Trade payables Current - - 535.41 BRI

fiv) Other financial labilities Current - . 2444 2 -
Taotal | = | - | B21.64 | 621,64 [ = |

Metar investment inguoted shares andmutual funds ara Tairvalued uging L1 data. Ao, rafer Note b,

35.53 Financial Risk Management
The Company has exposure to the following risks arising from financial instrument s:
I Creditrisk
Il.  Liguidityrisk
. HMarketrisk

Risk Management Framework

The Company's principal financial liabilities comprises of borrowings, trade and other payables. The main purpose of these
financial liakilities s 1o finance the Company’s operations, The Company's principal financial assets include trade and other
receivables, and cash & cash eguivalents that derive directly fromits operations.

The Company's activities expose it to & variety of financial risks, including market risk, credit risk and tiquidity risk, The
Company's primary risk management focusis 1o minimise potential adverse etfects of market rizk on its financial performance.
The Company's exposure to credit risk is influenced mainly by the individual characteristic of each customier and the
concentrationof risk from the top few customers, The Company's risk manageman! assessment and policies and processes are
established to identify and analyse the risks faced by the Company, to set appropriste risk limits and controls, and to monitar
such risks and compliance with the same. Risk assessment and management policies and processas are reviewed ragularly to
reflect changes inmarkst conditions and tha Campany'sactivities,

Thignote presentsinformation about the Company’s exposure to each of the above risks, the Company's objectives, policissand
processes formeasuring and managing risk,
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i

i)

CraditRisk

Credit riskis the risk- of financial lgss of the Company If a customer or countarparty to a financial instrument fails to mest
its cantractual obligations, and arises principally from the Campany’s recelvables fraom customers, Credit riskarises when
a customer ar counterparty does not meet its obligations under a financial instrument or customer contract, leadingto a
financial loss. The Company is exposed to cradit risk from (ts operating activities (primarily trade receivablesland from its
financingl/investing activities, including deposits with bank. The Company has no significant concentration of credit risk
with any counterparty. The carryingamount of financial azsetsrepresent the maximum credit risk exposure.

Trade Receivable

The risk management committee has establistied a credit policy under which each new customer is analysed individually
for creditwarthingss befare the Company's standard payment and defivery terms and conditions are offered. Tha
Campany's raview includes external ratings, If they are avallable, financial statements, creditagenay infarmation, industry
informationand in some cases bank references,

Expostureto Credit Risks

The Company's exposure to credit risk is influenced mainly by the individual characteristics of each customer. However
management also considers the factors that may influence the credit risk of its custamer base, including the default risk
associated with the Industry. Details of concentration percentage of revenue generaled from Lop customer and top five
customers are stated below :

| inimcs |
e Ast 31 March, 2025
Parti T
articulars e Smourt
Fevenue from Top Customer ?Eﬂ-& 435{]9 Ta8% 45153
Revenue fram Tap Five Customers 30.85% 1.854.60 2B.83% 1,620,165

Trade receivables are primarily unsecured and are derived from revenue earned from customers. Credit rizk is managad
through credit approvals, establishing credit limits and by continuously monitoring the creditwarthiness of customers 1o
which the Company grantscredit terms inthe normal eourse of business. As per simplified spproach, the Company makes
provision of expectad credit lossed on trade receivables using a provision matrix to mitigate the risk of default payments
amdmakesappropriate provisions ateach reporting date whengvar iz for lnnger period and involves higher risk.

Liguidity Rizk

Liguidity riskis definedasthe risk that the Company will not be able to settle ar meet its obligations on time or at reasonable
price. Prudent liquidity risk management implies maintaining sufficient cash and marketable securities and the availability
of funding through an adequate amount of credit facilities to maet obligations when due. The Company's finance team is
responsible for iquidity, funding as well as settlement managameant. In addition, Proceszes and policies related to such
rishs are overseen by senior management. Management monitors the Company’s liquidity position through rolling
forecasts on the basis of expected cash flows,

The Company'sapproach to menaging liguidity is to ensure; as far as possible, that it will have sufficient liguidity to meet its
liabilities when they are due, under both normal and stressed conditions, without incurring unacceptable fosses or risking
damage tothe Company's reputation,

Exposure to Liguidity Risk
The table below provides details regarding the remaining contractual maturities of financial liabilities and investments at
thereporting date based oncontractual undiscounted payments.
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Particulars
Asat 31 March, 2026

Borrowings

Trade payables
Total

Ag at 31 March, 2025
Borrowings

Trade payables

Total

B Damand

07609

975.99

0.86

0.86

-6 manths:

95.92
575,44
571.36

75.68
L3541

E11.09

B-12 munths

TByears  Above5years Total

- = 1,071.3
0.67 5 47811

0.87 5 1,548.02

o = 76.54
= - 535.4]

B11.95

Note: Security Depasits contained under Other Non Current Financial Liabilities do not have any maturity date. These
daposits are against the contract of service. Tha sald depasits will be relessed only after the corresponding contract is
cancelled and the company does not foresea the contract to be cancelled in the near future,

Market Risk

Market riskisthe risk of loss of future earnings, fairvalue or future cash flows that may result from achange intha price of a
financialinstrument . The value of a financisl instrument may change as a result of changes in the interest rates and ather
market changes that effect market rish gensitive instruments. Market risk is attributable to all market risk sensitive

financialinstruments incliudinginvestments, recelvables, payables and borrowings.

{a) InterestRateRisk

Interast rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of
changas in market interest rates, The Company expasure 1o the risk of changes in market interest rates related
prirnaniil_.r to the Company's short term borrawing with tloating interest rates. The Company constantly monitors the
craditmarkats and rebatancesits financing strategies to achieve an optimalmaturity profile and financing cost.

Exposura to Interest Rate Risk

The interest rate profile of the Company 's interest bearing financial instruments at the end of the reporting period

are as foliows:

Particulars

Fixed rate instruments
Financial assets
Financial lizbilities

Total

A Lase )
Gratulty [Funded) wﬂml
2025~ 2028 | m; .
909.30 380.00

808.30 380.00

Variable rate instruments
Financial assets
Financial liabilities

Total

1.071.91 76,54
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Sensitivity Analysiz

Fixed rate instruments that are carried at amartised cost are not subject to interest rate risk for the purpose of
sansitiva analysis.

Interast Rate Sensitivity

The following table demonstrates the sensitivity to a reasonably possible changa in interast rates on that portion of
lzans and borrowings affected. With all other variables heid constant, the Company's profit before tax is affected
through theimpact on flaating rate borrowings, as follows:

4 e Profit or loss Equity, net of tax.
Strangthening.  Weakaning  Strengthening  Weakening
31 March, 2028

Variable rate instruments +/[-150 Basis points -b.36 b.36 =401 4.0
Cash flow sensitivity (net) -h.36 536 -4.01 4.0
31 March, 2025

Yariable rate instrumeants =[-150 Basis points -0.38 0.38 -0.29 0.29

Cash flow sensitivity (nat) | -0.38 | 0.38 | -0.29 ‘ 0.29 |

b

Equity Price Risk

The Company's quoted equity investments carry & risk of change in prices, Ta manage-its price risk arising from
investments in equity securities, the Company periodically monitors the sectors it has invested in, performance of
theinvestes companies and measures mark- to- market gains/|losses),

1% intaes]
Profitor Loss

Particulars Streagthening  Weakening: —— =
Thincrense 1% decrease
31 March, 2026

Investment In Equity shares guoted 15,80 15.80 (.16 (0.18)

31 March, 2025

Investment in Equity shares quoted | 5.66 | b.66 | 0.06 ’ (0.08) ‘

le) CurrencyRisk
The Company has Foreign Currency Exchange Risk on imports of input materials in foreign currency for lts business,
The Company evaiuates the impact of foreign exchange rate fluctuations by assessing its exposure to exchange rate
risks, Certain transactions of the Company act as a natural hedge as a portion of both assets and liabilities are
denominatedinsimilar foreign currencies. For the remaining exposure to foreign exchange risk, the Company adopts
a palicy of selective hedging based on risk perception of the management using derivative, wharever reguired, to
mitigate or eliminate the risk,

The Company'sexposure to foreign currency risk at the end of the reporting period are as follows:
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Unhedged foreign currency exposure as at reporting date

| ¥ infaca]

) b= at 31 March, 2008 Ax at 31 March, 2025
A s Ampunt
Financial liabilities
Borrowings and Trade payables 205 193,55 0.89 7558
Net exposure in foreign currency 205 193.56 0.89 75.68

Sensitivity analysis
The analysis is based on assumption that the increase/decrease in foreign currency by 5% with all ather variables held
canstant, on the unhedged forgign currency exposure.

A3 at 31 Harch, 2025
Variable impact an
Profit before tax Other equity
s sensitivity {Increase) +5% 368 =724 =3.78 -2.83
USD sensitivity (Decrease) 5% .58 T.24 3.78 2.83

Capital Management
The Company's management objectivears :

- Lo ensure the Company's ability Lo continue 3% a8 gaing concern
-to provide anadequate return to shareholders by pricing products and services commensurately with the level of rish.

The Company monitars capital on the basis of carryingamount of equily including retained earnings as presented on the face of
Balance Sheet. The Company manages the capital structure and makes adjustments to it in the light of changes in economic
conditions and the risk characteristics of the underlying assets, There is no change in the overall capital risk management
strategy as compared tothe last vear,

Particulars m:rﬁ;t zhas

Total debt{Bank and other borrowings)(as per note 18} A 1,071.81 TE.54
Less: Cash & Cash Eguivalent | -BE0.60 -B0E.B5
Net Oebt A 44131 -530.31
Equity c 5.333.83 4,998.11
Liguid investments Including bank deposits D 1.136.35 T82.07
Debt to Equity (A/C) 0.20 0.02

Debt to Equity [net) [(B-D)/C] -0.26



| |

oo | Hindoan Chemicals Limited | Annual Repart 2025-26 | 15 0

Notes to the Standalone financial statements

for the year ended 31 March, 2026

37 Contingent Liabifities and Commitments

| ¥ inLacs

i A5 gt hseal’
Fartciiae L ERE I 3 Farch, 2025

1] Contingent Liabilities
a} Demands/Claims by varicus government authorities and othars not
acknowledged as debls by the Company:
{id Income Tax Matters 0.37 0.43
{ii} Other statutary bodies - -

Total 0.37 0.43

I} Commitments

g] Capital Commitments - -

38 Corporate Social Responsibility

Az perthe Companies Act, 2013, the gross amount reguired to be spent by the Company during the yearis  13.15Lacs {March 31,
2025 T13. 75 Lacs Jand amount spent by the company during the vearis T 14.90 Lacs[March 31, 2025 7 14.51Lacs ). Details are as

given below:
Particulars: 31 -.‘-1-3':::.;13'.!2. HHHM
1. Amount required to be spant by the Company durfng the year. 1*3"'15 13.75
2. ' On purposes other than Construstion/acquisition of any asset .80 1451
3, ‘Shortfall at the end of the year o B
4. Totalof prévious years shortfall - =
5. Reason for shortfall NUA. NOA.

i Halre BT Lo de vt Promating health care, animal

welfare, women empowerment and
education and eradicating hunger,
poverty and malnutrinition

7. Details of related party transactions in relation to C5R expenditure as per 14.90 14.04
relevant Accounting Standard.
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39  Disclosure pursuant to Regulation 343) read with Fara {A) of Schedule V to the SEBI [ Listing Obligations and Bisclosure
Reguirementsregulations, 25 read with Section 186804 ) of the Companies Act, 2003

(i Lo b

Principal Dhtstanding &s On

Name of the Parties Intersst Rate: Repayment Terms
il Tyre Arcade 2%
i) Chirag Sgarwsal 9%
iii} Hamsafar Vincam Pyt Ltd 250.00 T 4% SepE NN
Dermand
ivl Radha Fincam Pyt Lid 200.00 = 12%

V) Vision Spead Works Pyt Ltd 830 -

Total 809.30 38000

40 Financial Performance Ratios:

Particulars "L‘{f Humnerator Dengrninatar March 31, 2025 Variance¥

A)  Perfarmance Ratios

! Rewenue from =T 5
Mat Profit Ratio Prafit after tax opiratong B.I2% 7.00% -1.BE%
, ! Liozi i ey
et Capital Turnover Ratio P?ﬁ:ﬁ;g‘" Dg:fp'::zlr 3 160 1.8 -0.62%
ol Profit before Closing capital ;
Return on Capital £mpioyed Iieresia 1o e TBR% 10,715 -2.86%
; H fuwe Shareholdear! S
Return on Equity Ratio Prafit after tax vPraqu¢;$ biisald B.50% BI0% -2.20%
Prafit betore Interesr, [Iebt service = inferast
Debt Service Caverage Ratio taxand depreciation & Laaze Payments + BlA WAL ' Er
end amortlzation Principal Repeyments
Dividend + Frofit an )
Return on Investment i Sala - Changas Ewarage Investmant -362% IBA3 -6 L5
i Fair valug :

Bl Leverage Ratios

Dabt - Equity Ratia [l Tots porrawings Equity 0.20 a2 A00.00%
Gy  Llguidity Ratios

Currant Ratio (i Current assets Currant liabilities. 341 530 -35.65%
[} Activity Ratios

Inventary Turnover Ratic () Cost of good sold Lverage imeentory 12;ij_5 ZR.57 54 BE%

. . Revenue fram Ayarage trade 368 7
Trade Receivables Turnover Ratio oparations recalvanies 287 i N25%
Buerage

Trade Payables Turnover Ratio vl et Credit Purchase trane pavables 43 B.73 30.93%
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43

Mote : Explanation for change inratio by more than 25%

Il Returnonlnvestment has decreased due to dimunition in fairvalue of investments during the year,

I} Debtequityratioizincreased due toincrease intotal debts of the Company during the year,

I} Current ratio is decreased due to increase in current liabilities of the Company during the year. Current liahilities have
increaseddus toincrease in borrowings during the year,

IV} Inventory Turnoverratiois decreazed due toincrease ininventory of the Company during the year,

V1 Trade payables ratio is increased due to fncrease in net purchases of the Company during the year,

Othar Statutory Information

Il TheCompany do nat have any Benami property, where any proceeding has een initiated or pending against the Company
tor holding any Benami property.

I} The Company do not have any transactions with companies struck off under section 248 of the Companies Act, 2013 ar
section 560 of the Companias Act, 1956,

It} TheGompanydonot have any charges orsatisfactionwhichis yet to beregistered with ROC beyond thestatutory period,

IV} TheCompany have not traded orinvested inCrypto currencyor Virtual Currency during the financial year.

V1 The Campany have not advanced or loaned or invested funds to any other persontshaor entitylies) including foreign entities
(Intermediariestwith the understanding that the Intermediary shall:

a) directly or indirectly lend or invest inother persons or entities identified inany manner whatsoever by oron behalf
af the company (Litimate Beneflclariestor
b} provideany guarantee, security orthe like to or onbehalf of the Ultimats Beneficiaries

Y1} The Company have not received any fund frorm ary person{shor entitwies), including foreign entities (Funding Party) with
theunderstandinglwhather recorded in writing o otherwisa ) that the Company shall:

a)  directly orindirectly lend or invest in other persons or entities identified inany manner whatsoever by or on behalf of
the funding party(Uitimate Beneficlaries)ar
bl providesany guarantes. security or the ke ta ar on behalf of the Ultimate Baneficiarles,

YIl} The Companyhas not been declared as Wilful defaulter by any Banks, Financialinstitution ar Dtherlenders.

YT} The Company does nat have any transaction which is not recorded in the books of accounts but has been surrendered or
disclosedas income during the year Inthe tax assessmants under the Income Tax Act, 1961 such as, search or survey or any
otherrelevant provisions of the Income Tax Act, 1961 ).

1] The Company has complied with the number of layers prescribed under clausa (B7) of section 2 of the Companles Act, 2013
readwith Companies| Restriction annumber of Layers ) Rules, 2017,

Implementation of New Labour codes

Effective NMovember 21, 2025 the Government of India consalidated 29 existing labour regulations into four Labour Codes,
namely, The Code on Wages, 20019, The Industrial Relations Code, 2020, The Code an Social Security, 2020, and the Dtcupational
Safety, Heaith and Warking Conditions Code, 2020, collectively referred 1o as the "New Labour Codes’, Based on the
requiremeants of New Labour Codes and refevan! Accounting Standards, the entity has estimated the liability for employee
benefitz. There is no incremental cost arised to the Company on such estimation on account of recognition of past service
costs,

Certain Trade Receivables, Loans & Advances and Trade Payables are subject to confirmation/reconciliation: In the opinion of
the managemant, the value of Trade Receivables, trade payvables, security deposits and Loans & Advances realissabla/payable
intheordinary coursgof business, wilinot be lessthan thevalueat which these are statedin the Balance Sheet,

Segment Reparting
There iz only one primary business segment e "Sadium Silicate, Construction Chemicals and ralated services" and hance no
separate segment informationis disclosadinthisfinanzials. Secondary informationis reported geographically.

Geographical segments
The Company primarily operates in India and therefore analysis of geographical segmant is demonstrated into Indian and

overseas aperationas under;
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[RALER ]|
A&z ot 31 March, 2028 B b 3] March, 2026
Particulars . it
BT - o
Revenus from operations 5,259.63 1,075.96 5,226.78 631590

Carrying value of Non-current assets® BF?-'S&B = 788.84 =
{Other than financial instruments)

*Mon-current assets for this purpose consists of Property, plant and equipment and Other non-current assets.

44  Details of partners and profit sharing ratio of Hindcon Speciality Chemicals LLP is as follows ;

Mame of the Partner Profit Sharing Ratio
Hindcan Chemicals Ltd Bi%
Vinita Sinha 4%,

4%  Figures for the previous periods have heen regrouped and rectasaified to confirm te the classification of the current period,
wherever cansidered necessary,

The ancompanying notes form an integral part of these Standalons financial statements

bs-par my report of even date attached For and on behalt of Board-of Directors
of Hindcon Chemicals Limited

adi- sl s/~

[CA. Anushka Agrawsl) {Nilima Goanka) {5anjay Goenka)

Charterad Accountant [Wihaode Time Diractor) {Ehairrean and Managing Directorp
Membership Mo 313960 (DK : O08482725) EN = 00848190}

UDIN: 263130B0FPEQLPEGTY

sl sil-
Kolkata | Ankita Banerjee) {Kashinath Day)
May 14, 2026, (Company Secretary) {Chief Financial OFficer)



ﬁ Hindcon Chemicals Limited | Annual Report 2025-28 |

154

Independent Auditors’' Report

To
The Membars Of
Hindecan Chemicals Limited

Report on the Audit of the Consolidated Financial
Statements

Opinion

| have audited the accompanying Consolidated Financizl
Stataments of Hindecon Chemicals Limited ("the Helding
Company’| and s subsidiarles and entity with controlling
interest (Holding company. its subsidiaries and entity with
oontrolling interest together referrad to as "the Group™) which
comprise the Consolidated Balance Sheat as at March 31, 2026,
the Consolldaled Stalement of Profit and Lass {including ather
comprehensive income), the Conselidated Cash Flow
Statement and the consalidated Statement of Changes in
Equity for the year then ended, and summary of significant
gccounting policies and other explanatory Infermation
Ihereinafter referred to as “the Consolidated Finangial
Statements”).

Inrmy opinion ard ta the Best of myinformiation and according to
the explanations given to me, the aforésaid Consolidated
Financial Statements give the Information required by the
Companies Act, 2013 {"the Act’)in the manrar so required and
give a true and fair view in conformity with the Indian
Accounting Standards prescribed under-Section 133 of the Act
read with Companies|Indian Accounting Standards) Rules, 2016
gsamanded ["Ind AS ) and otheraccounting principles genarally
accepted in India, of the conzolidated state of affairs of the
Group &1 March 31, 2028, thelr consolidated profit, their
consolidated total comprehansive income, their consaolidatad
pash flows and thelr cansolidated statement of changss in
equity forthe yearended on that date.

Basis for Opinion

| have conducted my awdit of the consolidated financial
statements in accordence with the Standards on Auditing(Shs)
specified under Section 143 (10} of the Act, My responsibilities
under those Standards are further described in the Auditor's
Responsibilities for the Audit of the Consofidated Financial
Statementssection of my repart. |amindependent of the Group
inaccordance with the Code of Ethics issuad by the Institute of
Chartered Accountants of India{ICAl) together with the ethical
raguiremants that ara ralevant to my sudit of tha consalidatad
financial stataments, under the provisions of the Act and the
Rulas made there under, and | have fulfilled my athear ethicat
responsibilities in accordance with these requirementsand the
ICAl's Code of Ethics. | believe that the audit evidence | have
obtained iz sufficient and appropriate to provide a basis for my
audit opinion an Lheconsalidated financial slatemeants,

Key Audit Matters

ey Adit Matters are thoss matters that, in my professional
judgement, were of most significance in my audit of the
consofidated financial statements of the current period. These
matters were addressed in the context of my audit of the
consolidated financial statements as a whele and in farming my
opinicn thergon, and | de not provide a separate dpinion an
these matters,

| have determinied that there are no key audit matters to
communicatein my report.

Information Other than the Consolidated Financial Statements
and Auditor's Report Thereon.

The Holding Company's Board of Directars sre responsible for
the preparaticn of other infermation. The other information
comprises the information included In the Management
Discussion and Analysis, Board's Report including Annexures to
Board's Report, Business Responsibility Report, Corporate
Governance and Sharaholder's Informatiaon, but does not
include the Consolidated Financial Statements, Standalone
Financial Statementsand our suditor's report thereon.

My apinion on the Consoiidated Financial Statements does not
cover the ather information and | do not express any form of
assuranceconclusion therean.

In copnection with my audit of the Consolidated Financial
Statements, my responsibility is to read the ether information
and, in doing so. consider whether such other infarmation is
materially inconsistant with the Conzaolidated Financial
Statements or rmy kpowledge obtained during the couras of mmy
audit or otherwise appears to be miateriasily misstated. |f, based
oft thawork | have performead, | conclude that thera is amaterial
misstaterment of this otherinformation, | am reqoired to report
that fact, | havenothing toreportin this regard.

Responsibility of Management for the Standalone
Financial Statements

Thi Holding Company’s Board of Directors is responsible far the
mattars stated in section 134051 of the Act with respact to the
preparation and presentation of these Consolidated Financial
Statements that give a trus and fair view af the consolldaied
financial position, consoclidated financial perfarmance
including other comprebensive income, consolidaled cash
flows and consalidated changes in equity af the Group in
accardance with the Ind AS and other accounting principles
generally accepted in India. The responsibility alse includes
maintenance of adeguate accounting records in accordance
with the pravisions of the Act forsafeguarding the assets of the
Group and for preventing and detecting frauds and. other
irreqularities; selgction and application of appropriate
accounting policies; making judgments and estimates that are
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reasonable and prddent; and design, implementation and
maintenance of adequate internal financial contrals, that were
operating effectively for ensuring the accuracy and complate-
ness of the accounting records, relevant 1o the preparation and
presentation of the consolidated financial statement that givea
true and fair view and are free from material mizstatement,
whether dug to fraud or error, which have besn used far the
purpose of the preparation of the consolidated financial
statements by the Directors of the Holding Company, as
aforazaid.

In preparing the Consclidated Financial Statements, the
respective Board of Directors of the Companies included inthe
Groupare responsible for aesessing the ability of therespective
entities o continue-asa going concarn, disclasing, asapplica-
ble, matters related to going concern and using the gaoing
coneern basis of accounting unless the respective Baard of
Directors either intends to liquidate their respective entities or
tocease operations, orhas norealisticalternative but to doso,

The respective Board of Directors of the Companies included in
the Group are also responsitle for overseeing the financial
reporting process of the Group.

Auditor's Responsibility for the Audit of the Consolidated
Financial Statements

My objectives are to obtigin reasonable assurance about
whether the Consolidated Financial Statements as a whole arg
free from material misstatement, whether due tofraud crerrar,
and to issue an auditors report that includes my opinion,
Reasonable assurance is a high level of assurance, but isnat a
guarantes that anaudit conducted ineccordance with 345 will
always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are consldered
material if, individually or in the aggregate, they could reasan-
ably be expected toinfluance the ecenomic decisions of users
takenantha basis of these Consolidated Financial Statements.

As part of an audit in accordance with SAs, | exercise profes-
sional Judgment and malntain professional skepticism
throughout the audit. § also:

| 2 ldentify and aszess the risks of material misstatameant of
the Consalidated Financial Staterments, whether due to
fraud or error, design and perform audit procedures
responsive tothoserisks. and obtain sudit evidencethat
is sufficient and appropriate-to provide a basis for my
opinian. The risk of not detecting 8 material misstate-
ment resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, fargery,
intentional omissions, misrepresentations, or the
ovarride ofinternal contral.

> Obtain an understanding of internal financial control
relevant to the audit in order ta design audit procedures
that are appropriate in the circumstances. Under
section 1433)1) of the Act, | am are alsa respansible for

Corporate Overview

 Statutory Reports.

expressing my oplnion on whether the Company and its
subsidlary whichare incorparated inIndia, has adequate
internal financial controls system with reference ta the
consaolidated financial statements in place and the
aperating effectiveness of such controls,

| 3 Evaluate the appropriateness of accounting policies
used and the reasanableness of accounting eatimates
and related disclosures made by the management.

| 3 Conclude on the appropristeness of menagemeant's uss
of the going concarn basis of accounting and, based on
the audit evidence obtzinad. whather a material
ancartainty exists relatad to events or conditians that
may cast significant doubt on the zhility of the Group to
continue asa geing concern. if | conclude that a material
uncartainty axists, | amreguired 1o draw attention in my
auditor's report to the related disclosures in the
Consclidaled Financial Stalements or, if such disclo
sures are inodegquate, to modify my apinion, My conclu-
sions are based on the audit evidence obtained upto the
date of my auditar's report. However, future events or
conditions may catse the Group to cease to continue as
ageing concern.

> Evaluate the overall prasentation, structure and content
of tha Consolidated Financial Statements, including the
digclosures, and whether the Consclidated Financial
Statements represent the undarlying transactions and
events inarmanner that achieves fair presentation,

» Obtain:sufficient appropriate audit evidence regarding
the financial information of the entitiez within the Group
to express an opinlon an the Consolidated Financlal
Statements.

Materiality is the magnitude of misstatements in the
Consclidated Financial Statements that, individually or in
aggregate, makes it probable that the economic decisions of &
reasanably knowledgeable user of the Consalidated Financial
Statemenis may be influenced. | cansider guantitative
maleriality and qualitative factors in{i) planning the seope af my
audit work and I evaluating the results of my work: @nd (i} to
evaluate the effect of any identified misstatemeants in the
Conselidated Financial Statements.

| communicate with those charged with governance of the
Hoiding Company and such other entities included in the
conseldated financial statements of which | am the independ-
ent auditars regarding, among other matters, the planned
soope and timing of the audit and significant audit findings,
inctuding any significant deficiencies in Intérnal control that |
identify during my audit,

| also provide those charged with governance with a statement
that | have complied with relevant ethical reguirements
regarding indepandence, and ta communicate with them all
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relationships and other matters that may reasonably be thouwght
ta bear on my independence, and where applicable, relatad
safeguards,

Fram the matters communicated with those charged with
governance, | determine those matters that were of most
sigaificance in the audit of the consolidated financial
statements af the current period and are tharafare the key audit
matters. | describe these matters in my auditor's report unless
law ar regulation precludes public disclosure about the matter
ar when, [n extremely rare circumstanceas, | detarmina that a
matter should not be communicated on my report because the
adverse consequences of dolng so would reasonably be
expected to cutweigh the public interest benefits of such
cammunication.

Other Matters

| did not audit the financial statement of two subsidiary and one
entily with controlling held by the holding company, whose
financial statements reflect total assets of ¥ 900.67 Lacs and
ret aseets ¥ 873,99 Lacs as at March 31, 2026, total revenue of
¥ 1B1.98 Lacs, watal net profit after tax of $1{-) 81.72 lacs, total
comprehansive income {comprising of grofit and ather
comprehensive incamel of ¥1-1 738 Lacs and nat cashinflows
af T 118,45 facs for the year ended an that date, s considered in
the consolidated financial statements, The Financial
Statements of the subsidiaries and entity with coentralling
interzst s audited by othar auditor whoge repart have besn
furnished to me by the Management. In my oplnion and
-according to the information and explanations given o me by
the Managerment and my opinion on the consolidated financial
statementsinso farasitrelates to the amount s and disclosures
included inrespect of this subsidiaries and LLF and our report
in terms of sub-section{3) of section 143 of the &at including
repartanother informationin sofarasit relates to the aforesaid
subsidiaries and LLP is based salely on the repart of tha ather
auditar.

My opinion on the Consolidated Financial Statemants in so far
as it relates Lo the amounts and disclesuras included In respect
af the subsidiaries and entity with cantrolling interest and rmy
reparl of Other Legal and Requlatory requirements below, ig
nat modified inrespact of the above matterswith respect tomy
refiancs anthe work done and the reports of the atharauditor,

Report on Other Legal and Regulatory Requirements

L Withrespect to the-matters specified in paragraphs 3(xxd)
and 4 of the Companies{Auditor's Report ) Order, 2020(the
Order) issusd by the Central Government in terms of
Section 163(11) of the Act, to be included in the Auditor's
Report, according fo the information and sxplanations
given to me and based an the CARD report issued by the
Auditor of the subsidiaries inciuded in the Consalidated
Financial Statements of the Holding Company, to which
reporting under CARD is applicable, provided to me by the
Management af the Holding Company and based on the
identificatlon of matters of qualifications or adverse
repart in its CAROD report by the respective component

auditor and provided to us, | report that the Auditor of such
company has not reparted any gualifications ar adverse
remarksinits CARC report,

As required by section 14303} of the Act, based on'my audit
and on consideration of the reports of other Auditar on
separate financial statemeants of the subsidiary company,
rafarred toin the other matter paragraph sbhove, | report to
the extenl applicable, that:

| have sought and abtained all the information and
explanations which to the best of our knowledge and beliet
were necessary for the purpose of my aedit of the
aforesaid consolidated financial statamants;

In my opinion, proper books of account as reguired by law
relating ta preparation of the aforesald consolidated
firancial statements have been kepl so far as it appears
from my examination of those books and the reporisof the
atharAuditar,

The Consclidated Balance Sheat, the Consolidated
Statementof Profitand Loss( including other comprehen-
sive income § and the Consolidated Cash Flow Statement
and Consolidated Statement of Changes in Equity dealt
with by this Repart are in agresment with the relevant
books of accaunt maintainead for the purpose of the
preparation of the consalidated financial statements.

In my opinien, the aforesaid Consolidated Financial
Statements comply with the Indian Accounting Standards
prescribed under Section 133 of the Act, read with
Companies | Indian Accounting Standards) Rules, 2015 as
amandediromtimetotime.

0n the basisaf the written reprasantations recelved from
the directors of the Holding Company as on March 31, 2028,
taksn on record by the Board of Directers of the Holding
Company and the report of the Statutory Auditor of its
subsidiary company, none of the directors of the Group
Companies are disqualified as on March 31, 2028, from
beinig appointed 85 & director in lerms of Section 16412} of
the Act.

With respect to the adequacy of the internal financial
controds over financial reporting and the aperating
affactiveness of such controls, refer to my separate report
in“Annaxure A%, which is based on the Auditor's Report of
the Parent and subsidiary company to whom internal
financial controls over financial reparting is applicable. My
report expresses an unmaodified opinion en the adequacy
and operating effectiveness of internal financial controls
averfinancial reporting of these campanias.

Inmy apinian, the managerial remunearation for the year
ended March 31, 2026 paid by the Hoiding Company to its
directors Is in accordance with the provisions of sectian
19 readwith Schadule V to the Act. and
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B With respect to other matters to be included In the

Auditar's Report in sccordance with Rule 11 of the
Companias | Audit and Suditors) Rulas, 2014, a5 amendad,
in'my opinion and to the best of my Information and
according tothesxplanationsgiventous:

il The Canzolidated financial statements have
diselosed the impact of pending litigations on its
consolidated financizl positionof the Group.

(i) The Group did not have any lang term contracts
including derivative contracts for which there were
any material foreseeable lossas.

il There were no amounts which were required to be
transterred to the Investor Education and Protection
Fund by the Graup,

tivl {a) The respective Managements of the halding
campany and its subsidiary which are incorpo-
rated in India whose Financial Statements have
been gudited under the Act, have regresanted to
us and to the other Auditar of the such subsidiary
campany respectively that, to the best of their
knowledge and belief, no funds (which are
material either individually or in the aggregati)
have beenadvancad or loaned orinvested{asither
from borrowed funds or share premium or any
othersources or kind of funds | by the company or
by such subsidiary to or inany other person or
entity, including fareign entity (Intermediaries),
with the understanding whether recorded in
writing or atherwise that the intermediary shall,
whether directly or indirectly lend or invest in
other persons or entitiesidentified inany manner
whatsoever by ar on behall of the Company or of
such subsidiary {Ultimate Beneficiaries) or
provide any guaranies security orthelike to oron
behalf of the LHtimate Banaficiaries.

{&} The respective Managements of the company
and 15 subsidiary which are incorporated inlndia
whosa financial statements have been audited
undar the Act, have represented to us and to the
other Auditor of such subsidiary respectively
that, to the best of thair knowlsdge and beliaf, no
funds [which are material either ingividually er in
the aggregatel have bean raceived by the
company or by such subsidiary company fromany
persanany fund tromany persants)or entitylies),
including foreign entities (Funding Partylwith the
understanding (whether recorded n writing or
otharwise) that the company or such subsidiary
shall whether directly ar indirectly lend or invest

Corporate Overview | Statutory Reports.

in other persons or entities identified in any
manner whatsoaver by or onbehalf of the funding
party {Utimate Beneficiaries) or provide any
quarantee, security ar the like to or on behalf of
the Ultimate Beneficiaries,

{c] Based on the audit procedures that have been
cansidered reascnable and sppropriate in the
circimstances parformed by us and the ather
Auditor of the subsidiary company whose
Financial Statemants have been sudited under
the Act; nothing has come to our or other
Auditers notice that has caused us ort tha othar
Aaditor to balieve that the representation under
sub-clause [1band (i) of Rule Me) as provided
under {a] and {h).above, contain any material
misstatement,

vl fa) The Holding Company has not paid dividend
during the year.

{t} The Board of Directors of the Holding Company
has not proposed any dividend for the year,

fwil Bazed on our examination which Included test
checks, axcept for the instances mentionad
below, the Group has used accounting software
for maintaining its books of account, which have
a feature of recording audit trail (edit log) facility
and the same operated throughout the year for all
relevant trangactions recorded in the regpective
software:

al  The feature of recording audit trail ledit log)
facility is not available at the database level to log
any direct dats changes Tor the accounting
software used for maintaining the books of
accounts refaling to general ledger and Inven-
tary,

b] The feature of recording audit trail (edit log)
facility provide the details of the modification
done inthe books of accounts at the apalicatian
level,

Further, whers audit trailledit logitacility was enabled and
operated throughout the yvear for the accounting software,
wa did not come across any instance of the audit trail
featura being tampared with,

The daily back-up of audit trail (2dit log) in respect of Hs
gcocounting software tfor maintenance of accounting
records ig not preserved oy the Graup as the accounting
spftware does ot have the facility to generate the report
of audit trail,
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As required by clause {xxi) of paragraph 3 of the Companies [Auditor's Report) Order, 2020 (the Order) issued by the Central

Government in terms af Section 14311) of the Act based on the considerstion of the Order reports issued by us and by the
respectiveotherauditors as mentionedin above paragraph, of companies inziuded inthe censolidated financizl statemeants and

covered under the Act wereport that :

a) There were no gualificationsfadverse remarks reported by us and othér suditars in the Order reports of the companies
included in the consolidated financial statements for the year ended 31st March, 2028 for which such Order reports hiave
beeniszued till date and made available tous

1 Hindeon Solutions Pyt Ltd

2, Wision Speed Works Pyt Ltd

Folkats
May 14, 2026,

(CIN

LSN0aWE2R0BPTC131488

UsB200WB2023PTC 261893

Relationship

Subsidiary

Subsidiary

Clauseno.of the CARD

report which is quaiified
Mo guaiification/
Adverse remarks

Mo qualification/
Adverse remarks

Sdi-

(CA. Anushka Agrawal)
Chartered Accountant
Mambership Mo, 313960
LIDIN: 26313860RTPOALISI
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Annexure - A to the Auditors' Report

Referred toin paragraph G under ‘Report onother legal and regulatory requiremants' section of my report of even date.

Report an the Internal Financial Controls over financial reporting under Clause (1) of Sub-section 3 of Section 143 of the Companies

Act, 2013 ("the Act”)

Opinion

In canjgnction with my audit of the consolidated financial
statements of Hindcon Chemicals Limited (*herain after
referred 10 a5 “the Company’} as of and for the year ended Jist
March, 2026, we have audited the internal financial contrals
with reference to consolidated financial statements of the
Campany and its subsidiary company incorporated in India as of
date.

Iy opinian, tothe best of my information and acearding ta the
explanations given ta me and based on the consideration of the
repart af the ather Auditar raferrad to In the other matters
paragraph, the Company and its subsidiary company incorpo-
rated In India, In-all material respects, an adequats Intermal
financial control system with reference to consolidated
financial statemants and such Internal financial controls weare
operating effectively as at 2lst March, 2026, based on the
internal centrals with reference Lo consolidated finandial
statements criteria established by the respective companies
cansidering the essential components of suchinternal contrals
stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reparting issued by the Institute of
Charterad Accountantsof Indial the "Guidance Note” ),

Management's Responsibility for Internal Financial
Controls

The respective Board of Directors of the Company and its
subsidiary company which are incorporated in India, are
rasponsible for establishing and maintaining internal financial
contrals with referance to consalidated financial statemanis
based on the criteria established by the respective companies
considering the essential components of internal control
stated inthe Guidance Note, These respansibilities include the
design, implementation and maintenance of adequats intermal
financial controls that were operating effectively for ensuring
the orderly snd efficient conduct of s business. Including
adherence to the respective company’s policies, the safeguard-
ing of its assets. the pravention and detection of frawds and
errors, the accuracy and completeness of the accounting
recards, and the timely preparation of reliahle financial
infarmation. asrequired underthe Companies Act, 2013,

Auditors' Responsibility
My responsibility s [0 express an opinion on the internal

financial controls with reference consolidated financial
statements of the Company and 115 subsidiary company
incorporated in India, based on my audit. § conductad my auditin
accordance with the Guidance Mote and the Standards on
Auditing, issued by ICATand prescribed under section 14310} of
the Companies Act, 2013, to the extent applicable 1o an audit of
internal financial controls with reference to consolidated
financial statement. Those Standards and Lhe Guidanca Nole
reguire that | comply with ethical reguiremeants and plan and
perform the audit to obiain rezsenable assurance about
whether adeguate internal financial contrels with reference to
consolidated financial statements were established and
maintained and whether such controls operated effectively in
all material respects.

My audit invalves performing procedures to-obtain audit
evidence about the adeqguacy of the internal financial contrals
system with reference to consclidated financial statement and
their operating effectiveness, My audit of intermal financial
cantroiz with reference to conzolidated financial statement
included obtaining an understanding of internal financial
cantrois with reference to consolidated financial statement,
assessing the risk that e material weakness exists, and testing
and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The proceduras
selected depend on the suditer's judgment, including the
assessment of the risks of material misstatement of the
consolidated fimanciai staternent, whethardue to fraud or error,

| believe that the audit evidence | have cbtained and the audit
eyvidence oblained by the ather Auditor of the subisidiary
caompany which are incorpoerated in India, in terms of its report
referrad to in the other matters paragraph. is sefficient and
appropriate to provide a basis for my audit opinion on the
interngl financial controls system with reference to consali-
dated financia? statement of the Company and Tts subsidiary
company incorporated in India,

Meaning of Internal Financial Controls with reference to
consolidated financial statement

A Company's-internal financial control with reference to
consolidated financial statement s a process designed to
provide reasonable assurance regarding the reliabiiity of
tinancial reporting and the preparation of financial slatements
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for exiarnal purposes in accordance with gensrally accepted
accounting principles. & company's internal financial control
with reference to conselidated financial statement includes
thase pelicies and procedures that (1) pertain to the mainte-
rance of records that, in reasanable detail, accurately and fairly
reflect the transactions and dispaositions of tha assets of the
company; (2] provide reasonable assurance that transactions
are recarded as necessary to permit preparation of financial
statemeantsinaccardancs with generally accepted accounting
principles, and that receipts and expanditures of the Group are
being mada only In zccordance with authorisations of manage-
ment and directors of the company: and (3] provide ressanatle
assurance regarding prevention or timely detectlon of
unauthorised acguisition, use, or disposition of the company's
assats that could have a material effect on the Consolidated
Financial Statements.

160

Inherent Limitations of Internal Financial Controls with
reference to consolidated financial statement

Beceuse of the inherent limitations of Internal financial
controls with reference to consolidated financial statement,
inciuding the passibility of coliusion or improper management
avarride of controls, material misstatements dug o error or
fraud may occur and not be detected. Also, projections of any
evaluation of the internsl financial controls with referepce 1o
consolidated financial statement to future pericds are subject
1o the risk that theinternal financizl control with reference 1o
conzalidated financial statement may become [nadocguate
bacause of changes in cenditians, or that the degres of
compliznce with the policies or proceduras may deteriorate.

Sdf-

(CA. Anushka Agrawal)

Chartered Accountant
Membership No 313960
UTHN: 2B353960RTROALTTAT

Kntkata
May 14, 2026,
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Consolidated Balance Sheet

s At 31 March, 2028

Particulars
ASSETE
(1) Mon-current azsets
(&} Froperty, plant and equipment
[hl  Goodwil
(&) Finanaialassats
{ I lmeestments
(il | Dther financial assets
[dl  Dieferrad s ssaty
la)  Mon-Currant b asseti ngt §
[fl  Ciher assars
Total Hon-current assets
{2} Current assets
[} Inventores
[b]  Fimaacial assets
i) Trade recaivables
Bl Cashang cash eguivalants
(i) Onhie Bank balancos
tiv] Loans
tviuzheri‘lnf.mu:ial anGRE
[e}  Currant tax asset
[0 Otherassets
Total Current assets
TOTAL ASSETS
EDUITY AND LIATLITIES
13) Equity
[a) Enquityshare capiial
(b1 Other e.qm:y

Equity Atiributable to the Owners of the Cormpany

Mo Contralling interests
Tatal Equity
Liabilitlies
I-h]. Mon-current Habllities
[} Financial Liabifities
(i) ther financial labilitles
lbl Provisions
[c) Deferrad tax liabifities
Total Mon-current labitities
{5} Current Habilites
la) Financial liabilities
1l E!nrmw:r]gs
{ii] Trade payablas

Totzd Qutstranding duesof Micro and amall enterprises

- Total {Iutsfrandin-; dueg of creditors other than micre and small enterprisas

(i} Othar financial liabilities
[b] Other fabilttizs
g} Currant tax lratilities
Tatal Gurrant liahilities
| TOTAL EQUITY AND LIABILITIES

Notes Farming part of the Consofidated Finemcist Statamernts

&z per my report of even date atieched

Sefi-

(CA, Anushha Agrawal]
Charterad Avcountant
Membership Mo, 313960
LN 263158E0HT FOAL TS

Kalkila
May 14, 2026

adli-

{Nifima Goanka)
{Wihode Time Nrectare)
(DI | D0348225)

sadf-
{Ankita Banacjaa)
(Company Secretary)

Maote

k1|

4|

s
2z

23
b

148

Statutory Reports |

I'® i Laeca |
As at 31 March, 2025
HI05% 7102
183 -
366,06 47571
| 489.38
Ltk §5.72
= T34
126,40 782
184187
for 199,32
2,259.50 Z181.40
TR 81257
AEETE 7H4.5D
849,68 430,00
404 0,15
EEA R
5 e 139,71
4541.34
63823
o 76120
48588 hREA2
640262
R Bl
5.485.83
o.2a 642
bl 38,95
. 7462
4340 B985
eyl T6.54
450 153,78
43807 40250
243 743
YEE.24 BE.84
10500 143,62
99775 848.82

630331

For end on behsl!f of Board of Directars
of Hindzan Chemicais Limited

adfe
{Sanjay Gaanka)l

{Chalrman and Managing Director}

(DN D0a4E190)

sif-
{Kashinath Day)
|Chief Financial Officer)



Consolidated Statement of Profit and Loss

Hindcon Chemicals Limited

for the year ended 31 March, 2028

Particulars

|

It
101
v,

vi.

Vil
Vi,

R Friom agorations
Other incomma
Tatal incanve {1+ H)
Expenses
a) Cost of maleriais consumed
bl Purchiass of stock-in-trade
Gl Changes inimvantorias of finishad goods, stoch-in-trade and work-in-progress
db Employes banafits aspenss
al Finance costs
f} Depreciationand amortization expanse
gl Other expanses
Total expanses {1V}
Profit before tax (Y]
Tax expense:
Current Tax
Deferrad Tax
Total Tax Expensa
Profit for the yaar (V-¥1)
Other comprehensive incoma/(loss]}
A Items that will not be reclassified subsequently to profit and loss
(a| Remeasuremenis gainfilosslon post-amployment detined benefit plans
{biFair valee changes of Inwestmentsin Equity Shares
B. Income taes on items that will not be reclassified to profit and loss
Total other comprehensive income|lozs)
Total comprehensive income for the jrﬁnr [WH+ LY
Profit for the year attributable o
Owners of the Company
MNan<cantrolling interasts
Total comprehensive income attributable to -
Owners of the Campany
Mar-controlling interests
Earnings per Share (Face Value T 2 each)
Basict T)
Dalutadi T 1

Notes Forming part of the Consolidated Financial Statemants
As pier Py report of @wen date attachisd

Sd/-

(8, Anushha Agriveal]
Chartered Accoontent
Mambiership Me313960

sl
{Hitima Goanka)
(Wnode Time Directar)
(DI : D0B4a225)

UBIM: 2ET3GE0RTPOAL TS

Kalkila

May 14, 2026,

-
{Ankita Banacjaa)
(Campany Secretary)

Mote
25
20

rF;
8
29
a0
31

52

33

Annual Repart 2025-26 |

550205
22ETT

G.7IE 24

455432
16675
OB&.7S
ik
HEan
e
B.288.37
s

105,05
BT
15180

a8
.84

162

¢ T inlocs)

A% at 31 March, 7025
5654 BR
199,23
BA4TH

I EET.O04
439N
a7
5570F
1.7
150

i AR
B32E24
BITET

1t 31
-L B4
Ba.ET
383.00

16.45
B5.58
=155
BTS2
450.52

380.08
8

445 85
4.57

1.0
1.00

Farand-on behalf of Board of Directors
ot Hindeon Chemicats | imited

sl

{Sanjay Gaenka)

{Chairman and Managing director}

{ 0N - NO0A4MAR

siif=

{Kashinath Day)
|Chief Financial Officer)
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Consolidated Statement of Changes in Equity
far the year ended 31 March, 2026

A. Equity Share Capital

| % inLacs]
‘Particulars: Amount
Balance as at 1 April 2024 TELE0
Changas in equity share eapital during 2024-25 -
Balance as at 31 March 2025 To.20
Increase due to cross-halding adjustment 3.3
Balance as at 31 March 2026 77051
B. Othar Equity
Foesmryes & Sueplis Bibr Camprahenslve
Hos .
Particulars ‘Securitis  Aetaned  Gederal niﬁlm E"i‘:'h?;:“‘““““ Total F:mmﬂ_ng | Hm:Tomal
Rl | | aaemrs Y eoncolidation  Compehariie Eone

Balance at 1 April 2024 63502 30723 B 68 Sa.64 1537 422833 Ba.44 | & 26768
Frofitar Loss SB0Om 38008 | 28300
Orher comprehensive income [net of {ax) - - - - G586 BR.86 166 G152
Tatal comprehensive income l - 1 Je0.09 | = I - I B5.86 I 145,55 ] 467 I 460,62 J
Divichand = =3B.76 = - - ~3B.76 > -3.78
Reclassification Adjustmaent for Prafit an Salg - I9.EE - - -36.88 = ~ E
ol Equity Sheres through FYTOTI

Balance &t 51 March 2026 | essoz |3ssesz | ease | a0 | w0035 | asssaz | sem | asensz |
Profit ar Logs 323.30 323.30 15.18 0811
Othar comprehensive income [niet of tax) - 15.76 - - =28.491 =135 =074 -13.89
‘Tatal comprehensive income | = J 339.08 I - | - | -28.91 I JH0.05 I ~15.93 | 284,22 |
Dividand = = = = fx % = =
Contribution from Non-Gantralling Interes: = = x = - =, 0.0 S0.60
Effect af cross hodding adjustrment - - - -B. 78 - -6.7R - .75
Reclassification Adjustrment for Profit on Sale - 1565 - - ~126.5h - - -
of Equity Shares through FYTOCH

Balance st 31 March 2026 | B35.02 | 391703 | B6.99 | 373.08 | 54,11 I 4,938 81 | 98,68 | E.037.48 |

I:i[ Dividend paid by the Holding Com pany during the year ended March 3%, 2026 for the Financial Year 2025-26is FMillMarch 31, 2079 Forthe Financial
Year 2023-24 Final Dividend of T 010 per equity share of face value T2 each fully pald up)
(i} TheBoard of Directors of the Holding Company have not proposed any Dividend for the Financial Year 2025-26.

A5 par my réparlolaven Eale allached Farand on hahalf of Board af Diractors
Of Hindeon Chemicels Limited

s s~ sdf-
(GA, Anushia Agrawal] {Hilima Goenka) | Sanfay Goarnkal
Chartered Accountant {Whole Time Direatar] |Chairman and Managing Director)
Membiershiz Mo, 313960 (TN ; B248225) | N - DCE48130)
UDIN: 26T13960R TPOAL 1191
sdi- s/
Kaikata {ankita BEanes|ee} {Kashinath Day)

May 14, 20126 (Compeny Secretary) \Chief Financial Officer|



Hindcon Chemicals Limited

Consolidated Statement of Cash Flow

for the year ended 31 March, 2026

Particutars

A

Cash Flows from Operating Acitivities

Met Profit/(Loss) before tax

Adjustrment tor:

Depreciation

Interest expense

Profit on Sale of Property, Flant & Equipments

Sundry Batances Written Off

Dividend Income

Provision for Bad Debis

Provision for Gratuity

Interest Income

Operating cash flows before working capital changes
Waorking capital adjust ments:

[IncreaseDecrease In Inventories
[Increasel/Decrease in Trade Receivabies
(IncreaselDecrease in Loans, Financial Azsets & (Other Assets
IncreaselDecrease) in Trade Payabiles
(IncreaselfDecrease in Financial Liabilities and Other Liabilities
Cash generated from operations

Income tax paid [net)

Wt Cash from / (used in) Operating Activities (A)
Cash Flows from Investing Activities

Purchase of Preperty, plant & sguipment inciuding CWIE
[increaseDecrease In Capital advances
PurchasefSale of Investmenis| Mett )

[Increase W Decresse in Loans

[Incseasélr’i)acraase in Term Deposits with Bank
Dividend Received

Interest Received

Met Cash used in Invesling Activities (8]

Cash Flow from Financing Activities

Increase/ (Decreasatin Short<term Borrowings
Capital Contribution

Dividend paid

Imterest Paid

Met Cash from Financing Activities (C)

Maﬂne@ammecreaml in Cash and Cash Equl'g-alants [A+B+C)

Cash and Cash Equivalents at the beginning of the year

Cﬂﬁr_l_ﬂﬂd ¢a$i_1 Equivalents of _Sl.l_bgiﬁ_arr acquired during the period

Closing Cash and Cash Equivalents ([ Refer Mote No. 12 )

Year Enced Harch 3

101,80
47.86
-0.08

4,33
B3.02
19.08
-200.74 16.70

-4TERT

-T60.17

-134.27

-57.75

34,04 -188.77

-5A.05 -BE.0E

=2BZIT
45071
3708
-579.30
6821
433
154,55

463,80

101166

5200

~47.84
101682

152.m
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AmoUnt Arrraunt
522 67
8138
772
=44k
D.02
-4,00
13.98
13.03
177,04 -67.77
454.90
48,15
48,68
6.8
318
170 5.80
469,10
174 56 ~174.56
274.55
234,50
57.18
50,00
-503.79
4,00
158,69
-560.44
76.54
-38.24
=770
30.60
-263.29
B75.86
B12.57

The aboye Gonsofidatod Ststement of Gash Flow his been prepared under the Tindicect methed as sel oulin Ind A5 - 7, Stelemaont ¢f Gash Flows,

Flgures in|=)indicate cash outfliow,

Diract Taxes paid ara treated a5 arising from aperating activities and are not bifurcated betwesn fnvesting and finanging activitias,
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Consolidated Statement of Cash Flow

for the year ended 31 March, 20268{Contd. .

Stistement of Reconciliation of Financing Activities:

Particulars

Balances as at April 1, 20256 {including interest accrued therean)
Cash Flow [Met]

Fair Value Changes

Others

Interest Expense

Interest Paid

Balances as at March 31, 2026 {including interest accrued thereon)

Particulars

Balances as at April 1, 2024 (including interest accrued therean)
Cash Flow [(MNatl

FalrWalue Changes

(thers

Interest Expense

Interast Paid

Balances as at March 31, 2025 {including Interest accrued thereon)

Motes Forming part of the Consolidated Financial Statements

Az per my repori.of even date attached

wdlf- i~
[GA. Anushka grawst] {Rilima Goenka)
Chartered Acooustant {Wiiose Time Director)
Mermbership Mo, 313960 (D14 - DOB4EREE)
LMW 26213060 RTRFOAL | F

s«
Koikata {hnkita Banarjoa)

May 14,2028, [Compary Secrelpry)

Corporate Overview
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Group Dverview

Hindcon Chemicals Limited (the "Company”l [s & public limited company incorperated n India on 25.08.18598 vide CIN No,
LZGNTTWEIGSEPLCORTER0. The shares of the Company are listed on the MNationsl Stock Exchange of India Ltd. The
Manufacturingunitsof the Company is located indalan Complex and Munshirhat, Howreah, West Bengal,

The Company, its subsidiary company and entity whergin the Company has goquired controlling interest are referred toas the
Group hereunder. The Group is primarily engaged in the business of manufacturing & sale of Sodium Silicate & construction
chemicals and intrading activities.

Baszis of conselidation

Subsidiaries

Subsidiariesars allentities aver which the group has contral, The group controls anentity when the-group s exposed to, orhas
rights to, variabie returns from its invalvement with the entity and has the ability to affect those returns throegh its powers to
direcithe relevant activities of the entily. Subsidiaries are fully consolidated from the date onwhich controf is transferred to the
group. Theyaredeconsalidated from the date that control ceases. The Group reassesses whether or nat it controls an investes,
iffacts and circemstances Indicate that there are ong or mare changes toelementsof controls described shove,

The acquisition methodof accountingisused te account forbusiness combinations by the group.

Thegraupaombines the financial statemeants of the parent and its subsidiary company line by line addingtogether [Tke items of
aszets; Habilities, equity, inceme and expenses. Intercompany franzactions, halances and unrealized gaing on trangactiong
between group companies are elimingted, Unrealised logses are also eliminated unless the transaction provides evidence of an
impairment of the transferred asset. Accounting policies of subsidiaries have been changed where necessary [0 ensura
congistencywith the policiesadapted by the graup.

Mon-contralling interestsin the results and equity of subsidiaries are shown separately in the consolidated ststement of profit
orloss, consolidated statemeant of changes inequityand consolidated balance sheet respactively.

Changeinownership status

The group treats transactions with non-cantroliing interests that do not result ina loss of control a5 transactionsg with equity
owners of the group. & change in ownarship interest results inanadjustrent betweean the carrying amounts of the controiling
andnon-contrallinginterasts torefiact their relative interests inthe subsidiary companies. Any difference between the amount
efadjustment to non-controlling interests and any consideration paid ar received [srecdgnisad within eguity,

When the group ceases to consoligate for an investment because of 4 loss of contral, any retained interest in the entity is
remeasured Lo its fair valuewith the change in carrying armount recognised inconsolidated statement of profit orloss, This fair
vaiue Becomes the initial carrying amount for the purposes of subseguently accounting for this retained interest as an associate,
joint venture ar financial asset. In addition, any amounts previously recognised in other comprehensive income in respect of
thatentity are accounted forasif the group had directly disposed of the related assets or liabilities. Thismay mean that amaunts
previously recognised inother comprehensive income are reclassified to consolidated statement of profit orloss.

Basisof preparation

Statement of Compliance

The Consalidated Financial Staternents comply in all material respects with Indian Acounting Standards( Ind AS Jnotified under
section B3 of the Companies Act, 2013 {the Act)read with Rule 3 of the Companies| Indian Accounting Standard ) Rules, 2615 and
other relevant provisions of the Act. asamended,

Accaunting palicies have been consistently applied to all the pericds presented in the Consolidated Financial Statements,
except where a newly issued aceounting standard is initially adopted or a revision to an existing accounting standard requires 2

changein the acoounting policy hithertain use.

The Consolidated Financial 3tatements have been prepared onacerual and going concern basis.
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As the year end flgures are taken frorm the source and roundsd off to the nearest digits, the figures reported for the previous
nuartersmight notalways add up to the yaarend figures reposted inthisstatemeant,

Functional and presentation Currency

The Consolidated financial statemants have been presented in Indian Rupees (¥) which is also the Group’s presentation
currency. Al financial information presented in has been rounded off to the nearest lacs as perthe reguirements of Schedule |,
unlessotherwise stated.

Basisof measurement

The Coenzolidated financial statements have been prepared on historical cost convention an the acerusl basis, excapt for the
following iteams:

(I}  Eertainfinancial assetéand financial liabilities measured at fairvalue:

i} Employes's defired benefit planas peractuarialvaiuation.

Fairvaiug iz the pricethat would be received onthe sale of anasset or paid to transfer @ Habilityin anorderly transaction batweean
market participants at the measuramant date under current market conditions, regardless of whather that price iz directly
ohservable or estimated using another valuation technigue. Indetermining the fairvalueof anasset oraliability, the Grouptakes
into account the characteristics of the assat or lability if market participants would takes those characteristics into account
when pricing the assetor liability at themeaasurement date.

Useof judgments and estimates

Tha preparation of the Consolidated Financial Statements in conformity with Ind A5 required the management to make
cstimates, assumptions and judgements. These estimates, judgement and assumptions affect the application of accounting
palicies and the reported amounts of agsets and liakilitias, the disclosures of contingent assets and liabilities at the date of the
Consofidated financizl statmaments and reported amounts of revanues and expenses during the peried. The application of
accounting policies that require critical accounting estimates, which involve comples and subjective judgements and the use of
assumptions inthese financial statements, have bean disclosedin Note 3.5, Acceunting estimates coutd change from period to
pariod. Actual results could differ fraom: those estimates. Appropriate changesin estimates are made as management becomes
aware of changes in circumstances surrounding the estimates. Changes in estimates and judgamants re raflected in the
financial statemants in the period in which changae are made and, if material, their effects are disclased in the notes ta the
Consoiidatad financial statements.

Critical accounting estimates and judgements

Preparation of the Consolidated Financial Statements require the use of accounting estimates, judgemeants and assumplions
which by definilion will seldom egual Lhe actual results, Appropriale changes in estimales are made as Lhe Management
becames aware of changes in circumstances surraunding the estimales. Changes in astimates are reflected in Lhe
Cansolidated Financial Statements in the period inwhich chanoges are made and, if material, their effects are disclosed in the
nates 1o the Standalone Financial Statements, This note provides an overview of the areas that involve @ higher degres of
judgement or complexity and of items that are more likely to be materially adjusted due to estimates and assumptions Lurning
out to be different that those originally assessed. Detailed infarmation about each of these estimates and judgements is
included inrelevant notestogether with informatiaonabout the basis of of calculation for each affected ling item of Cansolidated
Financial Statements

The areasinvolving critical estimates ar judgemeantsara

I} Estimationofusefullife of tangibie assets :Note 4.1

it} Estimationof creditlossesontrade receivables: Note 4.2
fil  Fairvalue measurement - Note 4,2

iv]  Estimationafdefined benefit obligations: Mate 4.5

vl  Estimationof claimsiliabilities : Mote 4.8

vil  Estimationof income Tax: Note 4.9
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3.8 Measurement of Fair Values
& nurnbigr of the Groupaccounting policles and disclosures require the measuremeant of fair values, for both financial and non-
financiatassetsand Eabilltiag,
The Grouphasan established control framework with respect to the measurement of fair valuzes
Themanagemant regularly reviews significant unobservable inputs and valuation adjustments.

Fair values are categorized into different levels ina fair value hierarchy based on the inputsused in the valuation technigues as
follows.

- Level 1- quoted prices{unadjusted)in active markets foridenticatassetsor Babilities.

- Leved 2 inputs other than quoted prices included in Level 1that are observablefor the asset or liability, elther directlylie,
asprices)orindirectlyll.e derivedfrom pricss),

- Leval3: inputsfarthe assetorliability that are not based onobservable market data| unobservadle inpilts).

When measuring the fair value of'an asset ar & liability, the Group uses observable market data az far as possible. [fthe inputs
used to measure the fair value of an asset or a liability fall into differant levels of the fair value hierarchy, then the fair value
measurement is categorized initsentirety in the same level of the fair value hierarchy as the lowest level input that is significant
tothe entiremeasuremant.

TheGroup recognises transfers batween levels of the fair value hisrarchy at the end of the reparting period duering which the
changshas occurrad.

3.7 OperatingCycle
The Group presents assetz andliabilities in the balance sheet based on currant/non-current classification,

The asset/labiity is classified as current if it satisfies any of the following conditions
al  The asset/liabliity is expected 1o be realised/sattiad In the Group's normal nperating cycle;
bl  Theassetis intended for sale ar consumption:
¢} The asset/liability iz held primarily for the purpose of trading;
d}  The asset/liabiiity is expected ta be realized/settled within twelve months after the repating period;
el Theassetis cashor cash equivalent unless it is restricted from being exchangead or used to settla a lability for &t least
12 manths after the reporting date
il Inocase of a iability, the Group does not have én unconditional right 1 defer settlement of the Gability for at least 12 months
after the reporting date

The Group classifies all other assets and liabilities as non-current,

For the purpose of current/non-current classification of assets and liabifities, the Group has ascertained its ricrmial oparating
cycla as 12 manths, This is based on the nature of sarvices and the time between the dcquisition of assets or inventaries for
processing and their realization in cashand cashegquivalents.

3.8 MewStandards/Amendments notified but not yet effective
The Ministry of Corparate Affairs "MCA") notifies new standards or amendments the the existing standards under Companies|
Indian Accounting Standards }Rules, asissued fromtime to time.,

In May 2026, MCA notified amendments to INO AS 21- The Effects of Changes to Foreign Exchanoge Rates, applicable w.e. April 1,
2025. The entity hasraviewed the amendmeant and based on its evaluation has determined that it doas not have anyimpactonits
financial statemants.

In August 2025, MCA notified the following amendment s:

i} INDAS1-Presentation of Financial Statements. applicable w.e.f. April 1, 2026
The amendments relates to clessification of Habilities as current or non-current and non-current liabilities with covenants. In
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the context af classifying & liability as current, it removes the reguirement of existence of aright 1o defer settlement for at least
12 manths after the reparting date, and instead requires that the said right should exist on the reporting date and have
substance, Theamsndment also introduces guidance on classification of labilities with convenants, The Groug has noimpact
of these amendments inits classification criterliaof current and non-current liabilities.

IND AS T - Statement of Cash flows and INDAS 107 - Financial Instruments : Disclosures, applicable w.e.f. April 1, 2025

The amendment in ind AS 7 requires entities to inform wusers. of financial statements of the existence of supplier finance
arrangements and explain the nature of the arrangements, the carrying amount of lisbilities and the range of payment dua
dates. Ind 45107 has bean amended to add supplier finance arrangements as a factor that may cause concentration of fiquidity
risk. The Group hasno impactofthe amendment as it doas nothave any suupplier finance arrangament .

IND AS 12 - International Tax Reform - Pillar Two Model Rules apply immediately

Theamendmants provide 2 temporary mandatory relief from deferred tax accounting for top-up taxand disclose that they have
applied the relief, This reliaf isimmediate and applies retrospactively and there is no financlal impact dus toapphcation of ths
Fillar two riles.

Significant Accounting Policies

Property, Plant and Equipment

E Recognition and maasurement
Praparty, plant and equipment kald for use in the production arfand supply of goods or gervices, or for administratjve
purposes, areslated inthe balance shaet al cosl, less any accumulaled degreciastion and sccurmulated impairment |osses
[1Fany ), Freehotd Land is carried at Historicat cost,

Costof an item of property, plant and eguipmeant acquired comprises its purchase price, including import duties and non-
refundabla purchase taxes, after deducting any trade discounts and rebates, any directiyattributable costs of bringing the
assetstoits working conditionand focation foritsintended use and present value of any estimated cost of dismantling and
removingthe itemand restoring the site onwhichitislocated,

neaseaf self-constructed assets, cost includas the costs of all materials used in construction, direct labour, altiosation af
directly attributable overhieads, directly attributable borrowing costs incurred inbringing the item to warking condition for
itsintended use, and estimated cost of dismantiing and removing the item and restoring the site onwhichitis located. The
costs of testing whether the assét is functioning properly, after deducting the net proceeds fram selling items produced
while bringing the asset to that lncation and condition are alse added to the cost of self-constrnicted asseats,

If significant parts of an item of property, plant and equipment have different useful lives, they are accounted for as
separate items(major compoenents]of property, plant and equipment.

ii. Subsegquentexpenditure
Subsaguent costs are included In the asset's carrying amount, only whan it is probable that future economic berefits
associated with the cost incurraed will flow to the Group and the cost of the item can be rmeasured relianly, The carrying
amount of any component accounted for as a separate assel is derecognized whan replaced.

Majar inspection/ Repairs/ Overhauling expenses are recagnized in the carrying amount of the item of property, plant and
equipment as a replacement if the recognition criteria are satisfied. Any unamortized part of the previously recognized
expenses af simifar nature is derécognized.

Advances pald towards the acquisition of property, plant and equipment outstanding at each balance sheet date 75
clagsified asCapital Advances under ather non-current assats,
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iii. Depreciationand Amortisation
Gepraciationis provided onwritten downmeathod at the rates determined based on the useful lives of respective sssels as
prescribedin the Schedulellof the Act.
Depraciation on additions {disposals) during the year is provided ona pro-rata basis i.e., from (up to) the date on which
assatizready for useldisposedoff).

Depraciation method, usefullives and residualvalues are reviewed ateach financial year-end and adjusted if appropriate,

Theestimated usefullives usedfor computation of depreciationare as follows;

1 Builaing, Factory Shed & office premises <30 years

21 Computerand data Processing Units - JtoGyears

3l C.lﬁ'.I‘EE Eq uuﬁ-ments -Gt Syears
4)  Furniture am_:l fixtum_s ' =10 years

5] Flant& Hai.:hin.ﬁr‘y -15 yéﬂr&

6] 'l.l'ehi;l&s . <Btol0y=ars
7} Electrical Installations -10 yea.r_s

4] taboratoryEgquipments -10years

iv. Disposalof Assets
Anitem of property, plant and eguipment is derecognized upon dispusai or when no future acaonomic benafits are expected ta
arize from the continued use of the asset. Any gainor logs arising on tha disposal ar retirement of an item of property, plant and
gquipment is determined as the difference betwean nat disposal proceeds and the carrying amaunt of the asset and Is
recognizedinthe Consolidated Statement of Profitand Loss.

v. CapitalWorkinProgress
Capital work-in-progress |s stated at cast which includes expenses incurred during construction period, interest on amount
borrowed for acquisition of qualifying sssets and other expanses incurred in cannscticn with project imolementation in so far
assuchedpenses relate tothe period prior to the commencementof commerclal produdction,

4.2 FinancialInstruments
Afinancialinstrument iz any contract that gives rise to a financial asset of one entityand a financial lability or eguity instrument
ofanather entity.

i Financial Assets
Initial recognition and measuremeant
Forpurposes of subsequent measurement, financial assetsare classified inthree categories:
. Measured at Amaortised cast
. Measuredat Fairvalue through other comprehensive incomal FVTOCH
. Measured Fairvalie through profitorloss[FVTPL)

Financial assets are not reclazsified subseguent to their initial recognition, axcept i and in the period the Company
changeas its business model formanaging financial assats,

Financial assets measured at amortised cost

Adebtinstrumant is measwred at amortised cost ifitis held withina business model whose objective Is tohold the asset in
orderto collect contractual cash flowsand the contractual terms of thefinancial asset give riseon specified dates to cash
flows that are solely paymentsof principaland interest onthe principalamount outstanding,

Theeffective intersst ratel EIRjamortisationis includedin finsnce income inthe profil or loss.
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Financistassetsmeasuredat FVTOCI

Adebtinstrument is measured at FVTOCK i itis held withina business model whosa objective s achieved by both collecting
contractual cash flows and selling financial assets and the contractualterms of the financial azset give rise cnspecified
dates to cashtlows that are solely payments of principal and interest on the principal amount outstanding.

Cebtinstruments meeting these criteria are measured initiallyat fair value plus transaction costs. They are subsequently
measured at fair value with any gains or losses arising on remeasurement recagnized in other comprehensive income,
sxceptforimpairment gainsorlossesand fareign exchange gains or losses. Intarest calculated using the effective interast
meathodisrecognized inthe Statement of Profitand Loss ininvestment income.

Firaneisl assetsmessuradal FVTPL

FVTPL i= & residual category tor debt Instrumeants. Any debt instrument, which does not meat the criteria tor
categorizationas amortized costoras FVTOC!, Is classified as FVTPL. Inaddition, the Group may elect to designate a debt
instrument, which otherwise meets amortized cost or FVTOC criteria, asat FYTPL. Debtinstruments inciuded within the
FVTPL categary are measuradat fairvalue with ali changes recognizedin the Statement of Profit and Loss.

Other Equity Investments

All gguity investmentsin scope of Ind A5 109 are measured af fairvalue: Equity instrumentswhich arg, held fortrading areg:
classifizd as at FVTPL. Farall athar gquity instriements, the Group may make an irrevocabie gieation to present inother
comprehensive income subsequent changes in the fair value, The Group makes such glection on an instrument-Dy-
instrument basis. The classification is made on initigl recogrilion andis irrevocablel in case the Group to classifyan equity
instrument as at FVYTOCI thenall fair value changes on the instrument, excleding dividends, are recognized in the OCHL
There iz narecycling of theamounts from DC 1o PEL even on saie of investmant,

Derecognition
The Group derecognrizes a tinancial asset an trade date only when the contractaal rights to the cash flows from the asset
pxpire, ar when it transférs the financial asset d@nd sobstantizily all the risks and rewards of ownership of the aszet 1o
anotherentity.

Impairment of Financial Assats

The Group assesses at each dateof balance sheat whather s fingncizl asset or & group of financial assets isimpairad. (nd
AS 108 requires expectad credit losses to ba messured through 3 less allowanoe, The Group recognizes lifetime sxpected
losses for all contract assels snd/ or &l trade recaivables that do net constitute a financing transaction, For all other
financial assels, expected credit losses are measured al an amaunt equal to the 12 manth axpected credit losses or at an
amount aqual to the ife time expactad credit |osses if the credit risk on the financial asset has increasead significantly
sinceinitisl recagnition,

Financial Liabitity

Initial recognition and measurement

Financial iabilities are classified, atinitial recognition, as fair value through profit or loss, loans and barrowings, payables
or as derivatives, as appropriate. Al financial abilities are recagnized Initially at fair value and, Tn the case of lbars and
barrowings and paysbles, nat of directly attributable fransaction costs,

Subsequent measurement

For purpases of subsequent measurement, financial liabilitles are classified in fellowing categorias:
. Financialliabilities measured through profit orloss{FVTPL)

. Financial liabifities measured at amortized cost

Financial liabilities measured through FYVTPL

A financial lability Is classified as at FVTPL If it is classified as held-for-trading, or it is a derivative ar it is designated as
suth on initial recoanition, Financial liabilities at FYTPL are measured at fair value and net galns and logses, including any
interest expense, are recognised inprofit or loss,
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eyear ended 31 March 2026
Financial liabilities measured atamortised cost
Other financial lishilities are subsequently measured &t amortised cost using the effective interest method. Interest
expense and any gainor loss onderecagnitionare recognised inprofitorioss.
Interest baaring loans and borrowings are subseguently measured at amortised cost using the EIR method. Gains and
losses are recognised in profit or loss whan the Habilities are derecognized as well as through the EIR amartisation
process. For trade-and other payables maturing within ane year from the balance sheet date. the carrying amounts
approyimates fairvaiue due tothe short maturity of these instruments.
Derecognition
A financial hability {or a part of & financial Hability) is derecognized  when the obligation specified in the contract is
discharged orcancelledor expires,
ili. Offsetting of Financial Instruments
Financial assets and liabilities are-offset and the net amount reported in the balance sheet when there iz a legally
enforceableright to offset the recognized amounts and there isan intention to settle onanet basis.or realize the asset and
settle the lizbility simultaneously: The legally enforceable right must not be contingent on future events and must be
enforceable inthe normalcourse of business and inthe event of default, insalvency orbankruptcy of the counterparty.
Inventories

Inventaries are valued at Cost or Met Realizable Value. whichever is lower. Costs incurred in bringing each product to its present
location and condition are as loliows:

Raw materiais, consumables, and packing materiais: Cost includes cost of purchase and other costs incurrad in bringing the
inventoriesto their present locationand condition. Cost is determined on FIF D basis.

Work-in-progress and Finished goods: Cost includas direct materials and lgbour and a proportion af manufacturing overheads
basadonnormal operating capacity, Cost isdetermined on FIFD basis,

Met realizabie value is the estimated salling price in the ardinary course of business, [25s astimated costs of completion and
estimated costsnecessary tomake tha sale,

Impairment of Non-Financial Aissets

The Group assesses, at eachreporting date, whether there is an indication that an a5set may be impaired, An assetisireatedas
impaired when the oarrying cost of the asset exceeds its recoverabie value being higher of value in use and net selling price,
Valueinuseiscomputedat net present value of cash flow expacted over tha balance usefullives of the assets. Far the purposse of
assessing impairment, assetsare grouped al the lowest lavels for which there are separately identifiable cash inflows which are
largely independent of the cashinflows framatherassets argroup of assers(Cash Generating Units - CBUYL

Animpairment loss is recognized a5 an expense in the Statement of Profit and Loss inthe year inwhich an assetisidentified as
impairad. Thie impairment loss recognized in esrlier accounting period is reversed if there has been an improvement in
racoverablie amount,

Employes Banafits

i Short Term Benefits
Shart term employes benefit obligations are measured onan undiscounted basis and are expensed as the related services
are provided, Lishilities for wages and salaries, including non-manetary benefits that are expected to be settled wholly
within twelve months after the end of the period in which the employees render the related service are recognized in
respectaf employess services up to the end of thereporting period.
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Post-Employment Benefits

The Groupoperates the followino post-employment schemes:

Defined Banetit Plans

The liability or asset recognizedin the Balance Sheet in respect of defined banefit plans is the present value of the defined
benefit obligation at the end of the reparting period less the fair valus of plan assets. The Group's net obligation in respect
of definad benafit plans is calculated separately for 2ach plan by estimating the amount of future benefit that employess
have earned in the current and prior periods. The defined benefit obligation Is calculated annually by Actuaries using the
projectedunit creditmethad,

The liability recogrized for defined benefil plansis thepresent value of the defined bensfit obligationat the reporting date
legs the fair valus of plan aszets; together with adjustments for unreconnized actuarial gaing or lnsses and past servics
costs; Thenatinterest cost is calculated by applying the discount rate to the net balance of the defined banefit obligation
and the fair value of plan assets: The benefits are discounted using the government securities [G=See) at the end of the
reparting period that have terms aporoximating to the terms of related obligation,

Remazsurement of thie net defined benefit abligation, which comprise actuarial gains and fosses, the raturnon plan assets
[excluding interest} and the effect of the asset ceiling, are recognized in other comprehensivie incorme. Remeasurement
recognizedinother comprehansiva income is reflected immediately in retained earnings and will mot ba reclassified to the
Statementaf Profitand Loss.

Defined Contribution Plan
Defined contributlon plans suchas provident fund, ESI eteare charged to the Statement of Profil and Loss ag and when
incurred.

4.6 Provisions, Contingent Liabilities and Contingent Assets

iii-

Provigions

Prowvisions are recognized whan there is 2 present ohiigation (legal or constructive) as s result of 3 pastevent and it is
probable that an outflow of resourcss embadying ecanomic banefits will be required 1o settle the obligation and a relishis
estirmate can bamade af thaamaunt of theabligation, Provisions are determinad by discounting the expected future cash
flows (Fapresenting the bast sstimate of the axpemditure required to settle the present obligation at the balance sheat
date) at 3 pre-tax rate that reflects current markat assessments of the time value of money and the risks specific to the
liability, Theunwinding of the discount is recognized as finance cost,

Onerous Contracts

Present obligations arising undar onerous contracts are recognized and measured as pravisions. An onerols contract is
considared to exist when a contract under which the unavoidable costs of meeting the obligation= exceed the econamic
henefits expected tobereceivad fromit.

Contingent Liabilitizs

Contingent liabilily 15 a passible abligalion arising from past events and Lhe existence of which will be canfirmed anty by
the ocourrence or nen-accurrence of one or more uncertain future events nat whially within the cantrol of the Group or-a
prasent abligatianthat arises from past events but isnot recogmzed because it isnotpossible thatan outflow of resources
embedying ecanamic benefit will be requirad to settle the obligations or reliable estimate of the amount of the abligations
cannot be made. The Group disclogses the existence of contingant liabilities in other Notes to the Consalidated Financial
Statements,

Contingent Assets

Contingant agsets usuallyarise from unplanned or ather unexpected events that give rise to the possibility of an inflow of
economic benafits. Contingent Assets are not recognized though are disclosed, where an inflow of economic benefits is
probable.
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4.7  RevenueRecognition
Revenue is recognized to the extent that it is probable that the aconomic benefits will flow to the Group and the revenue can be
reliably measured, regardless of when the payment s being made. Revenue is measured at the fair value of the consideration
received or receivable; taking into scoount contractually defined terms of payment and excluding taxes or duties collected on
oehalf of the Governmeant,

g SaleofGoods
Sale of noods is recognisad at the point in time when control af the goods s transferred to the customer. The revenue 15
measuredon the bazisof the consideration definedin the contract with a customer, inclading vartable considaration, such
as discounts, wolume rebates, or other contractual reductions. As the pariod between the date on which the Group
transters the promised goodsta the customer and the date on which the customer pays for these goods iz genarally one
yearorfess, nofinancingcomponents aretaken intnaccount.

b. SalecfServices
Incontracts involving therendering of services; revenueismeasuredusing the completed servicemethod.

¢, Other Operating Revenue
Export incentive and subsidies are recognized when there is reasonable assurance that the Graup will comply with the
conditions and the iIncentivewlll ba received. Insuranca & other claims, wherg guantum of acorualis cannot be ascartained
with reasonable certainty are recognized asincome anly when revenue isvirtually certain which ganerally coincides with
receiplfacceptance.

d. Interestincome
For all financial instruments measured at amartized cost, Interest income is recarded using the effective interest rate
{EIR}. EIR is the rate that exactly discounts the estimated future cash receipts over the expected life of the financial
instrumeant arashorter pariod, where apprapriate, to the gross carrying amaunt of the financial asset.

&,  Dividend Income
Oividend Income frominvestmentsisrecognized when the Sroup’s right to receive payment hasbeen established.

L X Contract Balancesy
i, Contract Assels
A contract asselsis the right to consideration in exchange for goods or services transferred tathe customer, if the
Group performs by ransferring or services toa customer befare the customer pays consideration or before pavimen!
isdueg, aeantracl assetisrecognized for the earned consideration that s canditional,

ii.  ContractLiabilities
Acontract liabilityis the obligation ta transfer services to a customer forwhich thie Group hasreceived consideration
from the custamer. If a customer pays consideration before the Group fransfers goods ar services to the customer, a
cantract liahility is recognised when the payment is made. Confract fiabilities are recognised as revenue the Group
perfarms under the contract.

4.8 Leases
The Group assesses whether a contract is or containg a lease at Inception of the contract, Acontract is or containg a lease if the
contract lfu:l_n'..rey_s the right to control the usze of an identified asset for a period of time in exchanges for consideration. To assess
whetheracontract conveystharight to control the use of enidentified asset, the Group assesseswhether
i) the contractinvalves the use of an identified assat,
i}  theGroup has substantiafly all of the ecenomic benefits from the use of the asset through the pariod of the laase and
iiil  theGrouphas theright todirect the use of the asset.
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4.9

Groupasalessee

The Group accounts for each lease component within the contract as a lease separately from nop-tease components of the
contract and allocates the consideration in the contract to-each lease componant on the basis of the relative stand-alone price
of the lease component and the aggregate stand-alone price of the nen-lease components,

The Group recognises right-of-use asset representing its right to use the underiying asset for the lease term at the leass
commencement date. The cost of the right-nf-use aszet measured at inception shall comprise of the amount of theinitial
meazuremant of the lease liability adgjusted forany lease payments made af or before the commencement date iess any lease
incentivesreceived; plusany Initial direct costs incurred and an estimate of costs 1o be incurred by the lesses indismantling and
remoying the underlying asset ar restoring the underlying-asset or site an which it is located. The right-of-use assets is
subsequently measured alcost less any acoumulated depreciation, acoumulated impairment lesses, ifany and adjusted forany
remeasurement of the lease liability, The right-of-use assets is depreciated using the straight-line method from the
cormmencemant date over the lease termor useful life of right-of-use agsat.

The Groupmeasuras thelease liability at the present value of the lesse payments that are not paid at the commencement date of
the lease, The lease payments are discounted using the interest rate implicit in the lease, if that rate canbe readily determined,
If that rate cannot be readily determined, the Group uses incremental borrowing rate, For leases with reasonably similar
charactaristics, the Group, onalease by lesse basis, may adopt either the incremeantal borrowing rate specific to thelaase ar the
incremental borrowing rata for tha portfolio as g whola. The lease payments shall include fixed paymeants; variable lease
paymants, residual vatue guarantees, exercise price of purchase option where the Group is reasonably certain to exercise that
option and payments of penalties for terminating the-lease, if the |ease term reflects the lessae sxercising an option to
terminate tha lease. The lease lizbility s subsequently remieasured by increasing the carrying amount to reflect interast on the
fease liability, reducing the carrying amount to retlect the lease payments made and re-measuring the carrying amount to
retiact any reassessmant orlease moditications or toreflect revised in-substance fixed lease payments. The Group recognises
thia amount of the re-measurement of lease liability due to modification as an adjustment to the right-of-use asset and
statement of profit and loss depending upon the nature of madification. Whers the carryingamount of the right-of-use assetis
reduced to zero and there isa further reduction in the measurement of the lease liability, the Group recognises any remaining
amount of the re-measurement instatemeant of profit and Inss.

The Group has elected not toapply the requirements of Ind A3 116 Leases to short-tarm leases of allassets that have alease tarm
of 36 months or less and leases for which the underlying asset is of low valie: Thelease payments associated with these leases
arerecognised azanexpense onastraight-ling basis overthe lease term:

Ineome Tax
Income tax expense comprises of current and deferred tax, Current tax and deferred tax is racognized in the statemeant of profit
andloss excepttothe extent that it relates to items recognized directhy ineguity orin other comprahensive incomea,

i Current Tax
Current tax liabilities {or assets) for the current and prior pariods arg measurad at the amount expected 10 be paid 1o
{recoversd from) the taxation autharities using the tax rates (and tax laws) that have been enacted or substantivaly
anacted, at the endof the reporting period.

ii.  Deferrad Tax
beferred iIncome Tax assets and liabilities are recognised for all temporary differences arising between the tag bases of
assetsand liabilities, and their carrying amountsin the financial statements. Deferred income tax assetsand liabitities are
measured using the tax rates and tax laws that have been enacted orsubstantively enacted by the Balance SHeet date,
These are expacted to apply inthe years in which those temporary differences are expected to be recovered or settled,
The effect of changes in tax rates on deferred income tax assets and lizbilities is recognised as income or expensasin the
period thatincludes the enactment or the substantive enactmant date.

A Deferred incomea tax asset isrecognized tothe extent that it s probable that future faxable profit will be avaiiable against
whichthe deductible temporary differences and 1ax losses can be utilized,
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The carrying amount of deferred income tax asset is revigwed at the end of each reporting pericd and are reduced 1o the
exient thatitisnolonger probable that therelated tax benefitwili be realized.

Deferred tax relating to items recognized outside the Statement of Profil and Loss is recognized either in ather
comprehensive incomeor inequity. Deferred tax items are recognized incorrelation to the underlying transactionaither in
OClardirectlyinaguity.

The Group offsets deferred tax assats and deferred tax liabilities when there is a lagally enforceabla right to offset current
tax assats and liabilities and when the deferred tax balance relate to the same taxation authority. Current tax assets and
liabilities are offset whare the Group has a legally enforseable right to offset and intends eithar to settle onanet baszis orto
realise the asset and and settia the liability simutanaoushy.

Borrowing Costs
Borrowing casts are interast and ot her costs incurred in connection with the borrowing of funds. Borrowing costs atso include
exchange differsnce tothe extent regarded a5 an adjustment to the borrowing costs,

Borrowing costs directly attributable to-acguisition or construction of an asset which necessarily take a substantial period of
time to get ready for their intended use are capitalised as part of the cost of that aszet. The Group-considers s period of 12
monthsarmare asasubtantial period of tima. All otherborrowing costsarerecognised as an expense inthe pericdin which thay
are incurrad.

Earnings per Share
Basic earnings per share is caloulated by dividing the net profit orloss for the period attributable toequity shareholdars by the
waighted average numbar of equity shares outstanding during the period.

Farthe purpose of calculating diluted earnings per share, the net profit oross for tha perlod attributable to equity shareholders
and the weighted average number of shiares autstanding during the period are adjusted far the effects of all dilutive patential
aquityshares,

Cashand Cash Eguivalents
Cashand cash equivalents in the balance shestl comprise cash at banks and onhand and short term deposits with an original
maturity of three manths arless, which gresubject toan insignificant riskof changein value,

ForeignCurrency Transactions
The Consolidated financial statemants of the Grouvp are presented in Indian Bupees T jwhich is the functicnal currency of the
Group and the presentation currency of the Consaolidated financial statements,

Forgign currency fransactions are translated into the functional currency using the spot rates of exchanges at the dates of the
tranzactions. Monetary asseis and liabilities dencminated in foreign currencies are transiated at the functional currency spot
rate of ekchanges at the reporting date.

Foreign exchange gains and losses resulting from the settlement of sueh transactions and from the translation of monetary
assets and liabilities are generally recagnized In Statement of Prafitand Loss in the year Inwhich they arize except for exchange
differences an fareign currency borrowings relating to assets under construction for future productive use, which are included
in the cost of those gualitying assets when they are regarded as an adjustment to interest costs on those foreign currency
borrowings, the balance is presented in the Statement of Frofitand Losswithin finance costs.

Non-monetaryitems are not retranslated at period end and are measured at historical costitransiated using the exchange rate
atthetransaction date).
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414 CashFlow Statement

4.15

Cash flows are reparted using theindirect method, whershy prafit for the period is adjusted for the effects of transactions of &
non-cash nature, any deferrals or aceruals of past or future operating cash receipts or payments and item of income or
expenses associated with investing or fimancing cash flows. The cash flows from operating, investingand financing activities of
the Group are segragatad.

Trade Receivables

Trade receivables are recognized at the amount of transaction price (net of variable consideration} when the right to
consideration becomesunconditional. These assets are held at amortised cost, using the effective interest rate (EIR]method
whereapplicable, |ess provision forimpairment based on expected credit loss.

496 Tradeand Other Payables:

4.17

These smount represent liabilities for geods and services provided tothe Campany peior to the end of financial vear which are
unpaid. Trade and other payables are presented a5 current lizbilities untess paymant is not due within 12 months from the
reporting date: Thay ars recagnised initially at their fair value and subsequently mgasurad at amartised oost Using tha effective
interast method.

Dividend

Interim dividend deciared to equity sharaholders, if any, is recognised as liability in the period in which the said dividend is
declarad by the Board of Oirectars. Final dividend declared, if any, is recognized in the period in which the said dividend is
approved by the Sharehalders. Dividend payable is recognised directly in othareguity.
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6. Mon-Current Investments

{ % bnLaos}
LT Fae Value CAsnEyt HM]
FRedicutar ‘perShare  Asat
&1 March, 2025

Qupted
Investrents In aguity instruments
At fair value through ather comprehengive income
fudisni Ports & Special Econbmic Zene Lid Z 'I.éi_W LB 2100 18.81
fdani Power Ltd in 5,000 500 152 TE4
Aditya Birla Capital Ltd 10 4,000 4,000 Theg: 740
Asther indusirias Ltd 1] - BO0 - 1. 16
Afeons Infrastructure Lid 1] TR o 95.29 (L&
AR Intra B Taoding Lid i I_i:I.EI,W 10000 -
Antany Wasta Handling Call Ltd 5 500 500 1,38 2EE
fvenues Al |1 1 £.000 I}..Eﬁ
Bajef Hindusthan Sugar Ltd 1 :E.Elm 2,000 0.33 0.8
Bank of Barada b 7 3 -
Eharal Petroleum Corparation Lig 10 £, 00k 4400 -11:_.2!1' .14
BrighteomGroup Lid 2 10,000 10.00¢ .62 020
Canrara Bank 2 2 2 " .
Chembal Fertifisars & Chemicats Lid ] 1500 G40
CoalindiaLig i o 2 -
Diallar indigtrias L ? 2000 £ B.70
Electrostaal Casting Lid 1 500G o 368 =+
Emami Restty Ltd 2 21,000 21.000 11.54. 2470
Embaszay Developments:Ltd pd w’2..'IZI_I:HII 078
Equinox India Developments Lid i} - 24000 - jin. 7]
Fillaten losdia Ltd 1 H000 00 Ly ;.1
Faods & Inns Ltd 1 12004 8,000 560 8.55
Gaill India ) Ld o 27450 27,460 3760 50,06
(Gamao Ltd 2 188,475 173,475 Bl-57 THZE
GMR Airports L 1 F000 - L0
GFL infrastrocture Lig n 100,008 1ao00n f.&2 140
Hathvway Gales 8 Datacarr Lid 2z .#.i':im 4000 .35 062
HOFC Bank Led 1 _,’ZGI m 1.47 1EE
Hara Motacorp Lid 7 5 2 0.0 (¥R
HFCL Etd 1 2,000 2,000 136 158

Himadri Speciabity Chermicals Ltd 1 =[] B.a00 23008 6.0
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6. Mon-Current Investments|{Contd...)

{ % bnLaos}
A Face Value Quantity( HDS] Amount
e perShare. Asat st

o 1 March, 2025 31 Marct S 31 March, 2025
Qupted
Investrents In aguity instruments
At fair value through ather comprehengive income
Hirshuestan Construction Comgany Lid 1 5,000 000 .89 1.29
Himsdustan Oil Exploration Cio. Ltd 0 3000 3000 355 513
HUDCT Ltd 10 E.000 5000 748 547
Igeatarge Technology Ltd i} 1200 Loog 446 Sk
Itz Wl LTl o .1,Eﬁi] =181 L& oy
Jai Balaji Industries Ltd i 500 2,000 623 1252
Jaiprakash Assodiates Lid 2 = 1¥s,000 = 3:6B
daiprakash Powsr Ventures Ltd 1] 25000 25000 &5 356
Jip Financlal Services Ltd i} .E.IZIIIH) B000 .z 19.37
dpntl Strectures Lid 2 T2,50K g i 112 138
KES International Lid 2 gl 4] 250 bl 185
Larsan& Toubra Ltd 2 1040 e B A R
Life Insuranca Corporationof India o 126 F26 .81 100
Lincein Pharmaceuticals Ltd 1] - 500 = 2.75
Linyds Metals& Energy Ltd i - ERI - 215w
Loknsh Machkings L1d 1] 14 L 208 162
Meleod Russal Lid i i 5000 - 153
Menatly Bharat Engineering Ltd n = a0,000 = a.00
MSP Stasl & Power Ltd 0 20,000 )
Muthoat Finance Ltd 1] E 2 .06 005
MHPE LTd i} 2 2 = -
WHDE Lid 1 50 4.600 3.63 300
MTPC Ltd o 2% z =
(il & Matural Gas Corporation Led 5 1M‘i 1,0 255 A7
Orient Cement Ltd 1 18,000 18,000 2202 1]
Grient Greenpowes Company Lid n 13,0040 15000 1.06 1.h3
Orient Paper & Industries Lt I 2800 2.000 .28 046
Fil Italica Litastylas Ltd 1 - 5,000 - 10.E5
Penjab National Bank 2 7,500 2,500 Z5) 240
Fiall Wikas Migam Ltd 1o 2500 2600 624 B.73

ftettanindia Fowar Lid li] 0000 20000 161 186
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E. Mon-Current Investments (Contd...)

{ % bnLaos}
LT Fae Value CAsnEyt HM]
FRedicutar ‘perShare  Asat
&1 March, 2025

Qupted
Investrents In aguity instruments
At fair value through ather comprehengive income
Reliance Industries Lid o 505 a0 EJE G358
Reliance Infrastructure Lid o 4,000 . 2‘,_33
Refianze Powar Ltd 10 10,004 4,080 208 a7
Fushil Décar Ltd 1 Th4ad i a0l 185 303
SEPC Lta o E.E}ﬁ_-l.'.l fLUn l;h_.ﬁ.ﬂ. 1811
Bhioe Darmonts Led n 50 a5 1?.51 13,73
BV Ltd 10 2 Z =
Skipper Ltd 1 - 1.000 C 438
om Distelleries & Breweries Lid 2 - 160 = LR
State Bank of Indis 1 7 - N:IE
Sterling & Wilson Salar Lid 1 S0 5o e .25
By Vinayards Led 2 1009 1000 139 2,69
Tata Motors Ltd 2 2 z " 0.0
Tata Steels Lig | 3000 3,000 578 463
Tha Baombay Burman Trading Sorparation Lid 2 138 - 1.:?2_
Tha Ingiar Hurmss Piga Company Lid 2 g11] 30 2e 1EZ
Tha Tata Power Compay Lid 1 18040 10640 AT 375
Tha ‘Wateroase Ltd 10 10,000 0o 345 4.65
L%, Fincorg Ltd 5 l"aE.I:I:III 45,000 B2l T4HE
\ignna Prakaszh R Punglia Lid 10 2000 2oa0 LB 53
Visnwaraj Sugar industries Lid 2 A u[i4] 5,000 {13 .36
adafone idea Lid n 18,5081 - 166
Ves Bank Ltd 3 5,000 5,000 0.8 0.8
T T e
Bggregate carrying valee of quoted investments 36408 451
Aggregate carrying vabee of unquoted investments =
Aggregate market value of quoted investmants :EEM.JE_ LN

fggregate amount of Impairment in value of investments "
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7. Other Financlal Assets {7 inLacs)

R 31 March, 2078 1 Mareh, 2026

Mon Curpant Gurrent mnmr‘aﬂ D:urmu'lf___

Bank deposit* = = 45612 -
Security deposit 12.38 = 13:24 &
Interest Receivables = 404 = 39,18

Total 12.38 469,36 3916

*Represanis deposits with remolning motunty of morg than 12 months fram the Bolonce Sheet dote.

B. Deferred Tax Assets [Net)

Particulars 30 H::E:E'DEE

Deferred Tax Aszets

Property, Plant and Equipment .5.'1,5_9_' 433
Provigion for Expected Credit Loss 26.25 S51.76
Retirement Benefit Obligations §.35 0.63
Invastments 16.82 -
Deferred Tax Liabilities

Invastmants 3 -24.648

B.1 Movement in Deferred Tax Assets! Liabilities) balances during the year ended 51 March, 2026

e Eharge/l Credited) - o
Particulars Opaning Balance ta statemant af L.h.arqf.'i{rl:ll;dltudr Cloting Bajanca
Profit and Loge

Deferred Tax Assets/(Liabilities)in relation to:

Property, Plant and Equipmant 4,33 <025 - 4,50
Provision for Expected Credit Loss 5176 25,51 = 2625
Retirement Benefit Obligations .63 15 =024 8.35
Investments -P4.68 -41.30 16.62

1,30
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8.2 Movement in deferred tax assets/{liabilities ) balances during the year ended 31 March, 2025 (7 nlags)

; Charge/| Credited) - iradiadl
Particulars Opening Balanes to statement of L‘"”"?:'f'n‘é'ld't'd' Closing Baknce
Profit mnd Loss e

Deferred Tax Assets/(Liabilities) in relation to:

Property, Plant and Equipment 373 -0.60 - 433
Provision for Expected Credit Loss AT .55 - B1.78
Retirement Benefit Obligations 10.91 -4.58 5.86 963
Investmeants 1503 - 9,65 -24.68

3. Other Assets
IV March, 2026 31 March, 2025

Particulers =
B Mos Current Non Current Current

a) Capital Advances 118.40 - 69.82 -

b} Advances other than Capital Advance

i} Ceposits| Carried at amortised cost )

- Othiers | Unsecured, congidered good ) B.00 = 8.00 =
i) Advance to Suppliers {Unsecured, consldered good) - 132.40 - G659
iii} Balances with Revenue Authorities - EII.LEE - 4052
ivl Prepaid Expenses = 5.83 - 4,15
viAdvance ta Employees - inﬁ_._ﬂ_ﬁ - 21.8%
Vi) Dther Receivables = = Z 6.00

Total 126.40 276.72 7182 138.11

B.1 Others include deposits with varicus parties against supply of services.

8.2 Balance with revenue authorities primarily relate to input credit entitlement, refunds and amounts paid under protest in
respect of demands and claims fram reventus authorities.

B3 Otherreceivables relate to amount refundabla for advance given.

10, Inventories

{valued at the lower of cost and net realisable value)

Raw materlals 673.70 19840

Work-in-progress 1.28 0.92

Total B74.98 194.32
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M. Trade Receivables {7 inLncs)
Particulars 5 H::.Ir-“:EI"‘E .'iiﬂ:\;:i 2006
At amortised cost
ta)  Trade Receivables considered good - Secured = =
tb)  Trade Receivables considered good - Unsecured 2,268.56. 2,161.40
tc)  Trade receivablas which have significant increase In credit risk 104.28 205.65
(d] Less: Allowance for expected credit |oss =104, 28 =206.65
le] Trade Receivables - credit impaired e =

Total 226868 2,161.40

ta) Receivables from related parties{Refer note na, 36) - -
th]  DOthers 2. 258,56 216140
Total 2,258.56 2,161.40 ‘

Movement in allowance for expected credit losses of receivables :

Az at CAsat

Particulars 31 March, 2026 31 March, 2025
Balance at beginning of the year 205.65 207037
Charge/(release) during the year ~101.37 =212

Balance at end of the year 205,65

nmi

.2

n3

.4

In-determining allowance for credit losses of trade receivables, the Group has used the practical expedient by computing the
gxpectad cradit foss allowance based on-a provisiaon matrix, The provision matrix takes into account historical credit loss
experience and is adjusted for forward looking information: The expected credit loss allowance is based on ageing of the
recelvablesand ratesusedin the provision matrix,

The Group considers its maximum exposure ta cradit risk with respect to customears as at March 31, 2026 to be ¥ 2,258.56 Lacs|
March 31, 2025-% 216141 Lacs | whichis the carrving value of trade recelvables after al lowance for credit losses,

There are nooutstanding receivables duefromdirectors or other officers of the Company.

Trade receivables ageing schedule for the year ended March 31, 2026 were as follows:
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Dutskanding for followlng periods fraom due-dste of pammant

Particulars

B monihs
= Tyiar

i
i}

Undizputed Trade receivables considered good. 52681

Undisputed Trade Receivabies which have =
significant increase incredit risk.

{iii)

1)

fwl

Unidisputed Trade Receivables credit impaired
Disputed Trade Recelvables considered good,
Disputed Trade Recelvables which have

significant increase in cradit risk.

{ul)

Lese: Allowance for expectad credit loss,

Disputed Trade Receivables credit impaired.

Total

1-2 yaars

152.4

Cioeo | oo |

N.5 Trade receivables ageing schedule for the year ended March 31, 2025 were as follows:

Particulars

20098

i 1.760.18

fiih

Undizputed Trade recelvables considered good.

Undigputed Trade Receivables which have =
sigrificant increasein credit risk.

fiiil

{iv)

vl

Unidizputed Trade Heceivables credit impaired.
Dizputed Trade Beceivahles considered good.
Disputed Trade Raceivables which have - -

significant increase in credit rnigk.

{vi

Less: Allowance for expected cradit loss,

Disputed Trade Receivables credit impaired.

=543
Total

.6 There are no unbilled receivables as at March 31, 2026 and March 31, 2025.

12, Cash and Cash Equivalents
Particulars
Balances with banks
- Ineurrent accounts
- In depasits accounts™
Cash on hand
Total

"Reprasonts deposilswith remainieg malyrily of 3manths orless fram the Borlonce Sheel dale.

133‘5.‘! :

-32.33

Mora than
Sy

- s

186

[® W Lbce )

27556
104,28

104,28

e | s

§F wlaos )

g1.72 - zi8l40
020 G887 20555
-0.20 -BB.E7  -20585

Asal
S1Harch, 2026

9.6
74356
3.34

T66.86

e | aoose | wess | o | - | 2w

s it
31 March; 2026

3,56
607.40
1.E1

612.57
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13, Other Bank Balanges (7 Rlaned

Asat ﬂuaat

Particulars 31 March, 2028 31 March, 2025

Balancas with banks
- In daposits accounts” 1136.33 T82.07
Earmarked balances with Bank

- Unclaimed dividend 2.43 2.43

Total 1,138.78 T84.50 ‘

"Represents deposits with remaining motority of more thon I months ond less than 12 months from the Bolance Sheet dote.

14. Loans E% o Lice)

AL T8 31 March, 2025,

Particulars . ;

Loan Given {unsecured, considered good)

- To'Others 5499.88 = 430.00

Total - 899.68 = 430,00

14.1  DtherLoan primarily represents [oans given to other enfities tabe usedin the ordinary course of business.
[Pleaseseensctano.dl )

14.2 The Group has not advanced or has not given any joan orinvested funds to any other personis) orentityies), incheding foreign
entitiestintermediariasjwith theunderstanding that the Intermediary shall:
(&) directly orindirectly lend arinesst in ather persons or entities identified inany manner whatsosver by oron behatf of the
Graup{Ultimate Beneficiaries)or
(B} provide anyguarantee, security arthelike to oron behalf of the Ultimate Beneficiaries,

14.3 Thereare no outstanding loans/advances inthe natura of loan to promaters, Key management parsonnelor other afficers of the
Campany.

16, Mon-CurrentfCurrent Tax Assets

o o
Particulars. : y

138.81 47 34 175.28

Advance payment of Tax{including TOS & TCS)

Total -
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16. Equity Share Capital £F W Lacad
As at s at
FARttars 31 March, 2028 31 March, 2025
Authorized
5.50,00.000 Equity Shares of ¥ 2 each I,TEI&UD 1.100.00

Total 1,100.00 1,100.00 ‘

Issued, subscribed and fully paid-up
385,25, 704 Equity Shares of T2 each 77051

{Previous Year: 3.85.25,704 Eguity Shares of T 2 each)

Total

16.1 Reconciliation of number of eguity shares cutstanding at the beginning and at the end of the period

TeT.20

T67.20

R I Mareh, 2028 k3| Mﬂh.m
Particulars .

- BT -
Balance a1 the baginsing of the year 3,83,60,125 767.20 3,83.60,125 76720
Shares movemnent fram Subsidiary to Mon-Subsidiary during the year 165,579 5.3] = =
Shares izsuad during the year B -

Balance ag at the end of the vear 5,856,265, 704 Ti0.51 3,83,60,125 T61.20

16.2 Rights, preferences and restrictions attaching to Equity Shares

The Group has only one class of equity shares having a par value of ¥ 2 each. Each holder of equity sharesisentitled toone vote
per share, The Group declares and pays dividend in Indian rupese, The dividend proposed by the Board of Directors iz subject to
the appraval of the shareholders in the ensuing Annual General Meeting except in case of interim dividend. In the event of
liguidation, the eguity shareholders of the Group are eligible toreceive the remaining essets of the Group after distribution af all
preferentialamountsinpropartion to theirshareholding.

163 MNoshareshave been reserved far issue undaraptions and contracts £ commitments for the sale of shares { disinvestment a= at
the balance sheat date.

16.4 Noconvertible securities has beenissued by the Groep during the yvear.

18.5 Mocallsare unpaidbyany Directorand afficer of tha Group during the year.

6.6 Aggregate number of bonus shares issued, share issuad for consideration other than cash'and shares bought back during the
periad of five yearsimmediately preceding the reporting date.

Particulars Ag a1

51 Harch, 2026

Equity Shares alloted as fully paid bonus shares 7
Equity Shares aloted as fully paid for consideration other than cash = -

Equity Shares bought back 4
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16.7 Particulars of shareholders holding more than 5% shares of fully paid up equity shares:

s

Sanjay Goenka 87.08,378 25.20 55,328,842 24,87
Milima Goenka TE49.470 18.08 73.38.6870 19.13
Vansh Goenka 29,35,586 762 28,90,336 753
Sanjay Goenka & Others{ HUF } 25,556,000 E.EE 25,565,000 | B.66
16.8 Disclosure of share holdings of Promoters
- As gt 31 March, 2028 Ais at 31 Harch, 2025
Name of the ; e e
Promoter/Promoter Group WM fombes 0TS Tshanas shng
Sanjay Goenks 97.08.378. 25.20 0.33 8, 38,642 24,87 0,14
Nilima Goenka 73.48.470 19.08 005 7338670 1913 0.07
Vansh Goenks 29,35,586. 7.62 .09 28,490,336 753 -
Sanjay Goenka & Dthers(HUF) 26,865,000 BE3 -0.03 25,565,000 8.66 ;
Laavanya Gosnka 12418 0.0z 0.0z = | & ‘ =
17. Other Equity 17 inLues |
‘Companents L m aamf;ﬁfm
Securities Premuim a 53502 635.02
General Reserve b 66.99 B89
Capital Reserve On Cansalidation ' 373.88 F80.64
Hetained Earnings d 3.917.0% 3,452,.47
Other Comprehensive Income E -54.1 100.35
o TS
- s
al Securities Premium
Balanca at the Beginning of the year B35.02 635.02

Changes during the year = -

Balance at the end of the year B35.02 B35.02
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17, Other Equity{Contd...)

Particulars

b)

General Reserve
Balance at the Beginning of the year
Changes during the year

Balance al the end of the year

Hindcon Chemicals Limited
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CF W Lacky

Anal Asat
31 March, 2028 31 March, 2025

]|

d)

a)

Capital Reserve On Consolidation
Balance at the Beginning of the year
Changes during the year

Balance at the end of the year
Retained Earnings

Balance at the Beginning of the year
Frafit for the year

Dividend

Transfer within Equity®

Ealance at the end of the year

Othar Comprehensive Income
Balance at the Beginning of the year
Changes during Lhe year

Transfer within Equity ®

Ealance at the end of the year

B6.09 5.99
66.89 aa_.gﬂ
38064 380,64
576 .
o004
545242 307221
3E0.06 380.09
. -38.76
125,55 38.88
3,917.03 3,452 .42
100,35 73.37
-28.91 66.96
~125.55 -38.88

100,35 |

171 Thedescription of the nature and purpose of each reserve within equity is as follows:

(a) Securities premium: This represents amount received towards issue of equity shares aver their face valde. This amaount

(b)

{c

can be utilised inaccordance with the provisions of Companies Act, 2013,
General Reserve: Thisrepresents the profitof the Grovp after allocation to Non=-contralling Interest and adjustment dusto

cross holding at the time of consolidation. This Reserve can be utilized inaccordance with the provisions of the Companies

Act, 2013,

} Capital Reserve on Consolidation : This represents excess of the value of net assels acquired over consideration paldina
business combination isrecognised ascapital reserve onconsolidation. Thisreserveis not available for distribution.

“Reprosante-gainsioss) onsnle of nvastments cormed atiolr value throwdh othar comprahansive mooma re-clossified fram O

18 Nan

Cantralling Interest

Particulars

Balance at the Beginning of the year

Addition during the year

Share af Profit/{Loss) for the year

Tatal

Az at Asat
31 March, 2026 31 March, 2025
4.0 59, &4
50.60 -
-15.93 457

98.68 B4.01
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Hon-controlling interest represent propartionate share held by minority shargholders in the net assets of subsidiaries and entities
where contrallinginterestis held whichare not whally owned by the Comparny.

189 Other Financial Liabilities

F s Lacs)
L ) As gt X1 Muareh, 2006 Ag at 5 March, 2026
Particulars : , =
Sacurity deposit 10.24 - 5.97 -
Unpaid dividend® = 243 - 2.43

‘Represents guindloss)on sole of investments corried at fairvalye through other comgrehensive incomg re-clossified from O/,

20 Provisions

o A5t 31 March, 2028 k& at 3 March, 2025
it st LR I
EECER T oo o

Provision tor Gratuity 3316 - 38.26 -

£1 Borrowings

- . A% at 31 Moarch, 2026 s at 31 March, 2025
Particulars ;

Mon-Current Current Hnn-ﬂufra,ht Current
Secured

Repayable on demand from bank

Cash Credit " 975.99 - 0.86
Buyer's Credit from Bank = 95,97 = 75.68
Unsecured

Loan from Others - ﬂ:'El[_i - -

Tatal : 1,075:91 - 76.54

211 Mature of Security
Cashcreditand Buyar's Credit from bank are secured by way of hypothecation charge an all existing and future current assets of
the Company, Further securedthrough first and exclusive mortgage onimmovable properties being Land and Building owned by
the Companyand alse by the personal guarantee of the directors of the Company, MrSanjay Goenka and Mrs Nilima Goenka.

1.2 Repayment Termsand the applicablerate of interest on the above loan during the year:
a)  BuyersCreditfrom Kotak Mahindra Bank Lid isrepayable on 22.06.2026.
bl RateofinterestonBuyer's Credit from Kotak Mahindra Bank Ltdis Imonthe 30FR plus 458FS.
c] RateofinterestonCashoreditis8.29% p.a. asonMarch 31, 2026
d} Unsecuredlosnsarerepayableondemand.
g} Unszcured Loansareintsrast-free.
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22 Trade Payables e
Particulars 31 March, 2025
Total Outstanding dues of Micra and Small Enterprizes 4510 12379
Total Dutstanding dues of Creditors other than Micro and Small Enterprises 439.07 403,60

221 Amountdug tamicro and small enterprises as defined in the "Micra, Small and Medium Enterprises Development Act, 2008 has
been determined to the extent such parties have keen identified on the basis af information available with the Group. The
disclasuras relating to micro and small enterprises| MSME s as balow |

) A% at . hsat
Particulars 31March 2026  [E-IEET D

a, theprincipal amount and the interest due therean remaining unpaid o ary supplier as irE‘.}D 133.79
at theend of accounting year

b. Interest paid by the buyer under MSMED Act, 2006 along with the amounts of the - -
payment made tothe supplier beyond the appointed day during sach accounting year

¢. Interest due and payable for the period (where the principal has been paid but interest - -
undar the MSMED Act. 2006 not paid)

d. Theamountof interest accruad and ramaining unpaid at the end of accounting year - -

g, Interestdus and paysble even in the succeeding year, until such date when the interest - -
dues as above are actually paid to the smail enterprize, for the purposeof disaliowance
asadeductible expanditure undersection23.

22.2 Trade payables ageing schedule for the yearended March 31, 2026 were as follows:

Particulars

1 MEME
{iil Others 6740 IN0D. D.67 - - 438,07
{lii]  Disputed duss - MEME - - - = - -

{iv) Disputed dugs- Others
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22.3 Trade payables ageing schedule for the year ended March 31, 2025 werea as fallows:

% i |
Dutstanding for following periods from due date of payment
Sl Mot Due ’-Ef:“ﬂ“ lZyears  2-3years ”\gﬁ:‘g‘ Total
i) MEME = 133.79 = - = 133,79
{ii} Othars 15,92 . 328.58 . - - . - . 414,60
{ilil Disputed dues - MEME . . - . B . - . .
{iv) Disputed duss - Othars - - - - - -
Total 7492 | 452,57 | - | - ‘ - | 537.39 |
23 Other Liabilities
_ A at:31 March, 2026 A3 at 31 Harch, 2025

bl Mar-Current CuFrent Mon-Current Current
Statutory Oues - 2643 - 2
Advances received from customers - 99.26 - 43.35
Oiher payables - - - 16.16

23.1 Statutory dues primarily relates to payables in respect to Goods and Service Tax, provident fund, employee state insurance and

fax deducted as source,

24 Current Tax Liabilities

Particulars
Provision for Incoma Tax
Total

?8 Revenue from Operations
Particulars

Sale of Products
Sale of Services
Other Operating Revenue

Total

Agat hsat
3\ Harch, 2028 31 March, 2025

105.00 14362

A at ".’“’
AT 31 March, 2025

28,1 MNatureofGoodsand Services

647082 5,663,597
10:05 7386
71.38 20.85

6.502.06 5,658.68

The Group is engaged in the manufacturing of sodium stlicates, construction chemicals and trading of pulses and generates
revenue fromthe sale of the same. tisalse the reportable segrment of the Group.
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6.2 Disaggregation of revenue for theyear
Inthe following table, revenueis dizaggregated by primary geographical market and major productslines,

EF b Leged
Particulars 3 H::E:TI:UE‘E iiﬂi:l‘:ﬁ.ﬂﬁﬂ‘ﬂ!r
Based on Major Products & Services
Sodium Silicate & Construction Chemicals 5,301.59 5,563.97
Works Contract 10,05 73.B6
Fulses 168.83 .
Dthers 2138 20.85

Total B,502.05 5,658.68

Based on Geographical Region

India 547610 5.228.78
Dutside India 1.075.95 431.90

Total B,502.06 5,658.68 ‘

Based on Timing of Revenua
Ata point in time 6,502.05 5.658.68

Dwertime -

Based on Contract Duration

Long Term = -

Shart Term B.502.05 5.858.68

Total 6.502.05 5,658.68

253 ContractBslances
The following table provides information about receivables , contract assets and contract liabilities from contracts with

CUSIOMmers.,
o A at Asat
Particulars I Herch, 2028 TR il v
Receivables, which are included in "Trade Receivables” [ Hefer Mote Ko 17) -2-;‘25&.55 26140
Contracl Assels - -

Contract Liabilities 99,76 £1.79
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25.4 Other Information

1 inLecn]
ESECEALS 3 n::-:;: 028 mm:::m
Transaction Price ailocated to the remaining performancs abligations Hil e (1]
The amount of revenue recognized in the current period that was included in the opening 3376 G 17

contract liability balance

Ferformance Dbligations - The Campany satisfias the performance obligations for goods en shipment/despatch, as the case my be
and in case of services, asthe services are rendered. In caze of service contracts, the company has given gurantee to the customer to
make good any defect found inthe performance of the service,

26 Other Income

L e Ag 5l M,af

Particulars: 31 March, 2028 ‘31 March, 2025
Interest income 200,74 177.03
Cividend income 4.53 4,00

0Other non-operating incame

- Recovery of bad debis written off in sarlier years 0:65 3.88
- Met Gainon Foreign Currency Transactions .04 0.32
- Profit on sale of Property, Plant & Equipments 0.08 3.44
- Other 15.39 0.58

Interest income comprises intarest from:

al Deposits with banks{ Measured at amortizsed cost ) 136,53 10833
b)  Otherfinancial assets| Measurad atamortised cost ) SRTTE ER.EE
¢l Stetutory Authorities E#E 0.15

-

Dividend income comprises Dividend from:

al Investments carried at Fair Value through other comprehansive income 453 4.00
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27 Costof Materials Consumed

[0 inLacs)

Particulars m:;:‘m
Inventory of Raw Materials at the beginning of the year 14840 152.82
Add: Purchases 5,029.63 3.602.62
Toa s BT
Lass: Inventory of Raw Materials at the end of the yaar BT 198.40

28 Purchase of Stock-in-trade

g Az at heat
Farticitars. SN O ) March, 2025

Furchase of Traded Goads 'HS‘E?E 439,71

29 Change in Inventories of Finizshed Goods and Wark-in-Prograss

A at An_#.

Particulars R M 31 March, 2025

Inventaries at the beginning of the year
Work-in-Progress 0:92 0:35
Inventories at the end of the year

Wark-in-Progress 127 0.92

30 Employee Benefits Expansa

Particulars 51 Haﬂrf:.l.‘.ﬂé.'b | H;::t?m
Salaries and Wages B4l.42 S23.38
Contribution to Provident and Bther Funds 7154 13.45
Provision for Gratuity 13,08 13.02
Staff Welfare Expenses 224 118

Total 584.28 657.03
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30.1 During theyear, the Company has recognized anamount of ¥ 14617 Lacs| Previour Year 2024-25 1 T 141.73 Lacs )as remuneration
1o Key Managerial Personnel on account of shart-termemployes benafits.

30.2 Implementation of New Labour Codes
Effective Movember 21, 2025 the Government of India consolidated 29 existing labour regulations into four Labour Codes,
namely, The Code onWages, 2019, The Industrial Relations Code, 2020, The Code an Bocial Security, 2020, and the Oceupational
Safety, Healthand Working Conditions Code, 2020, collectively referred toas the "New Labour Codes”,
The Company has re-assessedits liability for Gratuity using thisrevised wage base, Theresulting increasein the Present valug of
Defined Benafit Obligation has been recognised as a past service cosl. In sccordance with the ICAlI FAD an Labour Codes, the

tatal impact of T4 38 Lacs hasbean debited to the standalone statement of Profitand Loss far the period ended 31 March 2028,
M corresponding Deferred Tax Asset has been recognised under INDO A5 12, a3 these costs are tax-deductible only upon actual

payment.
31 Finance Cosls W
Particulars. a m::nﬂﬂ oze [ n:q::tm
Intarest on Borrowings from Banks B.77
Interest on Statutory Dues 0.5 0.95

Intarest on Othears 205 -

o

32 Other Expeansss

| hsat

Manufacturing Expensas Log 0.70
Calibration Charges = 0.67
Consumabile Stores 485 3702
Warks Contract Charges iE_IIS 11.91
Power & Fuel i 1.24
Repairs & Maintenance AL18 -

Selling & Distribution Expenses

Advertisement Expenses B.76 3.93
Carriage Dutward 37548 aN.60
Sales Promotion Expenses 15.50 11,38
Seminar Expenses 335 -

Commission Y270 1.80
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52 (Mher Expenses{Contd...)
Establishment Expenses
Electricity Charges
Contribution for C3R Activities
Travelling & Conveyance
Office Rent
Insurance Charges
Rates & Taxes
Professional Fees
Provision for Expected Credit Loss
Other Expenses
Internal Audit Feas
Auditors' Remuneration

Total

32.1 Details of Auditors’ Remuneration |5 a5 below:

Statutory Audit feas
Tax Audit Fees
Other Matters

Total

A at

31 March, 2028

178
14.90
76.83

3.40
413
£.67

90.66
53.02

123.34

2.40

7.24

B.62

Az at
St March, 2026

0.75
0.90

198

| ¥inkack]

Az at
3 Mareh, 2025

538
14,51
82.99
314
3N
5.32
68.40
13.98
88.15
2.40
8.54

6682.33

Asat
Sntfaren 2025

5.00
0.75
0.7

B.54
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33 Income Taxes

| ¥-In Laco)

Particulars. 3 Hn':::;-‘DEE Wiﬁﬁﬁﬁ
A Amount recognised in Statement of Profit and Loss

Current Tax

Current period 105.00 143.63

Adjustment for current tas of prior periods 121..0_3_ 0.68

Deferred Tax

Deffered tax for the year 28.77 -4 B

Income tax expense reported in the Standalone Statement of Profit and Loss (a+b) 139.67

Akt

m‘“ﬂm 31 March, 2026

B Reconciliation of estimated Income tax expense at Indian statutory Income tax rate to
income 1ax expense reported in Standalone Statement of Profit and Loss

Profit/(loss) before tax 439.93 5IEET
Loss of LLP/subsidiary 17,24 0.32
Dividend Received within the Group - 28657

45712 55156
Indian statutory income tax rate 75.1BRY 75.168%
Estimated Income tax expense 115.05 138.82

Tax Effect of adjustments to reconcile expected tax expenses to reported tax expenses :

Capital Gain taxable at diffarent rates 078 & 48
Items not deductible .74 15.99
Expense deductible on Actual Basis 2221 7,78
Utitisation/credit of deferred expenses and other tax benafits —ﬂ?'}eﬁ -145
Tax effect of Temporary Differences BT -4, B
Short/[Excess) provision af aarlier year &.07 .69
Others 25 03

Total Income Tax Expense 139.67

Effective Income Tax Rate 28.83% 25.32%
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34 Earnings per Share

|7 intaen]
Particulars "'FH-:-—: T:HIS-:IJ mm?-:lfm
Earnings per share has baen computed as under:
{a} Profitfor the year 42330 380.09
(b} Weighted sverage number of Ordinary shares outstanding for the purpose of 3.84,08110 3.83.60,125
basic/diluted earnings per share (Face Value ¥ 2 per shara)
[z} Earnings per share
- Basicla/blin T} 0.84 1.oo
- Diluted (a/b){in T) 0.84 1.00

36 Disclosure pursuant 1o Indian Accounting Standard - 19 Employee Benefits' as natified w/s 133 of the Companies Act, 2013,

{a] Defined Contribution Plans:
Contributiontodefined cantribution plans, recagnisedas expense forthe year are as under:

A fis gt ~ hsat
Fﬂw I March, 2026 ?Iﬂil"lh,m
Employer’s contribution to Provident Funds 17.83 w73
Employer’s contribution to ESIC 364 502

(o) Defined Bensfit Plans:
Thefollowing ara the typesof Defined Banefit Flans:
(1) Gratuity Flan
Everyempioves who has completed five years ormore aof service izentitled to gratuity on terms not less favourable than the
provisions of The Payment of Gratuity Act, 1972. The present value of defined obligation and related current cost are
measuredusing the Projected Unit Credit Method with actuarial valuation being carried out at Balance Sheet date
(i) Provident Fund
Prowvident Fund as per the provisionsof the Employees Provident Fundsand Miscsllaneoss Provisions Act, 1952,
ic}] RiskExposure
Defined Benafit Plans
Defined benefit plans expose the Company toactuarial risks suchas: Interest rate risk, Salary riskand Demagraphic risk,
a)  Interest rate risk: The defined banafit obligation calculated uses a discount rate based on governmant bonds. If the bond
yield falls, the defined benefit obligation willtendtoincrease,

b] Salaryrisk: Higherthanexpected increasesinsalary willincrease the defined banefit obligatiorn.

c) Demographicrisk: Thizistheriskof variability of results due tounsystematic nature of decrements that includes mortality,
withdrawal, disability and retirement, The effect of these decrements on the defined benafits obligations is not straight
forward and depends.on the combination of salary increase, discount rate and vesting criteria. |t is important not to
avarstate withdrawals bacayse inthe financial analysis the retiremant benefit of the short career employes typically costs
less peryearas compared toalongsarviceamployes.



2 U] E_Mpﬂ_rat& Overview Statutory Reports | Financial Section

Notes to the Consolidated Financial Statements

for the year ended 31 March 2028

id)  Detailsof the Gratuity Flan are as follows:
(1) Reconciliation of the net defined benefit(asset) liability

The following table shows a reconciliation from the opening balances ta the closing balances for the net defined benefit
{aszet) liability andits components:

% inLacs]
partcuars e [
Balance at the beginning of the year BB\E!- 86.06
Currant service cost 188 10,34
Interest cast an Defined Benefit Obligation 657 B.25
Plarm Amendments : Vested portion at the end of period{Past Service) 4.38 -
Actuarial gain and losses arising

- Due to change in financial assumptions 530 L

- Due to unexpected experience adjustments -10.83 -17.28
Benefits paid = -7.E4

Balance at the end of the year

96.56 88.84

(1) Changes in the Fair value of planned assets representing recanciliation of opening and closing balances thereof are as

follows :
Particulars
Fair Value of Planned Assets at the beginning of the year E0LE0 £2.6B
Expacted Return an Planned Assets 374 b7
Contribution 3.67 172
Benefits Pald = -7.64
Acturial Gaind Loss) 0.38 0.29

Present Value of defined benefit abligation at the end of the year m 50.60

(i} AmountrecognizedinBalance Sheeat:

Pau'ihujam Bratuity | Funded) 'ﬂn‘lﬂ’tﬂl-‘m‘-qaﬂ]'

2078-2078 EO25-20125
Prazant value of Defined Benefit Obligation 6,55 88.84
Fair Value of Plan assets -h3.39 -60.58

MNet({Assets)/ Liabllity recognised In the Balance Sheat m 38.26
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(IV) Expensesrecognizedinstatementof Profitand Loss

EFnLaee )

Particulars L TEARIGT Gratuity (Funded)

2025-2026 ‘2024-2025
Current.service cost 11.849 10,34
Past zervice cost (vested) LAT -
Imterast aost 283 2.68

Met Benefit Expense 19.09 13.02

(V] Remeasureament recognizedinQther Comprehensive Income

e Tl Gratuity {Funded)

Particulars I0I6-20%6 zmﬂ;ﬁ

Aotiearial (gainl loss on Defined Benefit Chligation =15 02 -16.45
(V1) Actuearial Assumptions

Grntml-,« {Funded) ﬁ{hﬂl’ l'Fum!l‘d}

Particulars 2026-7026 04205

Financial Assumptions

Discount rate T40% B.78%

Salary escalation rate B.00% B.00%
Demographic Assumptions

Mortaiity rate IALM 2002-Z015 Uitimate

Withdrawal rate 1LA0% B.O0%

(VI Maturity Analysis
Weighted average duration of the retiring gratuity obligationis 13 years{March 31, 2025 - 1Tyears)
(VIll) Sensitivity Analysis

The senzitivity analysiz below have been determined basad on amethod that extrapolates the impact ondefinad benefit
obfigation as a result of reasonable changes in key assumptions occurring st the end of the reporting period, Reasonably
possible changes at the reporting date to one of the relevant actuarialassumptions, holding otherassumptions constant,
would have affected the defined benefit obligation by the amounts shown below:

 Sensitivity Leve! Effect on Defined Benefit Obligations
Part’iaul'ars. Hm March 31 26 H‘ﬂ!‘d‘l 31 '2&55
31,2028 Increase Decraase increasa: Decrease
Discount rate +/-DB% +-0.5% 93.38 B9.98 85.08 9184
Salary escalation rata +-0:5% +I-[1.B% 100.00 83:33 91.84 85.96
Attrition rate #=0.55% +=0,5% 5&._52 96.57 8E.50 BE.98

Maortallty rate +{=105% +-10% 96.56 BE.B4 58.85 88.84
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Although the analysis doesnot take account of tha full distribution of cash flows expected under the plan, itdoes provide
anapproximationaf the sensitivity of the assumptions shown,

36 Related Party Disclosures

Kay Managerial Persannel{KMP)

MrSanjay Goenka Managing Director/Director
Mrs Milima Goanks Vhole Timae Director
MrRamsanatan Banerjoe Whole Time Director

MrGirdnarl |al Goenka

MrBinay Kumar Agarwal

Mrs Divyaa Mewatia
Mriashinath Dey
Ms fnkita Banerjee
Ms Swati Agarwal
MrVivek dhanwar

Ingepandant Director

Indepandent Director

Indepandant Director

ChiefFinancial Officer

Company Secretary| Resigned woe.f.0LOLZ025and appointed w.e f. 20.05.2025 |
Company SecretarylAppointedw.ef, 3103, 2025 and resignad woe £, 02.06.2025)
Director

Mrs Vinita Sinha FartnerinLLP
Relatives of Key Managerial Personnel

MrvanshGoenka

MrRajiv Goanka

MrRaviGoenks

Enterprises over which Kay Managerial Perosnnel are able to exercise significant influence
RE's Fashions Pyt Ltd

Sanjay Goenka & Others{ HUF |

Hindcon Foundation

The following transactions were carried out withrelated partiesin the ordinary course of busingss

| % v Loos |
Tasacont s et
Wature of transactions ‘Name of Related Party 51032025
Salary Parquisites Sanjay Goenka g';f,‘nﬂ £7.00 2 =
Hilima Goenha ;ﬁ.ﬂﬂ 3500 - -
Ramsanatan Banerjes 28 10.60 - -
Kashinath Dey .26 5.88 - -
Vansh Goonka 037 22,00 - -
Ankita Baneres 5.50 225 S -
Director Sitting Feas Sinay Kumar Agarwal 0.69 4 k
Girighari Lat Goenka 054 0.22 - .
Divyaa Newatia 0.4 .42 -
Gifice Rant Sanjay Goenka 132 1.20 &
Milima Goenka 108 1.80 - -
Contributinn for SR Activities Hindecen Foundation T4.80 16004 =
Sales RO's Fashions Pyt Ltd - 129 : =

Vision Spead Works Pyt Ltd E =
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36 Related Party Dizclosures (Cantd...)

(AN ] ]
Transactian for the year snded '
Mature of transactions ‘Mame of Related Farty m F103-3025
Amaaet Amount
Dividend Paid Eanjay Gosnka & Otheri HUF ) - 256 -
Sanjay Goenka = B.83 E =
Hitima Goarka = 133 E -
Vansh Goenka = 289 = =
RaviGoanka - 0.03 - -
Salary Payable sanjay Goenka = - 250 T.26
Milima Goenka - g 183 2.98
Remanatan Banesjes = - 084 (R
Kashinath Dey - - 0.52 048
Ankita Banerjes : - IHEI -
Vansh Goenka - - 1.33 223

36,1 Sale toand purchases from related party are made in the ardinary course of business and an terms equivalent to those that
prevail in arm's length transactions. Dutstanding balances at the year-end are unsecured and settlement occurs in cash, The
Group has recorded the receivable relating to amount due from Related parties net of impairment, This assessment is
undertaken each Financial Year through examining the Financial Position of the Related parties and the market in which the
Related Party operates,
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37 Financialinstruments and refated disclosures
371 Fairvalue measurament
The fair values of the financisl assets and liabillties are included at the.amount at which the instrument could be exchanged ina
current transaction between willing parties, other thanin forced orliquidation sale,
The Group has established the following fair value hierarchy that categories the value inte 3 levels. The inputs to valuation
technigues used to measure fair valug of financial instrumentsare;
Levell: The higrarchyuses quotediadjustedprices inactive markets for identical assets or liabilities.
Level 2: The fair value of financial instruments that are not traded in an active market [for example traded bonds, aver the
counter derivatives|is determined using valuation technigues which maximise the use of cbservable market data and rely as
little a5 possible on company specific estimates. The mutual fund units are valued using the closing net asset value. I all
significant inputs required tofair value aninstrumentare observable, the instrument iz included in Lavel 2.
Leveld: If one ormore of the significant inputs is not based on observable market data, the instrument is inciuded in Lavel 3.
The management has assessed that the fair values of cash and cash eguivalents, trade receivables, trade payables, lease
liabifities, shart terrm borrowings and other current financial liahilities approximates their carrying amounts fargely due to the
short-term maturities of these instruments. The management has assessed that the fair value of floating rate Instruments
approximatestheir carryingvalue,
37.2 Financialinstruments by category
The following table shows fairvalues of financial assets and liabilities, including their levels in financial hierarchy, together with
the carrying amaunts shown inthe statement of financial position. The able does notinclude fair value infarmation for financial
assatsandfinancial liabifities not measured at fairvalue if the carrying amaunt is areasonable approximation of fair value,
ot Laci )
Aaat March 3, 2028
Financial Assets
) Investments ‘Mon Current. - 36408 = 3BA.DE “3E6.06
tiil  Bther financial assets Hon Currant - = 12.38 12,38 E
{iii] Trade receivables Current - - 205056 25456 -
tlv) - Cash and cash equivaients Currant. - E ?ﬁﬁﬁﬁ .TE_E:EE,'_ -
{v] Other bank balances Current = = 1.138.76 1,138.76 -
{wl) Loans Current = - 85988 BOg.88- -
twil) Otherfinancisl assets ‘Carrent: T 34

Financial Liabilities

{i)

fii}
il
liv)

Other finansial liabilities HMon Current. = a 10,24 024 -
Borrawings Currat - = 1.079.91 107891 E
Trade payables Current: eE - 484,17 LEY 1T =
Other financial liabilities Current. k]

Tot _----
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[# mLags b
Az at March 31, 2025

Nmm th% tﬁ;ﬁlﬂ% | Amortisad Tuha;rs;-lgyim_; ekl :;ir

Financial Assets
ly  lnvestmeants Men Cisrrant - 47571 - 47571 57571
(il - Otner financial assets Mon Current 3 - 469,36 459,36 =
{iii) Trade recaivablas Currant - 2181400 2,181,40 -
v} Cashand cash equivalenis Current - - 612.57 B1Z.57 -
(v) Other bank balances Currant =] - T84.50 TBA.GD B
(vl Leans Currant = - 430100 430,00 =
(vii} Dtherfinancisl azsets Current - . 3915 3915

. Tatal - | 4751 | 4,486.98 | 4 8972.649 | 4757 |
Financial Liabilities . . . . .
{it  Dther financial liabilitizs Won Current 582 .57
(i) Borrowings Currant - - TE.54 TE.54 -
(i} Trade payables Current - 537.349 537,38 -
(vl Other Hinancial liabilities Currant = - 243 243 -

. Total | = | - | 623,28 | 623.28 [ = |

37.3 Financiai Risk Management

The Group hasexposure tothe following risks arising from financialinstruments:
. Creditrisk

Il Liguidityrisk

Il Marketrisk

Rizk Management Framework

The Group's principal financial liabilities comprises of borrowings, trade and other payables, Themain purpose of these financial
liahilities is to finance the Group operations. The Group's principal financial assetz include trade and other receivables and cash
& casheaqguivalentsthat derive diractly fromits aparations.

The Group's activities expose it toa variety of financial risks, including market risk. credit risk and liquidity risk. The Group's
primary risk management focus is to minimise potential adverse effects of market risk on its financial perfarmance. The
Groups exposure to oredit risk s influenced mainly by the individual characteristic of each customer and the concentration of
risk from the top few customers. The Group's risk management assessmeant and paolicies and processes are established to
identify and analyse the risks faced by the Group, to st appropriate risk limits and controls, and to manitor such risks and
compliance with the same. Risk assessment and management policies and processes are reviewed regulariy to reflect changes
inmarket canditions and the Group’sactivities,

This nota presants information about the Group's exposura 10 each of the above risks, the Group's objectives, policies and
processes for measuring and managing risk,

{1} CreditRisk
Credit riskis therisk of financial lass of the Grouwp If a customsr or countarparty toa financial instrument fails to meet its
contraciual obligations, and arises principally form the Group receivables from customers. Credit arises when a customer
orcounterparty doesnotmeet its ebligations under a financlal instrument or customer contract, leading to a financial Ioss,
The Group is exposed to credit risk from its operating activities (primarily trade recaivables) and from its
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(n

financing/ investing sctivities, including deposits with bank. The Group has no significant concentration of credit risk with any
caunterparty. The carrying amaount of financial assets represent the maximum credit rish exposure:

Trade Receivable
The risk managemen committes has established a cradit policy under which sach new custamer is analysed individually for
creditworthingss befors the Group's standard payment and delivary terms and conditions are offerad, The Group's review includes
external ratings, if they are available, financial statements, credit agency information, industry information and in some cases
hank refarances.

ExposuretoCredit Risks

The Group's exposure to credit risk isinflusnced mainly by the individual characteristics of each customér. Howevar management
alsa considers the factors that may influence the cradit risk of its customer base, including the default risk-associated with the
industry. Details of concentration percentage of revenue generated from top customarand top five customers are stated below

L¥ inLncs)
fis at 31 March, 2026 s at 31 March, 2025
Revenue from Top Customer T48% 'ﬁE_B;EI_’EI Ta8% 45153
Revenue from Top Five Customers 30.08% 1,954 60 2B.63% 1.620.5

Trade receivables are primarily unsecured and are derived from revenuda earned from custemers, Credit risk is managed throughs
credit approvals, establishing credit limits and by continuously monitoring the creditworthiness of customers towhich the Group
grants credit terms in the normal course of business. As per simplified approach, the Growp makes provision of expected credit
lossed ontrade receivebles using a provision matrix to mitigate the risk of default payments amd makes appropriate provisions at
gachreporting date whaeneverisfarlonger period and involves higherrisk,

Liguidity Risk

Liguidity risk is defined as therisk that the Graup will nat be able to settle or meet its obligaticns an timea or at reasonable price,
Prudent liguidity risk managament implies maintaining sutficient cash and marketable securities and the availakility of funding
through an adeguate amaunt of credit facilitles ta meet obligations when due. Tha Group's finance team isresponsible far liguidity,
funding a5 well as settlement managemeant, in addition, Processes and policies related to suoh risks are averseen by sanior
management. Management monitors the Group's liguidity positionthrough rolling forecasts on the basis of expected cash flows.

I'he Group's spproach to managing liguidity is to ensure, as far as possible, that itwill have sutticient Hguidity tamest itz liabilities
when they are dug, under both normal and stressed conditions, without incurring unacoeptable losses or risking damage to the
Group's reputation.

Exposure toLiguidity Risk
The table below provides details regarding the remaining centractual maturities of financial liabilities and investments at the
reporting date based ancontractusl undiscounted payments.

Particulars nDemand  3Bmenths  G-Zmonths  Thyeas  AboveSyears Total
As at 31 March, 2026
Borrowings 983.99 95h.92 = = = 1.078.9
Trade payables - 483.50 - 0.87 - 48417
983,59 579.42 = 0.67 = 1,564.08

Az at 31 March, 2025
Borrowings (.86 7568 - - - LR
Trade payables - 537.39 - - - 537.39

0.B8 613.07 B13.93
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fin)

Mate: Security Deposits contained under Othar Mon Current Financial Liabilities do not have any maturity date, Thess
deposits are against the contract of service. The said deposits will be released only after the correspoending contract is
cancelled. Andthe company does nat foresees the contract to be cancelled inthe near future.

Market Risk

Market risk isthe risk of loss of future earnings, fair value or future cash flows that may result from a changein the price of a
financialinstrumeant . Thavalue of & financial instrument may changs a5 a result of changss inthe interest rates and athear
market changes that effect market risk sensitive instruments. Market risk is attributable to all market rish sensitive
financialinstrumentsincluding investments, receivables, payables and borrowings.

{a)

Interest Rate Risk

Imterest rate risk is the risk that the fair value or future cash flows of 2 financial instrument will fluctuate because of
changesinmarkat interest rates. The Group exposure to the risk of changes inmarketintesrest rates related primarily
to the Group's short term borrowing with floating interest rates. The Group constantly monitors the credit markets
and rebalancesits financing strategies to achieve anoptimal maturity profife 2nd financing cost.

Exposure tolnterest Rate Risk
Theinterest rate profile of the Group's interest bearing financial ingtruments at theend af the reporting period are as
fallows:

[T T
e S An gl .ﬁ.&,a;
Particulars RAMT I NEC S 21k Marc 2025

Fixed rate instruments
Financial assets H99.88 4£30.00

Financial liabilities

Variable rate instruments

809988 430.00

Financial assets

Financial liabilities 1,079.91 76.54

Sensitivity Analysis
Fixed rate instruments that are carried at amortised cost are not subject to interest rate risk for the purpose of

sensitive analysis.

Interest Rate Sensitivity

Since the Group is not having any variable rate debt financial instruments, there will be no effect of change in the
market rate of interest on the profitability and the cash flows of the Group. Hence the table given below 15 not
applicable.
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[ inEincs |

o - Prafit or loss Eqiity, net of tax
Particulars Change v m :

R Strengthening =~ Weakening | Strengthening  Weakening
A1 March, 2026
Variable rate instruments +f{-¥50 Basis points -10.80 10.80 -B.08 8.08
Cash flow sensitivity (net) -10.80 10.80 -B.08 g.08
31March, 2025
Variable rate instruments +/{-1 50 Basis points -0.77 0n.77 -0.57 0.57

Cash flow sensitivity (net) ‘ -0.17 ‘ 0.77 | =057 ‘ 0:57 ‘

o) Equity PriceRisk
The Group's guoted equity investments carry a risk of change.in prices. To manage its price risk arising from
investments in equity securities, the Group pericdically monitors the sectors it has Invested in, performance of the
investee companies and measures mark- to- market gains/(losses),

B Carrying weiue | FairValus Profit or logs

Particulars - e emy — —
: 1% increega: | 1% decrosse.

31March, 2026

Investmeant in Equity sharas guoted 2B4.08 364,08 J.64 -5.64

31 March, 2025

Investment in Equity shares gquoted ‘ 4751 ‘ 475.7 | 4.76 ‘ -4.76 |

lc) CurrencyRisk
The Group has Farelgn Currency Exchange Risk onimports of input materials in fareign currancy for its business, The
Group evaluates the impact of fareign exchange rate fluctuations by assessing its exposure to exchange rate risks.
Certaintransactions of the Group act 25 a natural hedge as a partion of bath assets and liabilities are denominated in
similar foreign currendies. For the remalning exposure to foreign exchange risk. the Group adopts a policy of
selective hedging based on risk perception of the management using derivative, wherever reguired, to mitigate or
eliminate the rish.

The Group's exposure toforeign currency risk at the end of the reparting period are as follows:
Unhedged foreign currency exposure as atreporting date

Au gt 51 March, 2008 e at 51 March, 2026

Particulars _ -
. BT o e

Financial liabilities

Borrowings and Trade payables 2.08 193.55 0.89 75.68

Met exposure in foreign currency 205 19355 ] 76.68
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Sensitivity Analysis
The analysis is based on assumption that tha increasefdecrease in foreign currency by 5% with all ather variables held

canstant, on the unhedged forgign currency expasure.
1% milecs|

A5 At 3 Mareh; 2025

As at 31 March,

USD sensitivity {Increass) +5% -9.68 174 -3.78 -2.83

USD sensitivity |Decrease) -5% 9.68 T4 3.78 2.83

38 InterestsinOther Entities
ta) Subsidiaries and entitieswith controllinginterest
The group's subsidiaries and entities where controliing interest s held as at 31st March 2026 are set out below. Unless
otherwise stated, they have share capital consisting solely of equity shares that are held directly by the group and partner's
capital, and the proportion of ownership interests held equals the voting rights held by the group. The country of
incorporation orregistrationis also their principal place of business.

Placeofbishes! || | Exmerchnieceieet | ki betest dedty.
Mareh 31,2028 Moreh 31,2025 Horeh 312025 March 31 2026
b ) % %

Hindcon Solutions Pyt Ltd India R a7.652% 2.48% 2.48% Trading &

Investment
Hindoon Speciality Chemicals LLP India 51.00% 51.00% £9.00% £9.00%  Manufacturing
( Incorporation Date - 14,02.2025 )
Vision Speed Works Pyt Ltd India ‘ S1.00% ] 0.00% ‘ £9.00% I 0.00% | Manufacturing

ib) Mon-Controliing Interasts{NCI)
Set aut below iz summarised financial information for each subsidiary that has non-contralling interests that are material

tathegroup, Theamountsare beforeinter-company eliminations,
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T intecs )

Wision Speed Works Pyt Ltd Hindeon Speclality Chamlcals LLE Hindeon Selutions PyeLid

Sumiasised Balante Sheet
March 31, 2025 March 31.2025 [alCALLE Ll March 31,2025
Current assels n.7g i 3.2 1.00 120.05 G4.86
Current liabilities 17.78 - 6.33 0.65 153 1.53
Met current aszets -B.08 £ 26.88 0.35 118.52 B3.33
MWon-current assets 2,86 - 262 . £20.1% 723.83
Mon-current liabilities - = 1.04 = 25.20
Met non-current assets 2.8 = ez . 620.19 6598.683
Net assets/{liabilities) -3.22 - 138.50 0.35 738.T1 761.96
Accumulated NCI -1.58 = E7.B7 0.7 soo 18,90
Whsion Speed Works Pyt Ltd Hindcon Speciality Chemicals LLP Hindcon Solutions Pt Lid

Summarlsed Statement of Profit and Loss
March 51, 2026 QRITT 31,2025 Mareh 31, 2026 QUL GE U r i March 51, 2055

Revenue 380 - 0.03 - 1774 21.73
Profit for the year -0.44 - -36.37 -0.65 2.0 15.78
Other caomprehensive income/ {loss) - " a - 2535 44 86
Total comprehensive income -0.44 - -36.37 -0.65 -23.24 60.64
Profit allocated to NCI "E_L22 - =17.B2 -11.32 =100 1.50
Dividends paid to MCI 8 N = = = 0.40
Vision Spesd Works Pytltd  Hindcon Speciality Chamicals LLP Hindcon Salutions Pyt Lid

Summarlsed Statement of Cash Flow
LRGN  March 31, 2026 Harch 31, 2026 BGEELEAEIIN  Harch 31, 2026

Cash flows from operating activities -5.16 - -46:20 -0.E5 10 -12.30
Cash flows from investing activities -B.43 - 127192 - .22 -2.18
Cash flows from financing activities 16350 i 17452 = & -16.14
Net increase/ (decrease) in cash 4.71 = -0.60 -[LE5 1313 -30.63

and cash eguivalents
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34, Capital Management
The Group's mansgamant abjective are
- toensure the Groups ability to continue 88 8 gaing concearn
- to provide an adequate return to shareholders by pricing products and services commaensurately withithe level of risk,

The Group monitors capital on the basis of carrying amount of equity including retained garnings as prasented on the face
of Balance Sheet. The Group manages the capital structure and makes adjustments to it in the light of changes in
eronomic conditions and the risk characteristics of the underlying assets. There is na change in the overall capital risk
management strateqy as compared to the last year.

LT e |
Particulars. e zozs
Total debt{Bank and other barrowingsllas per nate21) A TB.54
Less: Cash & Cash Equivalant -755.86: -G12.67
Net Debt B 32405 -536.03
Equity C B;700:32 540262
Liguid investmeants including bank depaosits 0] 11135,33 7R2.07
Debt to Equity (A/C) I 0.01
 Debtto Equity (net)[(B-D)C] -0.24
40, Contingent Liabilities and Commitments
Il Contingent Liakilities
al Demands/Claims by various government authorities and others not
acknowledged as debts by the Group:
(i} Income Tax Matters 0.43
(i) Other statutory bodies 5
|

0.43
I} Commitments

a} Capital Commitments

037
D.57
| Estimated value of contracts remaining to be executed on capital account -
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Disclosure as per Schedule of the Securities sand Exchange Board of India{ Listing Obligations and Disclosure Reguirements)

{8 in L,c!-cs'l
rstanding &g On : : = Oe
Interast Rate: Repayment Teniz.
Z50.00 330.00 12%
wﬂl.T,]ﬂ 100.00 9%
250,00 ) 8% Repayable on
Demand

200.00 - 12%
G00.00 430.00 5

Bornoﬁ‘ﬁ‘nﬁpr March 31, 2000 B Rt 3 ME’E W‘&

Rawanus from
operations

Chaging warking
capital

Closing cagsral
amplayad

fwprage Sharahalders
Equiity

Dbt servica =intarast
& Laase PeRymaents 4
Prineipal Repayments

Awarage investment

Equity

Currant liahilities

bAuerage Inventory

Larpge trade
raceivabies

Myerage

i1,
regulations, 2015.and Section 186{ 4 )of the Companies Act, 2013
Name of the Parties
il Tyre Arcade
il Chirag Agarwal
iii} Hamsafar Vincom Pyt Lid
ivl Radha Fincom Pyt Lid
| Total
42, Financial Performance Ratios:
A} Performance Ratlos
Met Protit Hatio Praficafter tak
Mt Capital Turnover Ratio R?QZ':;E;;T
: Prafit before
Return on Capital Employed Iriterast aad t
Return on Equity Ratio Proficafter tax
_ ) . Profit before interest
Debt-Service Coverage Ratio fil tax and depreciatizn
and aminrtisalion
Dividend + Prafit an
Return on Investment fiil Sale + Changes
in Fair valus
BE) Lewerage Ratlos
Debst - Equity Ratio il Tots! borrawings
CF  Liguidity Ratios
Current Ratio [iv] Current azsets
D} Activity Ratios
Inventory Turnover Ratio Gost of goad sold
) f fro
Trade Receivables Turnover Ratio ?ﬂ:ﬁmsm
Trade Payablas Turnover Ratio (vl Het Credit Purchase

trade payvables

4.74%

180
708%
5.47%

&M

%

013

345

‘2':.-9#

17

6.77%

1.68

F.57%

T28%

E3.03

T4.99%

0.

836

113

2.58

B.74

-2.03%

2T

-2.45%

-1.B1%

~B3 48%

-30.BE%

100.00%

-538.45%

0.88%

13.95%

F3.87%
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43,

ik,

45,

Note : Explanation for changein ratiohy more than25%

I} Debtservice covarageratiohas decreased due taincreasain borrowings by the Campany during the year,

I} Returnoninvestment hasdecreased due toreduced return earned oninvestment during the year,

W} Debtequityratioisincreased due toincrease intotaldebts of the Group during the year.

IV} Currentratioisdecreasaddue toincreaseincurrent liabilities of the Group during the yaar,

Y} Trade payables ratio is increased due to increase in net purchases of the Group during the year,

Other Statutory Information

I} The Group do net have any Benami groperty, where any proceeding has been initiated or pending against the Group for
haldingany Benami property

I} TheGroup donot have any transactions with companies struck offunder section 248 of the Companies Act, 2013 or section
GE0of the Companies Act, 1956.

I} TheGroup de not have any charges or satisfactionwhichis yet to be registered with ROC beyond the statutory period.

IV} TheGroup have not traded orinvested in Crypto currencyor Virtual Currenoy during thefinancial year.

¥}  The Group have not advanced or loaned or invested funds foany other persan{s) or entitylies) including fareign entities
[Intermeadiarieswiththe undarstanding that the Intermediary shall;

a) directly or indirectly lend or invest in other persons or entities identitied inany manner whatsoever by oron behalf of
the GrouplUltimate Beneficiarias)or
ol provideany guarantes, security or the like 1o ar o behalf of the Uitimare Baneficiariss,

Vi) The Group have not receivad any fund from any person(s) or entitylies), including foreign entities (Funding Farty) with the
understandinglwhether recordedinwriting ar otherwise fthat the Group shall:

{a] directly orindirgctly lead or Invest in other parsons or entities identified Inany manner whatsoever by or an behslf of
the funding party{Ultimate Beneficiaries)or
it} provideany guarantes, security artheliketo or onbehialf of the Ultimate Beneficiaries.

Y TheGroup has ot been declared as Wilful defaulter by any Banks, Financial institution or Other lenders,

YIlt) The Group daes net have any transaction which is not recorded in the books of accounts but has been serrendered or
disciosed asincome during the year inthe tax assessments under the Income Tax Act, 1961 such as, searchor survay orany
otherrelevant provisions of the Income Tax Act, 1961)

IX) TheGrouphas complied withthe number of layers prescribed under clause(87)of section 2 of the Companies Ack, 2013 read
with Companies| Restriction on number of Layers | Rules, 2017,

Implamentation of New Labour codes

Effective November 21, 2025 the Government of India cansalidated 29 existing labour reguiations into four Labour Codes,
namely, The Code on Wages, 2008, The Industrial Relations Cods, 2020, The Code an Soclal Sec urity, 2020, and the Occupatianal
Safety, Health and Working Conditions Code, 2020, cﬂllecti'.'ely referred to as the "New Labour Codes”. Based on the
requirements of New Labour Codes and relevant Accounting Standards, the entity has estimated the liability for employes
benefits. There s no incremental cosl arised 1o the Company on such estimation on account of recognition of pasl service
Ccosts.

Certain Trade Receivables, Loans & Advances and Trade Payables are subject to confirmation. In the opinion of the
management, thevalue of Trade Receivables and Loars & Advances onrealisationin the ordinary course of business, willnotbe
lgssthanthaevalueatwhich theseare statadin the Balance Sheet.

Segment Reporting

There iz only ong primary business segment e, "Sodium Silicate, Construction Chemicals and related services and trading of
pulzes® and hence no separate segment information is disclozed in thiz financials, Secondary information is reported
geographicaliy.

Geographical segments
The Group primarily operates in Indiaand therefore analysis of gecgraphical segment is demanstrated into Indian and ovarseas

operationas under:
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o A= at 31 March, 2028 A gt 51 March, 2025
Particulars —

| | e | owses  JEEH T
Revenue from operations G.426.10 1,075.55 5.226.78 $31.90
Carrying value of Mon-current assets’ 980.29 - BIL18 -

{Other than financial instruments)

*Non-current assets for this purpose consists of Property, plantand equipment and Other non-current assets,

46. Corparate Social Responsibility

&g per the Campanies Act, 2013, the gross amount required ta be spent by the Group during the vear is T 13,15 Lacs (March 31,
202571375 Laes }and amount spent by the Group during the year is- ¥ 34,90 Lacs (March 31, 2025 $14.51 Lacs | Details are ag

givenbelow:
-
Particulars e _ hsat
11 Harch, 2 31 March, 2025
1. Amount required to be spent by the Campany during the year, 13.15 13.76
2. Dnpurposes other than Construction/acquisition of any assat 14,80 14,51

4. Bhartfall at the'end of thie year N =
4, Total of previous years shortfall - -
. Reasaon for shortfall LA MN.A

6. Mature of CER activitias Promating heaith care, animal

7. Detalls of related party transactions in relation to CSR expenditure as per 14.80 T4 04
relevant Accounting Standard.

&7, Figures for the previous periods have been regrouped and reclassified to confirm to the classification of the current period,
wherever consicered necessary.
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48 Disclosure of additional information pertaining to Parent and subsidiary companies as per Schedule 11

of the Companies Act, 2013
Az At 3 March, 2006

Snare in Erofitand Loss

Harne of the entity I the greup

Parent

Hindoon Chemicals Ltd gLes% 533384 05:28%
Iniban Subsidlary & entittes with controlling Interest

Hirdoon Solutlons Pyt Ltd 2By 7w 0EA%
Hindoon Speciallty Chemdcals LLP CRAE: 15850 1LBES
Vision Spesd Warks Pyt L poe% 3oz 0%
Total {4] BB E.:ﬂﬂ‘l“.’_ﬁ 03.98%
Less < Consolidateon Adfestments and eliminatinns :.—6.3&?&: -399.43 BDE%
Total Share IWW% 'E.ﬂ.&ﬁ;pﬂ muﬁﬂ%

Mo gantraling Intesest [B)

-HA.E4

&5 AT 31 March, 2075

32426

21
ZRET
ik
280,56
1855
30811
16:4

{ ¥ Loosd

-B2E1% AR M | E3ETE
BL51% 2535, “1a0% 22374
000% u 3TN | =RRAT
0O0% - DIBRT Dk
n06% 13,60 830N 27RE7
0003 - B0 1856
WO00%  ISES  10000% 28622
CR T .05

Netmssstn el i spreinTote
Name of the entity in the group. ﬁiﬂf‘sﬁ% t::wmm 2?“1m 1::& i s

e | e ] i e e
Perent
Hendcon Chamicate Ltd Qe | 48980 A5 B0 165 i 42055 18,76
Intian Subsidiary & entities with controlling interest
Hindeon Solutions Pyt Lid 13:B4'% BT ER e 15,78 =322 ET, 44,88 134065 BU_Ed
Hirdicon Spaciality Chermicais LLF IR 0.5 -0 -[LBE 000 L =8 -(LBE
Tatal| & ) 06.38% 6 7E0.42 0T 411,23 =438 1% BLEZ 106 27%, W7, TR
Lass - Copsofidation Adjustmants and aliminations -BIR% -#53.79 Tk 2923 oo - £.27% <3823
Total Shara 100.00%. | 546683 D0 JEE.0 ~486, 1% 647.52 104,00 % 4505
Moty contralfing Inferest [ B ) =y 01 -2 8 -1.66 -L 57
Attributabla to Equity Sharehalders{ 4 - B ) | 540262 | | 600 | I b5, BE I | 445 08 |

The scoompanying netes form an integral part of these Consolidated financial stakaments
B per rmy reparl of aven date allechad

Held-

(CA. Anushka Agrawal]
Charterad Accoumtant
Membership Mo 313960
UDIN: 2EF3BE0RTFOALTEET

mll'

{Milima Goenkal
{Whade Time Director)
(OIN = O0848225])

s/
Hotkata {Ankita Banerjeal
May 14, 20004, (Compary Secretary)

For and on behadf of Board af Directars
ol Hindson Chemicats Limited

sl
|Sanjay Boanka)
{hairman and Managing Dicectork
\DHN < 0048190}

=di-
{Kashinath Day)
Chisf Financial Officer)
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