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India’s first hydrogen train
chugs towards rollout

To start on Jind-Sonipat route; India among few countries on this track

DHRUVAKSH SAHA
New Delhi, 27 May

India’s first hydrogentrainis a
step closer to rollout after the
Railway Board approved a 10-
coach hydrogen fuel cell-based
trainset for the dedicated Jind-
Sonipat section of Northern
Railway, accordingto a May 22
circular issued by the Ministry
of Railways.

The trainset is expected to
begin operationssoon and will
run at a maximum speed of 75
kilometres per hour, powered
by a 1,200-kilowatt hydrogen
fuel cell propulsionsystem, the
ministry said.

“With this initiative, India
joins aselect groupof countries
such as Germany, Japan,
China, and the US that are
exploring the use of hydrogen
for cleaner rail transportation.
As the technology is still at a
nascent stage, only a limited
number of countries are cur-
rently operating ortestingsuch
systems,” the railways said.

The rollout of India’s first
hydrogen train has been keenly
awaited, with the government
projecting it as an alternative
energysourceto reducedepend-
ence on oil imports, even as
some sector expertsremaincau-
tious about a technology that is
yettobe proven atscale.

Intheinitial phase, the gov-
emment allocated around
22,800 crore for the develop-
ment of 35 such trains. Officials
expect these tooperate on heri-
tage and hill routeswhere elec-
trification has not been
completed. The Jind-Sonipat
route, which also has a refuel-
lingand hydrogen storage facil-

10-car

maximum speed limit
on Jind-Sonipat section

PHOTO: PIB

1,200 Kw

hydrogen fuel cell
propulsion system

2,800 cr

allocated by government
in the initial phase

m Development of 35 such trains is in the pipeline
= Torun on heritage, hill routes without any electricity

through a chemical reaction
using hydrogen, with water
vapour as the only emission,
making it a cleaner alternative
to conventional fossil fuel-

premises of hydrogen plant
and refuelling facility shall be
ensured to prevent unauth-
orised access,” thecircular said.

According tothe May 22 cir-

tenance of thetrainwillbecar- :
ried out at Shakur Basti in !
Delhi, and the rake will be :
moved in a dead condition —
hauled by a locomotive — for :
maintenance operations.

The approval also man-
dates comprehensive safety :
and operational protocols, :
including round-the-clock :
monitoring of the hydrogen !
refuelling system, deployment :
of trained and certified per- :
sonnel for critical operations, :
and regular inspection and !
maintenance schedules.

“Initially, for three months, :
the train shall be accompa-
nied by trained technical staff :
having competency of :
hydrogen trainsettoattenden |
route technical issues,” the :
circularsaid.

At the same time, the gov- :
emnmentisalsoexploringalter- :
native sources of hydrogen. A
former railway official said the !
technology remains unproven :
and carries higher lifecycle '
costs.
“India should carefully re- :
evaluate large-scale deploy- :
mentof hydrogen trainsinthe |
present context. With Indian |
Railways having achieved near :
100 per cent broad gauge elec- :
trification, renewable energy
canbedirectlyfed intothetrac- :
tion network, offering a more ;
efficientand economical path- :
way,” said Lalit Chandra Tri- |
vedi, former general manager |
of East Central Railway. :

Hydrogen also involves !
huge challenges related topro- !
duction, storage, transporta- :
tion logistics, and safety :
management, which mayraise
lifecycle costs, he added. i

25 km from Earth: India gains
a rare feat in near-space tech

Joins five nations globally with super-pressure platform capability

SHINE JACOB
Chennai, 27 May

Red Balloon Aerospace has
launched Mission SANA —the
country's first indigenous
super-pressure platform carry-
ing commercial payloads from
seven national and interna-
tional partners.

The mission places India
among five nations globally
with indigenous stratospheric
(hydrogen) balloon capability,
alongside the United States,
France, Japan,and China.

Founded in 2025, Red Bal-
loon Aerospace achieved oper-
ational commercial flight in
justeight months, marking one
of the fastest development
timelines in the global near-
spacesector.

The company’s VISTA plat-
form, a super-pressure plat-
form, ascended to around
25 kilometres (km)aboveEarth
from the Indira Gandhi Sta-
dium in Vijayawada.

The launch included pay-
load partnerships with organ-
isations testing biological
experiment systems, propul-
sion technology demonstra-
tions, onboard computing
platforms, earth observation

Mission SANA: Red Balloon

Aerospace launched India’s
first super-pressure balloon
plaftorm VISTA from Indira
Gandhi Stadium, Vijayawada

sensors, and navigation per-
formance validation systems.
All payload missions were
completed successfully, vali-
dating India’s technical capa-
bility against international
commercial standards.
Mission SANA also created
a persistent platform for tele-
communications, disaster
monitoring, earth observation,

and surveillance applications
that traditional satellites and
aircraft cannot cost-effectively
and persistently provide.

The VISTA platform also
functions as a tower in the sky,
enabling Non-Terrestrial Net-
works connectivityanddisaster
management across regions
that have historically lacked
persistent, affordable coverage.

“VISTA validates our core
near-space platform technol-
ogy, and this is only the begin-
ning,” said C. V. S. Kiran,
cofounder and chief executive
officer (CEO) of Red Balloon
Aerospace. “Over the coming
months, we willexpand VISTA
capabilities through multiple
missions, accelerate HELIX air-
ship development, and deepen
commercial partnerships
across telecommunications
and disastermanagement. Our
advantage is execution speed,
enabling us todesign, test, and
deploy indigenous strato-
spheric platforms atapacethat
demonstratesIndia’s capability
to compete globally in emerg-
ing space sectors.”

“Asingle VISTAmissioncan
support multiple customers,
multiple experiments, and
multipleindustriesatthesame

time,” said Sireesh Pallikonda,
cofounder and chief operating
officer (COO) at Red Balloon
Aerospace. “Instead of building
isolated systems for every use
case, a shared high-altitude
platform can create access to
multiple organisations simul-
taneously (rideshare), dramati-
cally reducing cost, increasing
deployment speed, and open-
ing near-space access to a
much wider ecosystem.”

The technology addresses a
critical gap in spatialinfrastruc-
ture. While aircraft operate
below 10 km and satellites orbit
above 160 km, the stratosphere
between 20 and 50 km has

remained largely unused
despite offeringstrategicadvan-
tages.

The VISTA platform uses
super-pressure balloon tech-
nology that maintains stable
altitude for extended periods
without losing gas during day-
night temperature cycles.
Unlike conventional near-
space platforms that rise and
descend within a few hours,
VISTA remains operational for
weeksoreven months, creating
a persistent near-space plat-
form at a fraction of satellite
deployment costs.

TECHDIGEST @& mybsin/tech

Samsung debuts Micro RGBTVs

Samsung haslaunched its MicroRGB TV lineup in India, featuring the
R95H and R85H models. The series isavailable in screen sizes ranging
from 55 inches to 115 inches. These TVsuse individually controlled red,
green, and blue micro LEDs instead of a traditional backlight, enabling
more precise control over brightness and colour. Prices start at ¥1,24,990.

XChat coming to Android

X'sstandalone messaging app, XChat, is now
available for pre-registration on the Google
Play Store for Android devices. The app offers
end-to-end encrypted chatsalong with privacy
features such as disappearing messages.

ityatJind, hasbeenselected as based traction systems. cular, various safety sensors, “Instead, India may derive
the pilot route for the oper- The Petroleum and Explos-  including hydrogenleakdetec- greater long-term benefits by ! a
ations. The trainset has been ives Safety Organization has tors and flame detectors investing in grid : /il\ H IG HWAY I N F R A STRU CTU R E LI M ITE D
developed by retrofitting a grantedthe requiredlicencefor installed at the hydrogen pro- strengthening, energy storage ) .
hydrogen fuel cell onto an the storage and dispensing of duction, storage and dispens- systems, and increasing the : H ’ G H WA Y CIN: L4'_52_°3MP200_6PL_CO1 8398
existingdiesel electricmultiple compressed hydrogen gas at ing facility, will be regularly productive utilisation of INFRASTRUCTURE RE?d‘Ofﬁ‘:e : 57-FA, Scheme No. 94 Pipliyahana Junction, Ring R"_ad_' Indore, (M.P) -452016, INDIA
unitrake. the site. inspected and cleaned to pre- renewable power within the Tel:-0731-2590013, 4047177 , Email: hiplindore@gmail.com, Website: www.highwayinfrastructure.in
Hydrogen fuel cell technol- “Necessary arrangement vent dust accumulation and existingelectrified railwayeco- :
ogy generates electricity for proper security of entire ensure safe operations. Main- system,” he said. i . . . . . .
Consolidated Financial Highlights of Highway Group
L] L3
Himatsingka
Revenue from X
Growth in Net Profit Operations Increase in EPS Growth in EBITDA
EXTRACT OF AUDITED FINANCIAL RESULTS (CONSOLIDATED AND STANDALONE) EXTRACT OF STANDALONE AND CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2026
FOR THE QUARTER AND YEAR ENDED MARCH 31, 2026 Standalone (Amt In Millions)
. I : — . Quarter Ended Year ended
1. Key Consolidated financial information of the Company is given below : (in Lacs) Sr.No. Particulars 31.03.2026 3112.2025 31.03.2025 31.03.2026 31.03.2025
Quarter Quarter Quarter Financial Year | Financial Year Audited Unaudited Audited Audited Audited
Ended on Ended on Ended on Ended on Ended on :
barticulare 31.03.2026 31.12.2025 31.03.2025 31.03.2026 31.03.2025 2. LOtf::ln;?Tﬁ_ fror;1 fipi:atlons. : 2709.48 1278.27 1287.28 6003.90 4183.83
Audited Unaudited Audited Audited Audited oIS IR (IR e U [T
Revenue from operations 61,721.59 61,136.87 65,690.91 | 2,51,509.31 | 2,77,819.73 Extraordinary items)
Net profit/ (loss) for the period before tax 3,234.34 1,120.20 | (6,444.19) 12,187.79 1,748.87 3. |Net Profit / (Loss) for the period 129.83 78.35 159.20 430,91 248,65
Net profit for the period after tax before before tax (after Exceptional and/or : : ’ ' :
share of associates 172.64 762.45 | 1,206.61 6,22352 | 7.627.83 Extraordinary items)
- 4. | Net Profit / (Loss) for the period
Net profit/ (loss) for the period after tax 141.23 765.64 1,194.43 6,196.19 7.604.03 ey [afger E)zoeptionapl 91.94 61.10 118.01 321.04 196.55
Total comprehensive income/ (loss) for the period and/or Extraordinary items)
[Comprising profit/ (loss) for the period (after tax)] 2,377.88 1,435.06 2,567.19 11,316.37 9,930.40 5. | Total Comprehensive Income
Paid-up equity share capital for the period [Comprising Profit
[Face value Rs. 5 per share] 6,287.11 6,287.11 6,287.11 6,287.11 6,287.11  (Loss) for the period (after tax) 92.34 61.09 117.97 321.40 196.50
Reserves excluding revaluation reserves 2,07,786.48 | 1,96,986.33 and Other Comprehensive
- - Income (after tax)]
Earnings/(loss) per share (not annualised except - - -
year ended 31.03.2026 and 31.03.2025) 6. Pald-up EqUIly Share Capltﬂl 358.60 358.60 288.95 358.60 288.95
- in Rupees 7. |Earnings Per Share
a) Basic 0.11 0.61 0.95 4.93 6.92 (1°fBR5'I 5/- each) pp 5 o vy v
. basic: . L i i i
b) Diluted 0.1 0.61 0.95 4.93 6.82 :
) 2. Diluted: 1.37 0.92 2.04 4.81 340
2 . Key Standalone financial information of the Company is given below : (T in Lacs) —
— — CONSOLIDATED (Amt In Millions)
Quarter Quarter Quarter Financial Year | Financial Year
Ended on Ended on Ended on Ended on Ended on Sr.No. Particulars Quarter Ended Year ended
Particulars 31.03.2026 31.12.2025 31.03.2025 31.03.2026 31.03.2025 31.03.2026 31.12.2025 31.03.2025 31.03.2026 31.03.2025
Audited Unaudited Audited Audited Audited i Audited Unaudited Audited Audited Audited
1A. Revenue from Operations 4272301 | 47,208.39 | 51,660.85 | 1,88,239.76 | 2,22,048.99 | : |_!-_|Total Income from operations 2746.25 1268.56 1321.00 6080.02 4957.15
i 2. | Net Profit / (Loss) for the period
1B. Profit/ (loss) before tax 3,861.66 1,007.96 1,762.05 11,873.08 8,610.23 (before Tax,Exceptional and/or 123.89 78.73 160.06 426.23 302.54
1C. Profit/ (loss) after tax 801.06 656.43 9,549.32 6,013.08 [ 14,668.59 Extraordinary items)
1D. Total comprehensive income/ (loss) (886.09) 283.68 10,560.82 2,962.72 14,888.05 3. | Net Profit / (Loss) for the period
before tax (after Exceptional and/or 123.89 78.73 160.06 426.23 302.54
Notes : Extraordinary items)
1. The above is an extract of the detailed format of the Audited Financial Results for the quarter and year ended March 4. | Net Profit / (Loss) for the period
31, 2026, filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure after tax (after Exceptional 86.90 62.53 119.63 318.06 223.97
Requirements) Regulations, 2015. The complete Audited Financial Results for the quarter and year ended March 31, andfor Extraordinary items)
2026 are available on the website of the Stock Exchanges- www.nseindia.com and www.bseindia.com as well as 5. | Total Comprehensive Income
on the Company's website- www.himatsingka.com and may also be accessed by scanning the QR code. ’ for the period [Comprising Profit
2. The Board of Directors, at its meeting held on May 27, 2026, has proposed a final dividend of Rs. 0.25 per equity / (Loss) for the period (after tax) 88.57 64.06 118.90 320.98 196.65
share. The same is subject to Shareholder's approval at the Annual General Meeting. and Other Comprehensive
Income (after tax)]
For and on Behalf of the Board of Directors of 6. |Paid-up Equity Share Capital 358.60 358.60 288.95 358.60 288.95
Himatsingka Seide Limited 7. | Earnings Per Share
Place : Bengaluru Dinesh Kumar Himatsingka Shrikant Himatsingka (of Rs. 5/- each)
Date : May 27, 2026 Executive Chairman Executive Vice Chairman & Managing Director 1. Basic: 1.31 0.96 2.05 4.80 340
DIN: 00139516 DIN: 00122103 2. Diluted: 1.31 0.96 2.05 4.80 340
# The Company does not have any Exceptional and Extraordinary item to report for the above periods.
Himatsi ng ka Seide Limited Note: 1. The above Audited Standalone and Consolidated Financial Results as reviewed by the Audit Commitiee were approved by the Board of Directors at their meeting held on 26
Registered Office : No. 4/1-2, Crescent Road, Bengaluru - 560 001, Karnataka, India ?;13.'52026.%9 Statutory Auditors of the Company has carried out audited resuilts pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
Corporate Office: 1 0/24’ Kumara Kru pa Road, H |gh Grounds, Banga'ore -560001, Karnataka, India 2. The above is an extract of the detailed format of the Statements of audited Standalone and Consolidated Financial Results filed with the Stock Exchanges under Regulation 33 of
. : . . the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The Full format of the Statements of audited Standalone and Consolidated Financial Results are
T:+91-80-42578000, E hslblr@himatsingka.com www.himatsingka.com available on the Stock Exchange website (www.bseindia.com and www.nseindia.com) and on the Company’s website (www.highwayinfrastructure.in) and the same can be accessed
CIN:L17112KA1985PLC006647 by scanning the QR Code provided below: A ——
Highway Infrastructure Limited
Sdi-
INSPIRED EXCELLENCE Place: Indore Arun Kumar Jain - Managing Director
Date: 27.05.2026 (DIN -00006132)
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SResnen sanews arnEeLd m‘;‘;j’; e, - A0 TR WERER SRS el 7 SEmnont EXTRACT OF AUDITED FINANCIAL RESULTS (CONSOLIDATED AND STANDALONE)
5 = fbom REN Tewa3T PROTMNYY Lnte=mtd, BRRPRANG
;ﬁ;gﬁgﬁf‘% R S B | | wienc sac mmamy, 20288 Smsiis e FOR THE QUARTER AND YEAR ENDED MARCH 31, 2026
Sk
SogTmN SEacems Skl Aredn e T = maﬁqp WTodNdT womy W@ 1. Key Consolidated financial information of the Company is given below : (% in Lacs)
e FIIFAVRL Feg SRTTRNLIRAY, aa% edren@ Seen =nIRRART. Quarter Quarter Quarter Financial Year | Financial Year
= / z = = Ended on Ended on Ended on Ended on Ended on
TS T WeEmNT Q0T BRI THORRTRST BWATRC - - Particulars 1.03.2026 | 31122025 | 31032025 | 31.032026 | 31.03.2025
Audited Unaudited Audited Audited Audited
waaﬁ Revenue from operations 61,721,659 61,136.87 65,690.91 | 2,61,509.31 | 2,77,819.73
A~ Net profit/ (loss) for the period before tax 3,234.34 1,120.20 (6,444.19) 12,187.79 1,748.87
Net profit for the period after tax before
e@@a “eé share of associates 172.64 762.45 |  1,206.61 622352 | 7,627.83
Net profit/ (loss) for the period after tax 141.23 765.64 1,194.43 6,196.19 7,604.03
“mF“% Total comprehensive income/ (loss) for the period
[Comprising profit/ (loss) for the period (after tax)] 2,377.88 1,435.06 2,567.19 11,316.37 9,930.40

WonyeTs, wot 27! Paid-up equity share capital
AWel I EEYD [Face value Rs. 5 per share] 6,287.11 6,287.11 6,287.11 6,287.11 6,287.11
TR BTesed Reserves excluding revaluation reserves 2,07,786.48 | 1,96,986.33
TN Robrads Earnings/(loss) per share (not annualised except
DR WBRET artha Bhara year ended 31.03.2026 and 31.03.2025)
uzcs RImYI, Y : -in Rupees

o FHb0E Tt @ Vartha Bharati & a) Basic 0.11 0.61 0.95 4.93 6.92
e R0 V303 ==/ 41.2M followers b) Diluted 0.1 0.61 0.95 4.93 6.82
Imow RebrEbrednA * 2. Key Standalone financial information of the Company is given below : (T in Lacs)
SRR SREBNG. ® TN Quarter Quarter Quarter Financial Year | Financial Year

0.0 Ended on Ended on Ended on Ended on Ended on

e Aypa Particulars 11.032026 | 31122025 | 31032005 | 31032026 | 31.03.2025
TT $TIT WGRT T Audited Unaudited Audited Audited Audited
ity @'@i 1A. Revenue from Operations 42,723.01 | 47.208.39 | 51,660.85 | 1,88,239.76 | 2,22,048.99
RODFREOFOD B0 ﬁﬁ d aﬁiﬁg 3“@69 @3 03 ﬁ ‘%d 1B. Profit/ (loss) before tax 386166 | 1007.96 | 175205 | 1187308 | 851023
ErREMmOT T, d e | ) <ot |

. o Q 1C. Profit/ (loss) after tax 801.06 656.43 9,549.32 6,013.08 14,668.59
Wa:_‘é 2g0 wRaiab 'P 'I’ ﬁ ri 1D. Total comprehensive income/ (loss) (886.09) 283.68 10,560.82 2,962.72 14,888.05

oo mobr e Qes 20355 weestn B Toalcomp ~ oo | toseosz | asearz[ ases
ﬁ.a.‘nai%aﬂ'@’t} Hd‘dmﬂ Notes :

%mba" g;‘pdd o wenadeds 1. The above is an extract of the detailed format of the Audited Financial Results for the quarter and year ended March
203308 mm%mbf 31, 2026, filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure
=3 - o 9 ek Requirements) Regulations, 2015. The complete Audited Financial Results for the quarter and year ended March 31,

o Tl e 2026 are available on the website of the Stock Exchanges- www.nseindia.com and www.bseindia.com as well as
ade rg’a‘dsme_‘h TMermE on the Company's website- www.himatsingka.com and may also be accessed by scanning the QR code.

SREWNGE. 2. The Board of Directors, at its meeting held on May 27, 2026, has proposed a final dividend of Rs. 0.25 per equity

SO, 332@% . share. The same is subject to Shareholder's approval at the Annual General Meeting.

2HRFO @Zon Wa;:a‘

8 vweled IowTn For and on Behalf of the Board of Directors of
RODFTEF e TR, Himatsingka Seide Limited
§mom BRFH N Place : Bengaluru Dinesh Kumar Himatsingka Shrikant Himatsingka
ZEmEE aRerTied Date : May 27, 2026 Executive Chairman Executive Vice Chairman & Managing Director
o 2330 1003 he 26, 2026 TR DIN: 00139516 DIN: 00122103
R B0
= - - . - - . - -

“ﬁ?f;if;’“mm‘ ® 51 ﬁfa953+ Views ® 2 ﬂfae53+ Viewers Himatsingka Seide Limited Ol a0

_ A ] " . Registered Office: No. 4/1-2, Crescent Road, Bengaluru - 560 001, Karnataka, India 7

“iﬂimqqaaiw ® 21 3’3983*' V|de0 Views Corporate Office : 10/24, Kumara Krupa Road, High Grounds, Bangalore - 560 001, Karnataka, India _'.
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