HIGHWAY INFRASTRUCTURE LIMITED
/i\ CIN : U45203MP2006PLC018398
m GSTIN : 23AABCH6631A129
HIGHWA y REG. OFFICE ADDRESS: 57-FA, SCHEME NO. 94, PIPLIYAHANA JUNCTION, RING ROAD, INDORE,

INFRASTRUCTURE (M.P.) — 452016, INDIA
Tel: +91-731-2590013, 4047177

E-Mail:hiplindore@gmail.com, Visit us at :www.highwayinfrastructure.in

November 6, 2025
To, To,
The Secretary, The Secretary,
Corporate Relationship Department, Listing Department,
BSE Limited National Stock Exchange of India Ltd.
P. J. Towers, Dalal Street Exchange Plaza, BKC, Bandra (E)
Mumbai- MH 400001. Mumbai - MH 400051.

Scrip Symbol: HILINFRA | Scrip Code: 544477 | ISIN: INEOORL 01028

Subject: Outcome of the Board Meeting

Reference - Regulation 30 and 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing

Regulations”)

Dear Sir/Madam,

Pursuant to Regulation 30, 33 and other applicable provisions of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, we wish to inform that the Board of Directors of
Highway Infrastructure Limited at its meeting held today i.e. Thursday, November 6, 2025,
commenced at 05:30 p.m. and concluded at 09:20 p.m., has inter alia considered and approved the
following:

1. the Unaudited Financial Results (Standalone and Consolidated) along with statements of Assets
and Liabilities and statement of Cash Flow Statement of the Company for the quarter and half
year ended September 30, 2025, and took note of the Limited Review Report issued by the
Statutory Auditors on the Unaudited Consolidated and Standalone Financial Results of the
Company for the quarter and half year ended September 30, 2025.

2. The Board, based on the recommendations of Nomination and Remuneration Committee
unanimously approved the appointment of Mr. Vinayak Parkhi as an Additional Director (Non-
Executive Independent Director) for a tenure of five consecutive years w.e.f. 6 November,
2025 to 5™ November, 2030 subject to the approval of shareholders in the ensuing general
meeting of the Company.

A copy of the said Unaudited Consolidated and Standalone Financial Results of the Company
together with the Limited Review Report thereon, in accordance with Regulation 33 of the Listing
Regulations and details as required under Regulation 30 of SEBI Listing Obligations and
Disclosure Requirements) Regulations, 2015 read with the relevant Circular issued thereunder are
enclosed in Annexure “Annexure A” and “Annexure B” respectively.

The above information can be accessed on the website of the Company at
www.hishwavinfrastructure.in.
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This is for your information and records.
Thanking You,

For Highway Infrastructure Limited
Digitally signed by Palak

Palak Rathore gaattr;?;%ZSJLOG 21:30:53

+05'30'

Palak Rathore
Company Secretary & Compliance Officer
Membership No.: A-73755

Encl: As above.
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M/s. Anil Kamal Garg & Company

CHARTERED ACCOUNTANTS

"Kamal Kripa'", 97, Jaora Compound, Indore - 452 001 (VM.P.}
Phone : 0731-2700940, 2704354

Independent Auditors’ Limited Review Report on the Unaudited Standalone
Quarterly and Half Yearly Financial Results of Highway Infrastructure
Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

To,
The Board of Directors,
HIGHWAY INFRASTRUCTURE LIMITED

[1] We have reviewed the accompanying Statement of Unaudited Standalone
Financial Results of HIGHWAY INFRASTRUCTURE LIMITED (‘the
Company’) for the quarter ended 30™ September , 2025 and year to date results
for the period from 1% April 2025 to 30™ September, 2025 (the “Statement”)
attached herewith, being submitted by the Company pursuant to the requirements
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the “Listing Regulations™).

[2]  This Statement, which is the responsibility of the Company’s Management and
approved by the Company’s Board of Directors, has been prepared in accordance
with the recognition and measurement principles laid down in the Indian
Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed
under section 133 of the Companies Act, 2013, read with Rule 3 of Companies
(Indian Accounting Standards) Rules, 2015 (as amended) and other accounting
principles generally accepted in India. Our responsibility is to express a conclusion
on the statement based on our review.

[3] We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity” issued by the Institute of
Chartered Accountants of India. This Standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is free of
material misstatement. A review of interim financial information consists of
making inquiries, primarily of the Company's personnel responsible for financial
and accounting matters and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing specified under section 143(10) of the Companies Act,
2013 and consequently does not enable us to obtain assurance that we would

are of all significant matters that might be identified in an audit.

we do not express an audit opinion.




Contd... 2
[2]

[4]  Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance
with applicable accounting standards and other recognized accounting practices
and policies has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 including the manner in which it is to be disclosed, or that it
contains any material misstatement.

For: Anil Kamal Garg & Company
Chartered Accountants
.E\irm Registratipn No. 86C

Place : Indore ; NG}QG\
Dated : November 6“‘, 2025 /
g’ % (Devendra Bansal)
&’}% e Partner
N2 Membership No. 078057

ICAI UDIN: 25078057BMNXYP9362
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V11 |Profit for the period (V-V1) 96.02 T1.98 .61 168,00 3426 196,55
VIl |Other Comprehensive Income
(#) Items that will net be reclassified to Profit or Loss
(1) Remeasurements of defined benefit plans (0.02) (0.02) - (0.03) . (0,06)
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Indore, November 6th, 2028

For and on the behalf of the Board of

way
-
Arun Kumar Jain Agrawal

Managing Director  Whole Time Director &
Chief Financial Officer
DIN : 00006132 DIN : 00006120
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"Kamal Kripa", 97, Jaora Compound, Indore - 452 001 (M.P)
Phone : 0731-2700940, 2704354

Independent Auditors’ Limited Review Report on the Unaudited
Consolidated Quarterly and Half Yearly Financial Results of Highway
Infrastructure Limited pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

To,
The Board of Directors,
HIGHWAY INFRASTRUCTURE LIMITED

[1]  We have reviewed the accompanying Statement of Unaudited Consolidated
Financial Results of HIGHWAY INFRASTRUCTURE LIMITED (“the
Parent”) and its subsidiaries (the Parent and its subsidiaries together referred to as
“the Group”) for the quarter ended 30™ September, 2025 and year to date results
for the period from 1% April, 2025 to 30% September, 2025 (the “Statement™)
attached herewith, being submitted by the Parent pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the “Listing Regulations™).

[2]  This Statement, which is the responsibility of the Parent’s Management and
approved by the Parent’s Board of Directors, has been prepared in accordance
with the recognition and measurement principles laid down in the Indian
Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed
under section 133 of the Companies Act, 2013, as amended, read with relevant
rules issued thereunder and other accounting principles generally accepted in
India. Our responsibility is to express a conclusion on the Statement based on our
review.

[3]  We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity” issued by the Institute of
Chartered Accountants of India. This Standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is free of
material misstatement. A review of interim financial information consists of
making inquiries, primarily of the Company's personnel responsible for financial
and accounting matters and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing specified under section 143(10) of the Companies Act,
2013 and consequently does not enable us to obtain assurance that we would




[4]

[3]

[6]

Contd.. 2
[Z]

We also performed procedures in accordance with the Circular issued by the
Securities and Exchange Board of India under regulation 33(8) of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended,
to the extent applicable.

The Statement includes the results of the following entities:

Parent Company:

Highway Infrastructure Limited

Subsidiary Entities:

1. Highway and Tandon Tollways Private Limited

2. Highway and Tandon Tollways (AOP) [Uptil the date of its
dissolution i.e. 23" June, 2025]

Based on our review conducted and procedures performed as stated in paragraph 3
above and based on the consideration of the review reports of the other auditors
referred to in paragraph 6 below, nothing has come to our attention that causes us
to believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Indian
Accounting Standard ("Ind AS") specified under section 133 of the Companies
Act, 2013 as amended, read with relevant rules issued thereunder and other
accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of the Listing Regulations, including
the manner in which it is to be disclosed, or that it contains any material
misstatement.

We did not review the interim unaudited financial results/information of both
subsidiaries included in the consolidated unaudited financial results, whose interim
financial results/information reflect total revenues of Rs. 49.06 millions, total net
profit/(loss) after tax of Rs. 0.50 millions and total comprehensive income of Rs.
Nil/-, for the half year ended 30th September 2025, as considered in the
consolidated unaudited financial results.

Contd.. 3




[3]

The interim financial results/information of the subsidiaries has not been reviewed
by their auditors and has been provided to us by the Management. We consider the
interim unaudited financial results/information of the subsidiaries as certified by
the management. Our conclusion on the statement is not modified in respect of the
above matter.

For: Anil Kamal Garg & Company
Chartered Accountants
_v,_:f/;_;,\'l‘?jgry\Registrati n No. 00

Place : Indore
Dated : November 6", 2025

\\ - /’ (Devendra Bansal)
‘*‘?3lf<ee‘5:‘ % : Partner
- ===£" Membership No. 078057
ICAI UDIN: 25078057BMNXYQ6932
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Quarter ended | Quarter ended 30th | Quarter ended Half Year Half Year Year ended
Se. No. Particulars 30th June, 30th ended ended 3ist March,
: Sentember.2028 208 Sentember.2024 30th 30th 2028
{Unaudited| —{Usanditedl _|_{Usaudited! _|_[Usaudited] L Audited] |
1 Income
Revenue from Operations 945.70 1,119.51 1,167.86 2.065.21 2,23861 495713
Other Income 9.51 M 2608 14.7% 2717 8764
Gain on Conversion of Stock-in-Trade into Investment Property 197.90 - - 197.90 - -
TOTAL INCOME (T) 1,153.11 | 1,193.94 237786 | 226838 5,044.79
I  |Expenses
#) Operating Costs 981.04 1,036 54 1,295.16 2,017.58 227014 465865
b) Changes in Inventorics of Finished Goods, Stock-in-Trade and (48.60) (6621) (175.84) (114.81) (202.77) (168.19)
Work-in-Progress
c) Employee Benefits Expense 2384 2555 26.40 4939 5243 108.70
d) Finance Costs 464 1769 828 2233 2621 7434
¢) Depreciation and Amortisation Expenses 6.05 574 11.62 1.9 18.02 2196
1) Other Expenses 59.56 841 938 6797 2125 ur
TOTAL EXPENSES (1) 1,026.53 1,027.712 1,175.00 2,084.25 1,185.18 4,742.2%
m lrmmmm—m tax (I-11) 116.58 97.00 18.94 223,61 8310 J02.54
w - . - - i i
v Profit before tax (III+IV) 126.58 97.03 18,94 223,61 83.10 302.54
V1 | Tax Expenses
(i) Current Tax 3022 25.03 315 55.25 25.21 7870
(11} Short(Excess) Tax Provision for earlier vears . . - - . (0.02)
(iii) Deferred Tax (032) 005 _0.08 (027) 0.11 (0.11
Total Tax Expenses (i+ii+i) 29.90 25.08 3.23 54.98 1832 78.57
VI |Net Profit for the period (V-VT) 96, 7198 15.71 168.63 5778 123,97
(Rs. In Millions, Unless Otherwise Stated)
Quarter ended | Quarter ended 30th | Quarter ended Half Year Hall Year Year ended
Sr. No. . Particulars Jotn June, 30th ended ended Jist March,
September,2025 2028 Sepiémber,2024 30th 30th 2028
[Unaudited) [Unaudited] | [Unsudifed] [Unaudited] | [Unaudited] |Audited]
VIl [Non-Controlling Interest 0.803 (0.56) 1.93 0.25 12.12 27.28
IX  [Net Profit for the perfod (VII-VIID) 9587 2251 1178 l.ﬁHL__J.‘kﬁ.__uﬁ.ﬂ_‘
X Other Comprehensive Income
(n) Items that will not be reclassified to Profit or Loss
(1) Remeasurements of defined benefit plans (0.02) (0.02) - (0.03) (0.08)
(ii) Income tax effect on the above 0.004 0.004 - 0008 . 0.02
(b)(1) Items that will be reclassified subsequently to profit or loss . - . ¥
(ii) Income tax relating 10 items that will be reclassificd subsequently : g 3 . A
to profit or koss
X1 \Total comprehensive lacome for the Period (IX+X) 1378 1 4506 196,65 ]
Iflllll Paid-up Eguitv Share Capital (Face Value Rs.S- per share) 358,60 358.60 188,95 J58.60 188,95 188,95
(a) Basic l‘in_R.l.! 1.28 1.25 027 2.53 1.00 j40
(b) Diluted (in Rs.) 128 125 0.27 253 1.00 340
[Notes ;

The above Cansolidated financial results for the Quarter and Half Year ended
Dummorw;hnylﬁmmmmmc«npuﬂhmm
mmwwmumm«mumwwmmw.(b)ucmwwyommmmmm-mdeun
partially owned subsidiary Highway and Tandon Tollways (AOPY [uptil the date of its dissolution i.e. 23rd Jusne, 2025)
Accounting Standards ('Ind AS") notified under section 133 of the Companies Act, 2013 read together with the Companies|

Tunmhivnulnmd'nd(clnmmw:u
The Financial Results are prepared in accordance with Indian
(Indian Accounting Standards) Rules, 2015 (as amended).

The Financial Results are prepared in accordance with Indian
(Indian Accounting Standards) Rules, 2015 (as amended) The
segments in mmmasm*swmﬁw,
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Indore, November 6th, 2025

Standards (‘Ind AS’) notified under section 133 of the Companies Act, 2013 read together with the Companies
uwyWhdeMMMhhﬂm&mmnmmmw

on 30th September, 2025 have boen reviewed by the Audit Commiftec and taken on record by the Board of *
beld on 6th November, 2025.

n Kumar Ja

Managing Director

n the behalf of the

Highway In

Whole T

of
o ited

&

Chief Financial Officer
DIN 00006120

_DIN 00006132




Highway Iafrastructure Limited
Regd. Office: 57/FA, Scheme No. 94, Pipliyahana Junction, Ring Road, Indore
CIN: : U45203MP2006PLOD1 8398

Phone 0731-4047177_ Emall: w W, frastructure.in

Statement of Consolidated Assets and Lisbilities

—(Rs.In Milions, Usless Otherwise Stated)
at Asa

Particulars 30th September, J1st March, 2025
— 2028 (Audited)
A |ASSETS
|| Non-Current Assets
(a) Property, Plant and Equipment 120.77 mmn
(b) Capital work-in-progress 537 .
(¢) Right-of-Use Assets 240 303
(d) Investment Property 463.60 131.94
(e) Goodwill . -
(f) Other Intangible assets 0.03 003
(g) Financial Assets
i) Loans 8499 112.50
1i) Other financial assets M 4441
(h) Deferred tax assets (net) 1.74 146
Total Non-Current Assets 716.24 405,08
2| Current Assets
() Inventories 86862 866.02
(b) Financial Assets
i) Trade receivables 32475 39829
ii) Cash and cash equivalents 119.93 92.55
iii) Bank balances other than cash and cash equivalents 408,39 56.15
iv) Other financial assets 37319 e
(¢) Current Tax Assets (net) 1892 247
(d) Other cusrent assets PLy Ay 15667
Total Current Assets 237187 1,910.51
TOTAL ASSETS(1+2) 3,087.81 215,89 |
B |EQUITY AND LIABILITIES
EQUITY ¢
|| Equity attributable to owners of the parent
(a) Equity Share capital 358.60 288935
(b) Other Equity 1,747.06 §39.39
IOTAL EQUITY 105.66 1,128.34
2|Nep-controlling Interest 5.59 4887
TOTAL EQUITY (1+2) 2,111.28 1,177.21
C  |LIABILITIES
V| Non-Current Liabilities
(a) Financial liabilities
i) Borrowings 160.17 13067
it) Lease liabilities 095 1.35
iii) Other non-current liabilities > -
(b) Long term provisions 370 3,70
Total Noa-Curreat Liabilities T6d82 1877
2|Current Liabilitics »
(a) Financial liabilities
i) Borrowings 421.76 58747
ii) Lease liabilities 1.2 1.65
iil) Trade payabies
-wmudnuormmlndmﬂm 10.63 64.04
-total outstanding dues of creditors other than micro enterprises and
small enterprises 17.61 90.22
iv) Other financial liabilities 262.30 204,56
(b) Other current liabilities 4433 87N
(¢) Provisions $3.89 1598
Total Current Liabilities #1174
TOTAL LIABILITIES (1 +2) _976.56
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M/s. Anil Kamal Garg & Company

IR DA CHARTERED ACCOUNTANTS

"Kamal Kripa", 97, Jaora Compound, Indore - 452 001 (M.P)
Phone : 0731-2700940, 2704354

Statutory Auditors’ Certificate

To,

The Board of Directors

Highway Infrastructure Limited
57FA, Scheme No. 94,

Pipliyahana Square,

Indore

Subject: Certificate on utilization of IPO proceeds for the quarter ended September 30, 2025

We have verified the books of account and other relevant records of Highway Infrastructure
Limited (“the Company”) for the purpose of certifying the end use of funds raised through
the Initial Public Offer (IPO) during the quarter ended September 30, 2025.

Based on the information and explanations provided to us, we certify that:

1. Details of IPO Proceeds

Particulars Amount (% in million)
Gross Proceeds from IPO 975.20
Less: IPO Expenses 146.42
Net Proceeds Available 828.78
Actual Proceeds received in monitoring account 818.50

2. Deployment of IPO Proceeds

Sr. No. Objects of the Issue Amount as Amount Amount Total Remarks
(as per Prospectus) per Utilized till Utilized Utilized till
Prospectus Previous during Current
(% in million) Quarter Current Quarter
(X in million) Quarter (Xin
R in million)
million)
1. | Working capital 400.00 NA 138.98 138.98 | Working
for EPC capital in
segment is
2. | Working capital 250.00 NA 299.48 299.48 | allowed.
for Toll
3. GCP 178.78 NA 8.74 8.74
828.78 447.20 447.20




[2]

3. Unutilized Funds

Sr.No. | Particulars Amount | Mode of Remarks
(Xin Investment
million)
it FDRs 340.00 | HDFC Bank Ltd. | Investmentin

Short term FDRs

2 Interest income (1.28) | HDFC Bank Ltd. | Interest Income
earned on FDRs
during the
quarter

3 Balance lying in Monitoring 32.58 - -

Account as on 30th
September, 2025

TOTAL 371.30

Reconciliation of proceeds received and Deployment of Funds

Particulars Amount (X in million)
IPO Proceeds received in Monitoring Account - 818.50
mentioned in Point No. 1
Deployment of IPO Proceeds - mentioned in Point (447.20)
No. 2
Untilized amount invested and held as balance - (371.30)
mentioned in Point No. 3

BALANCE NIL

4. Certification
We hereby certify that:

1. The funds have been utilized for the purposes stated in the Prospectus / Offer Document
approved by SEBI.

2. No material deviation has been observed in the end use of IPO proceeds other than those
approved by the Board and disclosed to the Stock Exchanges.

3. The utilization statement has been reconciled with the books of account maintained by
the Company.

4. The unutilized balance has been maintained in accordance with SEBI (ICDR) Regulations,
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This certificate is issued at the request of the Company for submission to the Monitoring
Agency in compliance with the requirements of Regulation 41(2) of the SEBI (ICDR)
Regulations, 2018, and is for the quarter ended September 30, 2025.

For Anil Kamal Garg & Company
Chartered Accountants
Firm Registration No. 004186C

eévendra Bansal)
Partner

Place: Indore
Date: November 6th, 2025
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Annexure B

The details required under Regulation 30 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 read with SEBI Master Circular No.

SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024 are given as below:

Sr. No Details of events that need to be Information of such event(s)
provided

1. | Reason for change viz. appointment, | Appointment of Mr. Vinayak Parkhi as an

i ~rest on; 5 | Additional Director (Non-Executive
death-or-otherwise Independent Director) for a tenure of five
consecutive years w.e.f. 6™ November, 2025
to 5™ November, 2030 subject to the approval
of shareholders in the ensuing general meeting

of the Company.

2. | Date of appointment/+eappeintment! | Tenure of five consecutive years w.e.f. 6"
cessation (as applicable) & term of | November, 2025 to 5™ November, 2030
appointment/re-appointment.

3. | Brief profile (in case of appointment) | Mr. Vinayak Parkhi, born on 15" January,

1967, is a seasoned finance professional and a
Chartered Accountant (qualified in 1988) with
over three decades of rich experience in the
banking and housing finance sector.

He has had an illustrious career with HDFC
Limited, where he served as Regional
Business Head from March 1992 to June
2023, and subsequently as Senior Vice
President from June 2023 to July 2024.
During his tenure, Mr. Parkhi played a pivotal
role in driving regional business growth,
enhancing customer engagement, and
formulating effective business strategies that
significantly contributed to the organization’s
overall success. He is widely respected for his
strategic acumen, leadership excellence, and
comprehensive understanding of financial
operations.

4. | Disclosure of relationships between | Mr. Vinayak Parkhi is not related to any of the
directors (in case of appointment of a | Directors of the Company.
director).

5. | Information as required pursuant to | Mr. Vinayak Parkhi is not debarred from
BSE Circular No. LI1ST/COMP/ | holding the office of Director by virtue of any
14/2018-19 and NSE Circular No. | SEBI Order or any other such authority.
NSE/CMLI20 18124 dated 20th June,

2018.




