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November 6, 2025 

To, 
The Secretary, 
Corporate Relationship Department, 
BSE Limited 
P. J. Towers, Dalal Street  
Mumbai- MH 400001. 

To, 
The Secretary, 
Listing Department, 
National Stock Exchange of India Ltd. 
Exchange Plaza, BKC, Bandra (E) 
Mumbai - MH 400051. 

 
Scrip Symbol: HILINFRA | Scrip Code: 544477 | ISIN: INE00RL01028 
 
Subject: Outcome of the Board Meeting  
 
Reference - Regulation 30 and 33 of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing 
Regulations”) 
 
Dear Sir/Madam, 
 
Pursuant to Regulation 30, 33 and other applicable provisions of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, we wish to inform that the Board of Directors of 
Highway Infrastructure Limited at its meeting held today i.e. Thursday, November 6, 2025, 
commenced at 05:30 p.m. and concluded at 09:20 p.m., has inter alia considered and approved the 
following: 

 
1. the Unaudited Financial Results (Standalone and Consolidated) along with statements of Assets 

and Liabilities and statement of Cash Flow Statement of the Company for the quarter and half 
year ended September 30, 2025, and took note of the Limited Review Report issued by the 
Statutory Auditors on the Unaudited Consolidated and Standalone Financial Results of the 
Company for the quarter and half year ended September 30, 2025.  
 

2. The Board, based on the recommendations of Nomination and Remuneration Committee 
unanimously approved the appointment of Mr. Vinayak Parkhi as an Additional Director (Non-
Executive Independent Director) for a tenure of five consecutive years w.e.f. 6th November, 
2025 to 5th November, 2030 subject to the approval of shareholders in the ensuing general 
meeting of the Company. 

A copy of the said Unaudited Consolidated and Standalone Financial Results of the Company 
together with the Limited Review Report thereon, in accordance with Regulation 33 of the Listing 
Regulations and details as required under Regulation 30 of SEBI Listing Obligations and 
Disclosure Requirements) Regulations, 2015 read with the relevant Circular issued thereunder are 
enclosed in Annexure “Annexure A” and “Annexure B” respectively. 

The above information can be accessed on the website of the Company at 
www.highwayinfrastructure.in.  
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This is for your information and records. 
 
Thanking You, 
 
For Highway Infrastructure Limited 
 
 
_______________ 
Palak Rathore 
Company Secretary & Compliance Officer 
Membership No.: A-73755 
 
Encl: As above. 
  

Palak Rathore
Digitally signed by Palak 
Rathore 
Date: 2025.11.06 21:30:53 
+05'30'
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Highway Iafrastructare Limited 
Regd. Office: S7/FA, Scheme No. 94, Pipliyshana Junction, Ring Road, Indore 

CIN. - U45203) SPLODIE3 

_(Rs. In Millioas, Unless Otherwise Stated) Quarter ended | Quarter ended 30th| Quartercaded | Half Year | Half Year | Yearended =l Particulars 3008 June, 30t ended ended 31st Mare 
Seatember.2028 208 Sentember.2024 30t 30tk 028 

—{Unauditedl | (Unaudited] IUaandited) | (Unagdited) | (Unagdited] | Audited] | 
1 |lacome 

Revenue from Operations %45.70 111951 1,167.86 206521 223861 495715 (Other Income 951 s 2608 1478 »7 $764 | Gain on Conversion of Stock-in-Trade into Investment Property 19790 - - 19790 - - 
{TOTAL INCOME (1) LIS LIATS 1,193.94 227786 1 226838 504479 

I |Expeases 
) Operating Costs 981.04 1.036.54 1295.16 2017.58 227014 465865 b) Changes in Inventries of Finished Goods, Stock-in-Trade and (48.60) (66.21)| (175.84) (114.81) (20277) (168.19)| [ Work-in-Progress 
) Employee Benefits Expense BnYU 2558 26.40 4939 243 108.70 d) Finance Costs 464 1769 828 23 2621 7434 ) Depreciation and Amortisation Expenses 608 s 1162 1w 1802 239 ) Other Expenses 5956 841 938 6797 228 w“wn 
TOTAL EXPENSES (i) 10265 102772 1,175.00 2,08435 318528 474138 11 [Profit before exceptional items and tax (1-11) 12658 97.03 1854 223,61 .10 30254 

1V {Exceptional ltems - B - - - - Vv [Profit before tax (ILI+1V) 12658 97.03 18.94 .61 .10 30254 V1 [Tax Expeases 
(1) Current Tax 3022 2503 318 5525 2821 7870 (ii) Shor(Excess) Tax Provision for earler vears - - - - - 10.02) Ji) Deferred Tax 0.32) 008 0.08 (0.27) 011 (0.11) [Total Tax Expenses (i) 2990 3508 323 5498 7857 VI [Net Profit for the period (V-VD) o668 7195 1871 168.6) 1397 

(Rs. In Millions, Usless Otberwise Stated) 
Quarter ended | Quarter ended 30th| Quarter ended | Hall Year | Hall Year | Vear ended Sr. No. . Particulars 30t June, 308 ended ended 315t March, 
September 2025 208 Septimber,2024 30tk 30t 2028 

LUnaudited] [Usaudited] | [Unawdifed) | [Unaudited] | [Unsudited] | [Audited] 
VIl |Non-Controlling Interest 0803 (0.56) 193 025 n 2728 
X [Net Profit for the period (VIEVIID 7352 281 1378 T T TN 
X |Other Comoreheasive Income 

(8) Items that wil not be reclassified to Profit or Loss 
(i) Remeasurements of defined benefit plans (0.02) (002) - (0.03) - (0.06)} (i1 Income tax effect on the above 0.004 0004 - 0.008 - 002 (b)) Items that will be reclassified subsequently to profit or loss 5 + - 2 
() Income tax relating 1 items that will be reclassified subsequeny| 2 s 3 2 3 A 1o profit or loss 

X1 {Tofal comorehensive lacome for the Period (IX+X) nsel 178 1 4506 126,68 ] X [Paid-uo Eaitv Share Caoital (Face Value RS- ver sharey 358,60 35860 8895 358,60 288,95 288,95 
(a) Basic (in Rs.) 128 123 0.27] 75 100 340 (b) Diluted (in Rs.) 128 125 0.27] 253 1.00 349 

Notas; 
! The sbove Consolidated financialresultsforthe Quarter and Half Year ended on 30th Septerber, 2025 hav been reviewed by the Audit Comitiee and taken on ecord by the Bosrd of ® Directors of Highway Infrastructure Limited ("the Company”) in its meeting beld on 6th November, 2025, 
2 The above Consolidated financil results include results of (s) the Parent Company Highway Infrastructure Limited, (b)the Company's partially owned subsidicy, Highway and Tandon Tollways Private Limited and (c) an unincorporated pastially owned subsidiary Highway and Tandon Tollways (AGP) [uptl the dte of is dissolution L. 23rd June, 2025) ? Mhe Financial Results are prepared in sccordance with Indian Accouting Standards (1nd AS) notified under section 133 of the Companies Act, 2013 read fogether with the Companied (Indian Accounting Standards) Rules, 2015 (as amended). 
4 The Financial Results are prepared in accordance with Indian Accounting Standards (1Ind AS') notified under section 133 of the Companies Act, 2013 read together with the Companies (Indian Accounting Standards) Rles, 201 (as umended) The Company is primarly engaged in business of Tollway Collection, EPC Infra and Real Estste which constitute eporiabe segments in accordance with IND AS 108 "Segment reporting”. 
EH d figu sve been regrouped rs h 

J the behalf of the of o 
’ Highway laf ited Indore, November 6th, 2025 

Kumar Jain r 
Managing Director Whole Ti & 

Chief Financial Officer 
__DIN: 00006132 DIN 00006120 
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315t March, 2028 
(Audited) | ASSETS 

(a) Property, Plant and Equipment 12077 mn (b) Capital work-in-progress 537 - (<) Right-of-Use Assets 240 303 (4) Investment Property 146360 13194 
(¢) Goodwill e z 
() Other Intangible assets 003 003 
(8) Financial Assets 

i) Loans 8499 12350 
ii) Other financial assets 3734 w“al (h) Deferred tax assets (net) 17 146 

ZTotal Nop-Current Assets 71624 405.08 

2|Current Assets 

(a) Inventories 86862 86602 (b) Financial Assets 
1) Trade receivables 32475 39829 ii) Cash and cash equivalents 1993 9255 1f) Bank balances other than cash and cash equivalents 408.39 56.15 iv) Other financial assets 19 31611 

(€) Current Tax Assets (net) 1892 2471 (4) Other current assets w177 156.67 

ZTotal Current Assets 2371.87 191081 

TOTAL ASSETS(1+2) 308781 T31559 

B |EQUITY AND LIABILITIES 

[EQUITY L 

1 Equit atibutabl to owners of the parent ) 
() Eqity Share capital 35860 28895 |(b) Other Equity 1,747.06 83939 

TOTALEQUITY 32,1086 112834 

2 |Noa-sontrolling Interest 559 Ky 
TOTAL EQUITY (142) FATTF] Li7731 

€ |LIABILITIES 

1 (Non-Current Liabilities 

(a) Financial linbilties 
i) 16017 13067 ii) Lease liabilities 095 13 il) Other non-current lisbilites ) : 

|(5) Long term provisions 370 30 
Total Noo-Current Liabilities 164.82 13872 

2|Qurrent Liabilities » 

I(a) Financial liabilities 
) Borrowings 17 s87.47 i) Lease liabilties 122 165 1if) Trode payables 

~total outstanding dues of micro enterprises and small enterpri| 1063 6404 total outstanding dues of creditors other than micro enterprises and 
small enterprises 1761 9022 iv) Other financial liabilities 26230 20456 (b) Other current liabilities 4433 387 (c) Provisioas 5389 1598 

Total Current Liabiliies o 00266 
TOTAL LIABILITIES (1 +2) 37656 13838 

TOTAL EQUITY AND LIABILITIES (B+C) : 305731 231559 
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Annexure B 
 

The details required under Regulation 30 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 read with SEBI Master Circular No. 
SEBl/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024 are given as below: 
 

Sr. No Details of events that need to be 
provided 

Information of such event(s) 

1.  Reason for change viz. appointment, 
re-appointment, resignation, removal, 
death or otherwise 
 
 

Appointment of Mr. Vinayak Parkhi as an 
Additional Director (Non-Executive 
Independent Director) for a tenure of five 
consecutive years w.e.f. 6th November, 2025 
to 5th November, 2030 subject to the approval 
of shareholders in the ensuing general meeting 
of the Company. 

2.  Date of appointment/ reappointment/ 
cessation (as applicable) & term of 
appointment/re-appointment. 

Tenure of five consecutive years w.e.f. 6th 
November, 2025 to 5th November, 2030  
 

3.  Brief profile (in case of appointment) 
 

Mr. Vinayak Parkhi, born on 15th January, 
1967, is a seasoned finance professional and a 
Chartered Accountant (qualified in 1988) with 
over three decades of rich experience in the 
banking and housing finance sector. 
 
He has had an illustrious career with HDFC 
Limited, where he served as Regional 
Business Head from March 1992 to June 
2023, and subsequently as Senior Vice 
President from June 2023 to July 2024. 
 
During his tenure, Mr. Parkhi played a pivotal 
role in driving regional business growth, 
enhancing customer engagement, and 
formulating effective business strategies that 
significantly contributed to the organization’s 
overall success. He is widely respected for his 
strategic acumen, leadership excellence, and 
comprehensive understanding of financial 
operations. 

4.  Disclosure of relationships between 
directors (in case of appointment of a 
director). 

Mr. Vinayak Parkhi is not related to any of the 
Directors of the Company. 
 

5.  Information as required pursuant to 
BSE Circular No. L1ST/COMP/ 
14/2018-19 and NSE Circular No. 
NSE/CMLl20 18124 dated 20th June, 
2018.  

Mr. Vinayak Parkhi is not debarred from 
holding the office of Director by virtue of any 
SEBI Order or any other such authority. 

 


