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May 30, 2018

BSE Limited National Stock Exchangs of India Ltd.
Corporate Relation Bept. “Exchange Plaza”,

P. J. Towers, Dalal Street Bandra Kurla Complex, Bandra (E)
Mumbai- 400 001. Mumbai - 400 051.

Scrip Code - 532859 Symbol : HGS

Dear Sirs,

Sub:  Outcome of Board Meeting

Further to our letter dated May 189, 2018, this is to inform that the Board of Directors of the Company
at its Meeting held today, i.e. May 30, 2018 (meeting commenced at 4:50 p.m. and concluded at
8:05 p.m.) has approved the Audited Standalone and Consolidated Financial Results of the
Company for the financial year ended March 31, 2018. In respect of this, we enclose the following:

1) The Audited Standalone and Consolidated Financial Results of the Company for the year ended
March 31, 2018.

2) Reports of the Statutory Auditors of the Company, M/s. Deloitte Haskins & Sells LLP, Chartered
Accountants in respect of Audited Financial Results (Standalone & Consolidated) of the
Company for the financial year ended March 31, 2018. The Audit Reports are unmodified.

The Board of Directors have recommended a Final Dividend of Rs.2.50 per equity share (25%) of
Rs.10/- each for the financial year ended March 31, 2018, in addition to three interim dividends of
Rs.2.50 per share paid during the financial year ended March 31, 2018. Accordingly, the total
dividend for the year ended March 31, 2018 would be Rs.10 per equity share of Rs.10/- each {100%)
which is subject to the approval/confirmation of the Shareholders of the Company.

You are requested to kindly take note of the same.
Thanking you,

Yours truly,
For Hinduja Global Solutions Limited
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Compan ecretary

Encl : ala.

HINDiJJA GLOBAL SCLUTIONS LIMITED
Regd. Office: Mindujz House, No. 171, Dr. Annie Besart Read, Worli, Mumbai - 400 C18. India. Telephone: 91-022-2496 0707, Fax: 91-22-2497 4208
Corporate Office: Gold Hill Square Software Park, Na. 690, st Floor, Hosur Road, Bommarniakal:, Bengaluru - 560 06B. India. Telephone: §1-80-4643 1000 / 4643 1227 Website: s teamhgs.com

Corporare idenmy Number.L92{99MHIZ95PLCO846i1 0
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HIMDALM SLOBAL SOLUTI ONS
Hindu)a Global Sclutions Limited

(CIN: L92199MH1835PLCDB4810}
Regd. Office : Hinduja House, 171, Dr. Annle Basant Road, Worll, Mumbal - 400018,

Contact no.: 022 - 2496 0707, Fax: 022-2497 4208
Wabslte: www.teamhgs.com
E-mall: Investor.relations@teamhgs.com

STATEMENT OF STANDALONE FINANGIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2018

(Rs.in Lakhs)
3 months L] o g Pravicus year
andad 4 mentha. 3 montin ended mded anded
eHo. Particulery 1.03.2018 andad .03.2017 .03.2010 o321
227 In tha
Uneudiied Unwuktted Uneuritad ] Faxiiied
il (] & o B o1
1 |incoms
Revenue from operations 42,483.15 41,824.53 41,14839 186,993.78 158,753.85
Other Income 587.30 71110 488.82 4,002.41 2,728.81
 Total Income 43,070.45 42,535.83 41,838.21 170,886.18 182,482.26
2 |Expenses
|[Emplayee benefit expanse 27,748.63 27,449.24 26,082.56 111,185.70 103,871.73
Finance cost 25949 207.80 289.10 948.74 1,563.43
Depreclation and amortisation expense 1,771.53 1,838.15 1.998.28 T471.93 7.830.17
Other Expenses 8,283.26 9,257.88 10.486.31 34,697.95 33,615.01
Total expenses 38,062.81 36,752.487 35,266.23 154,304.35 148,850.34
3 iProfit bafore tax {f - 2} 5,007.64 3,782.76 277108 16,631.84 15,801.92
4 |income Tax expansa
Curent tax 1,084.14 985.88 81642 4,278.64 5,307.33
Deferred tax (11021 163.48 142,67 (292.92) 141.89
Tax rglabing to prior years {629.86) (879.38) - (1,509.22) -
Total tax expanse 324.07 280.00 75800 2,476.80 5449.32
5§ |Profit for the parlod (3 - 4} 4,883.57 3,502.78 2,012.89 14,215.04 16,152.80
6 Othar comprehensive income
‘A. ltems that will be reclassiffed to profit or loss
Defermed gains/ (losses) on cash flow hedges (2,082.14 1,100.14 1,603.18 (862,95 (16.79),
Effect of changa in functional currency of Forelgn operation {101.49) (385.93) (889.92) (676.93} (1.45.77)
Income tax on above items 844,82 {445.55) (423.37) 546,51 (538.88)
Net other comprehensive Income to ba reclassiied to profit
lor loss in subsaquent perlods [A) {1,549.01) 268.88 289.87 (995.37) (1,002.44)
B. fterns that will not be raclassified to profit or loss
Remeasurements of post-employee benefit obligation {830.33) (43.84) {827.20) {300.91 {824.44)
Inceme tax on sbove item 168.77 (31.09) 51.27 217.89 117.84
Net other comprahensive Incgome not to be reclassified te
profit or toss in subsaquent periods (B) {631.56) (74.83) (575.93) {83.02) {706.80)
|Other comprehansive Income for the period, net of tax
[A+8] {2,180.57) 183.73 {286.06) {1,078.39) {2,609.04)
Total comprehensive income for the parlod 2,503.00 3,636.49 1,726,683 13136.65 7,543.56
7 |Eaming per equity share [nominal value per share Rs. 10+
sach]
(a) Basic 2253 16.86 8.70 668.42 48.98
(b} Dilutad 2247 16.78 0.69 ge.2d 48.88
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Hinduja Global Soluﬂons Limited

{CIN: L92199MH1995P1.C084810)
Regd. Office : Hinduja House, 171, Dr. Annle Besant Road, Worll, Mumbal - 400048.

Contact no.: 022 - 2496 0707, le 022-2497 4208

com

E-mall: Investor.ralations@teamhgs.com

STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 34, 2018

Balance Sheet As at:
{Rs. In Lakhs)
Particulars As ot Ag at
31.03.2018 31.05.2017
{Audited) !Audlmdl
ASSETS
Non-current assats
Property, Plant and Equipment 24,111.97 28,837.88
Capital work-In-progress 67.58 72.08
Intanglble assats 3,767.56 4,618.68
Financial Assets
() Investments 43,944.07 43,361.85
(Il) Other financial assets 3,653.60 2,189.54
Deferred tax assets (net) 17927 62.42
Income Tax Assets {nef) 321669 3,630.00
Other non-curment assets 8,175.75 §,974.60
Total Non-Current Assets 85,218.49 86,947.03
Curent assats
Financlal Assets
(I} Trade recelvables 45,000.62 28,836.88
{iiy Cash and cash equivalents 4,585.54 4,201.44
(il) Bank balances other than {il) above 36.56 38.03
(iv) Other financial assets 17.485.68 18,235.28
Other current assets 353267 2,686.44
Totail Current Assats 70,644.08 54,080.07
TOTAL ASSETS 155,860.57 141,035.10
EQUITY AND LIABILITIES
Equlty
Equity share capital 2,080,02 2,07427
Other Equity 108,196.08 96,994.74
Total Equlty 110,276.10 $8,003.01
Liabliites
Non-current ilabilities
Finarclal Liabilites
{l) Bormgwings - 333.52
Provigions 3,.502.47 3,128.17
Other non current liablitjes - 240.51
Defarred tax fabilities {net) - 851.88
Total Non-Current Liabliitles 3,502.47 4,854.08
[Current llabllitles
Financial Liabilitles
(i) Bomowings. 13,823.58 14,126.38
{It} Trade payables 11,398.47 8,080.33
(Iiiy Cther financlgt llabllities 9,858.37 10,992.83
Pravisions 3,240.58 1,927.75
(Cumrent t2x llablitles 1,317.07 166.54
Other current liabilities 2,334.93 2,035.18
Total Current Liabilities 42,082.00 3Ir7,312.01
Total Liabliftles 45,584.47 41,966.09
' TOTAL EQUITY AND LIABILITIES 155,860.57 141,035.10
Notes :
1 The Board of Directors at thelr mesting held on May 30, 2018 have recommended final dividend of Rs.2.50 par share {on an equity share of par value of Rs. 10~
each) for the financial year 2017-18.
Particulars e | | Sorpondng3 faipt i e o
32017 In the
proviois year
Dividand per share {par value Rs.10/- each)
Interim dividend (Rs. per share) - 250 - T 50 7.50
Final Dividend {Rs. per share’ 250 - 2.50 2,50
‘108 " Operating

2 The campany fs engaged only In Business Procass Management and therefore, has only one reportable segment in accordance with the lni

Segmants”

¥
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Kinduja Global Solutions Limited

(CIN: L92199MH1995PLC0B4610)
Regd. Office : Hinduja House, 174, Dr. Annle Besant Road, Worli, Mumbal - 400018.

Contact no.: 022 - 2496 0707, Fax: 022-2497 4208

Wabslts: www.teamhgs.com
E-mali: Investor.relations@teamhgs.com

STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2018

Other Income Includes following:

{Rs. In Lakhs}
A mottths andad g 3 montie g3 anded Pravious year
002018 sndad 31.12.2017 manths 31.03.2018 wncled 31.03.201T
Prrlvriarn 31002017 bn the
provious year
Gain on gccount of fivctuations in forsign exchange currencles 962.56 - - £03.04 -
Dividend received from a wholly owned subsidlary - - 50111 2,082.35 1,5803.30
Other Expenses includes following:
({Rs. In Lakhs)
3 months ended Pracading 3 months Cormreaponding ¥ Canmant ymar endad Provious year
1082014 acfad 31.92.2017 rmontha snded 31002018 ended 31.08.2017
Particulamns 31.032017 In the
previous year
Loss on account of fluctuations In foreign exchange currencies - 708.35 1,782.87 - 1,804.69

Pursuant to the conclusien on tax assessments proceedings for the earller years and refunds processed, excess provision for tax amounting to Rs. 879,36 lakhs
and Rs. 620.86 lakhs have been written back during the quarter ended December 31, 2017 and quarier ended March 31, 2016 respeciively.

During the year ended March 31, 2018, the Company issued 34,607 equity shares pursuant to the exercise of stack options by cerlaln employses under the
"Employee Stock Option Pian 2008" and 22,868 equity shares pursuant to the exerclse of stock options by certaln employees under the "Employee Stock Option

Flan 2011~

Tha figures of the quarter ended March 31, 2018 are the balancing figure between the audited figures In respect of the full financlal yaar ended March 31, 2018
and the published year-to-date figures upio the third quarter of the said financial year.
The standalene financial results for the quarter and year ended March 31, 2018 have been reviewed by the Audit Committee at its mesting held on May 29, 2018
and approved by the Board of Directors at their meeting held on May 30, 2018. The statulory auditors, Deloitte Haskins & Sells LLP have lssued an unmodifisd
audit opinion on theae results. Standalone financlal results for three months and year ended March 31, 2017 were reviewed/audited by previous auditors.

Prevlous year figures hava baen regrouped / rearanged wherever necessary.

Mumbat
May 30, 2018

For Hindu|a Giobal Solutions Limi

4\&@3 {

%

Ms. Hinduja 8.P.Shanu
Co-Chalrparson
DIN: 06512872



Deioitte
Haskins & SellsLLP

ASV N Ramana Tower

INDEPENDENT AUDITOR’S REPORT 52, Venkatnarayana Road
T. Nagar, Chennai - 600 017

TO THE BOARD OF DIRECTORS OF India

HINDUJA GLOBAL SOLUTIONS LIMITED Tel: +91 (044) 6688 5000

Fax: +91 (044) 6688 5050

1. We have audited the accompanying Statement of Standalone Financial Results
of Hinduja Global Solutions Limited (“the Company”), which includes
branches located at Philippines and Mauritius for the year ended March 31,
2018 (“the Statement”), being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as modified by Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016.

2. This Statement, which is the responsibility of the Company’s Management and
approved by the Board of Directors, has been compiled from the related
standalone financial statements which has been prepared in accordance with
the Indian Accounting Standards (‘Ind AS’) prescribed under Section 133 of
the Companies Act, 2013 read with relevant rules issued thereunder and other
accounting principles generally accepted in India. Our responsibility is to
express an opinion on the Statement based on our audit of such standalone
financial statements, in which is incorporated the Return for the year ended
on that date audited by the branch auditors of the Company’s branch located
at Philippines.

3. We conducted our audit in accordance with the Standards on Auditing issued
by the Institute of Chartered Accountants of India. Those Standards require
that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether the Statement is free from

material misstatement.

An audit involves performing procedures to obtain audit evidence about the
amounts and the disclosures in the Statement. The procedures selected
depend on the auditor’s judgment, including the assessment of the risks of
material misstatement of the Statement, whether due to fraud or error. In
making those risk assessments, the auditor considers internal financial
controls relevant to the Company’s preparation and fair presentation of the
Statement in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Company’s internal financial controls. An audit also
includes evaluating the appropriateness of the accounting policies used and
the reasonableness of the accounting estimates made by the Management, as
well as evaluating the overall presentation of the Statement.

We believe that the audit evidence obtained by us and the audit evidence
obtained by the branch auditors in terms of their report referred to in the
paragraph 5 below, is sufficient and appropriate to provide a basis for our
audit opinion.

4, In our opinion and to the best of our information and according to the
explanations given to us, and based on the consideration of the audit reports
received from the branch auditors as referred in paragraph 5 below the
Statement:

OP/.

Regd. Office: 12, Dr. Annie Besant Road, Opp. Shiv Sagar Estate, Worli, Mumnbai - 400 018, India. (LLP Identification No. AAB-8737)
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Deloitte
Haskins & SellsLLP

(i) is presented in accordance with the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016; and

(ii) gives a true and fair view in conformity with the aforesaid Indian
Accounting Standards and other accounting principles generally accepted in
India of the profit and total comprehensive income and other financial
information of the Company for the year ended March 31, 2018.

5. We did not audit the financial results and other financial information of branch
at Philippines included in the Statement whose financial information reflect
total assets of Rs. 43,109 Lakhs as at March 31, 2018, total revenue of Rs.
71,283 Lakhs, total profit after tax of Rs. 5,775 Lakhs and total
comprehensive income of Rs. 6,739 Lakhs for the year ended March 31, 2018,
as considered in this Statement. The financial information of the branch have
been audited by the branch auditors whose report has been furnished to us,
and our opinion in so far as it relates to the amounts and disclosures included
in respect of this branch, is based solely on the report of such branch
auditors.

Our report on this statement is not modified in respect of this matter.

6. The Statement includes the results for the Quarter ended March 31, 2018
being the balancing figure between audited figures in respect of the full
financial year and the published year to date figures up to the third quarter of
the current financial year which were subject to limited review.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366W,/W-100018)

b g

“Yikas Badaria
Partner
(Membership No. 060408)

SINGAPORE, May 30, 2018



CHGS

N1 SO BOLUTIGNT

Hinduja Global Solutions Limited
{CIN: LB2199MH1995PL C084610)
Regd. Office : Hinduja Housa, 171, Dr, Annie Besant Road, Werll, Mumbai - 400018,

Contact no.: 022 - 2496 0707, Fax: 022-2497 4208
Website: www.teamhgs.com
E-mail: investor.relations@teamhgs.com

STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2018

fRs.in Lakhs}
3 months Precading Current year Pravious year
endad 3 manthe 3 monthe snded anched enced
FPartioulars 32010 snded 3.03.2007 31032000 0217
21122017 hﬂhm!lﬂ'
Unacefied [ Unaudited Aodited ]
{Rater Notxs Balow} i m — o i
Ingome
Revenue from operations 100,388.85 97.570.80 93,960.09 384,936.75 371,000.42
Cther Incoma 1,585.32 28053 255.87 3,626.34 227745
Total income 101,974.17 97,851.42 84,254.96 388,563.00 373,376.87
Expenses
|[Employee benefit expense €6,570.17 £6,664.98 61.117.00 259,625.90 24557927
Finance cost 88528 802.35 989.93 3,485.38 429359
Deprectation and amortisation expense 3,190.83 3,731.53 3,000.75 14,127.57 14,317.12
Other Expensas 23421.55 22,086.74 22,665.85 84,705.67 83,718.70
Total expenses 94,076.83 $2,201.50 B88,443.53 361,924.53 347,908.88
Profit before exceptional ltems and tax 7,897.34 5,550.92 581143 26,638.56 25,488.19
Excaptional Items (Refer note 7) 1,200.01 - - 1,200.01 -
5§ [Profit before tax 6,637.33 5.559.92 §5811.43 25438.55 26,468.19
6 [Incoms Tax expensa
Current tax 75891 1,892.28 1,627.08 7,041.37 8.785.54
Defared tax 1,749.54 (185.04) (86.65) 873,38 (1,238.00)
Tax refating to prior yaars (639.57)) (1,044.02) - {1,883.59) -
Total tax expense 1,888.88 663.22 1,540.44 6,231.16 7.547.45
Profit for the parlad (3 - 4) 4,828.45 4,896.70 4,270.99 19,207.39 17,820.74
(Other comprehansive Income
A Items thiat will be reclassified to profit or loss
Deferred gains/ {losses) on cash flow hedges {2,372.30) 1,301.36 2,001.19 (1.087.66) £05.98
Effect of change In functional currency of Forelgn operation 682.58 {2,743.03) 2,102.36 {1,71888 {166.98)
Income 1ax an abgve items B631.87 {396.01) {547.31)] 622.36 {711.56)]
Net other comp I to be raclassified to profit
or loss In subsequent pariods (A] (1,067.84) (1,837.68) 3,556.24 (2,163.98) {282.58)
B. ltams that will not be reclassiiad to profit or loss
Remeasurements of post-employee beanefit obhgation (880.32) (43.54) (722.19) {412.04) (B76.485)
Income tax on above item 21821 {31.08) 135.85 266.72 135.85
MNet othar comprehensive income not to be reclassified to
profit or foss In subsequent periods (B) {6€2.11) {74.93} (586.34) {155.32)] {740.81)
Total other comprahansive Income, net of income tax {1,728.95), {1.912.61) 2,869.90 {2,319.30) (1,023.17)
[A+B]
Total comprehensive income for the peried
3,101.50 2,984.09 7,240.89 16,808.09 16,867.57
Profit! (Loss) attributable to:
- Owners 4,875.49 4,931.71 4,284.38 19,360.04 17.954.84
- Non-controlling interests {47.04 {35.01) {13.40) {162.65) {34.10))
4,828.45 4,896.70 4,270.98 19,207.38 17,820.74
Other prehensive i attributable tor
- Owners {1.764.88) (2,038.03) 291140 (2,444.47 (1.068.23)
= Non-controfling Interests 37.82 126.42 58.48 125.16 43.08
|1,728.954 {1,812.81) 2,9€3.80 12,319.31}f {1,023.17)
Total Othar preh 1 tiributable to:
- Owners 3,110.81 2,802.68 7,195.78 16,915.57 16.888.81
- Non-controlling interests {6.12) 1.4 45,09 {27.49) B.98
3,101.49 2984.09 7,240.87 16,688.08 16,897.57
Earning per equity share [nominal value per share Rs.10/-
each]
(2} Basic 2321 23,57 20.65 92.44 86.58
(1) Diluted 23.15 2345 2062 92.20 85.44

LSV
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MDA, SLOBSL FOLUTIONS
Hinduja Global Solutions Limited

(CIN: L92195MH1895PLCO84610)
Regd. Office : Hinduja House, 174, Dr. Annie Besant Road, Worll, Mumbai - 400018,

Contact no.: 022 - 2496 0707, Fmx: 022-2497 4208
Website: www.teamhgs.com
E-mafl: Investor.relations@teamhgs.com

STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2018

Balance Sheet As at:
(Rs. in Lakhs)
Particulars As at Ag at
31.03.2018 31.02.2017
(Audited) | (Audited) |
ASSETS
Non-cument assets
Property, Plant and Equipment 55,520.82 85,111.30
ICapltal work-in-progress 105.50 3,155.16
Goodwill 28,830.25 20,864.35
Other Intanglble assels 7.548.07 9,071.86
Financlal Assets
{i} Investments 1,118.17 535.95
{ll) Loans 8,480.74 823527
(i) Other financial assets 4,517.54 3,020.00
Deferred tax assets (net) 7.252.55 6,433.14
Income Tax Assets (net) 3,889.86 3,828.35
Other non-cument atsets 8,078.45 6,937.62
Total Non-Current Assets 124,241.95 127,140.00
Current assats
Financlal Asssts
(i) Trade recelvablas 84,949.48 46,288.70
() Cash and cash equivalents 46,156.22 30,857,068
{iii) Bank balances other than (i} abave 1,723.¢ 6,483.02
(v} Cther financial assets 18,078.79 31,482.01
{Other current assets 6.478.74 5,535.60
Total Current Assats 138,385.14 120,756.39
TOTAL ASSETS 262,627.09 247.887.29
EQUITY AND LIABILITIES
Equity
Equity share capltal 2,080.02 2.07427
Cther Equity 146,220.83 131,650.50
Equiiy atiributabia to the owners of the Group 148,300.85 133,724.77
Non-controlling interest (71.88) (44.49)
Total Equity 148,228.67 133,680.28
Liabilities
Non-current liabilites
Financial Liabllitles
(i) Barrowings 20,500.18 3597057
Provisions 3,851.38 3.330.40
Deferred tax labiities (net) 4,242.38 3,856.52
Other non-current liabilities 873.24 1,228.88
Total Nor-Current Liabilitlas 29,487.17 44,385.37
[Current liabilitles
Flnancial Liabities
{1) Borrowings 24,287.41 24415.11
{ll} Trade payables 18,677.14 15,364.83
{ili) Other financlal liablitles 29,088.00 20,018,792
Provisions 4,420.28 362235
(Current Tax Liabilities {net) 1,887.28 205.31
Other currant fiabilities 6.571.16 6,207.15
Total Currant Liabilitles 84,931.25 €3,631.64
TOTAL EQUITY AND LIABILITIES 262,627.09 247,897.29

49&0 \y
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HINDUA SLOBAL SOLUTIONE
Hindufa Global Solutions LimHed

{CIN: L92199MH1995PL-C084610)
Regd. Office : Hindu)a House, 171, Dr. Annie Besant Road, Worll, Mumbai - 400018,

Contact no.: 022 - 2498 0707, Fox: 022-2497 4208
Webslite: www.teamhgs.com
E-mail: Investor.relations@teamhgs.com

STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 34, 2018

The Board of Directors at their meeting held on May 30, 2018 have recommended final dividend of Rs.2.50 per share (on an equity share of par value of Rs. 10/

each) for the financial ysar 2017-18.

'Particulars 3 months snded Preceding 3 monthe 3 ‘Curymnt year snded Previous year
3M.03200 ended 31.12.2017 months ended 02018 anded 31.03.217
14337 n the
Previous year
Dividend per share (par value Rs.10/- each)
Interim dividend {Rs. per share) - 2,50 - 7.50 7.50
Final Dividend (Rs. per share) 2.50 - 2.50 2.50 2.50

The Group is engaged anly In Business Process Management and therafore, has cnly one raporiable segment In accordance with the ind AS 108 * Operating

Segments”.
Other income Includes foltowing:

{Rs. in Lakhs)

3 monthe ended Pracading § months. Comasponding 3 Current year ended Provious: yemr
3532018 wnded ¥1.12.2597 monttis snded #.10.2013 ended 31.00.2017
Fartiedary 1.00.2017 in the
Pravious year

Galn on account of fluctuations in foreign exchange curencles 1,401.85 - - 1,207.82 -
Other Expenses includes following:

{Rs. in Lakhs)

3 months anded Preceding 3 montim F] Cusrent yaar snded Proviow ysar
n.m2010 ‘ended 31.122017 monthe anded 022018 wended 31032017
Particulars 31.03.2017 In the
Privicls ysar

Loss on account of fluctuations In foredgn exchanga currenciss - 1,965.M1 2,266.69 - 2.435.18
Standalone Information

I
1 3 montha Pracading Corresponding Curert yaor snded Pﬁdﬂnﬁlﬁn

anded 9 mentha 2 monthe snded 3200 wnded

i Purticulars Mnoaa andad 1082017 .17
| 422007 nthe r
iN&t Sales / Income from operations 42,483,115 41,824 .53 41,148.20 166,993.78 159,753.85
Profit Before Tax 5,007.64 3,782.76 2,771.08 15,601.84 15,801.92
Profit After Tax 4,683.57 3,502.76 2.012.89 14,215.04 10,152.80

Pursuant to the concluslon on tax assessments proceedings for the earlier years and refunds processed, excess provision for tax amounting to Rs. 1,044.02
lakhs and Rs. 639.57 lakhs have been writien back during the quarter ended December 31, 2017 and quarler ended March 31, 2018 respectively.

Exceptional #ems of Rs. 1200.01 lakhs for the quarter and year ended March 31, 2018, reprasents impairment of Goadwill allocated to LIK cash genarating unit,
pursuant to the annual impairment assessment as required under Ind AS 36 Impairment of Assets.
Ouring the year ended March 31, 2018, the Company Issued 34,607 equity shares pursuant to the exerclse cf stock options by certsin employees under the

"Employea Stock Option Plan 2008" and 22,888 equity shares pursuant to the exercise of stock options by certaln employess under the "Employee Stock Option

Plan 201",

Investors can view the standaione results of the Company on the Gompany’s website: www.teamhgs.com and the website of BSE (www.bselndla.com) or NSE

{www.nselndia.com),

The figures of the quanlar andad March 31, 2018 &re the halancing figure between the audited figures In resgect of the full financial year ended March 31, 2018
and the published year-to-date figures upto the third quarter of the sald financial year.
The consofidated financial resuits for the quarter and year ended March 31, 2018 have been reviewed by the Audlt Committes at its meeting held on May 29,
2018 and approved by the Board of Direciors at their meeting held on May 30, 2018. The statutory auditors, Datoitte Hasking & Sells LLP have issued an

unmexdified aucdit opinion on thess results. Consolidated financlal results for three months and year ended Mach 31, 2017 were roviewed/auditad by previcus

auditors.

Previous year figures have been regrouped / ged wheraver Y.

Flace : Mumbat

Date

:May 30, 2018

For Hindula Global Solutlons Limited

A\Ou\»& $

Ms. Shanu 8.P Hinduja
Co-Chalrperson
DIN: D6512872
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India

’ Tel: +91 (044) 6688 5000
INDEPENDENT AUDITOR’'S REPORT A ) e

TO THE BOARD OF DIRECTORS OF
HINDUJA GLOBAL SOLUTIONS LIMITED

1. We have audited the accompanying Statement of Consolidated Financial Results of
Hinduja Global Solutions Limited (“the Parent”) and its subsidiaries (the
Parent and its subsidiaries together referred to as “the Group”), for the year
ended March 31, 2018 (“the Statement”), in which are incorporated the Returns
for the year ended on that date audited by the branch auditor of the branch of the
Group located at Philippines, being submitted by the Parent pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as  maodified by Circular  No.
CIR/CFD/FAC/62/2016 dated July 5, 2016.

2. This Statement, which is the responsibility of the Parent’'s Management and is
approved by the Board of Directors, has been compiled from the related
consolidated financial statements which has been prepared in accordance with the
Indian Accounting Standards (‘Ind AS’) prescribed under Section 133 of the
Companies Act, 2013, read with relevant rules issued thereunder and other
accounting principles generally accepted in India. Our responsibility is to express
an opinion on the Statement based on our audit of such consolidated financial

statements.

3. We conducted our audit in accordance with the Standards on Auditing issued by
the Institute of Chartered Accountants of India. Those Standards require that we
comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the Statement is free from material
misstatement.

An audit involves performing procedures to obtain audit evidence about the
amounts and the disclosures in the Statement. The procedures selected depend
on the auditor’'s judgment, including the assessment of the risks of material
misstatement of the Statement, whether due to fraud or error. In making those
risk assessments, the auditor considers internal financial controls relevant to the
Parent’s preparation and fair presentation of the Statement in order to design
audit procedures that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on the effectiveness of the Parent’s internal
financial controls. An audit also includes evaluating the appropriateness of the
accounting policies used and the reasonableness of the accounting estimates
made by the Management, as well as evaluating the overall presentation of the
Statement.

We believe that the audit evidence obtained by us and the audit evidence
obtained by the branch auditors and other auditors in terms of their reports
referred to in paragraph 5 below, is sufficient and appropriate to provide a basis
for our audit opinion.

Regd. Office: 12, Dr. Annie Besant Road, Opp. Shiv Sagar Estate, Worli, Mumbai - 400 018, India. (LLP Identification No. AAB-8737)
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4. In our opinion and to the best of our information and according to the
explanations given to us, and based on the consideration of the reports of the
other auditors on standalone financial statements and the other financial
information of branch of the Group and subsidiaries referred to in paragraph 5
below, the Statement:

a. includes the results of the entities included in Annexure ‘I’ to this report.

b. is presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as
modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016; and

c. gives a true and fair view in conformity with the aforesaid Indian Accounting
Standards and other accounting principles generally accepted in India of the
profit, total comprehensive income and other financial information of the
Group for the year ended March 31, 2018.

5. We did not audit the financial information of one branch included in the
standalone financial statements of the Parent included in the Group whose
financial information reflect total assets of Rs. 43,109 Lakhs as at March 31,
2018, total revenue of Rs. 71,283 Lakhs, total profit after tax of Rs. 5,775 Lakhs
and total comprehensive income of Rs. 6,739 Lakhs for the year ended March 31,
2018, as considered in the respective standalone financial statements of the
Parent included in the Group. The financial information of this branch have been
audited by the branch auditors whose reports have been furnished to us, and
our opinion in so far as it relates to the amounts and disclosures included in
respect of the branch, is based solely on the report of such branch auditors.

We did not audit the financial information of 3 subsidiaries included in the
consolidated financial results, whose financial information reflect total assets of
Rs. 72,319 Lakhs as at March 31, 2018, total revenues of Rs. 32,051 Lakhs,
total loss of Rs. 4,543 Lakhs and total comprehensive loss of Rs. 4,543 Lakhs for
the year ended on that date, as considered in the consolidated financial results.
These financial statements have been audited by other auditors whose reports
have been furnished to us by the Management and our opinion on the consolidated
financial results, in so far as it relates to the amounts and disclosures
included in respect of these subsidiaries is based solely on the reports of the
other auditors.

Our opinion on the Statement is not modified in respect of the above matters with
respect to our reliance on the work done and the reports of the branch auditors and
other auditors.

6. The consolidated financial results includes the unaudited financial information of 10
subsidiaries, whose financial information reflect total assets of Rs. 38,716 Lakhs as
at March 31, 2018, total revenue of Rs. 40,606 Lakhs, total profit after tax of Rs.
2,271 Lakhs and total comprehensive income of Rs. 2,271 Lakhs for the year ended
March 31, 2018, as considered in the consolidated financial results. These financial
information are unaudited and have been furnished to us by the Management and
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our opinion on the Statement, in so far as it relates to the amounts and disclosures
included in respect of these subsidiaries, is based solely on such unaudited financial
information. In our opinion and according to the information and explanations given
to us by the Management, these financial information are not material to the
Group.

Our opinion on the Statement is not modified in respect of the above matters with
respect to our reliance on the financial information certified by the Management.

7. The Statement includes the results for the Quarter ended March 31, 2018 being the
balancing figure between audited figures in respect of the full financial year and the
published year to date figures up to the third quarter of the current financial year
which were subject to limited review.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm's Registration No. 117366W/W-100018)

Ay

~ Vikas Bagaria
(Membership No. 060408)
SINGAPORE, May 30, 2018
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ANNEXURE I TO THE INDEPENDENT AUDITOR’S REVIEW REPORT ON

REVIEW OF INTERIM FINANCIAL RESULTS

(Referred to in paragraph 3 under Independent Auditor’s Report of even date)

Sr.
No.
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List of Subsidiaries

HGS International, Mauritius

HGS International Services Private Limited, India
Hinduja Global Solutions Inc., U.S.A.

HGS Canada Inc., Canada

C-Cubed B.V., Netherlands

C-Cubed N.V., Curacao

Customer Contact Centre Inc., Philippines
Hinduja Global Solutions Europe Limited, U.K.
Hinduja Global Solutions UK Limited, U.K.
HGS France, S.A.R.L

HGS (USA), LLC

HGS Healthcare (Previously RMT L.L.C., U.S.A.)
HGS St. Lucia Ltd, Saint Lucia

Team HGS Limited, Jamaica

HGS Properties LLC, U.S.A.

HGS Canada Holdings LLC, U.S.A.

HGS Italy, S.A.R.L

HGS EBOS LLC, U.S.A.

HGS Mena FZ LLC, U.A.E

HGS Colibrium Inc

HGS Population LLC



