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Picking
on India

The country needs energy and Trump knew that when
he announced a 25 per cent tariff on much of India’s
exports for sourcing discounted oil from Russia,

which is India’s oldest ally and accounts for

nearly 40 per cent of crude oil supplies

SDINAKAR
Amritsar, 12 August

Not since the days of Richard Nixon
and Henry Kissinger has India been
berated by global statesmen in the way
American President Donald Trump has
done — calling this country, the world’s
fastest-growing major economy, a
“dead economy” and “tariff king”.

India is a country much different
today from what it was in the 1960s and
1970s. Then it was forced to depend on
the United States (US) for food aid,
some of which the US froze when India
did not toe its line in the Vietnam war.
Today there’s a surplus of food grains,
which are not only exported but also
processed into ethanol and used as fuel.

The statistics on India’s rise as an
economic power are equally revealing.
If India’s economy sustains a 7-8 per
cent annual growth rate in the decades
to come, it will topple the US to become
the world’s largest economy, govern-
ment officials say. India’s carbon-
dioxide emission from energy
production jumped over 4 per cent in
2024 from a year earlier, much faster
than China’s 1.2 per cent and America’s
decline of 0.8 per cent, reflecting the
pace of growth, according to the EI
Statistical Review of World Energy.
And energy supply grew 4.3 per cent
last year compared to 0.4 per cent for
the US and 2.4 per cent for China —
pointing to India’s huge energy needs.
Moreover, India will be the biggest con-
tributor to global oil demand in the
coming decade, international fore-
casters say.

Itis this need for energy and a lack
of it that Trump utilised when he
announced a 25 per cent tariff on much
of India’s exports for sourcing dis-
counted oil from Russia. India’s oldest
ally accounts for nearly 40 per cent of
its crude oil. Together with a 25 per cent
reciprocal tariff, imposed August 7,
Indian exporters will pay a 50 per cent
tax to gain access to the US market, the
highest for any nation alongside Brazil.

“Importing lots of fossil fuel is creat-
ing geopolitical liabilities,” said Allan
Bentley, associate professor of political
science at Johns Hopkins University, at
Climate Trends’ webinar on Monday.

“So doubling down on clean energy
goes towards creating economic sover-
eignty, given India has no strong diplo-
matic options globally.” India imports
nearly 90 per cent of its crude oil, half
its natural gas, and over 60 per cent of
liquefied petroleum gas.

Previous pushbacks

Itis not that India had not stood up to
US sanctions in the past. When Indira
Gandhi declined to back President
Lyndon Johnson in the Vietnam war,
he cut off the last instalments of the
PL480 food aid to India, prompting the
Indian Prime Minister to lay the foun-
dations of the Green Revolution.

In May 1998, when Atal Bihari
Vajpayee’s coalition government con-
ducted the nuclear tests, a few years
after then finance minister Manmo-
han Singh opened up India’s econ-
omy, President Bill Clinton, a
Democrat, imposed trade and invest-
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peacemaker (Trump has claimed to
have resolved several conflicts in Africa,
Southeast Asia, the Caucuses, and South
Asia, in six months.) But that runs into
conflict with how India defines foreign
policy in our neighbourhood and the
emphasis on bilateralism. India cannot
deviate from that.

Second, Trump wants to tell his
MAGA (Make America Great Again)
base, which brought him to power, that
he has done more for US manufactur-
ing than anyone before him. He pro-
jects himself as someone who makes
trade deals in which he gives nothing
but secures unlimited market access
and investment.

He has claimed that Indonesia and
Vietnam, among others, have thrown
open their markets to the US but have
been still slapped with import taxes.
Japan, South Korea, and the European
Union together have committed over
$1.5 trillion in investment in the US but
will still pay a 15 per cent import tariff.

The third aspect of Trump’s politics
is his relations with Russia, Singh says.
He wants to end the Ukraine war and so
doesn’t want to enhance sanctions on
Russia. But the US Congress has been
breathing down Trump’s neck to
ratchet up pressure on the Kremlin,
prompting him to use secondary tariffs

asaweapon.

Further tariffs on China, the biggest
importer of Russian oil and gas and the
only buyer of cheap, sanctioned oil from
Venezuela and Iran, have consequences
for American consumers, industries and

iffs on Brics members for trying to de-
dollarise trade, though India has been
reluctant to ditch the dollar, Sharma
said.

But India’s relations with Russia

markets, prompting
Trump to pick on India,
Singh says.

Unlike China, Mexico,
or Canada, India is not
abigtrade partner, Ben-
tley says.

Inthe near term, India
hasbeenboxed intoa
corner. Srivastava says the
elimination of the 25 per
cent Russian oil tariff will
bring back $25 billion in
Indian exports, as against
the $13 billion in savings
from buying Russian oil.
“So we will be on the posi-
tive side.”

A senior official in oil
refining says there is no

stretch decades. Military equipment

like Russian S-400 and
Brahmos missile systems

THIS TRADE WAR IS helped India overpower
NOT NEW. WHAT Pakistan in Operation
BEGAN DURING Sindoor; Russian state-
TRUMP'S FIRSTTERM ~ oWned Rosneft paid
WHEN HE IMPOSED around $13 billion for
IMPORT TAXES ON Nayara Energy in 2017,
STEEL AND becoming the biggest
ALUMINIUM investor in India’s energy
TARGETING éH INAAND Sectors Indian refiners
OTHER SOUTHEAST have saved over $15 bil-
ASIAN NATIONS. HAS lion since early 2022 on
EVOLVED IN H IS’ Russian oil purchases;
SECOND TERM INTO AN and Russian pressurised
ATTACKON USALLIES & errractomporer
ndia’s largest nuclear
LIKE INDIA AND BRAZIL power plant in Kudanku-
lam, Tamil Nadu.
“Geopolitically and

guarantee that Trump will remove the
tariffs or will not impose them again on
the pretext of India being a member of
the Brics grouping — along with China,
Brazil, Russia, and South Africa,
among others.

Trump has threatened separate tar-

diplomatically it’s a very difficult situ-
ation for India,” Bentley says. “China is
an easy winner from all this.”

“In along-term framework there’s a
lot of convergence between the US and
India,” Singh says, adding, “just that
the present moment is difficult”.
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H.0. Law & Recovery Department

Corporate Office, Block-3, NBCC Office Block, East Kidwai Nagar, Delhi-110023
E-mail: ho.Ir@psb.co.in

PROPOSAL FOR SALE OF FINANCIAL ASSETS TO ARCs/ PERMITTED TRANSFEREES
Punjab & Sind Bank invites Expression of Interest (EQI) from all the eligible participants as
per applicable regulations issued by Reserve Bank of India/ regulators for transfer of
stressed loan exposures of 9 accounts with aggregate Book Outstanding of 3179.24 Crore
through auction under Swiss Challenge method on “As is where is”, “As is what is”,
“Whatever there is” and “Without any recourse” basis.
All interested eligible participants are requested to submit their willingness to participate in
bidding process of all the accounts (separately) by way of an “Expression of interest’,
“Undertaking” and after execution of “Non-disclosure Agreement”, if not already executed (as
per the timelines mentioned in web-notice) by contacting on e-mail id:
premshankarsingh@psb.co.in & ho.Ir@psb.co.in. Please visit Bank’s website and click
onthe link https://punjabandsindbank.co.in/content/arc for further details (web notice).
Please note that Bank reserves the right not to go ahead with the proposed transfer process
and also modify schedule dates mentioned in web notice, any terms & conditions etc. at any
stage without assigning any reasons by uploading the corrigendum on Bank’s website. The
decision of the Bank shall be final and binding.

H.0. Law & Recovery Department

Corporate Office, Block-3, NBCC Office Block, East Kidwai Nagar, Delhi-110023
E-mail: ho.Ir@psb.co.in

PROPOSAL FOR SALE OF FINANCIAL ASSETS TO ARCs/ PERMITTED TRANSFEREES
Punjab & Sind Bank invites Expression of Interest (EOI) from all the eligible participants as
per applicable regulations issued by Reserve Bank of India/ regulators for transfer of
stressed loan exposures of 2 account with aggregate Book Outstanding of ¥33.21 Crore
through E-auction under Swiss Challenge method on “As is where is”, “As is what is”,
“Whatever there is” and “Without any recourse” basis.
Al interested eligible participants are requested to submit their willingness to participate in
bidding process of all the accounts (separately) by way of an “Expression of interest’,
“Undertaking” and after execution of “Non-disclosure Agreement”, if not already executed (as
per the timelines mentioned in web-notice) by contacting on e-mail id:
premshankarsingh@psb.co.in & ho.Ir@psb.co.in. Please visit Bank’s website and click
onthe link https://punjabandsindbank.co.in/content/arc for further details (web notice).
Please note that Bank reserves the right not to go ahead with the proposed transfer process
and also modify schedule dates mentioned in web notice, any terms & conditions etc. at any
stage without assigning any reasons by uploading the corrigendum on Bank’s website. The
decision of the Bank shall be final and binding.
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Deputy General Manager (L & R)
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India’s trade with the Indo-Russian trade
US in FY25 (in $ billion) in FY25 (in $ billion)
mExports mimports  Total: [E3E Exports _Imports
Electronic 15.9 Crude oil Nil 56.9
items Fertilisers Nil 18
Animal/veg fat & oils Nil 2.4
Chemicals 151 Total 4.9* 63.8
* Exports include
Deficit nuclegr reactors, boilers,
Textiles chemicals and pharma,
| 58.9 among others
Source: Indian customs data
Gems and
Jewellery .
Russian crude  Total
Pharmaceutical savin S savings
products . 9 I . $146 bn
differentials
Machinery with other crudes
2‘3"”85 $/bbl 2022 2023 | 2024 |2025
Metals b Iraq 17| 0| 14| -02
Saudi M| 155/ 66| 38
Crudeoil UAE 123 15/ 86| 76
143 Nigerian 145| 175 106| 73
) us 2| 95| 63| 88
Agriculture Russia 0 0 0 0
Avg differential 83| 15| 61| 55
Transport Savings* ($bn) 19 | 6.9 4] 18
*for Indian refiners
Plastic Source: Customs data, Business
1.8  Source: Goldman Sachs Standard calculations
ment sanctions. began during Trump’s first term when
The stakes are higher now and so is he imposed import taxes on steel and
the uncertainty. aluminium, targeting China and other

“Essentially, the whole world has to
deal with the politics of Donald Trump,”
says Arun Singh, a senior fellow at Car-
negie India, a think tank, and former
ambassador to the US. “It is not just high
tariffs on India but also a ‘tariff’ on
India-US relations.” Over the past two
decades Washington had attempted to
erase India’s bitter memories of the US
as an unreliable and coercive partner —
it supported India’s position in the
Kargil conflict in 1999, and did the civil
nuclear cooperation agreement with
India in 2008, Singh says.

Ajay Srivastava, founder of think
tank Global Trade Research Initiative
and a former trade official, says a 50 per
cent tariff exempts 28 per cent of
India’s $86 billion in goods exports to
the US, its biggest market, but “the
remaining 72 per cent will take a major
hit”. He expects India’s exports to the
US, largely labour-intensive industries
like textiles and gems & jewellery, to
crash 70-90 per cent in a year. “There
will be a free fall in six months,” he said
in the same webinar.

Aruna Sharma, former steel secre-
tary, says, “It’s (tariff) going to hitina
big way especially in textiles.”

“When it was 25 per cent it was not
concerning as competitors had similar
tariffs. But 50 per cent is too big.”

This trade war is not new. What

Southeast Asian nations, has evolved
in his second term into an attack on US
allies like India and Brazil.

India will pay 50 per cent from
August 27, and Brazil is also paying 50
per cent because it refuses to drop
charges against former President Jair
Bolsonaro, a Trump ally — both unre-
lated to any direct trade issues. China is
paying 30 per cent. Neighbouring Pak-
istan, shunned by the Biden adminis-
tration but entertained by Trump with
a White House lunch (for its army
chief) and billions of dollars in aid, will
pay 19 per cent.

“Trump’s policies are difficult to
understand,” says Julian Popov, senior
fellow, Strategic Perspectives, a pan-
European think tank, and a former
minister in Bulgaria.

Trump this week extended the
deadline to reimpose tariffs on China,
America’s biggest rival which runs a
surplus of nearly $300 billion, by
90 days.

By contrast, India runs a $40 billion
trade surplus with the US and Brazil a
trade deficit.

The politics of Trump
Singh, who spent 37 years as a diplo-
mat, says the politics of Trump has
three elements.

First, he wants to project himself as a
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EXTRACT OF UNAUDITED FINANCIAL RESULTS

(CONSOLIDATED AND STANDALONE) FOR THE QUARTER ENDED JUNE 30, 2025

1. Key Consolidated financial information of the Company is given below

(R in Lacs)
Quarter Quarter Quarter Financial Year
Particulars ended on ended on ended on Ended on
30.06.2025 31.03.2025 30.06.2024 31.03.2025
Unaudited Audited Unaudited Audited
Revenue from operations 65,693.55 | 65,690.91 | 73,545.99 | 2,77,819.73
Net profit/ (loss) for the period before tax 1,432.41 | (6,444.19) 2,942.73 1,748.87
Net profit for the period after tax before share of associates 1,068.66 1,206.61 2,055.77 7,627.83
Net profit/ (loss) for the period after tax 1,089.68 1,194.43 2,055.51 7,604.03
Total comprehensive income/ (loss) for the period
[Comprising profit / (loss) for the period (after tax)] 1,783.77 2,567.19 2,174.11 9,930.40
Paid-up equity share capital [Face value Rs. 5 per share] 6,287.11 6,287.11 4,922.86 6,287.11
Reserves excluding revaluation reserves 1,96,986.33
Earnings/(loss) per share (not annualised except year ended
31.03.2025 ) - in Rupees
a) Basic 0.87 0.95 2.09 6.92
b) Diluted 0.87 0.95 2.04 6.82
2. Key Standalone financial information of the Company is given below :
(% in Lacs)
Quarter Quarter Quarter Financial Year
. ended on ended on ended on Ended on
Particulars 30.06.2025 | 31.03.2025 | 30.06.2024 | 31.03.2025
Unaudited Audited Unaudited Audited
1A. Revenue from Operations 50,384.12 | 51,660.85 | 61,580.74 | 2,22,048.99
1B. Profit/ (loss) before tax 884.37 1,752.05 2,922.75 8,510.23
1C. Profit/ (loss) after tax 575.44 9,549.32 2,030.03 | 14,668.59
1D. Total comprehensive income/ (loss) 835.41 10,560.82 2,142.85 14,888.05

Notes :

Place : Bengaluru
Date : August 12,.2025

Himatsingka Seide Limited

CIN:L17112KA1985PLC006647

1. The above is an extract of the detailed format of Unaudited financial results for the quarter ended June 30, 2025 filed
with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015. The full format of Unaudited financial results for the quarter ended June 30, 2025 are available
on the website of the Stock Exchanges (www.nseindia.com/www.bseindia.com) and the Company's website
(www.himatsingka.com) and can also be accessed by scanning the QR code.

Registered Office : No. 4/1-2, Crescent Road, Bengaluru - 560 001, Karnataka, India
Corporate Office : 10/24, Kumara Krupa Road, High Grounds, Bangalore - 560 001, Karnataka, India
T:+91-80-42578000, E hslblr@himatsingka.com www.himatsingka.com

INSPIRED EXCELLENCE

For and on Behalf of the Board of Directors of
Himatsingka Seide Limited

Shrikant Himatsingka

Executive Vice Chairman & Managing Director
DIN: 00122103
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A Some SReas N DT B, EXTRACT OF UNAUDITED FINANCIAL RESULTS
RoTPFRY wPTRMD 9,.0330e330 m@w wﬁwo&ode?
jemvonnw  we 2 oo (CONSOLIDATED AND STANDALONE) FOR THE QUARTER ENDED JUNE 30, 2025
R R )W “ - . 80532 Dr03ReIIT : — . -
30TTO 11 So0d A Q0. JoNSRCBI° 3e3 363 mﬁdc@ 1. Key Consolidated financial information of the Company is given below @in Lacs)
“ %6 TN 09,2305
SEINODET 3;% T,69 g:: = 5(33;);’ =04 ESERRIRTE Quarter Quarter Quarter Financial Year
FERoTED. VTS FI? Aemig) (s Q=008 eBA 1}y® Te3S Particul ended on ended on ended on Ended on
i iy s o3, 2gooR0dy TR 8RS o> DB 356 artiewars 30.06.2025 | 31.03.2025 | 30.06.2024 | 31.03.2025
o shosd, moé . mﬂo.maeédos. odre)nie 30 -’ega:,u—‘ mam"’ Unaudited Audited Unaudited Audited
= e ot et ReTdid, @@de = 308 Bdad3esr0 e 5359537, g,dag; Revenue from operations 65,693.55 | 65,690.91 | 73,545.99 | 2,77,819.73
Prasod> IRadoa 1t S s o> xiﬁz;%ﬁ;?gi%;ﬁw 03728 BoRte DA3ED? BOY) Net profit/ (loss) for the period before tax 143241 | (6,444.19) | 294273 | 1,748.87
-, o 90. A N {30] )
aﬁ mﬁ;‘f’z@&@?éi;@ﬁﬁdd RBoB3rRe) KOT0R0E SRS ?;2”:@2’;‘?”11?;3 ‘;"; Net profit for the period after tax before share of associates 106866 | 1.20661| 205577 | 7.627.83
ONFERT ATRRIIONY 6938 R 3 RE ITRO . €3 - -
ORod Fmat SRIHER S, @08 ;i;a;:}rj@;;&zio;)m 09,- 80N 3603 50 eskImU0 «‘Duo&megaiﬁ Net profit/ (loss) for the period after tax 1,089.68 1,194.43 2,055.51 7,604.03
AW BoWEE3D z,‘mdsm*n SRRT ST onOE HYT. . ORITS TR OO Total comprehensive income/ (loss) for the period
SmruEd Fomh CRmT, ST pestensticocioet] 11 33 o cioboedos [Comprising profit / (loss) for the period (after tax)] 178377 | 2,567.19 | 217411 |  9,930.40
BTTY ﬁgér{dz O BT AQ? WHL WY TP, $W3R, TONFFT S 3-,)%3% ORBOFE BOMR 933 Paid-up equity share capital [Face value Rs. 5 per share] 6,287.11 6,287.11 4,922.86 6,287.11
33" GRS TroTpN. UHOR) MRSTLO  IRERT HE? Q0T $ERT FInT. Q0BT TWLBBIZT. JId Reserves excluding revaluation reserves 1,96,986.33
o aba:) g:;imgz c;a::ijgoi 6;25 z,m:é dﬁ;@ﬁ:; z:i: R:g?; 3?; 2 uwnaddaii %3000 #s‘agozb&fagw Earnings/(loss) per share (not annualised except year ended
?Qu °© they PRY WoW pet 3, B3 A0TTY 929350 %‘aoi»édg, 950N 31.03.2025 ) - in Rupees
Roo%e 20T FHAAD. oD, Foskesid WES HF PEOWTE  gordie 3o o an Sovedo’ : . . . .
/) () i
BT 3TONNE WO DO W Fd ceuieded. o, BNFEQBET Jon, e 053 oot mé%i)eg a) Basic .87 95 . .
GVOEIN BT BITOT N&T =000 FE3ned TTIYRTS Ay awmmﬁﬁag Boexs 3B, ¢ mﬁ’\()).b.fa de3) b) Diluted 0.87 0.95 2.04 6.82
3 = n
;dziﬁ:ﬁﬁz w‘;;ﬁ:;?m§d Q:za :’z d::g, 2o d;ﬂmﬁaéwsg ceddd w:;z%;ﬁc:; Bed3esse?. 2. Key Standalone financial information of the Company is given below :
(. APENFT WP FODFT, | SO I oRF e, aRe DT S (in Lacs)
STOLITOMIT T00eded TS VoA RITOIRNLIR oW WEREF TeHT. P o = Quarter Quarter Quarter | Financial Year
Particulars ended on ended on ended on Ended on
o 30.06.2025 | 31.03.2025 | 30.06.2024 | 31.03.2025
Ual\)aw)(%s &)%3 Neoa Zb?mw Qﬁceés& %3033?33?005 Unaudited Audited Unaudited Audited
3 & gzd a&d m 0 B 033: W saé‘ﬁaccé‘. 3535@3 3300 1A. Revenue from Operations 50,384.12 | 51,660.85 | 61,580.74 | 2,22,048.99
X ® @ Q Bonamdd, 65.12: ‘Shted %@oﬁ’(ewuw) oo 1B. Profit/ (loss) before tax 884.37 1,752.05 2,922.75 8,510.23
63,12 D 50%
£929%20 zaw gmmcé‘ @zgas SRREACTD VWO T BEZIAGRYD 1B 7 1C. Profit/ (loss) after tax 57544 | 9549.32 | 2,030.03 [ 14,668.59
& 23 R0 [RWGTT STTLN TONFFIFOR R o
e 3 %ﬁra#zﬁc%;’ PN ;-*@3@:3 . xm%& 1D. Total comprehensive income/ (loss) 835.41 10,560.82 2,142.85| 14,888.05
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Notes :

The above is an extract of the detailed format of Unaudited financial results for the quarter ended June 30, 2025 filed
with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015. The full format of Unaudited financial results for the quarter ended June 30, 2025 are available
on the website of the Stock Exchanges (www.nseindia.com/www.bseindia.com) and the Company's website
(www.himatsingka.com) and can also be accessed by scanning the QR code.
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