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Sub: Clarification on price movement

Dear Sir/Madam,

Also note none of the promoters or promoter group has traded in shares in recent past,

With respect to the price and volume movement, we are of the opinion that the increase in price

is due to demand/supply in the security market.

Please note that the Company has been

regularly sharing all information/announcements of all material information/events with the
stock exchange under the aforementioned regulation as and when such event occurs,

Kindly take the same on record,
Thanking You,
Yours Truly,

For HILTON METAL FORGING LIMITED
S e\

Labdhi Shah
Company Secretary & Compliance Officer
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