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May 14, 2025 
 

BSE Ltd., 
P J Towers,  
Dalal Street, 
Mumbai - 400 001.  
Scrip Code: 524735 

National Stock Exchange of India Ltd., 
Exchange Plaza,  
Bandra-Kurla Complex, Bandra,  
Mumbai - 400 051. 
Symbol: HIKAL 

 
Dear Sir/Madam, 
 
Subject: Outcome of Board Meeting pursuant to Regulation 30 of the Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 [SEBI (LODR) Regulations, 2015 ] 
 
With reference to the captioned subject, this is to inform you that, the Board of Directors 
of the Company at its meeting held today i.e., May 14, 2025, inter-alia have - 

 
a) Considered and approved the Audited Financial Results (Standalone and 

Consolidated) of the Company for the quarter and financial year ended March 31, 
2025, and the same are enclosed herewith in terms of Regulation 33 of SEBI (LODR) 
Regulations, 2015 together with Auditor’s Report and the declaration of unmodified 
opinion. 

 
b) Considered and recommended the payment of final dividend for the financial year 

2024-25 on equity share capital @ 40% [Re.0.80 /- per equity share, nominal value 
of Rs. 2/- each], aggregating to total dividend of 70% (Rs.1.40 /- per equity share) 
{including Interim Dividend of 30% i.e Re. 0.60/- per share paid to the shareholders 
in the month of February, 2025], subject to the approval of shareholders in the 
ensuing Annual General Meeting (AGM). 

 
c) Considered and approved the redesignation of Mr. Sameer Hiremath (DIN: 

00062129), Managing Director as Vice Chairman & Managing Director. 
 

d) On the recommendation of the Audit Committee, the Board of Directors at its 
meeting held today, approved the appointment of M/s Dhrumil M. Shah & Co. LLP, 
Practising Company Secretaries as Secretarial Auditors of the Company for Audit 
period of five consecutive years commencing from FY 2025-26 till FY 2029-2030, 
subject to approval of the shareholders of the Company at the ensuing Annual 
General Meeting.-Annexure A 

 
e) On the recommendation of the Audit Committee, the Board of Directors at its 

meeting held today, approved the appointment of M/s. V.J.Talati& Co., Practising 
Cost and Management Accountant as Cost  Auditors of the Company for the financial 
year 2025-26.- Annexure B 
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Trading Window Re-open: 

 
The trading window, for trading in securities of the Company by Designated Persons, 
which remained closed w.e.f. April 1, 2025, will re-open on May 17, 2025. The special 
closure of trading window intimated by the Company vide its letter dated May 31, 2023 
read with the outcome of Board Meeting dated February  4, 2025, will continue to remain 
closed for Directors, KMPs and specified senior management personnel until informed 
otherwise. 
 
The Meeting commenced at 11:45 a.m. and concluded at 1.50 p.m. We request you to 
kindly take above on your record. 

 
Thank you, 
 
Yours Sincerely, 
for HIKAL LIMITED, 
 
 
 
 
Rajasekhar Reddy 
Company Secretary & Compliance Officer 

 
Enclosure: as above 
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            Annexure A 
 
Details under amended Regulation 30 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 
 

SI.No Particulars Details 
1 Reason for Change 

viz. appointment 
Appointment of M/s Dhrumil M. Shah & Co. LLP, 
Company Secretaries in Practice, Certificate of Practice 
Number 8978 and having Peer Review Number 
6459/2025, as Secretarial Auditors of the Company. 

2 Date of appointment and term of 
appointment 

The Board at its meeting held on May 14, 2025, 
approved the appointment of M/s Dhrumil M. Shah & 
Co. LLP as Secretarial Auditors of the Company, for 
five consecutive years commencing audit period from 
FY 2025-26 till FY 2029-2030, subject to approval of 
the shareholders at the ensuing AGM. 

3 Brief Profile (in case of 
appointment) 

Dhrumil M. Shah & Co. LLP was established in 2010 
by Mr. Dhrumil M. Shah who is a Qualified Company 
Secretary and a Law Graduate and has a total 
experience in employment and practice of more than 18 
years. The firm specializes in Secretarial Audits, 
Company Law matters, SEBI Regulations, Trademarks, 
FEMA, Insolvency and Bankruptcy Code, Advisory 
and Liasoning services as well as representations before 
NCLT, Official Liquidators, Regional Director, MCA 
and Registrar of Companies. 

4 Disclosure of relationships 
between directors (in case of 
appointment of a director) 

Not Applicable 
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Annexure B 
 
Details under amended Regulation 30 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 
 

SI.No Particulars Details 
1 Reason for Change 

viz. appointment 
Appointment of M/s. V.J. Talati & Co, Practising Cost 
Accountants, Firm Registration No. R00213, as Cost 
Auditor of  the Company. 

2 Date of appointment and term of 
appointment 

The Board at its meeting held on May 14, 2025, 
approved the appointment of M/s. V.J. Talati & Co,  as 
the Cost Auditors of the Company, for the financial year 
2025-26. 

3 Brief Profile (in case of 
appointment) 

M/s. V.J. Talati & Co. is one of  the oldest firms in field 
of Cost Audit and  was established in 1969 by Prof. V. 
J. Talati, when the Government first ordered Cost Audit 
on Rubber Product. The firm has served various clients 
in the last 54 years which includes diversified industries 
like Rubber, Textile Chemicals, Electricity, 
Petrochemicals, Cement, Caustic Soda, Tiers, Electric 
Motors Bulk Drugs, Engineering, sugar, Food Products, 
Polyster, Rayon Paper, Dyes, Sulphuric Acis, Glass, 
Cables Formulations, Steel Plant, Insecticides, 
Fertilizers, Industrial Gases and construction. 
 
Prof. V. J. Talati is a one of the senior most Cost 
Accountants in practices and was the Chairman of 
WIRC of ICWAI. 
 
The Firm specializes in Cost Audits, Implementation of 
system, ERP Consultancy, Management Consultancy,  

4 Disclosure of relationships 
between directors (in case of 
appointment of a director) 

Not Applicable 
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