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Cosmic connection

Direct-to-device services look to redefine mobile
connectivity by linking phones straight to satellites

SURAJEET DAS GUPTA
New Delhi, 25 June

By next year, mobile smartphone users
in India could access a new technology
that would allow them to stay con-
nected even in areas with weak or no
terrestrial network coverage — without
changing their existing devices.

This innovation is enabled by
direct-to-device or direct-to-cell (D2D)
services, where the smartphone gets
connected through satellites, allowing
users to make calls, send texts, or use
data in remote areas.

The first to announce its plans to
offer this service in India is Vodafone
Idea Ltd (VIL). Despite ongoing finan-
cial challenges, last fortnight, VIL
announced a partnership with Texas-
headquartered AST SpaceMobile to
provide D2D connectivity in under-
served and remote parts of India
where terrestrial networks are patchy
or nonexistent.

AST SpaceMobile, which has stra-
tegic investments from global giants
like AT&T, Verizon, Rakuten, Vodafone
Plc (a stakeholder in VIL), Google, and
others, plans to launch over 243 low-
Earth orbit (LEO) satellites. It currently
has six in orbit. The company has
already tied up with over 50 mobile
network operators across the US,
Africa, Europe, Australia — and now
India — that collectively cover a cus-
tomer base of around 3 billion people
who often move in and out of terrestrial
network zones.

D2D aims to complement terrestrial
services by offering seamless connec-
tivity. In its investor presentation, AST
SpaceMobile projected that the global
market for D2D services could exceed
$100 billion in the next decade.

However, the competition in this
space is heating up. Heavyweights in
the satellite broadband market have
entered the fray — including Elon
Musk’s Starlink, which recently
secured a Global Mobile Personal Com-
munication by Satellite licence from
the Indian government. Others include
Globalstar-Apple Inc, Amazon’s Kuiper
(which has applied for an Indian
licence), Lynk Global, and Iridium.
While Iridium currently supports only
Iridium-specific phones, it is exploring
D2D services for regular smartphones.

Starlink, with over 7,800 LEO satel-
lites in orbit, already has more than
600 satellites equipped with trans-
ponders designed for D2D functional-
ity. That number is expected to grow as
Starlink expands its constellation. The
company is currently testing the waters
through a tie-up with US telecom
giant T-Mobile with a beta version of
D2D; a commercial launch is antici-
pated soon.

Sources familiar with the develop-
ments say Starlink is also in dis-
cussions with its Indian distribution
and marketing partners — Reliance Jio
and Bharti Airtel — to take their collab-
oration beyond just selling Starlink sat-
ellite broadband packages. These
services are expected to be launched in
India soon.

Analysts say that Jio and Airtel
could leverage their spectrum to
partner with Starlink and provide
D2D services to their extensive sub-
scriber base, sharing the revenues in
the process.

Globalstar, which provides satellite
connectivity for Apple iPhones (iPhone
14 and newer), mostly for emergency
SOS and text services, may also bring

No tower? No problem

m Direct-to-device (D2D) satellite
connectivity would allow users to
access satellite connectivity on
existing 4G or 5G smartphones — no
special satellite phone would be
needed

m VVodafone Idea first to announce plans
to bring D2D satellite connectivity to
India in partnership with AST
SpaceMobile

m AST SpaceMobile aims to launch 243
LEO satellites; has already partnered
with 50+ mobile operators worldwide

m D2D projected to become a $100
billion+ global market within a decade

m Starlink (Elon Musk), Globalstar-
Apple, Amazon'’s Kuiper, Lynk Global,
and Iridium also entering the D2D
space

m Starlink reportedly in talks with
Reliance Jio and Bharti Airtel to
go beyond broadband and enter
D2D services

= Globalstar-powered SOS/text service
may be extended to India, which has
about 50 million iPhone users

= Though population coverage is 99%,
only 50-60% of India’s landmass
has mobile coverage, offering
D2D potential

m Evenin cities, call drops and
connectivity gaps present viable
use cases for D2D

m Telcos expect 5% of users may adopt
D2D; could contribute 10-15% of
revenue, priced like roaming packages

= Government may allocate Land S
bands for satellite use, offering
better signal quality but needing
new devices

m Satellite players might bypass telcos
with eSIMs and L/S band access,
triggering a turf war

m Telcos fear an “uneven playing field” —
they pay high auction fees, satellites
may get spectrum cheaply

this feature to India. Analysts believe
this would cater well to the country’s
estimated 50 million iPhone users.

Goingdirect

There are two key advantages of D2D
over traditional satellite phone ser-
vices. First, users can access the service
through their existing 4G and 5G
smartphones, avoiding the need to
purchase expensive satellite phones.
Second, telecom companies can
deliver the service using their existing
spectrum bands — such as 2100 MHz,
commonly used for terrestrial net-
works — eliminating the need for new
spectrum purchases.

But is there a sizable market for D2D
services in India?

While mobile coverage currently
reaches 99 per cent of the population,
only about 50-60 per cent of India’s
geographical area is covered. This
leaves vast regions — especially in
mountains, forests, and deserts — with-
out network access. Travellers, logistics
operators, and residents in these areas
could benefit from D2D connectivity.
Additionally, even in metro cities,
many “dead zones” suffer from call
drops and poor signal strength,
representing another significant use
case for D2D.

A senior executive at a telecom com-
pany planning to launch D2D services
said: “We estimate that around 5 per
cent of smartphone users will subscribe
to the service once it stabilises, and it
could contribute 10-15 per cent to the
overall revenues of telcos.” He added
that it would be positioned as a pre-
mium offering — much like interna-
tional roaming — with a higher
price tag.

The D2D landscape could shift dra-
matically if the Indian government
allocates the L-band (1-2 GHz) and S-
band (2-4 GHz) spectrum to satellite
operators. The Telecom Regulatory
Authority of India (Trai) has recom-
mended administrative allocation for
these bands. With their longer wave-
lengths, these bands can penetrate
obstacles like clouds, rain, and dense
forests, offering better signal quality.
However, smartphones would
need to be redesigned to support
these frequencies.

“While this can be expensive
initially, as one has to switch to a new

phone, a portion of the L-band is also
expected to be allocated for Interna-
tional Mobile Telecommunications
(IMT),” said an industry expert. “This
could drive demand and scale for
device manufacturers, bringing prices
down quickly.”

Thebusiness model
The real difference lies in the
business model.

In the traditional D2D service —
powered by existing spectrum - telcos
have access to the customers, and satel-
lite operators have to tie up with them
toreach them. It is not viable for the sat-
ellite operators to buy terrestrial spec-
trum in auction and extend the service
directly to customers.

However, once satellite operators
receive access to L- and S-band spec-
trum through administrative pricing,
they could bypass telecom partners
entirely. They could then provide D2D
services directly to consumers using e-
SIM technology embedded in smart-
phones, without involving traditional
telcos at all.

This potential shift is causing con-
cern among Indian telecom operators.

Industry players warn that such a
move would create an “uneven playing
field”. Telcos, they argue, acquire spec-
trum through expensive auctions,
while satellite companies would gain
spectrum at a fraction of the cost. And
this time, the satellite players wouldn’t
need telcos at all — they’d go straight to
the consumer.

That said, telcos differ on the regula-
tory changes that might be needed to
offer D2D services. Some say this would
be like another 3GPP (Third Generation
Partnership Project) service, so it would
not require new permission from the
government. Others argue that the cur-
rent policy does not allow terrestrial
spectrum to be used for satellite ser-
vices. Hence, both Trai and the Depart-
ment of Telecommunications would
have to issue fresh guidelines to allow
such hybrid terrestrial and satellite
services, and that will take a while.

Allin all, the impending shift sets
the stage for a new kind of rivalry
between telecom operators and
satellite service providers, with both
sides vying for dominance ina
marKket that promises to redefine
mobile connectivity.
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LOSS OF SHARE

CERTIFICATE

PALANIAPPAN.P (Deceased)
holding 38 shares of United
Breweries Limited having its
registered office at UB Tower,
UB City, #24 Vittal Mallya Road,
Bengaluru, Karnataka, 560 001
in Folio No. UB077722 bearing
Share Certificate Number 118619
with distinctive Numbers from
8479061 to 8479440 for 38 shares
INR. 10/- each. |, PACHAGOUNDER
PALANIAPPAN NAGARAJAN (PAN
AAZPN7385A) being claimant
for the said shares do hereby
give notice that the said Share
Certificate(s) are lost and we have
applied to the Company for issuance
duplicate Share Certificates with
Face value of INR 1/- certificates.
The public is hereby warned against
purchasing or dealing in anyway
with the said Share Certificates.
The Company may issue duplicate
Share Certificates if no objection
is received by the Company within
30 days of the publication of this
advertisement, after which no claim
will be entertained by the Company
in that behalf.
PACHAGOUNDER PALANIAPPAN
NAGARAJAN
Folio : UB077722
Place: Namakkal
Date : 25.06.2025

ADITYA BIRLA
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HINDALCO INDUSTRIES LIMITED

Regd. Office: 21¢! Floor, One Unity Center, Senapati Bapat Marg, Prabhadevi, Mumbai 400013.
Tel: +91 22 69477000 / 69477150 | Fax: +91 22 69477001 / 69477090.
Email: hilinvestors@adityabirla.com | CIN No.: L27020MH1958PLC011238 | Website: www.hindalco.com.

NOTICE

TRANSFER OF EQUITY SHARES OF THE COMPANY TO THE INVESTOR
EDUCATION AND PROTECTION FUND

Notice is hereby given to the shareholders of the Company that, pursuant to Section 124(6) of the Companies Act, 2013 (‘the
Act’) read with the Investor Education and Protection Fund Authority (Accounting, Audit, Transfer and Refund) Rules, 2016, as
amended from time to time, the Company is required to transfer equity shares in respect of which dividend has remained unpaid or
unclaimed for a consecutive period of seven years to the Investor Education and Protection Fund (‘IEPF”).

The Company has sent individual communications on June 20,2025 to the concerned shareholders at their registered addresses,

whose shares are liable to be transferred to the IEPF. The complete details of such shareholders, whose dividends have remained

unpaid/unclaimed for seven consecutive years and whose shares are due for transfer, have also been uploaded on the Company’s
websiteat www.hindalco.com.

In case the dividends for the financial year 2017-2018 are not claimed by the concemed shareholder(s) by October 10, 2025, the

Company will initiate necessary steps to transfer the corresponding shares to the IEPF Authority without any further notice, as per

the following process:

+  For shares held in physical form: Duplicate share certificate(s) will be issued in the name of the shareholder and
transferred to the IEPF Authority upon completion of necessary formalities. The original share certificate(s) registered
in the shareholder’s name will be deemed cancelled and non-negotiable.

+  For shares held in dematerialized form: The Company will inform the depository through corporate action to transfer the
shares lying in the shareholder’s demat account to the IEPF Authority.

Shareholders may note that once the shares and unpaid dividends are transferred to the IEPF, they may claim the same by

submitting an online application in Form IEPF-5, available at www.mca.gov.in, and sending a physical copy of the duly signed

form along with the requisite documents to the Company’s Registered Office, as specified in the form.

The shareholders may further note that the details of unpaid/unclaimed dividends and shares of the concerned shareholder(s)

uploaded by the Company on its website www.hindalco.com shall be treated as adequate notice in respect of issue of duplicate

share certificate(s) by the Company for the purpose of transfer of shares to IEPF pursuant to Rules. Please note that no claim
shall lie against the Company in respect of unclaimed dividend and Equity Shares transferred to the IEPF.

In case the shareholders have any queries on the subject matter, they may contact to the Registered Office of the Company’s

Registrar and Share Transfer Agent at below mentioned address.

MUFG Intime India Private Limited
C-101, Embassy 247, L B S Marg, Vikhroli (West), Mumbai 400 083.

Email:- mt.helpdesk@linkintime.co.in For Hindalco Industries Limited

Sd/-
Geetika Anand
Company Secretary & Compliance Officer

Place : Mumbai
Date : June 25, 2025
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TITAN COMPANY LIMITED

CIN: L74999TZ1984PLC001456
Registered Office: No.3, SIPCOT Industrial Complex, Hosur 635 126, Tamil Nadu
Corporate Office: INTEGRITY', No.193, Veerasandra, Electronics City PO.,
Off Hosur Main Road, Bengaluru - 560 100, Karnataka.
Tel. No.: +91 80 6704 7000. Email: investor@titan.co.in Website: www.titancompany.in

A TATA Enterprise

PUBLIC NOTICE — 41°" ANNUAL GENERAL MEETING AND RECORD DATE

This is to inform that the 41" Annual General Meeting (‘AGM’ / ‘Meeting’) of Titan Company Limited (‘the Company’) will be
convened on Tuesday, 22 July 2025 at 2:30 p.m. (IST) through Video Conferencing (‘VC’) / Other Audio Visual Means (‘OAVM’) to
transact the businesses as set out in the Notice convening the AGM which will be circulated. This is in compliance with the
applicable provisions of the Companies Act, 2013 and the Rules made thereunder, read with General Circular Nos. 14/2020 dated
8" April 2020, 17/2020 dated 13" April 2020, 20/2020 dated 5" May 2020 and subsequent circulars issued in this regard, the latest
being 09/2024 dated 19th September 2024 (collectively referred to as ‘MCA Circulars’).

In accordance with the aforesaid MCA Circulars and SEBI Circular No. SEBI/ HO/CFD/CFD-PoD-2/P/CIR/2024/133 dated
3 October 2024, the Notice of the e-AGM along with the Integrated Annual Report 2024-25 will be sent electronically to those
Members whose e-mail addresses are registered with the Company / Registrar & Transfer Agents (‘Registrar’ or ‘RTA’) / Depository
Participants (‘DPs’). In accordance with Regulation 36(1)(b) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, a letter providing a web-link for accessing the Integrated Annual Report will be sent to those Members who have
not registered their e-mail IDs. The Company shall send a physical copy of the Integrated Annual Report to those Members who
request for the same at investor@titan.co.in mentioning their Folio No. / DP ID and Client ID.

The e-copy of the Integrated Annual Report of the Company for the Financial Year 2024-25 along with the Notice of the AGM,
Financial Statements and other Statutory Reports will be available on the website of the Company at www.titancompany.in and on
the website of National Securities Depository Limited (‘NSDL’) at www.evoting.nsdl.com. Additionally, Notice of the AGM will also be
available on the website of the Stock Exchanges on which the securities of the Company are listed i.e. BSE Limited and National
Stock Exchange of India Limited at www.bseindia.com and www.nseindia.com respectively.

Members can attend and participate in the AGM through the VC / OAVM facility only, the details of which will be provided by the
Company in the Notice of the Meeting. Members attending the Meeting through VC / OAVM shall be counted for the purpose of
reckoning the quorum under Section 103 of the Companies Act, 2013. Remote e-Voting facility of NSDL will be provided before as
well as during the AGM to all its members to cast their votes on all resolutions set out in the Notice of the AGM. Detailed procedure
for such remote e-Voting will be provided in the Notice.

Eligible Members whose e-mail addresses are not registered with the Company/ DPs are requested to get their e-mail addresses
registered for the purpose of receiving the credentials for remote e-Voting along with the Notice of the 41* AGM and Integrated
Annual Report 2024-25 electronically on or before 5:00 p.m. (IST) on Tuesday, 15" July 2025 by following the process for
registering e-mail address as mentioned below:

a) | Visit the link: https://web.in.mpms.mufg.com/EmailReg/Email_Register.html

b)| Select the Name of the Company from the dropdown list: Titan Company Limited

c) | Enter the Folio No./DP ID, Client ID, Shareholder Name, PAN details, Mobile no. and email address. Members are also
required to upload a self-attested copy of the PAN card and address proof viz. Aadhaar Card or Passport etc. Members
holding shares in physical form are additionally required to enter one of their share certificate numbers

d)| The system will send OTP on the Mobile no. and email address

e) | Enter OTP received on Mobile no. and email address

f) | The system will then confirm the email address for the limited purpose of service of Notice of AGM along with Integrated
Annual Report 2024-25 and remote e-Voting credentials

Members who have not updated their bank account details for receiving the dividends directly in their bank accounts through
Electronic Clearing Service or any other means may follow the below instructions:

Physical| Send the following documents in original to the to the Registrar and Transfer Agent of the Company, MUFG Intime
Holding | India Private Limited latest by Tuesday, 08" July 2025.

a. Form ISR-1 along with the supporting documents. The said form is available on the website of the Company at KYC
https://www.titancompany.in/investors/kyc-updation-for-physical-shareholders and on the website of the RTA at
https://web.in.mpms.mufg.com/KYC-downloads.html

b. Original cancelled cheque bearing the name of the Member or first holder, in case shares are held jointly. In case
name of the holder is not available on the cheque, kindly submit the following documents:-

i) cancelled cheque in original
i) bank attested legible copy of the first page of the Bank Passbook / Bank Statement bearing the names of the
account holders, address, same bank account number and type as on the cheque leaf and the full address of
the Bank branch
iii) self-attested photocopy of the PAN Card of all the holders; and
iv) self-attested photocopy of any document (such as Aadhaar Card, Driving License, Election Identity Card,
Passport) in support of the address of the first holder as registered with the Company
Demat Members holding shares in demat form are requested to update their Electronic Bank Mandate with their respective
Holding | DPs latest by Tuesday, 08" July 2025.

nomination, etc.
Dividend and Record Date:

Friday, 25" July 2025.

Tax on Dividend:

Pursuant to the relevant SEBI Circulars, with effect from 1% April 2024, dividend shall be paid through electronic mode to Members
holding shares in physical form only if the folio is KYC compliant. A folio will be considered as KYC compliant on registration of all
details viz. full address with pincode, mobile no., email ID, bank details, valid PAN linked to Aadhaar of all holders in the folio,

Members may note that the Board of Directors at its meeting held on 8" May 2025, has recommended a dividend of ¥11.00 per
equity share of ¥ 1 each. The dividend, if declared at the AGM, will be paid, subject to deduction of tax at source (‘'TDS’), on or after

The Company has fixed Tuesday, 8" July 2025 as the Record Date for determining entitlement of Members to dividend for the
financial year ended March 31, 2025.

Pursuant to the Finance Act, 2020, dividend income is taxable in the hands of the Members and the Company is required to deduct tax
at source (‘TDS’) from dividend paid to the Members at prescribed rates in the Income Tax Act, 1961 (the ‘IT Act’). In general, to enable
compliance with the TDS requirements, Members are requested to complete and / or update their Residential Status, PAN and
Category as per the IT Act with their DPs or in case shares are held in physical form with the Company / Registrar by submitting
required documents on or before Thursday, 8" July 2025 by email at csg4exemptforms2526@in.mpms.mufg.com or by uploading
on the link https://web.in.mpms.mufg.com/formsreg/submission-of-form-15g- 15h.htm. Non-Resident Shareholders can send the

other documents by email ID at incometaxhelpdesk@titan.co.in detailed Process/Forms of the same are available on the website of

the Company at https://www.titancompany.in/sites/default/files/2025-26/SEtdividendtax.pdf

Place: Bengaluru
Date: 26" June 2025

For Titan Company Limited
Dinesh Shetty
General Counsel & Company Secretary
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INDEPENDENT AUDITOR’S REPORT

The Members,
Bassein Catholic Co-Op. Bank Ltd.
Papdy, Vasai, Dist. Palghar-401 207.

Report on Audit of the Financial Statements
Opinion

1. We have audited the accompanying Financial Statements of "Bassein Catholic Co- Operative Bank Limited" (hereinafter referred to as ‘the Bank’), as at 31st March, 2025, which comprise the Balance Sheet as
at 31st March, 2025 and Profit and Loss Account, and the Cash Flow Statement for the year then ended and a summary of significant accounting policies and other explanatory information.

2. In our opinion and to the best of our information and according to the explanations given to us, the accompanying financial statements read together with the Notes, give the information required thereon by the
Banking Regulation Act, 1949 as well as Maharashtra Co-operative Societies Act, 1960 and rules made there under, in the manner so required, for the Urban Co-operative Banks, guidelines issued by Reserve
Bank of India and the Registrar of Co-operative Societies, in the manner so required and give a true and fair view in conformity with the accounting principles generally accepted in India:

a. In the case of the Balance Sheet, of state of affairs of the Bank as at 31st March, 2025.
b. In the case of the Profit and Loss Account, of the profit for the year ended on that date and
c. In the case of the Cash Flow Statement, of the cash flows for the year ended on that date.

Basis of Opinion

3.  We conducted our audit in accordance with the Standards on Auditing (SAs) issued by the Institute of Chartered Accountants of India (ICAI). Our responsibilities under those Standards are further described in the
Auditors Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the Bank in accordance with the code of ethics issued by the Institute of Chartered Accountants of
India together with ethical requirements that are relevant to our audit of the Financial Statements under the provision of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the code of ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion on the financial statements.

Information Other than the Standalone Financial Statements and Auditor’s Report thereon

4.  The Bank’s Board of Directors is responsible for the other information. The other information comprises the Highlights for the year, Director’s Report including annexures to Director's Report, key financial ratios in
the Annual Report, but does not include the financial statements and our auditor’s report thereon, which is expected to be made available to us after the date of this Auditor's Report. Our opinion on the financial
statements does not cover the Other Information and we do not express any form of assurance conclusion thereon.

In connection with our audit of the Financial Statements, our responsibility is to read the Other Information identified above, when it becomes available and, in doing so, consider whether the Other Information is
materially inconsistent with the Financial Statements or our knowledge obtained in the audit, or otherwise appears to be materially misstated. If, based on the work we have performed on the Other Information
that we obtained prior to the date of this Auditor's Report, we conclude that there is a material misstatement of this Other Information, we are required to report that fact. We have nothing to report in this regard.

When we read the other information, if we conclude that there is a material misstatement therein, we are required to communicate the matter to those charged with governance.

Responsibilities of Management and Those Charged with Governance for the Financial Statement

5.  The Bank’s Board of Directors is responsible with respect to the preparation of these financial statements that give a true and fair view of the financial position, financial performance and cash flows of the Bank in
accordance with the accounting principles generally accepted in India, including the Accounting Standards issued by ICAI to the extent applicable, and provisions of Section 29 read with Section 56 of the Banking
Regulation Act, 1949, The Maharashtra Co operative Societies Act, 1960, The Maharashtra Co Operative Societies Rules, 1961, circulars and guidelines issued by the Reserve Bank of India (‘RBI’) and the
guidelines issued by the Registrar of Cooperative Societies from time to time and generally accepted accounting principles in India as applicable to the Bank.

This responsibility also includes maintenance of adequate records in accordance with the provisions of the Act for safeguarding of assets of the Bank and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgements and estimates that are reasonable and prudent; and design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation of the Financial Statements that give true and fair view and are

free from material misstatement, whether due to fraud or error.

In preparing the Financial Statements, management is responsible for assessing the Bank’s ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Bank or to cease operations, or has no realistic alternative but to do so. Those Board of Directors are also responsible for overseeing

the Bank’s financial reporting process.
Auditors Responsibility for the Audit of Financial Statements

6.  Our objectives are to obtain reasonable assurance about whether the Financial Statements as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of

these Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the Financial Statements, whether due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,

intentional omissions, misrepresentations, or the override of internal control.

o Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in the circumstances.
. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related disclosures made by management.

. Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the bank’s ability to continue as a going concern. If we conclude that a material uncertainty exists, we are required to draw attention in our auditors’ report to the related disclosures
in the Financial Statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditors’ report. However, future events or

conditions may cause the bank to cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of the Financial Statements, including the disclosures, and whether the Financial Statements represent the underlying transactions and events in a manner

that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the audit and significant audit findings, including any significant deficiencies in internal

control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

7.  The Balance Sheet and the Profit and Loss Account have been drawn up in Forms “A” and “B” respectively of the Third Schedule in accordance with section 29 read with section 56 of the Banking Regulation Act,
1949 and provisions of the Maharashtra Co Operative Societies Act, 1960 and the Maharashtra Co Operative Societies Rules 1961; the guidelines issued by the Reserve Bank of India and the guidelines issued
by the Registrar of Cooperative Societies, Maharashtra and generally accepted accounting principles in India.

As required by Sec.29(3) of the Banking Regulation Act, 1949 and Rule 69 of the Maharashtra Co-operative Societies Rules, 1961, we report that:
a.  We have obtained all the information and explanations, which to the best of our knowledge and belief were necessary for the purpose of our audit and have found to be satisfactory;
b.  In our opinion, proper books of accounts as required by law have been kept by the Bank so far as it appears from our examination of those books and proper returns adequate for the purposes of our audit

have been received from the branches/offices;
The transactions of the Bank which have come to our notice are within the powers of the Bank;

@ ~o0ao

Prudential Norms are considered as doubtful of recovery:

BASSEIN CATHOLIC
‘ r/ CO-OPERATIVE BANK LTD

HEAD OFFICE : CATHOLIC BANK BUILDING, PAPDY NAKA, VASAI (W)-401 207, DIST. PALGHAR, MAHARASHTRA.

The Balance Sheet and the Profit and Loss Account and the Cash Flow dealt with by this report, are in agreement with the books of account and the returns;

The accounting standards adopted by the Bank are consistent with those laid down by accounting principles generally accepted in India so far as applicable to banks.

In our opinion and according to information and explanations given to us, we have not noticed any material impropriety or irregularity in the expenditure or in the realization of money due to the bank.

As required by the Rule 69 (6) of the Maharashtra Co-operative Societies Rules, 1961, we report on the matters specified in clauses (i) to (iv) of the said Rule to the extent applicable to the Bank.

a. During the course of our audit, we have generally not come across transactions which appear to be contrary to the provisions of the Act, the Rules or the Bye- Laws of the Bank.

b. During the course of our audit, we have generally not come across any sums which ought to have been but have not been brought into account by the Bank.

c. Following monies due to the Bank appear to be doubtful of recovery against which a provision of Rs. 31167.19 Lakhs is made in the accounts. Advances categorized as doubtful and loss assets as per

Category

Outstanding as on
31.03.2025
(Rs. In Lakhs)

Doubtful Assets

30580.83

Loss Assets

586.35

Total

31167.19

Adequate provision has been made against the above advances as per RBI guidelines.
d. To the best of our knowledge, no other matters have been specified by the Registrar, which require reporting under this Rule.

We further report that for the year 2024-25 under audit, the Bank has been awarded "A" classification.

For SARDA & PAREEK LLP
Chartered Accountants
Firm Reg. No.109262W/W100673

CA Giriraj Soni
Partner
M. No. 109738

Place: Papdy, Vasai
Date: 20.06.2025

UDIN: 25109738BMHWOW5282
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MIRAE ASSET

Mutual Fund

In order to impart an insight on mutual fund, to educate and create awareness among the
investors about the financial market, Mirae Asset Mutual Fund undertakes numerous events
and activities at various places across the country and in number of ways such as conducting
Investor Awareness Programs (IAPs) / seminars, contents on investor awareness in print
media (newspapers, magazines etc.) and programs on Mutual Funds in electronic media
(TVs, radios etc.).

In this regard, please see below schedule of upcoming IAP:

Date Time Address
. Radha Krishna Banquet, L.T. Road, Opp. Diamond Talkies,
June 28, 2025 11:00AM. Gyan Nagar, Borivali West, Mumbai - 400 092.

MIRAE ASSET MUTUAL FUND (Investment Manager: Mirae Asset Investment Managers (India)
Private Limited. CIN - U65990MH2019PTC324625)

Registered & Corporate Office: 606, 6th Floor, Windsor Building, Off CST Road, Kalina, Santacruz (E),
Mumbai -400098. & 1800 2090 777 (Toll free), b-J customercare@miraeasset.com (=) www.miraeassetmf.co.in
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Mutual Fund investments are subject to market risks,
read all scheme related documents carefully.
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