
 
Date: October 26, 2026 

 

To,  

National Stock Exchange of India Ltd. 

Exchange Plaza, 

Plot no. C/1, G Block, 

Bandra-Kurla Complex, 

Bandra (E) Mumbai - 400 051 

 

Script: HIGREEN 

 

Subject: Intimation of incentives awarded under Madhya-Pradesh-MSME-Development-

Policy-2025 

Respected Sir, 

 

We would like to inform the Exchange that Shantol Recycling Private Limited, a Wholly Owned 

Subsidiary (“SHNATOL”) of the Hi-Green Carbon Limited, has received Sanction from 

Directorate of Industries, Bhopal, Government of Madhya Pradesh under the Madhya-

Pradesh-MSME-Development-Policy-2025 pertains to the new plant established by the 

Shantol in Dhar District, Madhya Pradesh.  

 

Projected Cost of the Plant was estimated to Rs. 5084.00 Lakhs, out of which company has 

already made an investment, in the First Phase, of Rs. 4655.40 Lakhs till May 22, 2026. This 

represents a significant commitment to the project, reflecting our ongoing dedication to its 

successful completion. The plant began operations in May 2026. The Government of Madhya 

Pradesh conducted thorough due diligence through its officers and, upon satisfaction, 

Sanctioned the intensives under the Madhya-Pradesh-MSME-Development-Policy-2025. This 

Sanction entitles the company to claim the specified Incentives Amount of Rs. 1846.40 Lakhs 

for the period of 7 Years i.e. Rs. 263.70 Lakhs each year from 22.05.2025 to 21.05.2033.  

 

The balance investment of Rs. 428.06 lakhs and fresh investment of Rs. 800.00 Lakhs 

(approx.) for the Sodium Silicate Plant, totalling Rs.1,228.06 Lakhs, is in progress and will be 

completed well before the May 2027 deadline to claim further incentives under the present 



 
scheme. The Company will apply for incentives of approximately Rs. 491.22 Lakhs on this 

additional investment and will intimate any further sanction as and when received from the 

concerned department. 

 

We would like to express our sincere appreciation to the Government of Madhya Pradesh and 

the Directorate of Industries for their invaluable support and assistance. Your contributions 

have been instrumental in our endeavors, and we are grateful for your commitment to 

fostering a conducive environment for growth and collaboration.  

 

Letter no. 140/FA/(2)/2026/238, dated October 22, 2026 is attached herewith.  

 

Request you to take the same on record. 

 

Yours Faithfully.  

 

For, Hi-Green Carbon Limited 

 

 

Amitkumar H. Bhalodi 

Managing Director & CFO 

DIN: 00410150 
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