HilksRL
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The Deputy General Manager

The Stock Exchange, Mumbai

Corporate Relationship Department

1" floor, New Trading Ring, P. I. Towers,
Dalal Street, Mumbai — 400 001,

Company Code No. @ 524735
Dear Sir,

Reg : Intimation in terms of clause 31 (d) of the listing agreement

In terms of Clause No. 31 (d) of the listing agreement we enclose herewith minutes of the 26™
annual general meeting of the shareholders of the company held on 26™ August 2014, duly
certified.

Kindly acknowledge the receipt.
Thanking You,

Yours taithfully,
For Flikal Led.
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MINUTES OF THE 26™ ANNUAL GENERAL MEETING OF THE MEMBERS OF
HIKAL LTD. HELD ON TUESDAY, 26™ AUGUST, 2014 AT 11.00 AM AT CENTRUM
HALL A, I* FLOOR AT CENTRE |, WORLD
TRADE CENTRE, CUFFE PARADE, MUMBALI - 400 005
TO TRANSACT THE FOLLOWING BUSINESS

Present :
2. Mr. Sameer Hiremath
3. Mr. Prakash Mehta
4. Mr. Kannan Unni
3. Mr. Shivkumar Kheny
6. Mrs. Sugandha Hiremath
7. Members

. Mr. Jai Hiremath - (in the Chair)

- President & Joint Managing Director
- Director

- Director
- [Director
- Director

{as per attendance list)

Mr. Jai Hiremath, Chairman took the Chair.
I, Notice of the meeting with the consent of the members was taken as read.

2. Alter ascertaining that the requisite quorum for the meeting was present, the Chairman
called the meeting in order,

The Chairman welcomed the members to the annual general meeting. The Chairman then
read his statement.

L

4. The Company Secretary read the auditors report on the annual accounts tor the yeuar ended
on31.3.2014.

3. The Chairman informed the members that pursuant to the provisions of section (08 of the
Companies  Act, 2013 read with Rule 20 of the Companies {(Management and
Administration Rules 2014 and clause 358 of the listing agreement with stock exchanges,
e-voting and voting by ballot facilities were provided to the members of the Company.
Members voted through e-voting till 22 August 2014 being the last date for e-voting.
Similarly. at the venue of annual general meeting (on 26 august 2014, ballot torms were

| distributed to the Members present in person/proxy. Voting by show of hands was not

allowed at the annual general meeting (AGVD in terms of provisions of Companies Act

2H 5,

he Board had appointed Mos Ashish Bhatt & \ssociates, practicing company secretaries
ds serutinisers o scrutinise the votes cast through a-vorting and ballot farms, Scrutinisers
prepared their report on e-voting within 3 davs of last date tor 2-voting and submitted
theie report an 227 Nugust W04 Further they submitted the repaet o voting by ballol
s at the bme of A0 an 26 Nugast 2 Based on these reports Chaimman dee bired

that all the aine resolutions moved at the AV general meetind hive been duly passed o5
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The Chairman replied to the questions/queries of the shareholders, pertaining to the
accounts,

Ordinary Business :

[. Mr. A. [. Suraiya proposed the following resolution as ordinary resolution.
“Resolved that the audited profit and loss account for the year ended 3 1% March
2014 and balance sheet as on that date (standalone & consolidated) together with
the directors report and the auditors report thereon be and are hereby adopted”.
Mr. Rajesh Chheda seconded the resolution.

On the basis of e-voting and ballot voting at the AGM the above resolution was

passed with [,26,84,029 votes cast in favour and 0 votes cast against the
resolution.

]

- Mr. Ramswarup Bachwal proposed the following resolution as ordinary
resolution.

"RESOLVED THAT pursuant to the recommendations made by the Board of
Directors of the Company, a dividend at the rate of Rs. 4.50 (Rupees Four and
paise Fifty only) per equity share including Rs.2.00 (Rupees Two only) per
equity share declared as interim dividend for the year 2013-14 by the Board of
Directors at their meeting held on 62,2014, be and is hereby declared out of the
current profits of the company for the year ended 31.03.2014”,

“RESOLVED FURTHER THAT dividend warrants be posted within 30 days
hereof to all the shareholders who are entitled to receive the payments”

M., Ketan Shah seconded the resolution.

On the hasis of e-voting and ballot voting at the AGM the above resolution was
passed with 1.26.84,029 votes cast in favour and ) votes cast against the
resolution

Me. Nitin Sheth proposed the Fllowing resolution as ordinary resolution,

TRESOLVED THAT Me Amir Kalyani. who reties by rotation and heing
eligible tor reappoiniment. be and i hereby re-appointed as Diector of the
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4. Mr. Piyush Joshi proposed the following resolution as ordinary resolution.

“RESOLVED THAT pursuant to the provisions of Section 139 of the
Companies Act, 2013 and the Rules made thereunder, M/s. BSR & Co. LLP,
Chartered Accountants bearing [CAI Registration No.[01248W/W-100022 be
and are hereby appointed as the Auditors of the Company in place of retiring
auditors B S R & Company, to hold office from the  conclusion  of  this
Annual General Meeting till the conclusion of the sixth Annual General
Meeting subject to ratification at every annual general meeting on a
remunecation as may fixed by the Audit Committee / Board of Directors of the

Company.”

Mr. A. . Suraiva seconded the resolution.

On the basis of e-voting and ballot voting at the AGM the above resolution was
passed with 1,26,84,009 votes cast in favour and 20 votes cast against the
resolution.

Special Business

5. Mr. Nitin Sheth proposed the following resolution as ordinary resolution.

“RESOLVED THAT pursuant to the provisions of Section 149 of the
Companies Act, 2013 and the rules made thereunder, Prof. Dr. Axel Kleemann
(DIN 02977521), who was appointed as an Additional Director of the
Company hy the Board of Directors with effect from 8" May 2014 pursuant to
section 161 of the Companies Act, 2013 and who ceases to hold office u/s (61
of the Companies Act, 2013 on the date of this annual general meeting and in
respect of whom the company has received a notice from a member, in writing,
proposing his candidature for the office of the Director under section 160 of
the Companies Act, 2003 be and is hereby appointed as a Director of the
company.”

M. Rajesh Chheda seconded the resolution,

On the basis of e-voting and hallot voting at the AGM the above resolution was
passed with 1,26.84.009 votes cast in favour and 20 votes cast against the
reselution.

o M Rajesh Chheda proposed the following resolution as ocdinary reselution.

SRESOLVER THAT pursuant oy the provisions of Sections 149, 13, 132 and
any other applicable provisions ol the Companies Act, 20105 and the rules made
therewnder {including any stamutory madificationss) or re-enactment thereof e

the thime beine in force) read with schedule [V o the Companies Aot 2003 and
Cladse 89 o0 the Listing Sareement. Meo Prakash v Mehia. Dircetoe of the
Compaes (LN 00 L daan who retives By ronacion ae this ool General
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Mr. Hemi Tuliani seconded the resolution,

On the basis of e-voting and ballot voting at the AGM the above resolution was
passed with [,26,84,009 votes cast in favour and 20 votes cast against the resolution.

7. Mr. Manoj Bagadia proposed the following resolution as ordinary resolution.

“RESOLVED THAT pursuant to the provisions of Sections 149, 150, 152 and any
other applicable provisions of the Companies Act, 2013 and the rules made
thereunder (including any statutory modification(s) or re-enactment thereof for the
time being in force) read with Schedule [V to the Companies Act, 2013 and Clause
49 of the Listing Agreement, Mr. Kannan K Unni, Director of the Company (DIN
(M227858) who retires by rotation at this Annual General Meeting and in respect of
whom the Company has received a notice in writing from a member, under section
160 of the Companies Act, 2013 proposing his candidature for the office of  the
Director, be and is hereby appointed as an Independent Director of the Company to
hold office for a term of S (five) years commencing from 26" August 2014.”

Mr. Hemant Bhatia seconded the resolution.

On the basis of e-voting and ballot voting at the AGM the above resolution was
passed with [,26,84,009 votes cast in favour and 20 votes cast against the resolution.

8. M. Piyush Joshi proposed the following resolution as special resolution.

“RESOLVED THAT in supersession of the ordinary resolution passed at the Extra
Oudinary General Meeting of the Company held on 16" November 2005 and
pursuant to the provisions of Section 180(1)(c) and any other applicable provisions
of the Companies Act, 2013 and the rules made thereunder (including any statutory
modification(s) or re-enactment thereof for the time being in force) the consent of
the Company be and is hereby accorded to the Board of Directors of the Company
for borrowing from time to time, as they may think fit, any sum or sums of monies.
notwithstanding that the monies so borrowed together with the monies borrowed by
the Company (apart from the termporary loans obtained from the Company’s
Bankers in the ordinary course of business) may exceed the aggregate of the paid
up capital and the free reserves, that is to say, reserves not set apart for any specific
purpose provided however that the aggregate of the monies borrowed shall not at
any time exceed the sum of Rs.7500 Million (Rupees Seven Thousand Five
Hundred Million only)™,

SRESOLVED FURTHER THAT the consent of the Company be and is herehy
accorded under Section 180(1Ka) and any other applicable prowvisions of the
Companics Act, 203 and the rules made thereunder | imcluding any statutory
mudificationts) or re-enactment thereof for the time being in foree). to muortEnging
amdeor charging by the Board of Directors of the Cowmgrny o all or ans oF the
immovable and movable present and future properties of the Company whereyer
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“RESOLVED FURTHER THAT the Board of Directors of the Company be and is
hereby authorised, from time to time © negotiate, settle and finalise with the Banks,
Financial [nstitutions, Bodies Corporate and Trustees for DebentureBondholders,
the terms and conditions of the documents in connection with the creation of charge
and or/mortgage and also for recovering the right in favour of the said Financial
[nstitution, Bodies Corporate and Trustees or Debenture/Bondholders, to take over
the management, business or concerns of the Company in certain events, and to do
all such acts, deeds, matters, and things as may be necessary for giving effect o the
above resolution™.

Mr. Ramswarup Bachwal seconded the resolution.

On the basis of e-voting and ballot voting at the AGM the above resolution was
passed with 1,26,84,009 votes cast in favour and 20 votes cast against the resolution.

Mr. Tushar Karmarkar proposed the following resolution as ordinary resolution.

“RESOLVED THAT pursuant to the provisions of section 148 and all other
applicable provisions, if any, of the Companies Act, 2013 and the Companies {Audit
and Auditors) Rules 2014 (including any statutory maodification(s) or re- enactment
thereof for the time being in force) the remuneration of Rs.1 Lac {Rupees One Lac
only) plus service tax as applicable and reimbursement ofout of pocket expenses
to be paid to M/s VI Talati & Co., cost auditors of the Company for the financial
year 2014-15, as approved by the Board of Directors  of the Company be and is
herchy ratified.”

M. Manoj Bagadia seconded the resolution.

On the basis of e=voting and ballot voting at the AGM the above resolution was
passed with 1,26,84.009 votes cast in favour and 20 votes cast against the resolution.

[here being no other business o transact, the meeting was terminated with a vote of
thanks to the Chair.
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