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ADITYA BIRLA

RAAIm'ImigriAM:SJV: STEX: 2012 6th November, 2012

National Stock Exchange of India Ltd.
Exchange Plaza, 5th Floor.
Plot No.C/l,GBlock
Bandra Kurla Complex
Bandra (East)
Mumbal  -  400  051
Tel No. 265981.00/6598235/36
Fax No. 26598237/38

Dear Sir,

&_b_:  Publiqation of U-naudited- Financial Results for the  Second
Ouarter ended_on 30th S-eptember,  20_12

Wc are sending herewith a Statement showing thc "Unaudited Financial
and Segment Results" of the Company for the Second Quarter ended on
30th  September, 2012, which are approved at the Meeting of the Board
of Directors or the Company held on Tuesday, 6th November, 2012 alongwith '<Limited Review Report" given by tile Statutory Auditors of the
Company, M/s. Singhi & Co., Kolkata.

Also find enclosed a copy of the Press IRelease.

We ]nope you will find thi.s in order.

Thanking you,

Yours faithfully,
 *  indalco Industries Ltd.

C.AfFJ ' L.«r
ana*Iiik/

Joint President &
Company Secretary

Encl : as above

Ree& off'Ice :
Mindalco lp ustrl  Umtted
Century Bhavan, Brd Floor, Telephone  +91 22 6662 6666 Wcbsllc www.hindalco com
Dr, Annie Besant Road, Wol·11, FAA +91 22 2422 7586 / 24362516
Mumhal -400030. INDIA
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Notes;

t. Statement of Assets and I.iabilities are given below:
(7 Crore)

Am at Asnt

Particulars 30/09/2017 31/03/2012

A.  RipITY_AND LIABILITIES
1 Shareholders'Ftinds 32,870 A 4 32,032.47

(a). Shara Capital
191.48 191.48

(b). Reservos and Surplus 32,137.65 31,299.68

(c). Money receivod against Share Warrent,4 54131 541.31

2    Non-Current Liwbilitios 21,941.16 13,5811,11

(a). Long-torm Borrowings 19,300.80 11,115.13

(b). Deferred Tax Liabilities (Net) 1,3 Ii.SO 1,224.56

(c). Otlici· Long-tomi Liabilities 1,035.91 953.10

(d).Long ,term Provisions 292.95 287,32

3 Current. Liabilities 9,946.41 10.035.04

(a). Short-term Borrowings 4,226.41 3,456.78

(b).Trade Payal:lies 3,671.71 4,659.77

(e). Othor Current Liabilities 1,548.06 998.61

(d).Short-term Provisions 500.24 919.88

64,758.01 55,647.62

B. ASS EIS.
1    Non-Current Agsets 43,270.04 39.168.18

(a). Fixed Assets 26.999.82 23,407.14

(b),Non-Current Invest:ments 13,990.61 13,503.70

(c). Long.€emn Loans and Advances 2,220.51 2,249,53

(d). Other Non-Current Assets 39,10 7.81

2 Current Assets 21,487.98 16,479.44

(a), Current Invcstments 7,074.43 4,583.40

(b),Inventories 8,228.27 7.742.86

(c). Trade Receivables 1,514.99 1,427.45

(d). Cash and Bank Batanacg 2,413.82 722.30

(c). Short-term Loans and Advances 1,974.22 1,647.63

(f). Other Current Assets 282.25 355.78

64,758,02 55,647.62

2.   A common loan agreement for 7 9,896 orore wa.s siglied by the Company on 17th Septcmber,

2012 for its Aditya Aluminium project with a group of28 banks / financial institutions,

3,     The  Hon'ble Supreme Court  vide  its  order  dated   1 Oth  February    2012 has granted  a  stay,

subject to certain conditions, on the Order of the Allahabad High Court upholding the

validity of entry tax on dic Company under  UP Tax on E.ntry of Goods into Local Areas

Act, 2007. In view of the above and as per a. legal opinion obtained by the Company, no

provision  has  been  made  for  an  estimated  amount  of 7  245  crore  (including 7 1 2  crorc  and    f

26 crore for the current quarter and six months respoctively).
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4.   Pursuant to tile Company's objection against draft assessment order for the assessment year2008-09 before Dispute Resolution Panel (.DRP), the DRP has directed the Assessing Officerto frame the assessment by imputing guarantee fee at 7 270 crore on account of purportedarm' s   length   fee of corporate guarantee   provided   to   foreign   banks   for   granting   loan   towholly-owncd foreign subsidiary for funding acquikition of Novelis Inc. However, furtheraction will be talcen after receiveig final assessinent order.

5.     Figures of previous periods  have  been regroupcd / reclassified wherever necessary,

6,    The  above  results have  been  reviewed  by the Audit Committee  of the  Board and  have beentaken on record at the mectii,g of the Board of Director,  held on Tuesday, 6tll November,20] 2.   Limited Roview has  been carried out by the statutory auditors of the  Company.

By and on behalf of the Bosrd

("97 41-iu  2, 6*..„-,Place: Mumbat D, Bliattacliarya
Dated: 61') November, 2012 M.naging Director    (
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Hindalco Announces QZFY 2012-13 Standalone Results [Unauditedl

Core operational performance improved

Financial Highlights

IIn Rs. crore) i QVVY,13 QlFY13 Q21'712__HtfY13,       HlFYlg
/

Revenue from Operations 6,164 6,028 6,272 1 12,191 12,303
I

EBITDA 515 463 660 978 1,527
Other income 132 1 301 185

4341 364
PBITDA 048 765 845 1,412 1,890
Depreciation 173 170 174 343 i 349
Finance Costs 28 81 68' 109 134

1

Profit before tax 447 513 604 960 1,407
Tax Expenses 88 88 101 176 260

Net profit
F

35 9 425 503 784, 1,147
Basic EPS - In Rupees

1 1.Elz. 2.22 2.62 4,09 1 5.99
Note.·    Certofn descrlptions und/or#gures Ofeartler perlods have bem ehanRed/regrouped W confom to currellt prQ€OG

Hindalco, the Aditya Birla Group flagship Company today announced its unaudited results
for the quarter ended September 30, 2012.

Its revenue from operations for the current quarter was marginally higher on a sequential
basis led by Improved volumes in both of its businesses, EBITDA grew significantly higher at
Rs. 515 crore over Rs. 463 crore in QlFY13, This has been driven by better realisation and
higher volumes, That despite the continuing increase in input costs, Hindalco has put In a
robust performance, is indeed commendable,  The successful  ramp-up of its smelter post the
shutdown in QlFY13 at its Copper Plant also bolstered the results.

Other Income for QlFY13 included dividends of Rs. 130 crore received from its subsidiaries.
Finance costs Bre lower for the quarter ended 30th September, 2012 due to repayment of a
loan carrying high interest rate.

1
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Business Results
The result for the quarter demonstrates the inherent strength of the Company's strategy of

maintaining a derisked business portfolio. Superior performance in the Copper Business

during this quarter more than offset the headwjnds faced by the Aluminium Business,

leading to a better overall operational performance.

Aluminium

Of the total revenue of Rs. 6,164 crore, Aluminium Business contributed Rs. 2,105 crore vs.

Rs. 2,063 crore in QlFY13. Sales were higher due to increased volume of value-added

downstream products and better metal premium realized by the Company.

tn the Aluminium segment, results were impacted by operational disturbances in both the

smelters of the Company. The total metal production stood at 128 Kt for the quarter

compared to 132 Kt in QlFY13 although sales of downstream products rose to 62 Kt from 58

Kt in QlFY13. Alumina production was also lower at 328 Kt versus 335 Ktin QlF¥13,

primanly due to lower production at the Belgaum Refinery reflecting the constraints in the

availability of bauxite for this plant Continuing cost pressures, particularly in case of coal

and caustic soda, also strained the results.

The capital employed in the Aluminium Business of the Company stood at Rs. 28,BSO crore as

on September 30, 2012, which includes around Rs, 19,300 crore relating to the Greenfleld

Projects, viz., Mahan, Hirakud Rolled and Aditya Aluminium Projects.

Copper

In the Copper Business, revenue for the quarter was up at Rs, 4,066 crore vs. Rs. 3,972 crore

in QlFY13, bolstered by better operational performance, increased volume, improved by-

product realisation and weaker Rupee. The EBIT of the Copper Business soared by 175% to

Rs. 209 crore vs, Rs. 76 crore in QlFY13.

Cathode production went up to 78 Kt as against 69 Kt in QlFY13. The value-added CCR

production marginally rose to 37Kt from 36 Kt in QlFY13.

The capital employed in Copper Business remained unchanged at Fts 6,200 crore.

Financing
A common loan agreement for Rs. 9,896 crore was signed by the Company on 17th
September, 2012 for its Aditya Aluminium project, with a group of 28 banks / financial

institutions. With this facility, the financial closure of Aditya Aluminium project has been

achieved.

- ---...

--- --

2
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Greenfield Projects
There is no material adverse development to report since the last quarterly Press Release,

although there may be a little delay from the earlier estimated time·lines.

Mahan Coal
Pursuant to the Group of Minister's recommendation, Mahan Coal Ltd, a joint venture

between Essar Energy and Hindalco has been granted Stage 1 forest clearance from the

Government of India's Ministry of Environment and Forests (MoEF) for its Mahan Coal Block

This clearance is considered a major milestone in the process which will ultimately lead to

supply of coal from this Coal Block to the Captive Power Plant of Mahan Aluminium project,

Company Outlook
The general slowdown Coupled with the stubbornly high cost of inputs Inay impact the
business results of the Company in the near future. However, the Company would continue

to take proactive steps to extract maximum value from the various drivers of its businesses,

The Company is equally focused on successful implementation and commissioning of its
various Greenfield projects,

--
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REVIEW REPORT.
To,

The Board of Directors,
Hindalco Industries Limited"Cantury Bhavan", rl Floort
Dr. Annie Besant Road, Worli,Mumbal- 4Op 030

We have reviewed the accompanying statcament of unaudited financial results of M/s. HINDALCOINDUSTRIES LIMITED for the quaKer and half year ended 30m Septembar 2012,except for thedisclosures regarding 'Public Sharcholding' and 'Promoter and Promoter Group Shareholding' whichhave been traced from disclosures  made  by  the management and have not been audited Dy us, Thisstatement & tile responsibility of the. Company's Management and has been approved by the Board ofDirectors, Our responsibility is to Issue a report on these financial statements based on our review.
We conducted our review In accordance with the Standard on Review Engagament (SRE) 241.0, "Rev/ewof' interim financial information performed by the Independent auditor of the entity", \ssued by theInstitute of Chakered Accountants of India, This standard requires that we plan and pedorm the reviewto obtain moderate assurance as to whether the financial statements are free of matorlal misstatement.A review Is limited primarily in Inquiries of company personnel and an analytical procedure applied tofinancial data and thus provides less assurance than an audit, We have not performed an audit andaccordingly, we do not express an audit opinion.
Based on our review conducted as abover nothing has come to our attention that causes us to believethat the accompanying statement of un-audited finandal results prepared ln accordance with applicableAccounting Standards and other recognized accounting practices and policies has not disclosed theInformation required to be disclosed In terms of Clause 41 of tile Usting Agreement Including the mannerIn whkh It Is to be disclosed, or that It contains any material misstatement.

For Singhi & Co.
Chartered AccountantsFirm Registration No,3020498

4,41
(Rativ Singht)

Partner
Membership No,53518

Camp: - Mumbal

1 B,  Old Post Office Street,
Kolkata - 700001
Dated, the 6 h day of November, 2012.

KOLKATA MrIW DELHI MaMBAI CHEMNAI GUWAMATI


