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August 22, 2026 
 
To, 

National Stock Exchange of India Limited  
Listing Compliance Department 
Exchange Plaza, C-1, Block-G,  
Bandra Kurla Complex, Bandra (E),  
Mumbai-400051 
 
Symbol - VERTIS 

BSE Limited 
Corporate Relationship Department 
Phiroze Jeejeebhoy Towers, Dalal Street, 
Fort, Mumbai-400001 
 
Scrip Codes: 974227, 975333, 976771 and 976854  
(“Non-Convertible Debentures”) & 731772 and 731773 
(“Commercial Papers”) 

 
Subject: Intimation of Credit Rating of Vertis Infrastructure Trust by CRISIL Ratings Limited 

 
Reference: 
1. Regulation 23 of Securities and Exchange Board of India (Infrastructure Investment Trusts) Regulations, 

2014, read with SEBI Master Circular No. SEBI/HO/DDHS-PoD-2/P/CIR/2025/102 dated July 11, 2025, as 
amended and updated; and 

2. Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 
2015 as amended. 

 
Dear Sir/Madam,  
 
We wish to inform you that CRISIL Ratings Limited has assigned/re-affirm the credit ratings for Term loan 
facilities, Non-convertible Debentures & Commercial paper of Vertis Infrastructure Trust (formerly known as 
Highways Infrastructure Trust) (“Trust”). A summary of the same is set out below: 
 

SR. 
NO. 

INSTRUMENT TYPE SIZE OF ISSUE 
(INR CRORES) 

RATING/OUTLOOK RATING 

ACTION 

1.  Term Loan (Bank Loan) 9,697 CRISIL AAA/Stable Re-affirmed 

2.  Non-convertible debentures (NCDs) 675 CRISIL AAA/Stable  Assigned 

3.  Non-convertible debentures (NCDs) 800 CRISIL AAA/Stable Re-affirmed 

4.  Non-convertible debentures (NCDs) 250 CRISIL AAA/Stable Re-affirmed 

5.  Non-convertible debentures (NCDs) 900 CRISIL AAA/Stable Re-affirmed 

6.  Non-convertible debentures (NCDs) 500 CRISIL AAA/Stable Re-affirmed 

7.  Non-convertible debentures (NCDs) 750* CRISIL AAA/Stable Re-affirmed 

8.  Commercial Paper 1450* CRISIL A1+ Re-affirmed 
Notes:  *Yet to be issued 
            **Enhanced from INR 1425 Crores 
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Please find enclosed the CRISIL Ratings letters along with rationale for your reference. 

 
The said information is also being uploaded on the website of the Trust at www.vertis.co.in. 
 
You are requested to kindly take the same on record. 
 
Yours faithfully, 
 
For Vertis Infrastructure Trust 
(formerly known as Highways Infrastructure Trust) 
(acting through its Investment Manager - Vertis Fund Advisors Private Limited) 
(formerly known as Highway Concessions One Private Limited) 
 
 
 
Pratik Desai 
Company Secretary & Compliance Officer 
Place: Mumbai 
 
Encl: As Above 
 
 
CC: 
Axis Trustee Services Limited  
(“Unit Trustee”) 
 
Axis House, Bombay Dyeing Mills 
Compound, Pandurang Budhkar 
Marg, Worli, Mumbai – 400025, MH 

Catalyst Trusteeship Limited 
(“Debenture Trustee”) 
 
901, 9th Floor, Tower B, Peninsula 
Business Park, Senapati Bapat Marg, 
Lower Parel, Mumbai – 400013, MH  

ICICI Bank Limited  
(“Issuing & Paying Agent”) 
 
ICICI Bank Towers, Bandra 
Kurla Complex, Bandra, (East), 
Mumbai – 400051 MH  

 
 
 

file:///C:/Users/omkar.samant/AppData/Local/Microsoft/Olk/Attachments/ooa-a72e38c8-d5c3-4716-95e2-faafa74892a6/fe71a525970808cbace06f99b6d7ba597f2720a54613767fc46d0bad37c60409/www.vertis.co.in





















































































	All Rating letters and rationale.pdf
	HIINRU_21Aug2025
	HIINRU_CP_1450_21Aug2025
	HIINRU_NCD_50_21Aug2025
	HIINRU_NCD_125_21Aug2025
	HIINRU_NCD_270_21Aug2025
	HIINRU_NCD_325_21Aug2025
	HIINRU_NCD_650_21Aug2025
	HIINRU_NCD_675_21Aug2025
	HIINRU_NCD_680_21Aug2025
	HIINRU_NCD_1100_21Aug2025
	Rating Rationale_CRISIL_Vertis Infrastructure Trust


		2026-08-22T15:15:24+0530
	PRATIK PRAKASH DESAI




