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Date: May 26, 2026

To,

National Stock Exchange of India Ltd.
Exchange Plaza,

Plot no. C/1, G Block,

Bandra-Kurla Complex,

Bandra (E) Mumbai - 400 051

Subject: Qutcome of Board Meeting Dated 26.05.2026
Series: SM

Respected Sir,

We would like to inform the Exchange that, Meeting of Board of Directors was held at registered office of
the company on today, i.e. Tuesday, May 26, 2026 and following businesses, along with general business
transactions, were considered and approved by the Board of Directors:

1. Audited Standalone Financial Results for Half Year and Financial Year ended on March 31, 2026 along
with Statement of Assets and Liabilities and Cash Flow Statement as on March 31, 2026.

2. Audited Consolidated Financial Results for Half Year and Financial Year ended on March 31, 2026
along with Statement of Assets and Liabilities and Cash Flow Statement as on March 31, 2026.

3. Audited Standalone Financial Statements and Consolidated Financial Statements for the Financial
Year ended on March 31, 2026 in accordance with the Companies Act, 2013.

Kindly find following attached documents:

1. Independent Auditor’s Report (Unmodified Opinion) issued by M/s. J. C. Ranpura & Co. along with
Audited Standalone Financial Results for the Half Year and Financial Year ended on March 31, 2026
along with Statement of Assets and Liabilities and Cash Flow Statement as on March 31, 2026.

2. Independent Auditor’s Report (Unmaodified Opinion) issued by M/s. J. C. Ranpura & Co. along with

Audited Consolidated Financial Results for the Half Year and Financial Year ended on March 31, 2026

along with Statement of Assets and Liabilities and Cash Flow Statement as on March 31, 2026.

Declaration by the Company (for Audit Report with Unmodified Opinion) as Annexure A.

4. Disclosure of information pursuant to Regulation 23 of SEBI (Listing Obligations & Disclosure
Requirements) Regulations, 2015 is attached herewith as Annexure B.

w

The meeting of the Board of Directors commenced at 5:30 p.m. and concluded at 6:30 p.m.
We request you to kindly take it on your record, under Regulation 33 of the SEBI (LODR) Regulations, 2015.
Yours Faithfully.

For, Hi-Green Carbon Limited

. . Digitally signed by
Slya ni Saga r Siyani Sagar Dhirubhai

Dhirubhai 25
Sagar D. Siyani
Company Secretary & Compliance Officer



JCPonpura & Co

Chartered Accountants

Independent auditor's report on the Standalone half yearly financial results and Year to
Date audited results of the Company pursuant to the regulation 33 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended.

To,

the Board of Directors,

Hi-Green Carbon Limited,
G-557, Lodhika Industrial Estate,
Gate No. 3, Metoda GIDC, Metoda,
Rajkot-360021.

Report on the audit of the Standalone Financial Results

Opinion:

1.

We have audited the accompanying standalone half yearly financial results of Hi-Green
Carbon Limited, Rajkot (the “Company™) for the half year ended on 31 March 2026 and the
year-to-date results for the period from 1 April 2025 to 31 March 2026 attached herewith,
being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the
“Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to us,
these standalone financial results:

(a)  are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

(b)  give a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable accounting standards and other accounting
principles generally accepted in India of the net profit and other financial information
for the half year ended 31 March 2026 as well as the year-to-date results for the period
from 1 April 2025 to 31 March 2026.

Basis for Opinion:

3.

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013, as amended (the “Act™). Our responsibilities
under those Standards are further described in the *Auditor’s Responsibilities for the Audit of
the Standalone Financial Results” section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial results
under the provisions of the Act and the Rules framed there under, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence obtained is_sufficient and appropriate to provide a basis
for our opinion. %P‘NPU'%O_
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Chartered Accountants

Management’s Responsibilities for the Standalone Financial Results:

4.

These half year financial results as well as the year-to-date standalone financial results have
been prepared on the basis of the interim financial statements. The Company’s Board of
Directors are responsible for the preparation of these financial results that give a true and fair
view of the net profit/loss and other financial information in accordance with the recognition
and measurement principles laid down in Accounting Standard 25, ‘Interim Financial
Reporting’ prescribed under Section 133 of the Act read with relevant rules issued there under
and other accounting principles generally accepted in India and in compliance with Regulation
33 of the Listing Regulations. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets
of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the standalone
financial results that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

In preparing the standalone financial results, the Board of Directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the
Board of Directors either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results:

7.

Our objectives are to obtain reasonable assurance about whether the standalone financial
results as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these standalone financial
results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

- Identify and assess the risks of material misstatement of the standalone financial
results, whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,

forgery, intentional omissions, mi ; ntations, or the override of internal control;
? ‘N; A, l‘\‘\
o Chactered 91
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Chartered Accountants

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Act, we are also responsible for expressing our opinion on whether the Company has in
place an adequate internal financial control with reference to financial statements and
the operating effectiveness of such controls;

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors;

Conclude on the appropriateness of the Board of Directors’ use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the financial results or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern;

Evaluate the overall presentation, structure, and content of the standalone financial
results, including the disclosures, and whether the financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

9. We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

10.  We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

For J C Ranpura & Co,

Ketan Y.
Partner

Membershjp No. 118411

UDIN: 2611841 1KOEJNU6160

Place: Rajkot
Date: 26 May, 2026
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HI-GREEN CARBON LIMITED

CIN: LASTOOGIZ0LIPLCOG691T
Standalone Statement of Profit and loss for the period ended 31 March 2026
Rs in Lakhs
For Half Year ended For Year ended
Particulars 31-03-26 30-09-25 31-03-28 31403-26 310325
Audited Audited Audited Audited Audited
Revenue from Operations 549430 597543 §,235.50 11,469 82 B.A34 68
Other Ingome 23214 112.03 151.66 3417 207 57
Tutal Income 5.726.53 6,087 46 537116 11,813 %9 904225
Expenses
Cost of Material Consumed 1.944.42 1853.%0 185873 7.7997.92 6,158.14
Purchases of Stock in Trade . - - - .
Change i Inventories of work in progress and finished goods lNS.Il))1 (23.35) 397 er (168 45)) (380.84)
Employee Benelit Expenses 21392 163.53 12891 37745 207.76
Finance Costs 6273 6982 8069 132,55 125.31
Depreciation and Amortization Expenses 493.54 48923 435.68 98277 58124
Other Expenses 631,77 T45.19 528.15 1,376 % 103571
Tutal expenses 5,201.27 5,297.93 4,634.76 10,499.20 7.127.33
Prafit/(Less) before Exceptional and Extraordinary Item and 32526 789.33 742 40 1314 79 131492
Exceptional Item . . - > >
Prafit/(Lass) before Extraordinary Hem and Tax 525.26 789.33 742,40 131479 1,314 92
Prior Persod Bem - - . . .
Extraordinary liem - - - . .
Profivi Lass) before Tax 523.26 789,53 742.40 1,314.79 1,314 92
Tax Expenses . - -
- Cuorrent Tux 360.29 150,00 205.41 51629 25541
- Deferred Tax (1319 (23.38)) 10 46 136.77) 226
« Prior Period Faxes - - - - -
Peolin/i Less) for the Period from Continuing Operations 172.16 663,01 S26.53 838.27 105724
Profith loss) from Discontinuing Operstion (before 1ax) - ¥ - > ’
Tux Expenses of Discountsuing Operatson - - B
Profitiloss) from Discontinuing Operation (after tax) - - -
Profit/{ Lass) for the peried 17216 06311 526.53 £35.27 1,057.14
Profit/(Luss) fur the period (before minority interest adjustme 172.16 663,11 £26.53 835.27 1057.24
tess: Minority interest in (Profil Mosses { - - -
Profit/( Luss) for the period (after minority interest adjustmen| 17216 0463.11 526.53 835.27 1,057.24
Dietails of Equity Share Capital -
Paid up Equity Share Capital 21499 149 249 149 2,499
Face Value of Eguity Share Capital (In Rs.) 1] n n 10 10
Earnings 'er Share (Face Value per Share Rs, cach)
-Basic (In Rs) 0.69 265 2.1 LR ) 423
Diluted (In Rs) 0.69 168 211 334 423
For and on hehall of the Board of

HIFGREEN CARBON LIMITED
o
Amitkumar Bhalodi

Managing Darector & CFO
DIN - DI 10150

Place Rajkot
Date: 26-May-2026




HEGREEN CARBON LIMITED
CIN: LASHODGI200 I PLCDGEN T
Standalone Balance Sheel as at 31 March 2026

s in Lakbss
Asat Asmt
Particulars 31032026 | 3ie32es |
Audited Audited

[LEQUITY AND LIABILITIES
(1) Sharehallers' Funds
() Shawe Capital 2,459.00 2499.00
(b} Reserves and Surplus 6,04549 6,110.22
(€] Moticy Reosrved agiimst Shire Warmants - -
Taral 9444 49 8,600.22
(2) Shave application moacy pesiling allotment 4 -
|(3) Non-current linbilsties
() Lonp-terim Bosrowimgs 86233 9SB.20
i) Deferred Tax Liabalities { Net) - 20,65
() Oiher Lomg term Linbalities - -
() Long-term Provisions 29.53 2635
Total B9 88 1 as 2
|{4) Current liabitities
1) Short-tenm Borrowings 2,001 5% 117098
() Trnde Pavables .

« Due 1o Macro and Small Enterprises 2%4.40 174.30

« Due 10 Othwers 22508 Bus2
(¢} Other Curvent Liabilities 3754 5474
() Shon-term Provisons 36166 202 00
Totsl 3,200 86 1.727.84
Total Equity amil Liabibites 13,5837.23 1134227
[1L ASSETS

(1 )Nnm-current assels

() Property, Plant and Equipmaent and Intangible Assets

(1) Progerty, Plant and Equapinng 5,540 8% 5.766,30
() intangile Asscts 17.21 15.02
{in) Capitial Work-im-progress 919 3}
(1w Intangible Asscts under Development - -
(b} Nus-current lnvestinents 1,270 40 672,03
(€) Deterred Tax Assels (met) 16,11 .
(4} Long-term Loans and Advances 2,187.80 124378
1) {Mher Nomecurrenl Assets B85 05 £5.03
Total 9,158 44 7.789.08
(2) Current asscis
(1) Curront nestments - -
() Tovwentonies 218249 [0
1e) Trade Recervables T4 T40 .40
(4} Cash and cash equivalenls 475 0.60
I ¢) Short-term Loans and Advances 68 80 962 08
10 A her Curvemt Assets 5010.09 174.36
Total 438078 355318
Total Assets 13,537.23 11.342,27
For amd an behalf of the Board of
HI-GREEN CARBON LIMITED
A
Amitkumar Bhalodi
Managing Director & CFO
DIN : 0410150
Place: Rajkot

Date: 26-May-2026



HEGREEN CARBON LIMITED

CING LASHOGR01 T PLOCDO691 T
Standalone Cash Flow Statement for the period ended 31 March 2026
Rs i Lakhs
For year endesd For yeaur ended
Particulars 31-03-26 31-03-28
Audited Andited
CASH FLOW FROM OPERATING ACTIVITIES
Net Profit before tax 151479 131492
Profitloss) from Discontinaing Operation {after tax) . .
Depreciation and Ameetisation Expeise 98277 581.24
Efleet of Exchange Rate Change - -
Loss/| Gain | on Sale / Discard of Assets (Net) (084 (12781)
|MH Imcoome (116.28) (22.59)
Finanee Casls 132.55 12531
Operuting Profit before working capital changes 231299 1 87108
Adpustument for:
Ins entanes (515.74) (33209}
Triade Recenables 2595 I
Loons and Advances 120140 39598
Cieher Current Assets (222.08) ( 16599)
Other Non curremt Assuts 000 -
Teade Payables 25596 20099
Other Current Liabelities 23567 (T.1K)
Short-term Provisioes 04 (16.49)
Lung-term Provisions 320 742
Cash (Used in)Generated from Operations 3297 80 1.713.65
Tax paik Net ) 32431 111.33
Net Cash (Used in)Generated from Operating Activities 297348 lLHI! 2
CASH FLOW FROM INVESTING ACTIVITIES
Parchase of Propenty, Flant and Equipment (793.32) (3.814.79)]
Sale of Property, Plant and Equipment 235 148.91
Parchase of Lguity Instruments (600 00) (170.51))
Proceeds from Sale of Equity Instruments [VE1} -
Loans and Advances given (LI187.80) 1,352.54
Froceeds from Loans and Advances -
Iivesement in Term Deposdts 112 (1.32)
Maturity of Term Deposits .
Aovement s other non curnest nssets - 4 e
Interest reeerved 11.63 150
Davidend received .
Net Cash (Vsed inpGemeratad from Investing Activithes (3,565.52) 12,218.62)
CASIH FLOW FROM FINANCING ACTIVITIES
Proceeds from Esswe of Share Capital . .
Proceeds froe Long Term Borrowings KBE.90 70400
Repayment of Long Term Boerowings (984, 77) (1,158 14)
Proceeds from Short Tenm Borrowings 15,705.14 H 22958
Repavment of Short Term Boerowings (14 880.53) (39 76)
Interest Paid (132.55) (123.31
Net Cash (Used sn)Generated from Financing Activities 596.19 q}l?.ﬁ!)‘
Net Increase(Deerease) in Cash and Cash Equivalents 4.15 {1,005 93)
Cpenany Batsacs of Cash andd Cash Equivalents 0.60 1,006 53
Exchange difference of Forvign Currency Cash and Cash equivakents - -
Chisimy Balance of Cash and Cash Equivalests 4.75 060
For and on behalf of the Board of
HLGREEN CARBON LIMITED

DIN 00410150
Place: Bajkos

Date: 26-May-2026




HI-GREEN CARBON LIMITED
CIN: LASIO0GIZ0HT PLCOG69 17
Naotes to the for the period ended on 31 March 2026

1 The above results have been reviewed by the Audit Commitiee and approved by the Board of Directors of the Company at their meeting held

o 26 May, 2026, The statwtory auditors of the Company have camed out 'Limited Review' of the results for the half year ended on 31
Murch, 2026 and los the vear ended on 31 Masch, 2026,

2 The Statemsent hus been prepared in accordance with the Companses (Accounting Standards) Rules 2021 (AS) preeribed under Section 133
of the Companies Act, 2013 and other recopnised accounting practice and policies Lo the extent applicable

3 *Other Pxpenses”  include stores and spares consumed, outward processing charges, power and fuel, packing materials consumed, product
development expenses elc.

4 T'he Status of investor complaints received by the company is as follows :

-Pending st start of the year as on 1 April 2025 Nl
-Received duning the year from | April 2025 to 31 March 2026 ¢ Nil
~Disposesd during the year from | April 2025 to 31 March 2026 Nil
-Pending as on 31 March 2026 ¢ Nil

5 In sccordance with Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulation 2015, the above audited
stundalone fnancaal results of the company are posted on Company’s website and website of stock exchange viz. www nseindia com

6 Segment Reporting as per AS- 17 is not applicable as Company operates only i one segment 1.e. Manufactuning and recycling of waste
rubbir and 10 produce hydro carbon fuel.

7 The figures of the previous years have been regrouped/re-classified/re-arranged, wherever necessary 1o correspond with the current persod's
classilication/disclosure/ comparable,

For and on behalf of the Board of
HI-GREEN CARBON LIMITED

u E g o
Amitkumar Bhalodi

Managing Directos & CFO
DIN - 00410150

Place: Rajkot
Date: 26-May-2026



Chartered Accountants

Independent auditor's report on the Consolidated financial results of the Company pursuant to
the regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended.

To,

the Board of Directors of

Hi-Green Carbon Limited,

G-557, Lodhika Industrial Estate, Gate No. 3,
Mectoda GIDC, Metoda,

Rajkot-360021.

Report on the audit of Consolidated Financial Results

Opinion:

We have audited the accompanying consolidated annual financial results (the “Statement™) of Hi-Green
Carbon Limited, Rajkot (hereinafter referred to as the “Holding Company™) and its subsidiary (Hold ing
Company and its subsidiary together referred to as the “Group™), for the year ended 31 March 2026,
attached herewith, being submitted by the Holding Company pursuant to the requirement of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the
‘LODR Regulations’).

2. In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid consolidated Statement:
(a) include the annual financial results of (1) Shantol Recycling Private Limited, Rajkot, and (2)
Samsara Recycling Private Limited, Rajkot.
(b) are presented in accordance with the requirements of Regulation 33 of the LODR Regulations
in this regard; and
(c) give a true and fair view in conformity with the applicable accounting standards, and other
accounting principles generally accepted in India, of net profit and other comprehensive income
and other financial information of the Group for the year ended 31 March 2026.
Basis for Opinion:
3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section

143(10) of the Companies Act, 2013 (the “Act™). Our responsibilities under those Standards are further
described in the “Auditor’s Responsibilities for the Audit of the Consolidated Financial Results”
section of our report. We are independent of the Group in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India together with the ethical requirements that are relevant
to our audit of the financial statements under the provisions of the Act and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence obtained by us in terms of our reports referred to in “Other
Matter™ paragraph below, is sufficient and appropriate to provide a basis for our opinion.

N
Star Avenue, First Floor, Dr. Radhakrishiian Road, Opp. Rajkumar College, Rajkot - 360 001
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Chartered Accountants

Emphasis of Matter:

4. We draw attention to Note 3 to the accompanying consolidated financial results/consolidated financial
statements regarding fire incident occurred on 20 October 2025 at the manufacturing facility of wholly
owned subsidiary of the Holding Company. As a consequence of the said incident an exceptional loss
aggregating to ¥ 581.94 lakhs has been recognized in the consolidated financial results/consolidated
financial statements. The loss is based on estimation made by the management of the Holding Company
and final outcome is not certain at this stage. Estimation is revised at the time the final outcome is
known. Our conclusion on consolidated financial results/statements is not modified in respect of this
matter.

Board of Directors’ Responsibilities for the Consolidated Financial Results:

- These Consolidated financial results have been prepared on the basis of the consolidated annual
financial statements. The Holding Company’s Board of Directors are responsible for the preparation
and presentation of these consolidated financial results that give a true and fair view of the net profit
and other comprehensive income and other financial information of the Group in accordance with the
Accounting Standards prescribed under Section 133 of the Act read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the LODR Regulations. The respective Board of Directors of the companies included
in the Group and of its associates and jointly controlled entities are responsible for maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets
of the Group and its associates and jointly controlled entities and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the consolidated
financial results that give a true and fair view and are free from material misstatement, whether due to
fraud or error, which have been used for the purpose of preparation of the consolidated financial results
by the Directors of the Holding Company, as aforesaid.

6. In preparing the consolidated financial results, the respective Board of Directors of the companies
included in the Group are responsible for assessing the ability of the Group to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the respective Board of Directors either intends to liquidate the Group or to cease
operations, or has no realistic alternative but to do so.

7. The respective Board of Directors of the companies included in the Group is responsible for overseeing
the financial reporting process of the Group.

Auditor's Responsibilities for the Audit of the Consolidated Financial Results

8. Our objectives are to obtain reasonable assurance about whether the consolidated financial results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these consolidated financial results.

9. As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also; WNPURS
&
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10.

1.

12.

Chartered Accountants

. Identify and assess the risks of material misstatement of the consolidated financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the company has adequate internal
financial controls with reference to financial statements in place and the operating effectiveness
of such controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

. Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Group and its
associates and jointly controlled entities to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the consolidated financial results or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of
our auditor’s report. However, future events or conditions may cause the Group and its
associates and jointly controlled entities to cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of the consolidated financial results,
including the disclosures, and whether the consolidated financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

. Obtain sufficient appropriate audit evidence regarding the financial results/financial
information of the entities within the Group and its associates and jointly controlled entities to
express an opinion on the consolidated Financial Results. We are responsible for the direction,
supervision and performance of the audit of financial information of such entities included in
the consolidated financial results of which we are the independent auditors. For the other
entities included in the consolidated Financial Results, which have been audited by other
auditors, such other auditors remain responsible for the direction, supervision and performance
of the audits carried out by them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company, of which we are the
independent auditors regarding, among other matters, the planned scope and timing of the audit and
significant audit findings, including any significant deficiencies in internal control that we identify
during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
cthical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation
33(8) of the LODR Regulations, as amend

kumar College, Rajkot - 360 001
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Other Matters:

13,

14.

15.

For J C Ranpura & Co.

Membership No. 118411
UDIN: 26118411VQSLKQ5483

3

Place:
Date:

The consolidated Financial Results include the audited Financial Results of,

Sr. No. Name of Company Relationship
1 Shantol Recycling Private Limited Wholly-owned Subsidiary Company
2 Samsara Recycling Private Limited Wholly-owned Subsidiary Company

whose financial results reflect the Holding Company’s share in total assets, total revenue and total net
profit/(loss) after tax for the period 1 April 2025 to 31 March 2026 respectively, as considered in the
consolidated financial results, as shows in table below:

Amount in Laksh of Indian rupees

Sr.No. | Name of Company Total Assets Total Revenue Net Profit
1 Shantol Recycling Private Limited 6530.64 NIL (9.26)
2 Samsara Recycling Private Limited 1030.77 2400.51 (164.48)

which have been audited by their respective independent auditor. The independent auditors’ reports on
the financial statements of these entities have been furnished to us and our opinion on the consolidated
financial results, in so far as it relates to the amounts and disclosures included in respect of these
subsidiaries, and associate is based solely on such auditors and the procedures performed by us are as
stated in paragraph above.

The Financial Results include the results for the half year ended 31 March 2026 being the balancing
figure between the audited figures in respect of the full financial year and the published unaudited year
to date figures up to the first half year of the current financial year which were subject to limited review

by us.

Our opinion on the consolidated Financial Results is not modified in respect of the above matters with
respect to our reliance on the work done and the reports of the other auditor and the Financial Results
certified by the Board of Directors.

Rajkot.
26 May, 2026

Star Avenue, First Floor, Dr. Radhakrishnan Road, Opp. Rajkumar College, Rajkot - 360 001
| Ph. No. 0281-2480035 to 2480037 | email : contact@|cranpura.com | web: www._jcranpura.com |



HI-GREEN CARBON LIMITED
CIN: LAST0G 201 TPLCO66917

Consolidated Statement of Profit und loss for the period ended 31 March, 2026

Rs in Lakhs
For Hall Year ended For Year ended
PN 3326 | 300928 | 31032025 | 310326 | 31032008
Audited Audited | Audited Audited Audited
Revenue from Opcrations 6967 48 6,900 68 6,069,135 13,868 16 9.678.53

Uther Income 116.16 14909 151 61 263.23 207.53
Toral Income 7,083 64 704977 6.220.96 14,133 42 5886035
Expenses .

1(0&1 of Mateniad Consumed 4,631.16 507634 4762 46 9.707.50 7061 86
Purchases of Stock in Trade - - - - .
Chunge in Inventories of work in progress and finished goods 44,32 (328.12) (690 40)] (283.80) {673.70))
Employee Benefit Expenses 241.58 188.04 15262 420.62 23148
Fmance Costs 7261 8431 93 00 156.92 13825
Depreciation and Amortization Expenses 548 86 53400 48246 1,082 96 628.02
|Other Expenses BO6.05 896,03 64115 1,702.08 1,147.89
Total expenses 6.344 58 6.450.70 544123 1279528 §.533 80
ProfitLoss) before ":“("ﬂi.ﬂll and hlnuﬂuarx Ttem and Tax 73906 $99 08 77973 I_] 3. 14 I 352 35
Fixceptional lem - Loss due 1o fire accident S81 .94 . - 3R1.94 -
Profiti Loss) before Extraorvdinary ltem and Tax 15712 590 0% 779.73 756.20 1,352.2%
Prior Periosd Iem . - - - .
Extrsordinary lem - - - - .
Profit/i Loss) before Tax 157.12 369 08 779.73 756.20 1,352.25
Tux Expenses

- Current Tax 366,29 150.00 20541 51629 25541

- Deferred Tax (T0.61) (23 58) (7.87) (103.19) (16,07)
Profit/(Loss) for the Period from Continuing Operations (lZ!_i.Sij 47&_“ %I’ 34310 1,1 %2.‘.,
Profiv(loss) from Discontinuing Operation {before tax) - E: - ’ .
Tax Expenses of Discountinuing Operation - . -
Profiviloss) from Discontinuing Operation (afler tax) > - . - -
Profit/{Loss) for the period {l!’.ﬁu 472,66 582.19 J43.10 111291
Profit{L.oss) for the period (befare Minority interest adjustment) zang, 366 .19 519 RN
Less Minority interest in (Profit)losses - (0 07){ {0.00) {0.07)

Profiv{Loss) for the period (after Minority interest adjustment) (129.56)) nn 582.19 0.7 L
| Details of Equity Share Capital
Paid up Equity Share Capital 1499 2499 249 2499 2490
Face Value of Equity Share Capital (In Rs ) L] 1] 1L n "
Earnings Per Share (Face Value per Share Rs. each)

<Basic (In Rs) {0.52) 1 89 233 1.37 445
Dilused {In Rs) {0.52) | K9 2.33 1.37 445

For and on behalf of the Board of
HEGREEN CARBON Llhll’l'l*:l;

Managing Director & CFO
DIN : 00410150

Place’ Rajkat

Date; 26 May, 2026



HI-GREEN CARBON LIMITED
CIN: LASTO0GI2Z01 T PLOCDGGY 1T
Consolidated Balance Sheel as at 31 March, 2026

Rs in Lakhs
As at As at
Particulars 31-03-2026 31.03.2025
Audited Audited
L EQUITY AND LIABILITIES
(1) Sharehoklers” Funds
(1) Share Capital 2,499 .00 2,499 00
(b) Reserves and Surplis 6,509 04 6,165 89
{¢) Momey Received against Share Warrangs - -
Totul 9,008 04 & 664 89
(1) Share application money pending allotment . -
(3) Mimoriry Interest (0.07) 049
() Non-current labilities -
() Long-erm Borrowings 399742 3.126.07
() Deferred Tax Liabilities (Net) - 5584
() Other Long term Liabalities = -
(d) Lemg-term Provisions 29.55 2635
Tolal 4,026 90 315796
(5) Carrent linbilities
() Shon-werm Borrowings 232586 1,604 .37
() Trade Pavables -
« Duse o Micro and Small Umerprises 989 92 265.12
= e to Others e 21998 124 44
() Other Carrent |iabilitses ™ 337 64 L4l
(&) Shoa-ierm Provisions 36276 203 .00
Total 4,296.16 2,305 44
Total Equity and Liabilities l'llljhll 14,128.78
1L ASSETS
{EINem-corrent assels
{2) Property, Mant and Fquipment and Intangible Assets
(1) Propenty, Plant and Equipment 6,621 .67 6,766 88
(it} Iminngible Assels 146.32 144 13
(1) Capital Woak-in-progress 521094 85378
(1) Intangible Assets under Development - -
(b) Nom-current Investiments 040 1.52
[(e) Defered Tax Assess (net) 97165 o
() Lang-term Loars and Advances - 2,133.32
(e} Otber Nom-current Assets 11847 104.22
Total 12,195 46 10,003 83
(20 Current assels
() Current imvestments - -
(B Inventories = 2.3%9.04 1,985.42
(¢} Trade Receivahles 74447 §51.88
() Cash and cash equivalents $04 243
(¢ ) Short-berm Loans and Advances 1,.587.65 1,103.53
(1) Orler Current Assets I 4 18167
Total 513564 412492
Total Assets 1733110 14,128, 78
For and on bebalf of the Board of
HI-GREEN CARBON l.l.’ill’l‘ll)a

Managing Director & CFO
DIN - 004101340

Place: Rajkot

Date. 26 May, 2026



HI-GREEN CARBON LIMITED

CIN: LASTODGI2Z01 I PLOVGEDTT
Consalidated Cash Flow Statement for the period ended 31 March, 2026
Rs in Lakhs
For the year uuldll-‘or the year eoded
Particulurs 31-03-26 31-03-2025
Audited Awdited
CASH FLOW FROM OPERATING ACTIVITIES
Net Profi before tax 15620 1,352.25
|Profitiloss) from Discontinuing Operation (afler tax) - N
Non Cash Expenses - Exceptional liems 58194
Depreciation and Amaortisation Fxpense 1,082 96 628.02
Provasion lor tax . -
Ef¥ect of Exchange Rate Change - 5
Loss\{Gam) on Sabke / Discard of Assets (Net) (32.76) (127.81)
Interest Income {117.39) (211.99)
Finance Costs 156.92 138 25
Operating Profit before working capital changes 242787 196812
Adjusteent for:
Inventories (995.57) (450.73)
Trade Recervables 10741 (70 54)
Loans and Advances 17553 21205
Other Cusrent Assets (909.22) (173.30)
Other Non current Assets - =
Trade Pavables 880.23 32435
Other Corrent Linbilitics 3 (56.31)
Shuoet-term Provisions 0.54 (15.64)
Long-term Provisions 3.2 742
Cash (Vsed inVGenerated from Operations 182210 1.345.40
Tax paidd Net) 325 14 109 44
et Cash (Used lnpGenerated from Operating Activities 1,596 96 1,235.96
CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Property, Plant and Equipment (5,266.70} (5,402 20)
Sale of Property, Plant and Equipment 235 14891
Loans and Advances given 2,13332 77309
Investment in Term Deposits 112 (1.32)
Movement in other non curment assels {14.26) 24.8%
Interest received 117.39 2.5
Dhividens received - -
Net Cash (Used in)'Generated from Investing Activities (3,026 78)| (4.434.03)|
CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from Lang Term Barrowings 1.836.12 288494
Repuyment of Long Term Borrowings (9%4.77)| {L171.21)
Proceeds from Short Term Barrowings 15,956 30 61721
Repayment of Shon Term Borrowings (15234 B1) .
Miswrsty Interest Movement (0.49) 049
Interest Paid {15692y {13825
Met Cash (Used i pGenerated from Financing Activities 143543 21931 1%
Net Inerease/{ Decrease) in Cash and Cash Equivalents s6l {1,004,89)
Opening Balance of Cash and Cash Equivalents 243 1,007.32
Fxchinge difference of Foreign Currency Cash and Cash equivalents - -
Closing Halance of Cash and Cash Equivalents 8.04 24)
For and on behall of the Board of

HEGREEN CARBON I.IMITIél)

Amitkumar Bhalodi
Managing Darector & CFO

DIN 00410150
Place: Ragkot
Date: 26 May, 2026



HI-GREEN CARBON LIMITED
CIN: LASIO0GI201TPLCO66ITT
Notes to the for the period ended on 31 March, 2026

1 1T above results have been reviewed by the Audic Committee and approved by the Board of Directors of the Company at their mecting held
on 26 May, 2026, The statwtory audiors of the Company have carmied out “Limited Review' of the results for the half year ended on 31
March 2026

2 The Statement has been prepared i accordance with the Companses (Accounting Standards) Rules 2021 (AS) precnbed under Section 133
of the Companies Act. 2013 and other recognised accounting practice and policies to the extent applicable.

3 A fire incident occurred on 20 October, 2025 at the manufacturing facility of a wholly owned subsidiary of the Holding Company, resulting
in dumage W centain assets and inventones, Based on the preliminary assessment. loss of 2 581 94 lakhs has been recognized as exceptional
item in the consolidated financial results. The said loss is subject 1o final asscssment and the consequential impact will be accounted for upon
determination of the final outcome.

4 "Other Expenses” mehude stores and spares consumed, outward processing charges, power and fuel, packing materials consumed ctc.

5 "Current Tax" includes prior yeur tuxistion

6 The Status of investor complaints received by the company is as follows :

-Pending at sturt of the year as on 1 April 2025 ¢ Nil
~Kecerved dunng the vear from | April 2025 10 31 March 2026 : Nil
-Disposed durmg the year from | Apail 2025 10 31 May 2026 Nil
-Pending as on 31 May 2026 : Nil

7 In sccordance with Regulation 33 of the SEB] (Listing Obligations and Disclosure Requirements) Regulation. 2015, the above audited
consolidated financial results of the company are posted on Company's website and website of stock exchange viz. www. nseindia com

& Segment Reporting as per AS- 17 is not applicable as Company operates only in one segment i ¢ Manufascturing and recycling of waste
rubber and 1o produce hydro carbon fued,

9 Consolidated Resull of Company Includes 2 Subsidiary Companies (1) Samsara Recyching Private Limited and (2) Shantol Recycling
Private Limited.

10 The figures of the previous years have boen regroupedire-clissificd/re-uranged, wherever necessary 1o comrespond with the current period’s
classificanon/disclosure/ comparable

For and on behall of the Board of
HE-GREEN CARBON LIMITED

Amitkumar Bhalodi
Managing Director & CFO
DIN - 00410150

Place: Rajkot
Date: 26 May, 2026



HI-GREEN
- CARBON _

Hi-Green Carbon Limited

Regd. Office : Piot No. 2721/A, Lodhika, G.1.D.C.. Gale Nc.-1, Kalawad Road, Meloda, Rajkot - 360021, {Gujarat) india.

Mo.: +31 9106409053 = Email: compliance@higreencarbon.com ® Websita: www.higreencarbon.com = CiN: L45100GJ2011PLC0GES17 @ PAN No.: AAQCS2877.)

Date: May 26, 2026

qic,

National Stock Exchange of India Ltd.
Exchange Plaza,

Plot no. C/1, G Block,

Bandra-Kurla Complex,

Bandra (E) Mumbai - 400 051

Subject: Declaration Pursuant to Regulation 33(3)(d) of the SEBI (listing Obligations
and Disclosure Requirements) Regulations, 2015

Script: HIGREEN
Series: SM

In Compliance with Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 we hereby declare that the Statutory Auditors of the
Company, M/s. J. C. Ranpura & Co. (FRN: 108647W), Chartered Accountants have issued
an Audil Report with unmodified opinion on the Audited Financial Results of the
Company for the half year and year ended March 31, 2026.

Kindly take the same on your records.
Yours Faithfully.

For, Hi-Green Carbon Limited

Amitkumar H. Bhalodi |
Managing Director & CFO\:
DIN: 00410150



Disclosure of related party transactions for the period ended on March 31, 20226

Annexure B

Aaditional disclasure of related party transactions - applicable only in case the related party
transaction relates to loans, inter-corporate deposits, advances cor investments made or given by
the listed entity/subsidiary. These details need to be disclosed only once, during the reporting penod
when such transaction was undertaken.

i Value of the
Details of the Velue of .
lated part 2 In case | |
party (listed Type of related e ._um ¥ | transaction nicase .mq_._ ARdncid
e transaction as - indebtedness is incurred 1o make . . .
entily iy L party during the ; S ' Details of the lcans, inter-corporate depaosits, advances or
S No E Details of the counterparty . approved by " or give loans, inter-corporate 3 y
/subsidiary) transaction : reparting : investments
ki the audit . depesils, advances or
entering into the itt period 1 t
fransaciion committee investments
Nature of | oSt _H__MM_“W Purpose for which
Relationship of the indebiednes ML the funds will be
ceunterparty with the s {loan/ ik Secured/ utilised by the
Name Nama y : - ) (see Tenure inter- Rate | Tenure il
listed entity or its issuance of Note 7) o5 el o unsecured nate recipiant
subsidiary debt/ any nmﬂom_.q (%) of funds (end-
th 1
other elc.) estmant usage)
HI-Green y 7 Wanaging Director & :
itk 1alod: c
i s A Amitkumar Bha cra Remuneration | 18.00Lacs | 9.00 Lacs MNA NA NA
2 HisGedn Nirmalkumar Sutaria Whole Time Director | Remuneralion 12.00 L 1.00 La MNA NA NA
Carbon Limited ! 3 T i .00 Lacs .00 Lac
3 HlisCresh Sagar Siyani Company Secretary Remuneration | 855 Lacs 4.35 Lacs NA NA NA
Carbon Limited : 35 ]
A, i mpany mn
Hi-Green Radre Renewable Energ ...\_TW\. Mmmm«“m”_u,,wmmﬁ _,_.“_m Sale of
4 R e Develop ,_«“:, Private e b o _mn_c__ua_._._m,_.__m &1 50.00Cr. T.ATEr, MA MNA NA
Limited 2 old Machinery
Directors
Hl-Graan Radhe Renewable Energy ,_ ”,_M_H Mmmm_ﬂwmﬂwwﬂﬂ _M._m Purchase of
5 h T Development Private i Machinery & 50.00 Cr. 3.03Cr. NA NA NA
Carbon Limited ited relative are members or e
Directors
HI-Green Samsara Recycling Wholly Owned Purchase of
b Carbon Limited Private Limited Subsidiary Raw Materials 10D0Cr: 2708 WA N ot
Hi-Green Samsara Recycling Wholly Owned Sale of Raw
7
Carbon Limited Private Limited Subsidiary Steel Scamp IOORIGY: 0i04@r LR e 2
Unsecured Loan to
! i i i Subsidiary
8 omﬂwmmw_wm 5 Shanlol JNNMM@ Frvats %Fo““mwmszaq Loan NA 5.97 Cr NA NA NA  |Loan 6.50% ._mw_”m: Unsecured |Company to
& i Y Establish a New
Industrial Plant.
Hi-Green Shanto! Recycling Private |Wholly Qwned Sale of
g
Carbon Limited Subsidiary Machinery B ROLCE Do L R
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