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National Stock Exchange of India Ltd.
Exchange Plaza, 50 Floor,

Plot No. C/1, G Block

Bandra Kurla Complex

Bandra (East)

Mumbai - 400 051

Tel No, 26388 100/6598235/36

Fax No. 26598237/38

6tk November, 2012

Deay Sir,

Sub ; Publication of tinaudited Finanecial Results for the Second

Quarter ended on 30" September, 2012

We are sending herewith a Statement showing the “Unaudited Financial
and Begment Results” of the Company for the Second Quarter ended on
30** September, 2012, which are approved at the Meeting of the Board
of Directors of the Company held on Tuesday, 6th November, 2012 along
with “Limited Review Report” given by the Statutory Auditors of the
Company, M/s. Singhi & Co., Kolkata.

Also find enclosed a copy of the Press Release.
We hope you will find this in order.
Thanking you,

Yours faithfully,
F indalco Industries Ltd.

L

_ Anittaite

‘Joint President &
Company Secretary

Encl : as above

Regd: Offlco :

Hindaico Industries Limited

Century Bhavan, Ard Floor, Telephone +91 22 6662 6666 Webisdle  www.hindnlca,com
Br. Annle Besant Road, Worll, Fax 19122 2422 7586 / 2435 2516

Mumbqi - 400 Q30. INDIA
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- Segmant-wise Revenne, Resnlts and Capital Employed for the Quarter and Half year ended 30th Reptemher, 2012
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HINDALCQ INDUSTRIES LIMITED

Repd, Office: *Century Bhavan®, 3 Floor, Dr. Annie Besant Road, Worli, Mnmbai-400 030

Eﬂntes;
i Statoment of Assets and Liabilities arc given below:
(% Crore)
As at Asat
Particulars 30/09/2012 31/03/2012
A. BOUITY. AND LIABILITIES
1 Sharcholdors' Funds 32,7044 32,032.47
(a), Share Capital 101 48 191.4%8
(b). Reserves and Surpiug 3213765 31,299.68
{¢). Moncy teceived against Share Warrants 541 .31 54].31
2  Mon-Carrent Linbilities 21,941.146 13,580,11
(g}. Long-torm B orrowings 19,300.80 11,115.13
(bY. Deferred Tax Lisbilities (Net) 1,311.50 1,224.56
{c). Othet Long-torm Liabilities 1,035.91 953.10
{d). Long=-term Provisions 29295 287,32
3 Current Liabilities 9,046 .42 10,035.04
(a). Shortterm Borrowings 4,226 41 3,456.78
(b). Trade Payables 31,671.71 4,659.77
(¢), Other Cusrent Liahilities 1,548.06 008.61
(d). Short-term Provizions 30024 916,88
64,758,021 x8,647,62
B. ASSETS
1 Non-Current Assets 43,270.04 39,168.18
(&), Fixed Asgets 26,999 82 153,407.14
(b), Non-Current Investm ents 13,990.41 13,503.70
(c). Long-termm Loans and Advanees 2,220.51 2,240 .53
(d). Other Non-Current Assets 59.10 7.81
2 Carrent Assets 21,487.98 16,479.44
(n). Current Invoatin ents 7.074 413 4,583 .40
(1), \nventories g,228.27 7.742.86
(¢). Trade Receivables 1,514 99 1,427 .45
(d). Cash and Bank Balanccs 2,413 B2 722,30
(o). Shori-term Loans and Advances 1,974 .22 1,647.65
(). Other Current Aszotd 28225 A55.78
64,758,02 55.647.62

2. A common loan agreement for ¥
2012 for its Aditya Aluminium project with a group o

9,896 crore was signed by the Company on 17th Septcmber,
{28 banks / financial institutions.

3, The Hon’ble Supreme Court vide its order dated 10th February, 2012 has granted a stay,
subject 1o certain conditions, on the Order of the Allahabad High Court upholding the
validity of entry tax on thc Company under UP Tax on Eniry of Goods into Local Areas
Act, 2007. Tn view of the above and as per a legal opinion obtained by the Company, no
provision has been made for an estimated amount of T 244 crore (including T 12 crore and ¥
26 crore for the eurrent quarter and six monthg respectively).
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Pursuant to the Company’s objection against draft assessment order for the agsessment year
2008-09 before Dispute Resohition Panel (DRT), the DRP has directed the Assessing Officer
to frame the asscssment hy impiting guarantee fee at T 270 crore on account of purported
arm’s length fee of corporate guarantec provided to foreign banks for granting loan to
whally-owned foreign subsidiary for funding acquisition of Novelis Inc. Powever, further
action will be taken after receivin g final assessment order.

Figures of previous periods have been regrouped / reclassified wherever necessaty,
The above results have been roviewed by the Andit Committee of the Board and have heen

taken on record at the mecting of the Board of Directars held on Tuesday, 6th November,
2012. Limited Review has been carried out by the statutory auditors of the Company.

By and on behalf of the Board

hattacharya (

Dated; 6" November, 2012 Munaging Director

‘;ﬂ
et cfeny
(i
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ADITYA BIRLA

T HINDALCE

November 06, 2012
Hindalco Announces Q2 FY 2012-13 Standalone Results [Unaudited)]

Core operational performance improved

Financial Highlights

| | . ;
(In Rs. crore) i Q2FY13  QIFY13  Q2FY12 | HIFY13. HIFYIZ
| : T
Revenue from Operations | 6164 6,028 6,272 | 12,191 12,303
i ! | !
EBITDA ? 515 I 463 660 ? 978 1,527
Other income | 132 301 185| 434 364
PBITDA ‘ | 648 765 845 1492, 1,890
Depreciation L 173 l 170 174 i 343 1 349
Finance Costs | o 81 681 - 109 134
Profit before tax - 447 513 604 260 . 1,407
Tax Expenses } g | 88 101 | 176 \ 260
Net profit | 359 . 425 503 784 1.147
Basic EPS - [n Rupees | 187 2.22 2.62 4,00 | 5.99

Note: Certatn descriptions and for figures of eorlier pariods have been changed/regrouped to conform to current practfees

Hindalco, the Aditya Birla Group flagship Company today announced its unaudited results
for the quarter ended September 30, 2012,

Its revenue from operations for the current quarter was marginally higher on a sequential
basis led by improved volumes in both of its businesses. EBITDA grew significantly higher at
Rs. 515 crore over Rs. 463 crore in Q1FY13, This has been driven by better realisation and
higher volumes. That despite the continuing increase in input costs, Hindalco has put in a
robust performance, is indeed commendable. The successful ramp-up of its smelter post the
shutdown in Q1FY13 at its Copper Plant also bolstered the results,

Other Income for Q1FY13 included dividends of Rs, 130 crore received from its subsidiaries.
Finance costs are lower for the quarter ended 30™ September, 2012 due to repayment of a
loan carrying high interest rate.
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Business Results

The result for the quarter demonstrates the inherent strength of the Company’s strategy of
maintaining a derisked business portfolio. Superior performance in the Copper Business
during this quarter more than offset the headwinds faced by the Aluminium Business,
Jeading to a better overall operational performance.

Alvminium

Of the total revenue of Rs. 6,164 crore, Aluminium Business contributed Rs. 2,105 crore vs.
Rs. 2,063 crore in Q1FY13, Sales were higher due to increased volume of value-added
downstream products and better metal premium realized by the Company. '

i1 the Aluminium segment, resulis were impacted by operational disturbances in both the
smelters of the Company. The total metal production stood at 128 Kt for the guarter
compared to 132 Kt in Q1FY13 although sales of downstream products rose to 62 Kt from 58
Kt in Q1FY13. Alumina production was also lower at 328 Kt versus 335 Kt in Q1FY13,
primarily due to lower production at the Belgaum Refinery reflecting the constraints in the
availability of bauxite for this plant. Continuing cost pressures, particularly in case of coal
and caustic soda, also strained the results.

The capital employed in the Aluminium Business of the Company stood at Rs. 28,850 crore as
on September 30, 2012, which includes around Rs, 19,300 crore relating to the Greenfleld
Projects, viz.,, Mahan, Hirakud Rolled and Aditya Aluminium Projects.

Copper

In the Copper Business, revenue for the quarter was up at Rs. 4,066 crore vs. Rs, 3,972 erore
in Q1FY13, bolstered by better operational performance, increased volume, improved by-
product realisation and weaker Rupee. The EBIT of the Copper Business soared by 175% to
Rs, 209 crore vs, Rs. 76 crore in Q1FY13.

Cathode production went up to 78 Kt as against 69 Kt in Q1FY13, The value-added CCR
production marginally rose to 37Kt from 36 Kt in Q1FY13,

The capital employed in Copper Business remained unchanged at Rs 6,200 crore.

Financing
A common loan agreement for Rs. 9,896 crore was signed by the Company on 17th
September, 2012 for its Aditya Aluminium project, with a group of 28 banks / financial

institutions. With this facility, the financial closure of Aditya Aluminium project has been
achieved.
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Greenfield Projects
There is no material adverse development to report since the last quarterly Press Release,

although there may be a little delay from the earlier estimated time-lines.

Mahan Coal

Pursuant to the Group of Minister’s recommendation, Mahan Coal Ltd, a joint venfure
between Egsar Energy and Hindalco has been granted Stage 1 forest clearance from the
Government of India’s Ministry of Environment and Forests (MoEF) for its Mahan Coal Block.
This clearance is considered a major milestone in the process which will ultimately lead to
supply of coal from this Coal Block to the Captive Power Plant of Mahan Aluminium project.

Company Outlook

The general slowdown coupled with the stubbornly high cost of inputs may impact the
business results of the Company in the near future. However, the Company would continue
to take proactive steps to extract maximum value from the various drivers of its businesses.
The Company is equally focused on successful implementation and commissioning of its
various Greenfield projects,

— — = — o —= =2

Statemants fn this *Pross Release® describing tha company's ohfacttves. projrctions, estlmates, expectations ar predictions may be Yarward lnaking statetnanks” within thr meaning of
applleohle securitles faws and regulatfons Actual results canid differ materially from those cxpressad ar tmplied. Impartant factors that coudd make a diffbronics o 0 ha enmpany's sperations
inclurde global and Indlan demune supply conditions, fntched gonds prices. fred stock avallablifty and prices, grolical demand ahd prgitg in the campany's grinctpat markets, changrs in
Goyrrament regulations, tax replmes, sonomic developments within India and the countries within whizh the company conducts bustiess ard nther factars such of tigatton and lahour
regotiations. The company assume to Fsponsfilitty fa publicly amand. madifi ar rvise an forwerd fooking statement, an the bosls of any suhsequent development, INOIRANON oF AVANER, a7
atherize
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Chartered Accountants
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To,

The Board of Diractors,
Hindalco Industries Limited
"Century Rhavan®, 3™ Floor,
Dr. Annie Besant Road, Worli,
Mumbai - 400 030 :

We have reviewed the accompanylng statement of unaudited finandial results of M/s. HINDALCO
INDUSTRYES LIMITED for the quarter and half year ended 30" September 2012,except for the
disclosures regarding 'Public Sharcholding’ and ‘Promoter and Promoter Group Shareholding’ which
have been traced from disclosures made By the management and have nat been audited by us, This
statement ks the responsibility of the Company’s Management and has been approved by the Board of
Directors, Our responsibllity is to issua a report on these financial statements based on oyr TCVIEW.,

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, “Rewview
of Interim financial information performed by the Independent auditer of the entity” , lssued by the
Institute of Chartered Accountants of India. This standard requires that we Plan and perform the review
to obtain moderate assurance as to whether the financial statements ara free of material misstatement.
A review (3 limited primarlly to inquiries of cempany personnel and an analytical procedure applied to

financial data and thus pravides less assurance than an audit. We have not performed an audit and
accordingly, we do not EXpress an audit opinion. ‘

Based on our review conductad as above, nothing has come to our attention that causes us to brlieve
that the Accompanying staternent of un-auditad financlal results prepared in accordance with applicable
Accounting Standards and other recognized accounting practices and policies has not disclosed the
Information required to be disclosad in terms of Clause 41 of the Listing Agreement including the manner
in which it is to be disclosed, or that It containg any material misstatermnent.

For Singhi & Co,
Charternd Accountants
Firm Registration No,302049E

Rage Lot

(Rajiv Singhi)
Partner
Membership No.53518
Camp: - Murnbal
0
1B, OId Post Offica Streat, v
Kolkata ~ 700001
Dated, the 6% day of November, 2012,
ROLKATA DHTW DELHY MOMB AL CHEMMAL GUWAHATI



