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Date: May 26, 2026 

To, 
National Stock Exchange of India Ltd. 
Exchange Plaza, 

Plotno. C/1, G Block, 
Bandra-Kurla Complex, 
Bandra (E) Mumbai - 400 051 

Subject: Outcome of Board Meeting Dated 26.05.2026 

Series: SM 

Respected Sir, 

We would like to inform the Exchange that, Meeting of Board of Directors was held at registered office of 
the company on today, i.e. Tuesday, May 26, 2026 and following businesses, along with general business 
transactions, were considered and approved by the Board of Directors: 

1. Audited Standalone Financial Results for Half Year and Financial Year ended on March 31,2026 along 
with Statement of Assets and Liabilities and Cash Flow Statement as on March 31, 2026. 

2. Audited Consolidated Financial Results for Half Year and Financial Year ended on March 31, 2026 
along with Statement of Assets and Liabilities and Cash Flow Statement as on March 31, 2026. 

3. Audited Standalone Financial Statements and Consolidated Financial Statements for the Financial 
Year ended on March 31, 2026 in accordance with the Companies Act, 2013. 

Kindly find following attached documents: 

1. Independent Auditor’s Report (Unmodified Opinion) issued by M/s. J. C. Ranpura & Co. along with 
Audited Standalone Financial Results for the Half Year and Financial Year ended on March 31, 2026 
along with Statement of Assets and Liabilities and Cash Flow Statement as on March 31, 2026. 

2. Independent Auditor’s Report (Unmodified Opinion) issued by M/s. ]. C. Ranpura & Co. along with 
Audited Consolidated Financial Results for the Half Year and Financial Year ended on March 31, 2026 
along with Statement of Assets and Liabilities and Cash Flow Statement as on March 31, 2026. 

3. Declaration by the Company (for Audit Report with Unmodified Opinion) as Annexure A. 
4. Disclosure of information pursuant to Regulation 23 of SEBI (Listing Obligations & Disclosure 

Requirements) Regulations, 2015 is attached herewith as Annexure B. 

The meeting of the Board of Directors commenced at 5:30 p.m. and concluded at 6:30 p.m. 

We request you to kindly take it on your record, under Regulation 33 of the SEBI (LODR) Regulations, 2015. 

Yours Faithfully. 

For, Hi-Green Carbon Limited 

Sagar D. Siyani 
Company Secretary & Compliance Officer



I B B 
Chartered Accountants 

Independent auditor's report on the Standalone half yearly financial results and Year to 
Date audited results of the Company pursuant to the regulation 33 of SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

To, 
the Board of Directors, 

Hi-Green Carbon Limited, 

G-557, Lodhika Industrial Estate, 
Gate No. 3, Metoda GIDC, Metoda, 
Rajkot- 360021. 

Report on the audit of the Standalone Financial Results 

Opinion: 

1. We have audited the accompanying standalone half yearly financial results of Hi-Green 
Carbon Limited, Rajkot (the “Company”) for the half year ended on 31 March 2026 and the 
year-to-date results for the period from 1 April 2025 to 31 March 2026 attached herewith, 
being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the 
“Listing Regulations™). 

In our opinion and to the best of our information and according to the explanations given to us, 
these standalone financial results: 

(a)  are presented in accordance with the requirements of Regulation 33 of the Listing 
Regulations in this regard; and 

(b)  give a true and fair view in conformity with the recognition and measurement 
principles laid down in the applicable accounting standards and other accounting 
principles generally accepted in India of the net profit and other financial information 
for the half year ended 31 March 2026 as well as the year-to-date results for the period 
from 1 April 2025 to 31 March 2026. 

Basis for Opinion: 

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
section 143(10) of the Companies Act, 2013, as amended (the “Act”). Our responsibilities 
under those Standards are further described in the ‘Auditor’s Responsibilities for the Audit of 
the Standalone Financial Results’ section of our report. We are independent of the Company in 
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India 
together with the ethical requirements that are relevant to our audit of the financial results 
under the provisions of the Act and the Rules framed there under, and we have fulfilled our 
other ethical responsibilities in accordance with lhese requirements and the Code of Ethics. We 
believe that the audit evidence obtained by-us-is sufficient and appropriate to provide a basis 
for our opinion. PO ) 
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Management’s Responsibilities for the Standalone Financial Results: 

4. These half year financial results as well as the year-to-date standalone financial results have 
been prepared on the basis of the interim financial statements. The Company’s Board of 
Directors are responsible for the preparation of these financial results that give a true and fair 
view of the net profit/loss and other financial information in accordance with the recognition 
and measurement principles laid down in Accounting Standard 25, ‘Interim Financial 
Reporting” prescribed under Section 133 of the Act read with relevant rules issued there under 
and other accounting principles generally accepted in India and in compliance with Regulation 

33 of the Listing Regulations. This responsibility also includes maintenance of adequate 
accounting records in accordance with the provisions of the Act for safeguarding of the assets 
of the Company and for preventing and detecting frauds and other irregularities; selection and 
application of appropriate accounting policies; making judgments and estimates that are 
reasonable and prudent; and design, implementation and maintenance of adequate internal 
financial controls that were operating effectively for ensuring the accuracy and completeness 
of the accounting records, relevant to the preparation and presentation of the standalone 
financial results that give a true and fair view and are free from material misstatement, whether 
due to fraud or error. 

In preparing the standalone financial results, the Board of Directors are responsible for 
assessing the Company’s ability to continue as a going concern, disclosing, as applicable, 
matters related to going concern and using the going concern basis of accounting unless the 
Board of Directors either intends to liquidate the Company or to cease operations, or has no 
realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company’s financial reporting 
process. 

Auditor’s Responsibilities for the Audit of the Standalone Financial Results: 

7. Our objectives are to obtain reasonable assurance about whether the standalone financial 
results as a whole are free from material misstatement, whether due to fraud or error, and to 

issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of 
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always 
detect a material misstatement when it exists. Misstatements can arise from fraud or error and 
are considered material if, individually or in the aggregate, they could reasonably be expected 
to influence the economic decisions of users taken on the basis of these standalone financial 
results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

. Identify and assess the risks of material misstatement of the standalone financial 
results, whether due to fraud or error, design and perform audit procedures responsive 
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a 
basis for our opinion. The risk of not detecting a material misstatement resulting from 
fraud is higher than for one resulting from error, as fraud may involve collusion, 
forgery, intentional omissions, mi ntations, or the override of internal control; 
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Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the 
Act, we are also responsible for expressing our opinion on whether the Company has in 
place an adequate internal financial control with reference to financial statements and 
the operating effectiveness of such controls; 

Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors; 

Conclude on the appropriateness of the Board of Directors’ use of the going concern 
basis of accounting and, based on the audit evidence obtained, whether a material 

uncertainty exists related to events or conditions that may cast significant doubt on the 
Company’s ability to continue as a going concern. If we conclude that a material 
uncertainty exists, we are required to draw attention in our auditor’s report to the 
related disclosures in the financial results or, if such disclosures are inadequate, to 
modify our opinion. Our conclusions are based on the audit evidence obtained up to the 
date of our auditor’s report. However, future events or conditions may cause the 
Company to cease to continue as a going concern; 

Evaluate the overall presentation, structure, and content of the standalone financial 

results, including the disclosures, and whether the financial results represent the 
underlying transactions and events in a manner that achieves fair presentation. 

9. We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

10.  We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. 

For J C Ranpura & Co 

Ketan Y. 
Partner 

Membershj 
118411KOEJNU6160 UDIN: 2, 

5 No. 118411 

Place: Rajkot 
Date: 26 May, 2026 

Star Avenue, First Fioor, Dr, Radhakrishnan Road, Opp. Rajkumar College, Rajkot - 360 001 
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HI-GREEN CARBON LIMITED 

CIN: LASI00GI201 1 PLCOG691T 

Standalone Statement of Profit and loss for the period ended 31 March 2026 
Rs in Lakhs 

For Half Y ear ended For Year ended 

Particulars 31-03-26 30-09-25 31-03-25 31-03-26 310325 
Audited Audited Audited Audited Audited 

Revenue from Operations. 549439 591543 5.225.50 11,469 82 883468 
(Other Income 23214 11203 15166 34417 20757 
(Tatal Income 572653 608746 537116 11,813 99 904225 

Expenses 
Cost of Material Consumed 3% 388350 385873 R 6,158.14 
Purchases of Stock in Trade - - - . - 

Change in Inventories of wark in progress and finished goods (145.10)) (23.35)) (397.60) (168.45)| (380.84)) 
Employee Benelit Expenses 2139 163.53 12891 37745 20776 

Finance Costs 6amn 6982 8069 13255 12531 

Depreciation and Amortization Expenses 49354 48923 43568 w2 58124 
Other Expenses 63177 819 52835 1.376 %6 103571 
T penses 520127 $.297.93 4.634.76 10,499 20 7.727.33 

Profit(Less) before Exceptional and Extraordinary Item and 32526 78953 742 40 131479 131492 
I:xceptional lem . . S > 3 
Profit/(Less) before Extraordinary Item and Tax 525.26 78953 742 40 131479 131492 
Prior Persod hem - . - . . 

Iixtraordinary fem : E d 2 g 
Profit/(Lass) before Tax 52526 789.53 742 40 131479 131492 
[Tax Expenses - - . 

= Current Tux 36629 15000 20541 51629 25541 
- Deferred Tax (1319 (23.58)) 10 46 136,77 220 
+ Prioe Period Taxes - - - - - 

Profit/( Loss) for the Period from Continuing Operations 172.16 526,53 $35.27 1057.24 

Profit/(loss) from Discontinuing Operation (before 1ax) v - - - . 
[ Tux Expenses of Discountinuing Operation - - - 
Profit/(loss) from Discontinuing Operation (after tax) 5 = S 
Profit/(Loss) for the peried 172,16 063,11 526.53 $38.27 1,087.24 

Prafit/(Luss) for the period (before minority interest adjustme 172,16 663.11 $26.53 $35.27 1057.24 

less: Minority interest in (Profit Mosses | - - - 
Profit/(Less) for the period (after minority interest adjustimen) 172,16 663.11 526.53 83527 1057.24 

Details of Equity Share Capital : 
Paid up Equity Share Capital 2499 2499 249 2499 249 
Face Value of Equity Share Capital (In Rs.) "w "0 " 10 10 
Earnings Per Share (Face Value per Share Rs. each) 

-Basic (In Rs) 069 265 2101 334 423 

-Diluted (In Rs) 069 265 211 33 423 

For und on behalf of the Board of 
HEGREEN CARBON LIMITED 

Ay 

Amitkumar Bhalodi 

Managing Director & CFO 
DIN - 00410150 

Pluce Rajkot 
Date: 26-May-2026 



HEGREEN CARBON LE D 
CING LASIO0GI2011PLCOAEI1T 
Standalone Balance Sheet as a 1 March 2026 

Ry in Lakhs 

Aat Avat 
Particelars | _stosz06 | siesaees | 

Audited wdited 
L EQUITY AND LIABILITIES 
(1) Shareholders' Funds 
() Share Capital 2499.00 2499.00 
(b} Reserves mnd Surplus 694549 611022 
() Moy Recsived aginst Share Warrants - - 
Tatal XD 860932 

(2) Share application moacy pemling ablotment - - 

(3) Non-current labilities 
() Long-teem Bosrowings 86233 95820 
(b) Deferred Tax Liabilites (Net) - 2065 
(€) Other Long term Lisblities - - 
() Lowg-term Provisions 2955 2033 
Total (D Thas 21 

(4) Current siabilities 
() Short-terms Borrowings 2,001 5% 117698 
(b) Trade Payables < 

~ Due 10 Macro and Sumall Enterprises 29440 17430 
~ Due 1o Others 1568 8082 

(€) Otther Current Linbilites 3754 7 
() Short-termn Provisions 36166 20200 
Total 3200 86 L7218 
(Total Equity awi Liabilities 1389733 113227 

1L ASSETS 
(1) Nom-current assels. 
(a) Property, Plant and Eguipencnt and Intangible Asscts 

(1) Progerty. Mant and Equipment 554089 576630 
() Intangsble Assets 1721 15,00 
i) Capital Work-in-progross 3919 603 
(1v) Intangible Asscss under Development - - 

(b) Nuwr-current Investients 127040 67200 
(6) Deferrod Ta Assets (net) 16.11 - 
() Lomg-term Loans and Advances. 218780 124378 
() Other Now-cumvent Assets 3505 8505 
Total Gis6 48 7789.08 

(2) Current assels 

() Cusrent ivessments - - 
(b) Hiventories 218249 1,666,75 

s Ta0.40 

() Cash and cash equivalents 4TS 060 
(€) Short-term Loans and Advances 96880 96208 
() Other Current Assets 50109 17436 
Total 138078 ISSE 

[Total Assets 1359723 4227 

For and on behalf of the Board of 
MEGREEN CARBON LIMITED 

DIN - 00410150 

Place: Rajkot 
Date: 26-May-2026



N CARBON LIMITED 
LASHOGI201 I PLOD66IIT 

Standalone Cash Flow Statement for the period ended 31 March 2026 
Ry in Lokhs 

For year cnded | For year ended 
Particulars 310326 31-03-25 

Audited Audited 
CASIFLOW FROM OPERATING ACTIVITIES 
Net Profit bofore tax 1314.79) 131492 
Profiuloss) from Discontinaing Operation (after tax) é : 

Depreciation and Ameetisation Expense 982.77) 8124 
et of Exchange Rate Change = = 
Loss | Gain) on Sale / Discard of Assets (Net) (0.84) (12781)| 
Incerest Income (116.28) (2259) 
Finance Casts 13255 12531 
Operating Frofit before working capital changes 231299 TH7108 

Adjustusent for: 
I entaries (515.74) (33209 
“Trande Recenables 25,95} % 
Loans and Advances 120140 39598 
Other Current Assets (22208) (16599)] 
Other Non currer Assets 0.00] - 
Trade Payables 255.96) 20099 
Other Current Liablities 23567 (79.18) 
Shor-term Provisioes 044 (16.49)] 
Lang-term Provisions 320 742 

|Cash (Used in}Generated from Operations 3297 0 171365 
Tax pai Nt} 32431 11133 
Net Cash (Used in)/Generated from Operating Activities 297348 160232 

CASHFLOW FROM INVESTING ACTIVITIES 
Parchase of Property, Plant and Equipment (792.32)] (381479, 
Sale of Praperty. Plant and Equipment 235 8.91 
Purchase of Lquity Instruments (600.00) (7051 
Proceeds from Sale of Equity Instruments 051 * 
1 ours and Advances given (2,187.80) 159284 
Procoeds from Loans and Advances 3 
Iivestment in Term Deposits (3} (1.32) 
Maturity of Term Deposits : 
Mo cancnt in othier noa curresst usscts - 4406 
Interest received 163 050 
Drvidhend received . 
Nt Cash (Vsed in¥Gemerated from lavesting Activities (3,565 52) [EEILTE] 

CASIFLOW FROM FINANCING ACTIVITIES 
[Proceeds from kssue of Share Capital : 8 
Procesds froe Long Term Borrowings $BE0 70400 
Repayment of Long Term Borrowsngs (984.77) (1,158.14) 
Proceeds froe Short Tenm Borrawings 15.705.14 2958 
Regayment of Short Term Borrowings. (14,880.53) (39.%6) 
interest Paid (132.39) (123 31)) 
Net Cash (LUsed inyGenerated from Financing Activities 396,19 (38963 
Net Increase/{Deerease) ia Cash and Cash Equivalents 415 [1,00593) 
(Opening Babance of Cash and Cash Equivalents 060 100653 
Exchange difference of Forvign Currency Cash and Cash equivakents - - 
Chasing Balance of Cash amd Cash Equivaleats 478 [ 

Far and on behalf of the Board of 
ILGREEN CARBON LIMITED 

DIN 00410150 

Place: Rajhix 
Date: 26-May-2026 



NEGREEN CARBON LIMITED 
CIN: LASI00GI2011 PLCO66917 

Notes to the for the period ended on 31 March 2026 

1 The above results have been reviewed by the Audit Commitioe and approved by the Board of Directors of the Company at their meeting held 
on 26 May, 2026, The statutory auditors of the Company have camied out 'Limited Review' of the results for the half year ended on 31 
March. 2026 and for the year ended on 31 March, 2026, 

2 The Statement hus been preparcd in accordance with the Companies (Accounting Standards) Rules 2021 (AS) precribed under Section 133 
of the Companics Act, 2013 and other recopnised accounting peactice and policies o the extent applicable 

3 *Other Fxpenses” include stores and spares consumed, outward processing charges, power and fuel, packing materials consumed, product 
development expenses elc. 

4 The Status of investor complaints received by the company is as follows : 
-Pending at start of the year as on | April 2025 : Nil 
~Received during the year from | April 2025 to 31 March 2026 ; Nil 

~Disposed during the year from | April 2025 to 31 March 2026 ; Nil 
~Pending as on 31 March 2026 Nit 

5 In sccordance with Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulation 2015, the above audited 
standalone financial results of the company arc posted. an Company’s website and website of stock exchange viz. www nseindia com 

6 Segment Reporting as per AS- 17 is not applicable as Company operates only in one segment i.e. Manufacturing and recycling of waste 
rubber and 10 produce hydso carbon fucl 

7 The figures of the previous years have been regrouped/re-classified/re-arranged. wherever necessary 10 correspond with the current period's 
classification/disclosure/ comparable: 

For and on behalf of the Board of 

HEGREEN CARBON LIMITED 

Amithumar Bhalodi 
Managing Directos & CFO 

DIN - 00410150 

Place: Rajkot 
Date: 26-May-2026



Chartered Accountants 

Independent auditor's report on the Consolidated financial results of the Company pursuant to 
the regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
as amended. 

To, 

the Board of Directors of 
Hi-Green Carbon Limited, 
G-557, Lodhika Industrial Estate, Gate No. 3, 
Metoda GIDC, Metoda, 
Rajkot-360021. 

Report on the audit of Consolidated Financial Results 

Opinion: 

We have audited the accompanying consolidated annual financial results (the “Statement”) of Hi-Green 
Carbon Limited, Rajkot (hereinafier referred to as the “Holding Company™) and its subsidiary (Holding 
Company and its subsidiary together referred to as the “Group”), for the year ended 31 March 2026, 
attached herewith, being submitted by the Holding Company pursuant to the requirement of Regulation 
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the 
‘LODR Regulations’). 

2 In our opinion and to the best of our information and according to the explanations given to us, the 
aforesaid consolidated Statement: 

(a) include the annual financial results of (1) Shantol Recycling Private Limited, Rajkot, and (2) 
Samsara Recycling Private Limited, Rajkot. 

(b) are presented in accordance with the requirements of Regulation 33 of the LODR Regulations 
in this regard; and 

(c) give a true and fair view in conformity with the applicable accounting standards, and other 
accounting principles generally accepted in India, of net profit and other comprehensive income 
and other financial information of the Group for the year ended 31 March 2026. 

Basis for Opinion: 

i We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 
143(10) of the Companies Act, 2013 (the “Act”™). Our responsibilities under those Standards are further 
described in the “Auditor’s Responsibilities for the Audit of the Consolidated Financial Results" 
section of our report. We are independent of the Group in accordance with the Code of Ethics issued by 
the Institute of Chartered Accountants of India together with the ethical requirements that are relevant 
to our audit of the financial statements under the provisions of the Act and the Rules thereunder, and we 
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of 
Ethics. We believe that the audit evidence obtained by us in terms of our reports referred to in “Other 
Matter” paragraph below, is sufficient and appropriate to provide a basis for our opinion. 

t - 360 001 
ura.com | 
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Emphasis of Matter: 

4. We draw attention to Note 3 to the accompanying consolidated financial results/consolidated financial 
statements regarding fire incident occurred on 20 October 2025 at the manufacturing facility of wholly 
owned subsidiary of the Holding Company. As a consequence of the said incident an exceptional loss 
aggregating to ¥ 581.94 lakhs has been recognized in the consolidated financial results/consolidated 
financial statements. The loss is based on estimation made by the management of the Holding Company 
and final outcome is not certain at this stage. Estimation is revised at the time the final outcome is 
known. Our conclusion on consolidated financial results/statements is not modified in respect of this 
matter. 

Board of Directors’ Responsibilities for the Consolidated Financial Results: 

- These Consolidated financial results have been prepared on the basis of the consolidated annual 
financial statements. The Holding Company’s Board of Directors are responsible for the preparation 
and presentation of these consolidated financial results that give a true and fair view of the net profit 
and other comprehensive income and other financial information of the Group in accordance with the 
Accounting Standards prescribed under Section 133 of the Act read with relevant rules issued 
thereunder and other accounting principles generally accepted in India and in compliance with 
Regulation 33 of the LODR Regulations. The respective Board of Directors of the companies included 
in the Group and of its associates and jointly controlled entities are responsible for maintenance of 
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets 
of the Group and its associates and jointly controlled entities and for preventing and detecting frauds 
and other irregularities; selection and application of appropriate accounting policies; making judgments 
and estimates that are reasonable and prudent; and the design, implementation and maintenance of 
adequate internal financial controls, that were operating ecffectively for ensuring accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of the consolidated 
financial results that give a true and fair view and are free from material misstatement, whether due to 
fraud or error, which have been used for the purpose of preparation of the consolidated financial results 
by the Directors of the Holding Company, as aforesaid. 

6. In preparing the consolidated financial results, the respective Board of Directors of the companies 
included in the Group are responsible for assessing the ability of the Group to continue as a going 
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of 
accounting unless the respective Board of Directors cither intends to liquidate the Group or to cease 
operations, or has no realistic alternative but to do so. 

7. The respective Board of Directors of the companies included in the Group is responsible for overseeing 
the financial reporting process of the Group. 

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results 

8. Our objectives are to obtain reasonable assurance about whether the consolidated financial results as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s 
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a 
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement 
when it exists. Misstatements can arise from fraud or error and are considered material if, individually 
or in the aggregate, they could reasonably be expected to influence the economic decisions of users 
taken on the basis of these consolidated financial results. 

9. As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also; NPURS 
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. Identify and assess the risks of material misstatement of the consolidated financial results, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, 
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. 
The risk of not detecting a material misstatement resulting from fraud is higher than for one 
resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

. Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are 
also responsible for expressing our opinion on whether the company has adequate internal 
financial controls with reference to financial statements in place and the operating effectiveness 
of such controls. 

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

. Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the ability of the Group and its 
associates and jointly controlled entities to continue as a going concern. If we conclude that a 
material uncertainty exists, we are required to draw attention in our auditor’s report to the 

related disclosures in the consolidated financial results or, if such disclosures are inadequate, to 
maodify our opinion. Our conclusions are based on the audit evidence obtained up to the date of 
our auditor’s report. However, future events or conditions may cause the Group and its 

associates and jointly controlled entities to cease to continue as a going concern. 

. Evaluate the overall presentation, structure and content of the consolidated financial results, 
including the disclosures, and whether the consolidated financial results represent the 
underlying transactions and events in a manner that achieves fair presentation. 

. Obtain sufficient appropriate audit evidence regarding the financial results/financial 
information of the entities within the Group and its associates and jointly controlled entities to 
express an opinion on the consolidated Financial Results. We are responsible for the direction, 
supervision and performance of the audit of financial information of such entities included in 
the consolidated financial results of which we are the independent auditors. For the other 
entities included in the consolidated Financial Results, which have been audited by other 
auditors, such other auditors remain responsible for the direction, supervision and performance 
of the audits carried out by them. We remain solely responsible for our audit opinion. 

We communicate with those charged with governance of the Holding Company, of which we are the 
independent auditors regarding, among other matters, the planned scope and timing of the audit and 
significant audit findings, including any significant deficiencies in internal control that we identify 
during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
cthical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 
33(8) of the LODR Regulations, as amend 

kumar College, Rajkot - 360 001 Star Avenue, First Floor, Dr. Radhakr 
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Other Matters: 

13. 

18; 

For J C Ranpura & Co. 
Chartered Accoung! 

Membership No. 118411 
UDIN: 

Place: 
Date: 

The consolidated Financial Results include the audited Financial Results of, 

Sr. No. Name of Company Relationship 

1 Shantol Recycling Private Limited ‘Wholly-owned Subsidiary Company 

2 Samsara Recycling Private Limited Wholly-owned Subsidiary Company 

whose financial results reflect the Holding Company’s share in total assets, total revenue and total net 
profit/(loss) after tax for the period 1 April 2025 to 31 March 2026 respectively, as considered in the 
consolidated financial results, as shows in table below: 

Amount in Laksh of Indian rupees 

Sr.No._| Name of Company Total Assets Total Revenue Net Profit 
1 Shantol Recycling Private Limited 6530.64 NIL (9.26) 
2 Samsara Recycling Private Limited 1030.77 240051 (364.48) 

which have been audited by their respective independent auditor. The independent auditors’ reports on 
the financial statements of these entities have been furnished to us and our opinion on the consolidated 
financial results, in so far as it relates to the amounts and disclosures included in respect of these 
subsidiaries, and associate is based solely on such auditors and the procedures performed by us are as 
stated in paragraph above, 

The Financial Results include the results for the half year ended 31 March 2026 being the balancing 
figure between the audited figures in respect of the full financial year and the published unaudited year 
to date figures up to the first half year of the current financial year which were subject to limited review 
by us. 

Our opinion on the consolidated Financial Results is not modified in respect of the above matters with 
respect to our reliance on the work done and the reports of the other auditor and the Financial Results 
certified by the Board of Directors. 

AN 

6118411 VQSLKQ5483 

Rajkot. 
26 May, 2026 

Star Avenue, First Floor, Dr. Radhakrishnan Road, Opp. Rajkumar College, Rajkot - 360 001 
| Ph. No. 0281-2480035 to 2480037 | email . contact@jcranpura.com | web: www.jcranpura.com |



Consolidated Statement of Profit and loss for the period ended 31 March, 2026 

: Rs in Lakhs 
For Hall Year ended For Year ended 

Particutars 34326 | 304925 | 31432025 | 310326 | 3iasanis 
Audited | Audited | Audited Audited Audited 

Revenue from Operations 696748 | 690068| 606935 1386816 96785 
[Other Incame 11616 14909 151 61 26825 20783 
Total Income J08360] _ 704977] 62309 Ta3342] o605 

Expenses . 
Cost of Muterial Consumed s3] sorese| 476246 omrse) 70618 
Purchiases of Siock in Trade £ : : ; < 
Change in Inventories of work in progress and finished goods 432 i (6904) @80 770 
mployee Renefi Expenses 24158 185,04 15262 42062 23148 
Finance Costs 261 8431 9300 15692 13825 
Depecciation and Amortization Expenses 54386 53410 246 108296 62802 
Other Expenses 806,05 896,03 64115 170208] 114789 
Total expenses Geass|  Gason0|  seaia 279525 83380 

Profit{Loss) before Fxceptional and Extraordinary ltem and Tax e i - TR i 

lixceptionl em - Loss due to fire accident EIRT) : > 55194 : 
Profit(Loss) before Extenordinary Hem and Tax 15712 5908 7T 7560|1398 
ion Period ltem . - < : : 
Extruordinary tem - - = - - 
Profit(Loss) before Tax 15712 599 08 719.73 756.20 1,352.25 

T Expenses 
- Current Tax 366.29 15000 0541 51629 25541 
 Deferred Tax (1961) (2338) (287 (103.19)] (1607 

Profit/(Loss) o uing Operations (129.56) 472,66 () EYENT) B RTEXT] 
Profititloss) from Discontinuing Operation before tax) - - - . - 
Tax Expenses of Discountinuing Operation - - . s - 
Profiutioss) from Discoatinuing Operation afler ) - B . . - 
Profit(Loss) for the period (129.50) 266 8219 ETXC ERTEXT] 

Profit/{Loss) for the period (hefore Minority interest adjustment) g it i b Lian 
Less: Minanity interest in (Profitylosses : T007) ) won) 2 

Profit{1Loss) for the period (after Minority interest adjustment) (129.56) 47273 S8.19 3047 L1291 

Detail of Equity Share Capital 
Paid up Equity Share Capital 2499 249 249 249 249 
Face Value of Equity Share Capital (In Rs ) " "w " " 1" 

Farnings Per Share (Face Value per Share Rs. each) 
~Basic (In Rs) {0.52)) 189 2 137 445 

Diluted (In Rs) ©52) 149 11 137 45 

For and on behalf of the Board of 
HEGREEN CARBON LIMI’I'H!: 

Amitkushar Bhalodi 
Managing Director & CFO 

DIN - 00410150 
Place: Rajkot 

Date: 26 May, 2026



CIN: L4 

Consolidated Balance Sheet as at 31 March, 2026 

Rs in Lakhs 
Asat Asat 

Particulars 31032026 31032005 
Audited Audited 

LEQUITY AND LIABILITIES 
(1) Sharchoklers” Funds 
() Share Capital 2,499.00 249900 
(b) Reserves and Surplis 6,509.04 6,165 89 
() Momey Received against Share Warrants - - 
Total 5,008 04 R66489 

(2) Share application money pending allotment : E 
(3) Minority Interest (0.07)| 049 

(4) Now-curvent liabilities - 
(@) Long-tcrm Bocrawings 399742 312607 
(b) Deferred Tax Liabilities (Net) - 554 
(¢) Other Loag term Liabilitics - . 
(d) Long-term Provisions 2955 2633 
Total 402690 315796 

(5) Carrent linbilities 
() Short-term Barrowings 23258 1,604.37 
(b) Trade Payables - 

- Duss 10 Micro and Small Fnterprises 989.92 2522 
-Ducto Others 279.98 12444 

(1 Other Current | istifires ™ 33764 108.41 
() Shoet-tenm Provisions 362.76 203,00 
Total 439616 2305 44 
Total Equity and Liabilities 1412578 

1L ASS| 
(1) Nom-current assets 
i2) Propesty, Plant and quipment and Intangible Assets 

(i) Propeny, Plant and Equipment 662167 6,766 88 
(i) Intangible Assets 14632 a1 
(i) Capital Work-in-progress 521094 85378 
(iv) Inangible Assets under Development 2 i 

(b) Non-cusrent Investments 040 152 
(¢} Deferred Tax Assets (net) 9765 - 
() Long-term Loans and Advances - 21333 
(¢) Other Non-current Assets 11847 10422 
[ Total 1219546 10,003 85 

(2) Current assets 

() Current mvestments - - 
() nventarics e 2399.04 1.985.42 
() Trade Receivaties 74447 ¥51.8% 
() Cash and cash cquivalents S04 243 
() Shortterm Loans and Advances 1.587.65 1,103.53 
(1) Other Current Assets 39644 18167 

Total 513564 12492 

Total Assets 1733100 1412878 

For and on behalf of the Board of 
HI-GREEN CARBON 

Managing Director & CFO 
DIN - 00410150 

Place: Rajkot 
Date: 26 May, 2026



HI-GREEN CARBON LIMITED 
< LASI00GI2011 PLO0G691T 

Consalidated Cash Flow Statement for the period ended 31 March, 2026 

Rs in Lakhs 
For the year ended | For the year caded 

Particulurs 310326 314032028 
Audited Audited 

CASH FLOW FROM OPERATING ACTIVITIES 
Net Profit before tax 15620 135225 
Frofititioss) from Discontinuing Operation (afler tax) : - 

Non Cash Expenses - Exceptional ltems 58194 
Depreciation and Amartisation |ixpense 108296 62802 
Provision for tax . 5 
Effext of Exchange Rate Change o " 
oss/{Gain) on Sake / Discard of Assets (Net) (3276) (127.81) 
Interest Income (117.39) (2259) 
Finance Costs. 156.92 13825 
Operating Profit before working capital changes 24787 196812 

Adjustment for: 
Inventorics (995.57) (830.75) 
Trade Recervables 10741 (70.54); 
Loars and Advances 175,53 21205 
Other Cuerent Assets (909.22) (173.30) 
Other Nan current Assets - - 
Trade Payables 88023 32435 
Other Cuerent Liabilitics 3211 (5631) 
Shoet-term Provisions 054 (15.64)) 
Long-term Provisions 320 142 
(Cash (Used inVGenerated from Operations. 192210 134540 
Tax paid(Net) 325 14 10944 
Net Cash (Used ln¥Generated from Operating Activitics 1,596 96 12359 

CASH FLOW FROM INVESTING ACTIVITIES 
Purchase of Property, Plant and Equipment (526670} (5.402.20)| 
Sale of Property, Plant and Equipment 235 14891 
1Loans and Advances given 213332 77319 
Investment in Term Deposits 12 (132) 
[Movement in other non curment assets (14.26) 2480 
Interest received n739 250 
| Dividend received = = 
Net Cash (Used in)Generated from lnvesting Activities 3,026.78), @43 m)) 

CASH FLOW FROM FINANCING ACTIVITIES 
Proceeds from Lang Term Barrowings 185612 288494 
Repuyment of Long Term Bosrowings (984.77) 1a71.21)| 
Proceeds from Shart Tenn Barrowings 1595630 61721 
Repayment of Shon Term Borrowings (15,234 81) . 
Minority Interest Mavement (049 0.49 
tntcrest Paid (156.92) (13825 
Net Cash (Used in¥Generated from Financing Activitics 143543 219318 
Net Increase/(Decrease) n Cash and Cash Equivatents E) (00 89! 
[Opening Balance of Cash and Cash Equivalents FXE} 100732 
Fxchange diffrence of Foreign Currency Cash and Cash equivalents = . 
Clasing Halance of Cash amd alents 804 43 

For and on behalf of the Board of 
NIGREEN CARBON LIMITED 

AR 
Amitkumar Bhalodi 

Managing Director & CFO 

DIN 00410150 
Place: Rajkot 

Date: 26 May, 2026



HI-GREEN CARBON LIMITED 

CIN: LASI00GI2011PLCO6691T 

Notes to the for the period ended on 31 March, 2026 

1 The above results have been reviewed by the Audit Committee and approved by the Board of Directors of the Company at their mecting held 
on 26 May, 2026. The statwlory auditors of the Company have carried out “Limited Review' of the results for the half year ended on 31 
March 2026, 

2 The Statement has been prepared in accordance with the Companies (Accounting Standards) Rules 2021 (AS) precribed under Section 133 
of the Companies Act, 2013 and other recognised accounting practice and policies to the extent applicable. 

3 A fire incident occurred on 20 October, 2025 at the manufacturing facility of a wholly owned subsidiary of the Holding Company, resulting 
in damage 1o certain assets and inventones. Based on the preliminary assessment, loss of T 581 94 lakhs has been recognized as exceptional 

item in the consolidated financial results. The said loss is subject 1o final asscssment and the consequential impact will be accounted for upon 
determination of the final outcome. 

& "Other Expenses” mchude stores and spares consumed, outward processing charges, power and fucl, packing materials cansumed cic. 

5 "Current Tax" includes prior ycar taxation 

6 The Status of investor complaints received by the company is as follows : 
-Pending at sturt of the year as on 1 April 2025 - Nil 
~Received during the year from | April 2025 10 31 March 2026 : Nl 
“Disposed during the year from | Apeil 2025 to 31 May 2026 : Nil 
-Pending as on 31 May 2026 Nil 

7 In accordance with Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulation. 2015, the above audited 
consolidated financial results of the company are posted on Company's websile and website of stock exchange viz. www. nseindia com. 

8 Segment Reporting as per AS- 17 is not applicable as Company operates only in one segment i ¢ Manufacturing and recycling of waste 
rubber and 1o produce hydro carbon fuel 

9 Consolidated Resull of Company Includes 2 Subsidiary Companics (1.) Samsara Recycling Private Limited and (2.) Shantol Recycling 

Private Limited. 

10 The figures of the previous years bave been regroupedire-classificd/re-amranged, whereves necessary 1o correspond with the current period's 
classification/disclosure/ comparable 

For and on behalf of the Board of 
HI-GREEN CARBON LIMITED 

Managing Director & CFO 
DIN - 00410150 

Place: Rajkot 
Date: 26 May, 2026



Hi-Green Carbon Limited 
Regd. Office : Plot No. 2721/A, Lodhika, G.1.D.C., Gale Ne.-1, Kalawad Road, Meioda, Rajkot - 360021. (Gujarat) india. 

Mo.: +31 9106409053 = Email: compliance@higreencarbon.com = Website: www.higreencarbon.com ™ CIN: L45100GJ2011PLCO65317 & PAN No.: AAQCS2877. 

Date: May 26, 2026 

Ta, 

National Stock Exchange of India Ltd. 

Exchange Plaza, 

Plot no. C/1, G Block, 

Bandra-Kurla Complex, 

Bandra (E) Mumbai - 400 051 

Subject: Declaration Pursuant to Regulation 33(3)(d) of the SEBI (listing Obligations 

and Disclosure Requirements) Regulations, 2015 

Script: HIGREEN 

Series: SM 

In Compliance with Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 we hereby declare that the Statutory Auditors of the 

Company, M/s. J. C. Ranpura & Co. (FRN: 108647W), Chartered Accountants have issued 

an Audil Report with unmodified opinion on the Audited Financial Results of the 

Company for the half year and year ended March 31, 2026. 

Kindly take the same on your records. 

Yours Faithfully. 

For, Hi-Green Carbon Limited 

Amitkumar H. Bhalodi 
Managing Director & CFO\; 

DIN: 00410150



Disclosure of related party transactions for the period ended on March 31, 20226 
Annexure B 
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