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The Corporate Relationship Depariment,
The Bombay Stack Exchange Limited,
(st Floor, New Trading Ring,

Rotunda Building, P.L.Towers,
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Fax: 022 22723121 /3718 2039
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Fax: 022 26508237 / 38

Dear Sir,

Sub: Procesdings of Annual General Meeting
Ref. Clause 37 of Listing Agreement — Reg.,

With reference to above, kindly find enclosed the minutes of the 67" Annual
Generat Meeting of the HIL Limited held on Friday, the 18™ day of July, 2014 at
3.00 P.M. at HIL Centre, Road No. 13, Banjara Hills, Hyderabad — 500034.

We request you to kindly take the same on record,
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Yours faithfully
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HiL LIMITED

MINUTES OF THE SIXTY SEVENTH ANNUAL GENERAL MEETING
OF THE HIL LIMITED HELD ON FRIDAY, THE 18™ DAY OF JULY,
2014 AT 3.00 P.M. AT HIL CENTRE, ROAD NO.13, BANJARA HILLS,

HYDERABAD — 500034

Present:

1. Mr C, K Birfa Chairman

2. Mr. P, Vaman Rao Director

3. M, Yash Paul Diractor

4. Mr. Desh Deepak Khetrapal Director

5. Mrs. Gauri Rasgofra Director

6. Mr. Abhaya Shankar Managing Direclor

in attendance:
1. Mr. P. Raiesh Kumar Jain Company Secrefary
2. Mr.Vikas pansari Representative of
Statutur:,r Auditor

Sharsholders in person : 284
Votes by shareholders : 2228679
Shareholders by proxy : 102
Votes by Proxy : 2855

Mr. C. K. Birla, Chairman of the Board at the request of Shareholders
Chaired the Meeting.

Company Secretary reported that the requisite quorum as per section
103 of the Companies Act, 2013 was present.

The Statulory Registers, Proxy Register and documents as refemed in
the Notice were available during the meeting for inspection of Members.

Chairman commenced the proceedings thereafter.

At the onset Chairman of the Company addressed to the shareholders;
the highlights of the Indusiry’s performance and thereafter Company's
performance during the period under review. He also briefed to the
members, ths various initiztives taken by the Company including
diversification into new business of Advanced Polymer products,

He informed the members that Mr. Krishnagopa! Maheshwari
and Mr.Shreegopal Daga, Directors of the company resigned
from the directorship of the Cnmpany on Sth and 7th of May, 2014,
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respectively and placed on record Board's deep appreciation for the
valuable services rendered by them during their assoclation with

Company as Direclors.

He also informed that the Board has co-opted MrDesh Deepak
Kehetrapa! as an Additional Director of the Company with effect from
28th October 2013, in the category of Non—Executive and Non-
Independent Director, and also co-opted Mrs.Gauri Rasgotra as an
Additional Director of the. Company with effact from 8th May 2014, in
the category of thdependent Director.

He thereafter expressed his views on the future prospectus of the
industry as well as of the Company and ailse on the new projects
undertaken by Company. He slso explainad to the Members the
performance of the Company during first quarler of the curent
financial year i.e., 2014-15.

Thereafter Chairman took up the formal business of the 67" Annual
General Meeting. With the permissian of the members, the Financial
Statements, Direclors’ Report, for the year 2013-2014, already
circulated to ail the' Members along with annexures and the Notice of
the Meeting were taken as read.. Company Secretary then read ouit
the Independent Auditor's Report on Fimancial Statements of the
Company for the year ended 31" March, 2014.

The Chairman stated that in compiiance with clause 35B of the iisting
agreement, the Company had provided, to alf the members, facllity to
exarcise their right to vote on all the resolutions as set out in item no
1 to 9 of the notice by electronic means through e-Voting platform
pravided by NSDL. The e-voting facility was available to members
frem 7th July, 2014 (5:00 am) to 8th July, 2014 (6:00 pm). On
request of the Chairman Ms. C8 N Vanitha {C.P. No. 10573),
Praclicing Company Secretary, the scrutinizer for the e-voting
process, read out tha report on e-voting fo the members.

Thersafler, Chalrman stated that since the Company had provided
electronic vofing facility to the members entitled to cast their vote at
the Annual General meeting, as per the Section 107 of the
Companies Act, 2013, it was obligatory to provide similar voting
rights to the members present, in person and through proxies at the
Annual General Meeting, to vote in proportion to the shares held by

them,

He requested for a poll to be conducted for transacting the business,
as set out in the Nolice of Annual General Meeting. With the
pemission of members, he appointed Ms. CS N Vanitha (C.P. No.
10573}, Practicing Company Secretary, who was also the scrutinizer
for the e-voting process, to act as the Scrutinizer to scrutinize the

polling process in a fair and transparent manner.
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Before formally ordering Poll. the Chairman invited members (other
than those present through oroxies) to ask question to the Board of
Direclors or to make their comments, give suggestions and seek
clarifications, if any on the Agenda ltems as set out in the Notice of
the 67" Annual General Mesting. Meanwhile, for administrative
convenienca distribution of poling papers were arranged by the
Scrutinizers appointed for carnying out the Poll proceedings.

The members congralulaied the Chainnan and the Board of
Diractors._:_fﬁ'néf;_lfig-r-:gu_ud parfoemance of the company during the first
""" June, 2G4 and asked abouf the sleps initiated by

-quarter endsd 15’

Company to improve the future performance.

Mr. C. K. Birla, Chairman, Mr.Abhaya Shankar, Managing Dirsctor
and Mr. Yash Paul Chairman of Audit Committee replied the queries

raised by the Shareholders.

Thereafler, with the pemigsion of members the Chalrman took up
the agenda items contained in the Notice of the 67" Annual General
Mesting and ordered the Poll on all Resolutions for the Ordinary and
Special businesses as sef,put in items 1 to 9 of the Notice of the g7t
Annual General Meeting 2nd requested ail the members and proxy
holders present and entitted to vote to participaie in the Foll by
casting their votes in the ballat boxes piaced in the venue.

The Chairman raquested Ms. N Vanitha (C.P. Ne. 10573}, Praclicing
Company Secretary, who was appointed as Scrutinizer to scrutinize
the poll process to scrutinize the voies and submit a report after
considaring 2l the votes casted by the members through e-veling

and zt poll conducted at the Annual General Meeting.

He declared that on receipt of Scrutinizer's Repott on the Poil to be
conducted, the results of voting shail be declared latest by around
5.30 PM on 20™ July, 2014, The resulfs to be declared for each

resolution shall indicate separately the voles on the Poll and
electropic voting and would be immedialely infimated to the Stock
Exchanges BSE & NSE Limited. He further stated that the resuits
shall aiso be uploaded on the company’s website www.hil.in and the
Reports of Scrutinizer for Electronic Voting and the Poll shall also be
avaitable at the registered office of the Company.

He invited Ms. N Vanitha (C.P. No. 10573}, Scrutinizer appointed for
the Poll, tc take over the Pol! proceedings after the closure of the
meeting and requested te submit the Poll report to him nof Jater than

4,00 PM on 20" July, 2074,
Tharking the members for their pafﬁcipatiﬂn, suggestions and
comments, the Chairman announced formal closure of the 67"
Annuzl General Meeling of the Cqmpany.
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Conduct of Poll

Ms. N. Vanitha, Scrutinizer appointed for the Poll conducted the Pall
which included distribution of Polling papers, showing empiy Polling
boxes to the members, locking and sealing of empty Polling boxes in
the presence of members and proxies. After ensuring that all
mambers and proxies participating in the Poll had casted their voles,
the Scrutinizer closed the poll at around 5:30PM. The Scrutinizer

then took the custody of polling boxes.

On the basis of tha Scrutinizer's Report for the Electrenic Veting
dated 12 July, 2014 and the Scrutinizers Joint Report, for the

Electronic Voting and Poll at the Annual General Meeting, dated 20"
July, 2014, the Resalutions for the ordinary and special businesses
as sef out in ltem Nos. 1 to 9 in the Notice of the 67™ Annua! General

Meeting, duly approved by ihe members with requisite majority, are
recorded hereunder as pant of the proceedings of 67 Annual
General Meeting of the Members held on 18" July, 2014,

DRDINARY BUSINESS

ltemn Na.1: As an Ordinary Reselution;
ADOPTION OF FINANCIAL STATEMENTS FOR THE YEAR

ENDED 31°" MARCH, 2014

“RESOLVED THAT the Audited Balance Shest of the Company as
at 31 March, 2014 ardd Profit and Loss Accounts for the year ended
31 March, 2014 afong with the relevant schedules attached
thereto and the Directors Report together with the Report on
Corporate Governance and Auditors Report thereon as placed
befora the meeting be and are hersby received, approved and

*

adopted.” .
The result of the E-Voting together with that of the Poll is as under:
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> The above resofution, which was put to vole by e-voting and poll at
the AGM, was passed with requisite majarity.

ltem No.2: As an Ordinary Resolution:
DECLARATION OF FINAL DIVIDEND FOR THE FINANCIAL YEAR

2013-14

“RESOLVED, THAT the approval of the members of the Company
of final dividend @ 50% (i.e..

‘be and'le Hareby accorded for payment of
'Rs.5.00/- Riipees Five Only) on the fully paid 74,62,563 equity share
of Rs. 10/ ‘d@achof the Company for the financtal year 2013-14.

The result of the E-Voting together with that of the Poll is as under:
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The above resolution, which was put to vote by e-vating and poll at
the AGM. was passed with requisite majority.

Wi

ltem No.3: As an Ordinary Resolution:
RE-APPGINTMENT OF SHRI CHANDRA KANT BIRLA AS

¥  PIRECTOR

e

} \RESOLVED THAT Shi Chandra Kant Birla (DIN 00118473},
; Director. who retires in accordance with the provision of Articles of
Association of the Company read with the Cormpanies Act, 2013 and
j Rules framed thereunder, being eligible and has offered himself for
’ re-appointment, be and s herely reappointed as a Director of the
Company. liabs to retire by retation”.

The result of the E-Voting together with that of the Poll is as under:
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The above resolution, which was put to vofe by e-voting and pcﬂl at
the AGM, was passed with requisite majority.

Jiem No.4: As an Ordinary Resolution:
RE-APPOINTMENT OF M/S. S.R.BATLIBOI & ASSOCIATES LLP,

CHARTERED ACCOUNTANTS; AS AUDITORS OF THE
COMPANY AND FIXING OF THEIR REMUNERATION

“RESOLVED THAT, pyrsuant to the provislons of secfion 138 of the
Companies Act, ‘2013 and the Rules framed there under and
pursuant to the: reommendations of the audit commiltee of the
Board of Directers, ,'Ms:. S:R. 'Batlibol & Associates LLP., Chartered
Accoantants, (IGAl:Firm Registration Number: 101048W) , be and
are liereby re-appoinied as the auditors of the Company, fo hold
office from the conclusion of this Annual General Meeting until the
conclusion of the 70th Annual General Meefing to be held in year
2017, subject to ratification by the. members at every AGM hereafier,
and the Board of Directors be and are hereby authorized to fix their
remuneration, in accordance with the recommendation of the Audit

Committee in consultation with the Auditors.”

The result of the E-Voting together with that of the Poll is as under:
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The above resolution, which was put to vote by e-voting and poll at
the AGM, was passed with requisite majority.

SPECIAL BUSNIESS

ltern No. &: As an Ordinary Resoluticn
TO APPCINT SHRL P. VAMAN RAQ (DIN:00063771) AS AN

INDEPENDENT DIRECTOR AND IN THIS REGARD TO
CONSIDER AND IF THOUGHT FIT, TO PASS, WITH OR WITHOUT
MODIFICATION{S), THE FOLLOWING RESQLUTION AS AN

ORDINARY RESOLUTION:

“RESOLVED THAT pursuant to the provisions of Sections 149, 152,

all other appiicable provisions of the Companies Act, 2013, and the
rules framed there under read with Schedute iV to the Companies

for HIL ZIMITED
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Act, 2013, and Listng Agreement, Shri. P, Vaman Rao
(DIN:00069771), who was earlier appointed as a Director liable 10
retire by rotation and in respect of whom the Company has recelved
a nofice In writing from # member under Section 160 of the
Companias Act, 2013 signifying his intenfion to propose Mr. P.
Vaman Rao (DIN:00068771; as a candidate for the office of direclor
of the Company , be and is hereby appointed as an Independent
Director of the Company to hold office from 18th July 2014 up fo 17th
Juty 2018, whose period of office shall not be llable to retire by

rotaticn.”
The result of the E-Voting together with that of the Poll is as under:
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The above resolution, which.was put to vole by e-voting and poll at
the AGM, was passed with requisite majority.

Item No. 6: As an Crdinary Raselution
TO APPOINT SHRI. YASH PAUL (DIN:00580681) AS AN

INDEPENDENT DIRECTOR AND IN THIS REGARD TO
CONSIDER AND IF THOUGRT FIT, TOPASS, WITH OR WITHOUT
MODIFICATION(S), THE FOLLOWING ‘RESOLUTION AS AN

ORDINARY RESOLUTIDN:
The result of the E-Voting together with that of the Poli is as under:

“RESOLVED THAT pursuzant te the provisicns of Sections 143, 152,
all other applicable provisions of the Companies Act, 2013, and the
rules framed there under read with Schedule iV to the Companies
Act, 2013,and Listing Agreement, Shri. Yash Paul (DIN.00580687),
who was earlier appointed as a Director fiable to retire by rotation
and in respect of whom the Company has recejved a notice in writing
from & member under Section 160 of the Companies Act, 2013
signifying his_intention fo propose Shri. Yash Paul (DIN:00580687)
as a candidate for the office of director of the Company, be and is
hereby appuinted as an Independent Director of the Company (0
hold office up from 18th July 2014 up to 17th July 2019, whose
period of office shall not be liable to retire by rotation.”

Tha result of the E-\oting together with that of the Poll is as under:
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The above resalistion; which was put i vole by e-veting and poll at
the AGM, was passed with requisite majority.

Item No. 7: As an Ordinary Resofution
TO APPOINT MR. DESH DEEPAK KHETRAPAL (DIN:D2362633)

AS AN DIRECTOR AND IN THIS REGARD TO CONSIDER AND [F
THOUGHT FT, TO PASS, WITH O©OR WITHOUT
MODIFICATION(S), THE FOLLOWING RESOLUTION AS AN

ORDINARY RESCOLUTION:

“RESOLVED THAT pursuant fo the provisions of Sections 149, 152,
all other applicable provisions of the Companies Act, 2013, and the
ruies framed thereunder read with Schedule IV to the Companies
Acl, 2013, and Listing Agreement, Shil. Desh Deepak Khetrapal
{DIN:02362633), wha was appointed as an Additional Director of the
Company by the Board of Directors with effect from 28th October
2013, and who holds office up to the date.of this AGM and in respect
of whom the Company has received a naotice in wiiting from a
member under Section 160 of the Companies Act, 2013 signifying
his infention to propose Shri. Desh Deepak Khetrapal
(DiN:02362633) as a candidate for the office of director of the
Company , be and is hereby appointed as a Director of the Company
whose period of office shall be liable to determination by retirsment

of direclor by rotation”,

The result of the E-Voting together with thai of the Poll is as under;

Balicis Total

Waoda AT i Finves Agairst Imeadle

] ol w o m
okl el

Balgis Yokes vaid Baiot | Votes [ o | Sadols | Voies | i
wores wohis woles
Elpcimnis N 1247067 25 tMTIRY | REPSD 5 B4 | omsp [0 @ o i)
Pall ] 1880070 B2 1ENBT7 | B80T 1 i a0 3 42 o002
Tedal 114 2ineEa 07 2B38000 [_99.9?? ] -] Qo [ 5 42 o

for HIL ITED
P

RAJESH KUMAR JAIN)
GMPas T SECRETARY




RNETE B0 The above resolution, which was put to vote by e-voting and poll at
the AGM, was passed with reguisite majority.

ilem No. 8: As an Ordinary Resolutien
TO APPOINT SMT. GAURI RASGOTRA (DIN:06862334) AS AN

INDEPENPENT DIREGTOR ANE IN. THIS REGARD TO
CONSIDER AND IF THOUGHT FIT, TO.PASS, WITH OR WITHOUT
MODIFICATION(S), THE FOLLOWING RESOLUTION AS AN

ORDINARY: RESOLUTION:

"RESOLVED THAT pursuant to the provisions of Sections 149, 152,
all other applicable- provisions. of the Companies. Act, 2013, and the
rules framed there under.read with Schedule [V to the Companies
Act, 2013, -and Listing Agreement, Smt, Gauri Rasgotra (DIN:
0E862334), who was appointed as an’Independent Director of the
Company by the Beoard of Direciors with effect from 8th May 2014,
pursuant to the provisions of Saction 149 and 161 (1) of the
Compargies Act, 2013 and Article 114 of the Article of Association of
. the Company and who holds office up to the date of this Annual
. General Meeting and in respact of whom the Company has received
a nolice in wrting from a member under Section 160 of the

: Companies Aet, 2013 signifying his intention to propose Smit.Gaurl
o Rasgotra (DIN: 08862334) as a candidate for the office of director of
the Company, be and is hereby appoinied &s an Independent

Director of the Company to hold office up to:May 7th, 2019, whose

- period of affice shall not ke fizble to retire by rotation.”
— Tha resull of the E-Voting together with that of the Poll 75 as under:
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The above resolution, which was put to vote by e-voting and poll at
tha AGM, was passed with requisite majority.

lteim No. 9: As an Ordinary Resoiution
TO APPROVE THE REMUNERATION OF THE COST AUDITORS

FOR THE FINANCIAL YEAR ENDING MARCH 31, 2015 AND IN
THIS REGARD TO CONSIDER AND IF THOUGHT FIT, TO PASS,
WITH OR WITHOUT MODIFICATION(S), THE FOLLOWING
RESOLUTION AS AN ORDINARY RESOLUTION: '
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“RESOLVED THAT pursuant to the provisions of Section 148 and all
other applicable provisions of the Companies Act, 2013 and the rules
framed there under and subject to all other approvals, if any required,
the Company be and is hereby authorized to pay an amount of Rs, 5
(Five) Lakhs as remiuneration to M/s. 8.8 Zanwar & Associaies, Cost
Accountants In practice (Registration No. 100283}, the Cost Auditors
appointed by the Board of Directors of the Company, to conduct the
audit.of the cost.rechrds of the Company for the findncial year ending

‘March. 31, 20157
“RESOLVED '"FURTHER THAT the Board of Directors of the

Company be and-is lierdby authoiized to do all acfs and take alt such
steps a5 may be necessary, proper or expedient to give effect to this

resolution.”
The result of the E-Voting together with that of the Poll is as under:
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The above resolution, which was put to vote by e-voting and poll at
the AGM, was passed with requisite majority.

for HIL LIMITED .
.,,-" !.
C. K. BIRLA o

P, RAJESH KUMAR JAIN}
COMPANY SECRETARY CHAIRMAN




