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January 31, 2023

BSE Limited National Stock Exchange of India Ltd.
Corporate Relation Dept. “Exchange Plaza”

P.J. Towers, Dalal Street Bandra Kurla Complex, Bandra (E)
Mumbai - 400 001. Mumbai - 400 051.

Scrip Code : 532859 Scrip Code : HGS

Dear Sirs,

Sub: Public Announcement for Buyback of Equity Shares of Hinduja Global
Solutions Limited through tender route

This is in continuation to our earlier letter dated January 27, 2023 informing the final terms and
conditions of Buyback of Equity Shares and Record Date for the purpose of determining the
names of the equity shareholders who will be eligible to participate in the Buyback.

In accordance with Regulation 7 of SEBI (Buy-Back of Securities) Regulations 2018, as
amended, the Company has published today i.e. January 31, 2023, the Public Announcement
in following newspapers:

1. Business Standard (English) - All Editions
2. Business Standard (Hindi) - All Editions
3.  Sakal (Marathi) - Mumbai Edition

Pursuant to Regulations 30 and 47 of the SEBI (Listing Obligations and Disclosure
Requirements) 2015, the clippings of the said Public Announcement are enclosed for your
reference and record. This Public Announcement is being made available at the Company’s

website www.hgs.cx

Kindly take the same on record.
Thanking you,

For Hinduja Global Solutions Limited

Digitally signed
Narendpr by Narendra
Singh

a Slngh Date: 2023.01.31
16:21:22 +05'30"

Narendra Singh

Company Secretary

Encl : As above
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Corporate Identification Number: L92199MH1995PLC084610

HINDUJA GLOBAL SOLUTIONS LIMITED

Registered Office: Hinduja House, 171, Dr. Annie Besant Road, Worli, Mumbai - 400018, Maharashtra. Tel No.: +91 22 6136 0407 | E-mail: investor.relations@teamhgs.com |
Website: www.hgs.cx | Contact Person: Narendra Singh, Company Secretary & Compliance Officer

PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS/ BENEFICIAL OWNERS OF EQUITY SHARES OF HINDUJA GLOBAL SOLUTIONS LIMITED FOR THE BUYBACK OF EQUITY SHARES THROUGH THE
TENDER OFFER ROUTE UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA (BUY-BACK OF SECURITIES) REGULATIONS, 2018, AS AMENDED, FROM TIME TO TIME.

THISP

UBLIC ANNOUNCEMENT (THE “PUBLIC ANNOUNCEMENT"”) IS BEING MADE IN RELATION TO THE BUYBACK

(AS DEFINED HEREINAFTER) OF EQUITY SHARES (AS DEFINED HEREINAFTER) OF HINDUJA GLOBAL SOLUTIONS
LIMITED THROUGH THE TENDER OFFER PROCESS PURSUANT TO THE PROVISIONS OF REGULATION 7(i) OF THE
SECURITIES AND EXCHANGE BOARD OF INDIA (BUY-BACK OF SECURITIES) REGULATIONS, 2018, AS AMENDED
(THE “SEBI BUYBACK REGULATIONS”) AND CONTAINS THE DISCLOSURES AS SPECIFIED IN SCHEDULE Il READ
WITH SCHEDULE | OF THE SEBIBUYBACK REGULATIONS.

OFFER FOR BUYBACK OF UPTO 60,00,000 (SIXTY LAKH) FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF %10
(RUPEES TEN ONLY) EACH OF HINDUJA GLOBAL SOLUTIONS LIMITED AT A PRICE OF 31,700 (RUPEES ONE
THOUSAND AND SEVEN HUNDRED ONLY) PER EQUITY SHARE, PAYABLE IN CASH, ON A PROPORTIONATE BASIS
THROUGH THE TENDER OFFER ROUTE USING THE STOCK EXCHANGE MECHANISM.

Certain

figures contained in this Public Announcement, including financial information, have been subject to rounding-off

adjustments. All decimals have been rounded off to 2 (two) decimal points. In certain instances, (i) the sum or percentage
change of such numbers may not conform exactly to the total figure given; and (ii) the sum of the numbers in a column or row in
certain tables may not conform exactly to the total figure given for that column or row.
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3.1

DETAILS OF THE BUYBACK OFFERAND BUYBACK PRICE

The Board of Directors of Hinduja Global Solutions Limited (the “Company”) atits meeting held on December 19, 2022
(“Board Meeting”) has, subject to the approval of the Members of the Company by way of a special resolution and
subject to such approvals of regulatory and/or statutory authorities as may be required under applicable laws, approved
the buyback of up to 60,00,000 (Sixty Lakh) Equity Shares having face value of ¥10 each (Rupees Ten only) (“Equity
Shares”) from the equity shareholders/beneficial owners of Equity Shares including promoters and members of the
promoter group of the Company as on March 06, 2023 (the “Record Date”) (for further details in relation to the Record
Date, refer to Paragraph 10 of this Public Announcement), on a proportionate basis, through the “Tender Offer” process,
and in accordance with Article 84 of the Articles of Association of the Company and pursuant to the provisions of Sections
68, 69, 70, 108, 110 and all other applicable provisions, if any, of the Companies Act, 2013, as amended (the “Act” or
“Companies Act”) read with the Companies (Share Capital and Debentures) Rules, 2014, the Companies
(Managementand Administration) Rules, 2014 and other relevant rules made thereunder, each as amended from time to
time, and Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended (the “SEBI Listing Regulations") and in compliance with the Securities and Exchange Board of India
(Buy-Back of Securities) Regulations, 2018 as amended (the “SEBI Buyback Regulations"), and any statutory
modification(s) or re-enactment thereof, for the time being in force and, subject to such other approvals, permissions,
consents, sanctions and exemptions of Reserve Bank of India (“RBI”), Securities and Exchange Board of India
("SEBI"), the stock exchanges on which the Equity Shares of the Company are listed i.e. BSE Limited and National
Stock Exchange of India Limited (the “Stock Exchanges”), Ministry of Corporate Affairs/ Registrar of Companies,
Maharashtra at Mumbai (the “ROC") and/ or other authorities, institutions or bodies (together with RBI, SEBI, Stock
Exchanges and ROC the “Appropriate Authorities”), as may be necessary and subject to such conditions, alterations,
amendments and/or modifications as may be prescribed or imposed by the Appropriate Authorities while granting such
approvals, permissions, consents, sanctions and exemptions which may be agreed by the Board of Directors of the
Company, (“Board”), which term shall be deemed to include the Committee of the Board and/ or officials, which the
Board may constitute/ authorize to exercise its powers, including the powers conferred by this resolution), approved the
Buyback by the Company of its fully paid-up equity shares having a face value 0f 310 (Rupees Ten only) each (“Equity
Shares”), for an amount not exceeding 1,020 crore (Rupees One Thousand and Twenty Crore only), excluding any
expenses incurred or to be incurred for Buy-back viz. brokerage costs, advisor's fees, intermediaries fees, public
announcement publication fees, filing fees, printing and dispatch expenses, turnover charges, applicable taxes inter-alia
including buyback taxes payable under the Income Tax Act, 1961, securities transaction tax, goods and services tax (if
any), stamp duty and other incidental and related expenses, and charges etc. (“Transaction Costs”) (such amount
hereinafter referred to as the “Buyback Size”), being 24.59% and 13.43% of the aggregate of the fully paid-up equity
share capital and free reserves of the Company as per audited condensed standalone interim financial statements and
audited condensed consolidated interim financial statements of the Company as on September 30, 2022 of the Company
respectively, at a Buyback price not exceeding ¥1,700 (Rupees One Thousand and Seven Hundred only) per Equity Share
(“Buyback Price”), payable in cash (hereinafter referred to as the “Buyback”);

Since the Buyback is more than 10% of the total paid-up equity share capital and free reserves of the Company, in terms
of Section 68(2)(b) of the Act, the Board had sought approval of the shareholders of the Company for the Buyback, by
way of a special resolution.

Postal ballot notice dated December 26, 2022 (the “Postal Ballot Notice”) was sent to the shareholders of the
Company for seeking approval by way of a special resolution.

The shareholders approved the proposal of Buyback of Equity Shares on January 25, 2023 and the results of the postal
ballotwere announced on January 27, 2023.

Subsequent to the approval by the shareholders through the postal ballot, a Committee of the Board, which the Board
has constituted/authorized to exercise its powers in relation to the Buyback (the “Buyback Committee”) in its meeting
held on January 27, 2023 has determined the final Buyback price 0f¥1,700 (Rupees One Thousand and Seven Hundred
Only) per Equity Share (“Buyback Price”). The Company will Buyback upto 60,00,000 (Sixty Lakh only) Equity Shares,
constituting 14.36% and 11.42% of the total number of the Equity Shares in the paid-up Equity Share capital of the
Company as on September 30, 2022 and as on January 25, 2023 (being the date of the Shareholders’ Resolution)
respectively, at the Buyback Price for an amount of upto ¥1,020 crore (Rupees One Thousand and Twenty Crore only)
excluding the Transaction Costs (“Buyback Size”), on a proportionate basis from the Eligible Shareholders through the
tender offer route, in accordance with Regulation 4(iv)(a) of the SEBI Buyback Regulations and the Act, as amended.

The Buyback is subject to receipt of any approvals, permissions, and sanctions of statutory, regulatory or governmental
authorities as may be required under applicable laws, including SEBI and the Stock Exchanges.

The Buyback will be undertaken on a proportionate basis from the Eligible Shareholders as on the Record Date,
provided that 15% (fifteen percent) of the number of Equity Shares proposed to be bought back or number of Equity
Shares entitled as per the shareholding of small shareholders as defined in the SEBI Buyback Regulations (“Small
Shareholders”) as on the Record Date, whichever is higher, shall be reserved for the Small Shareholders.

The Buyback Size is 24.59% and 13.43% of the total paid-up Equity Share capital and free reserves of the Company
based on the audited condensed standalone interim financial statements and audited condensed consolidated interim
financial statements of the Company respectively as at September 30, 2022 (being the date of the latest available
audited standalone and consolidated financial statements of the Company).

The Equity Shares of the Company are currently listed on the Stock Exchanges.

The Buyback shall be undertaken on a proportionate basis from the Eligible Shareholders through the tender offer route
prescribed under the SEBI Buyback Regulations. Additionally, the Buyback shall be implemented by the Company using
the “Mechanism for acquisition of shares through Stock Exchange” as specified by SEBI vide circular bearing
number CIR/CFD/POLICYCELL/1/2015 dated April 13, 2015 read with circular bearing number
CFD/DCR2/CIR/P/2016/131 dated December 9, 2016 and read with circular CFD/DCR-III/CIR/P/2021/615 dated
August 13, 2021 including any amendments thereof (“SEBI Circulars”). In this regard, the Company will request BSE
Limited to provide a separate acquisition window to facilitate placing of sell orders by the Eligible Shareholders who wish
to tender Equity Shares in the Buyback. For the purposes of the Buyback, BSE Limited is appointed as the designated
stock exchange (“Designated Stock Exchange”). Once the Buyback is concluded, all Equity Shares purchased by the
Company in the Buyback will be extinguished in terms of the SEBI Buyback Regulations.

In terms of the SEBI Buyback Regulations, under tender offer route, the Promoters and Promoter Group have an option
to participate in the Buyback. In this regard, Harsha Ashok Hinduja Jointly with Ashok Parmanand Hinduja, Ms. Harsha
Ashok Hinduja, Ms. Ambika Ashok Hinduja, Mr. Shom Ashok Hinduja, Mr. Ashok Parmanand Hinduja — Karta of S.P.
Hinduja HUF (Bigger), Mr. Ashok Parmanand Hinduja Jointly with Harsha Ashok Hinduja, Mr. Ashok Parmanand
Hinduja, A.P. Hinduja — Karta of A.P. Hinduja (HUF), Hinduja Group Limited, Hinduja Group Ltd. Jointly with Hinduja
Realty Ventures Ltd. (as dematA/c holder & Partners of Aasia Exports), Hinduja Realty Ventures Ltd., Aasia Corporation
LLP and Hinduja Properties Limited, the Promoters/ Promoter Group of the Company, have expressed their intention to
participate in the Buyback vide their letters dated December 26, 2022 and may tender such shares to the extent of their
shareholding or such number of shares as may be permitted under applicable law.

The number of Equity Shares that can be bought back during the financial year shall not exceed 25% of the total number
of Equity Shares in the paid up Equity Shares of the Company in terms of the Act. Accordingly, the number of Equity
Shares that can be bought back during the financial year cannot exceed 1,31,30,071 Equity Shares being 25% of
5,25,20,285" Equity Shares of face value of 310 (Rupees Ten Only) each, being the outstanding number of fully paid-up
Equity Shares of the Company as on January 25, 2023 (being the date of the Shareholders’ Resolution). Since the
Company proposes to buy back up to 60,00,000 Equity Shares, the same is within the aforesaid limit.

*It may be noted that subsequent to the allotment of Equity Shares pursuant to the Scheme of Arrangement on
November 25, 2022 and pursuant to exercise of Stock Options on December 21, 2022, the paid up equity capital of the
Company increased to 5,25,20,285 Equity Shares.

Pursuant to the proposed Buyback and depending on the response to the Buyback, the voting rights of the Promoters in
the Company may increase or decrease from their existing shareholding in the total equity capital and voting rights of the
Company. The Promoters of the Company are already in control over the Company and therefore such further increase
ordecrease in voting rights of the Promoters will not result in any change in control over the Company.

Participation in the Buyback by Eligible Shareholders may trigger tax on distributed income in India and such tax is to be
discharged by the Company as per the procedure laid down in the applicable provisions of the Income TaxAct, 1961 read
with any applicable rules framed thereunder. The transaction of Buyback is subject to securities transaction tax in India.
Participation in the Buyback by non-resident Eligible Shareholders may trigger capital gains tax in the hands of such
shareholders in their country of residence. In due course, Eligible Shareholders will receive a letter of offer, which will
contain a more detailed note on taxation. However, in view of the particularized nature of tax consequences, the Eligible
Shareholders are advised to consult their own legal, financial and tax advisors prior to participating in the Buyback.

The Buyback from Eligible Shareholders who are persons resident outside India, including the foreign portfolio
investors, erstwhile overseas corporate bodies and non-resident Indians, etc., shall be subject to such approvals if, and
to the extent necessary or required from the concerned authorities including approvals from the RBI under the Foreign
Exchange ManagementAct, 1999, as amended and the rules, regulations framed thereunder, if any and such approvals
shall be required to be taken by such non-resident shareholders.

Acopy of this Public Announcement is available on the Company’s website (www.hgs.cx) and is expected to be available
on the website of the SEBI (www.sebi.gov.in) during the period of the Buyback and on the website of the Stock
Exchanges at (www.bseindia.com) and (www.nseindia.com).

NECESSITY FORTHE BUYBACK

The Buyback is being undertaken by the Company to return surplus funds to its equity shareholders, which are over and
above its capital requirements and strategic plans in the medium term, in an expedient, efficient and cost effective
manner. The Buyback is being undertaken with following objectives:

The Buyback will help the Company to distribute surplus cash to its shareholders holding Equity Shares broadly in
proportion to their shareholding, thereby, enhancing the overall return to the shareholders;

The Buyback, which is being implemented through the ‘tender offer’ route as prescribed under the SEBI Buyback
Regulations, would involve a reservation of 15% of the Buyback Offer Size for Small Shareholders. The Company believes
that this reservation of 15% for Small Shareholders would benefitalarge number of the Company’s public shareholders, who
would get classified as “Small Shareholders” as per Regulation 2(i)(n) of the SEBI Buyback Regulations;

The Buyback would help in improving financial ratios like earnings per share, return on capital employed and return on
equity, by reducing the equity base of the Company; and

The Buyback gives the Eligible Shareholders the choice to either (i) participate in the Buyback and receive cash in lieu of
their Equity Shares which are accepted under the Buyback or (ii) not to participate in the Buyback and get a resultant
increase in their percentage shareholding in the Company, post the Buyback, without additional investment.

MAXIMUM AMOUNT REQUIRED UNDER THE BUYBACK, ITS PERCENTAGE OF THE TOTAL PAID-UP EQUITY
SHARE CAPITAL AND FREE RESERVES AND THE SOURCES OF FUNDS FROM WHICH THE BUYBACK WOULD
BEFINANCED

The maximum amount required for Buyback will not exceed ¥1,020 crore (Rupees One Thousand and Twenty Crore only)

4. Mr. Ashok Parmanand Hinduja - Karta of S.P. Hinduja HUF (Bigger)

Date of the Nature of No. of Nominal Issue price/ r( Cas'h. oth.er :o of .Equity
Acquisition transaction equity shares value (%) cost price (%) than cash) Shares
18/04/2007 | Demerger# 532,483 10 10 53,24,830 5,32,483
excluding Transaction Costs incurred or to be incurred for the Buyback. The maximum amount mentioned aforesaid is 07/03/2022 | Bonus Share 532,483 10 - Other than cash 10,64,966
24.59% and 13.43% of the aggregate of the fully paid-up equity share capital and free reserves of the Company, based on the 14/12/2022 | Scheme of 2,36,659 10 236 5,58,48,899 13,01,625
audited condensed standalone interim financial statements and audited condensed consolidated interim financial arrangementA
statements of the Company as at September 30, 2022, respectively (being the latest audited standalone and consolidated Total 13,01,625
financial statements available as on the Board Meeting Date), which is within the prescribed limit of 25%.
32  The Buyback would be financed out of Free Reserves of the Company. The Company shall transfer from its Free 5. Mr. Ashok Parmanand Hinduja; and Ashok Parmanand Hinduja Jointly with Harsha Ashok Hinduja
Reserves or securities premium account and/or such sources as may be permitted by law, a sum equal to the nominal
value of the Equity Shares bought back through the Buyback to the Capital Redemption Reserve Account and the details Date of the Nature of No. of Nominal Issue price/ Considerati Cumulativ
of such transfer shall be disclosed in its subsequent audited balance sheet. The payments shall be made out of the Acquisition | transaction | equityshares | value (%) | cost price () (f:::'c:‘s':‘e)’ “°'S‘:‘faErg:'ty
Company's current surplus and/or cash balances and/or current investments and/or cash available from internal
resources of the Company from time to time at its absolute discretion. The Company confirms that as required under 18/04/2007 | Demerger# 76,913 10 10 769,130 76,913
Section 68(2)(d) of the Act, the ratio of the aggregate of secured and unsecured debts owed by the Company shall be not 07/03/2022 | Bonus Share 76,913 10 - Other than cash 1,53,826
more than twice the paid-up Equity Share capital and Free Reserves after the Buyback and that it has got sufficient 14/12/2022 | Scheme of 36,624 10 271 9928424 1.90,450
source to payloff the consideration towards the Buyback and would not borrow funds for the said purpose. arrangement/
4. BUYBACK PRICE AT WHICH SHARES ARE PROPOSED TO BE BOUGHT BACK AND BASIS OF DETERMINING Total 1,90,450
THE BUY BACKPRICE
4.1 TheEquity Shares of the Company are proposed to be bought back at the price 0f¥1,700/- (Rupees One Thousand and 6. Mr. A. P. Hinduja - Karta of A.P. Hinduja (HUF)
Seven Hundred only) per Equity Share. The Buyback Price has been arrived at after considering various factors - -
including but not limited to (i) the share price benchmarks on the NSE, the stock exchange where the maximum volume Date of the Nature of No. of Nominal Issue price/ r( Cash, other :o of Equity
of trading in the Equity Shares is recorded, and BSE, the other stock exchange where the Company is listed (i) the net Acquisition | transaction | equity shares [ value (%) | costprice (3) than cash) Shares
worth of the Company, and (iii) impact of Buyback on the earnings per Equity Share.
. . 18/04/2007 | Demerger# 54,327 10 10 5,43,270 54,327
42  TheBuyback Price represents:
i. a premium of 28.87% and 29.61% over the volume weighted average market price of the Equity Shares on NSE and 07/03/2022 | Bonus Share 54,327 10 - Other than cash 1,08,654
BSE, respectively, during the three months period preceding December 14, 2022 (being the date of intimation to the 14/12/2022 | Scheme of 25,869 10 271 70,12,843 1,34,523
Stock Exchanges regarding Board Meeting date to consider the proposal of the Buyback (“Intimation Date”); arrangement”
ii. premium of 25.29% and 25.32% over the volume weighted average market price of the Equity Shares on NSE and BSE, Total 1,34,523
respectively, during the two weeks preceding the Intimation Date;
. a premium of 25.53% and 25.64% over the closing prices of the Equity Shares on NSE and BSE respectively as on 7. Hinduja Group Limited
December 14,2022 being the Intimation Date;
iv.  apremium of 21.19% and 20.91% over the closing prices of the Equity Shares on NSE and BSE respectively as on Dateofthe | Nature of No. of Nominal Issue price/ "c 'h. th. (< f; e
December 19, 2022 (being the date of Board of Directors meeting to approve the Buyback). Acquisition | transaction | equity shares | value(?) | costprice(®) | ! S she)' R ke
5. MAXIMUM NUMBER OF SHARES THAT THE COMP{\NYPROPOSES TO BUY.BACK o 311032001 | Purchase 481263 10 2011 1,400,566 481263
The Company proposes to buyback upto 60,00,000 (Sixty Lakh) fully paidiup Equity Shares, which is within 25% of total
number of outstanding Equity Shares of the Company, representing 14.36% and 11.42% of the total number of Equity 31/03/2001 | Purchase 15,46,362 10 290.00 | 44,84,44,980 2027625
Shares in the total paid up Equity Share capital of the Company as on September 30, 2022 and as on the date of this 31/03/2003 | Purchase 3,32,289 10 47.00 1,56,18,691 23,59,914
PublicAnnouncement, respectively. 28/03/2006 | Purchase 95,000 10 488.33 4,63,91,350 24,54,914
6. DETAILS OF SHAREHOLDING OF PROMOTER AND PROMOTER’S GROUP, DIRECTORS, KEY MANAGERIAL 29/03/2006 | Purchase 97,125 10 492.70 4,78,31,149 25,52,039
PERSONNEL AND PERSON ACTING IN CONTROL AND DETAILS OF TRANSACTIONS IN THE EQUITY SHARES 31/03/2006 | Purchase 8.00.410 10 15.00 12014 154 3352 449
OF THE COMPANY AND INTENTION TO PARTICIPATE IN THE BUYBACK 091012008 | Purch 1.25.000 10 526,02 6.57 52.500 477449
6.1.  The aggregate shareholding of the Promoter and Promoter Group of the Company (the “Promoter and Promoter urchase — - — —
Group”), Directors, Key Managerial Personnel and person in control of the Company, in the Company as on the date of the 10/10/2006 | Purchase 75,000 10 52871 3,96,53,250 35,52,449
Board Meeting (i.e. December 19, 2022) and as on the date of the postal ballot notice (i.e. December 26, 2022) is given below: 09/07/2009 | Purchase 2,00,000 10 285.43 5,70,86,000 37,52,449
Details of shareholding of the Promoter and Promoter Group and person in control of the Company: 09/07/2009 | Purchase 2,00,000 10 28543 5,70,86,000 39,52,449
i 29/09/2009 | Purchase 3,22,280 10 521.90 16,81,97,932 42,74,729
Zr‘; Name of Shareholder Category N“';‘hzerre‘s’fhi‘il:"y Sharﬁztding
2 10/11/2009 | Purchase 6,25,000 10 545.93 34,12,08,749 48,99,729
1 | Harsha Ashok Hinduja Jointly with Ashok P: Hinduj P t 1 2.
arsha Ashok Hinduja Jonty with Ashok Parmanand Hinduja_| Promoter 339,99 % 1/11/2009 | Purchase 2,00,000 10 54591 | 109183741 50,99,729
2 | Harsha Ashok Hinduja Promoter 41,340 0.08
12/11/2009 | Purchase 1,25,000 10 556.67 6,95,84,771 52,24,729
3 | Ambika Ashok Hinduja Promoter Group 4,38,884 0.84
— 15/03/2013 | Purchase 523,812 10 275.30 14,42,05,444 57,48,541
4 | Shom Ashok Hinduja Promoter Group 3,46,683 0.66
5 | Ashok Parmanand Hinduja, Karta of S.P. Hinduja HUF (Bigger) | Promoter Group 1301625 248 24/06/2019 | Purchase 70,000 10 63781 | 44646861 58,18,541
6 | Ashok Parmanand Hinduja Jointly with Harsha Ashok Hinduja | Promoter Group 112,203 021 19/03/2021 | Purchase 10,40,000 10 1,210.60) 1,25,90,30,554 68,58,541
7 Ashok Parmanand Hinduja Promoter 78,247 0.15 05/10/2021 Purchase 60,000 10 2,851.00 17,10,72,665 69,18,541
8 | A.P. Hinduja, Karta of A.P. Hinduja (HUF) Promoter Group 1,34,523 0.26 07/03/2022 | Bonus Shares 69,18,541 10 - Nil 1,38,37,082
9 | Vinoo S. Hinduja Promoter Group 141,515 0.27 11/03/2022 | Purchase 4,17,809 10 1,130.00 | 47,23,25,909 1,42,54,891
10 | Shanoo S. Mukhi Promoter Group 2213 0.00 06/12/2022 | Scheme of 43,45,900 10 797.00 | 3,46,15,78,283 1,86,00,791
A
11 | Hinduja Group Limited Promoter 1,86,00,791 3544 arrangement
12 | Hinduja Group Ltd. Jointly with Hinduja Realty Ventures Promoter Group 20,14,490 3.84 Total 1,86,00,791
Ltd. (as demat A/c holder & Partners of Aasia Exports)
13 | Hinduja Realty Ventures Limited Promoter Group 34,04,492 6.49 8. Hinduja Group Ltd Jointly with Hinduja Realty Ventures Ltd (as demat A/c holder & Partners of Aasia Exports)
14 | Aasia Corporation LLP Promoter Group 4,17,809 0.80 : : .
— —— Date of the |  Nature of No. of Nominal Issue price/ cg"s'ﬁer‘:"t‘“’" Cum;n:zatlv.e
15 | Hinduja Properties Limited Promoter Group 67,569 013 Acquisition | transaction | equity shares | value (%) | cost price ) (“f:n Egsht;r “°§‘I"ar;‘s“'ty
16 | Amas Mauritius Limited Promoter Group 65,29,371 12.44
17 | Hinduja Finance Limited Promoter Group _ 0.00 07/03/2022 | Bonus Shares | 20,14,490 10 Nil Nil 2014490
Total 3,49,71,750 66.63 Total 20,14,490
*Person Acting in Concert as defined under SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011.
Note: The Company has allotted 35750 Equity shares pursuant to exercise of ESOPs, on December 21, 2022 and accordingly, only indui e
percentage shareholding of Promoter and Promoter Group changed from 66.63% to 66.59%. 9. _Hinduja Realty Ventures Limited
Details of shareholding of the Directors of Companies which are a part of the Promoter and Promoter Group, as on Date of the Nature of No. of Nominal Issue price/ Consideration c
the date of the Board Meeting (i.e. December 19, 2022) and the date of Postal Ballot Notice (i.e. December 26, 2022): Acquisition transaction equity shares value %) cost price (3) ((t:haSh’ 0":3" no.szf Equity
an cas| ares
Sr. p Number of % of "
Name of Directors p : Name of the Company(ies|
No) Equity Shares held| Shareholding i 05/10/2021 | Purchase 3,00,000 10 285121 | 855363324 3,00,000
1. Mr. Ashok Parmanand Hinduja* 1,90,450 0.36 i. Hinduja Group Limited 07/03/2022 | Purchase 814,490 70 11305 92,07.84976 11,142,490
ii. Hinduja Realty Ventures Limited
jii. Hinduja Finance Limited 07/03/2022 | Bonus Shares 3,00,000 10 - Nil 14,14,490
X o X 11/03/2022 |Purchase 6,00,000 10 1,130.48 67,82,89,709 20,14,490
# Held through multiple Demat Accounts as indicated in the table above.
Mr. Ashok P. Hinduja is also a director in Hinduja Group Limited, Hinduja Realty Ventures Limited and Hinduja Finance Limited, 21/03/2022 | Purchase 6,00,000 10 1,090.46 65,42,79,454 26,14,490
being companies forming part of the Promoter and Promoter Group.
. i i . 06/12/2022 | Scheme of 7,90,002 10 877.63 69,33,33,601 34,04,492
Details of shareholding of the Directors and Key Managerial Personnel of the Company as on the date of the Board arrangement|
Meeting (i.e. December 19, 2022) and the date of Postal Ballot Notice (i.e. December 26, 2022):
Total 34,04,492
Sr. . : P Number of Equity % of
No. Name of Directors/ Key Managerial Personnel Designation Shares held Shareholding
1. | Mr. Ashok Parmanand Hinduja Chairman (Non- 1,90,450 0.36 10. Aasia Corporation LLP
executive Director) e ) - )
- - Date of the Nature of No. of Nominal Issue price/ A
2 Dr. Ganesh Natarajan Indepen.dent F)|rector 1,158 0.00 Acquisition (e equity shares value ) cost price (3) (fhaas:,cgtsl;sr no.s?]fa Eeqsuny
3 Mr. Partha DeSarkar Whole-time Director 1,00,836 0.19
4 | M Srinivas Palakodeti Chief Financial Officer 38474 0.07 07/03/2022| Bonus Shares |  4,17,809 10 Nil Nil 417809
Total 3,30,918 0.62 Total 4,17,809
6.2.  The persons mentioned in sub clause 6.1 or any other of the promoters; members of the promoter group,
Directors, Key Managerial Personnel, directors of the promoters/ members of the promoter group, where such promoter . Hinduja Properties Limited
is a Company and of persons who are in control of the Company have not purchased or sold any shares of the Company Date of th ] PR, o
) : ) - " ’ : ate of the Nature of No. of Nominal Issue price/ p
during a period of six months preceding the date of ?he anrd Meeting at which the Buyback was approved (i.e. Acquisition transaction equity shares Va"l'l';';“(%) cost price (3) (fhaas:;::ts?:;r HOs%LFSSUIW
December 19, 2022) and the date of the postal ballot notice (i.e. December 26, 2022). However, pursuant to the Scheme
of Arrangement between NXTDigital Limited (‘NDL') and the Company and their respective shareholders, the person 06/12/2022 | Scheme of 67,569 10 1,007.62| 6,80,84,211 67,569
mentioned in sub clause 6.1 who were holding Equity Shares of NDL have been allotted equity shares of the Company on arrangement”
November 25, 2022 in the ratio of 20:63 (i.e. 20 Equity Shares of the Company allotted for every 63 Equity Shares held in Total 67,569
NDL) as approved by the Hon’ble National Company Law Tribunal. } i -
6.3.  Interms of SEBI Buyback Regulations, under tender offer route, the Promoters and Promoter Group have an option to # Eq.“.'ty Shares held pursuant to the Scheme of Arrangement anq Re"f’”.s“uc“"” “.”de.r Sec""”? ?OO' 391 ‘0.394 a”d.mher applicable
participate in the Buyback. In this regard, Harsha Ashok Hinduja Jointly with Ashok Parmanand Hinduja, Ms. Harsha provisions of the Companle.sAct, 1956 betweeny HTMT Global Solutions lelted and Hinduja TMT.L\mlted and their respective Shareholders
Ashok Hinduja, Ms. Ambika Ashok Hinduja, Mr. Shom Ashok Hinduja, Mr. Ashok Parmanand Hinduja  Karta of S.P. and Creditors as sanctioned by the Hon'ble High Court of Judicature at Bombay vide Order dated February 23, 2007.
Hinduja HUF (Bigger), Mr. Ashok Parmanand Hinduja Jointly with Harsha Ashok Hinduja, Mr. Ashok Parmanand Eq”"f Shsar:es i}'"":ed P”’S”a”:'° “;ebsf:”;e ?;I‘"s”t‘:’e”‘leg‘ be“”eeE NXTTF;'Q""‘: ;m“e; ?gd H':d,”dla S'Zba:jst"'z":)”s L";‘"e;‘f;g;;e"
Hinduja, A.P. Hinduja — Karta of A.P. Hinduja (HUF), Hinduja Group Limited, Hinduja Group Ltd. Jointly with Hinduja respective Sharenolcers as sanctionedby the Hon'ole Rational Lompany Law fribunal, Mumboatsench vide Qrder dated November 11, £022.
Realty Ventures Ltd. (as demat A/c holder & Partners of Aasia Exports), Hinduja Realty Ventures Ltd., Aasia Corporation 7. CONFIRMATIONS FROM THE COMPANY AS PER THE PROVISIONS OF THE SEBI BUYBACK
LLP and Hinduja Properties Limited, the Promoters/ Promoter group of the Company, have expressed their intention to REGULATIONSAND THEACT:
participate in the Buyback vide their respective letters dated December 26, 2022 and may tender such shares to the The Company confirms that:
extent of their shareholding or such number of shares as may be permitted under applicable law. 7.1.  AllEquity Shares of the Company are fully paid up;
The details of build-up of the Equity Shares that are currently held by the Promoters and Members of Promoter Group 7.2. The Company shall not issue and allot any shares or other specified securities including by way of
who intend to tender their equity shares in the buyback are set-out below, please refer to the notes at the end of all the bonus or convert any outstanding ESOPs/ outstanding instruments into Equity Shares from the
tables forannoted points: date of resolution passed by the Shareholders approving the Buyback till the expiry of the Buyback
period, i.e., the date on which the payment of consideration is made to the shareholders who have
1. Ms. Harsha Ashok Hinduja; and Harsha Ashok Hinduja Jointly with Ashok Parmanand Hinduja accepted the Buyback;
Date of the Nature of No. of Nominal Issue price/ c%nsi't‘:lerat‘ion Cum;l?tiv_(te 7.3. the Company shall not raise further capital for a period of one year from the expiry of the Buyback
Acquisition | transaction | equity shares | value (%) | cost price () (thaasn ;::sh‘ir no.S‘I)lareqsm Y period, except in discharge of its subsisting obligations such as conversion of warrants, stock
18/04/2007 | Demergert 29193 0 0 2.91.930 29193 gzt;c::sschemes, sweat equity or conversion of preference shares or debentures into Equity
19/03/2015 | Gift 5,45,000 10 - Other than cash 5,74,193 7.4. the Company has not undertaken a Buyback of any of its securities during the period of one year
07/03/2022 | Bonus Share 574,193 10 - Other than cash 11,48,386 immediately preceding the date of the Board Meeting;
1411212022 | Scheme of 2,32,049 10 271 6,31,49,067 13,81,335 7.5. the Company shall not Buyback its Equity Shares unless consequent reduction of its share capital
arrangement® is effected;
Total 13,81,335 7.6. there are no defaults subsisting in the repayment of deposits accepted either before or after the
commencement of the Act, interest payment thereon, redemption of debentures or interest
2. Ms. Ambika Ashok Hinduja payment thereon or redemption of preference shares or payment of dividend due to any
et | @ lative shareholder, or repayment of any term loans or interest payable thereon to any financial institution
E\)ate 'oftt‘he Nature of No. ?‘f Nolmin;I cI::re rl',zlec(eé) (Cash, other | no. of Equity or banking Company; In case any such default has ceased to subsist, a period of more than three
RSB zan=actionilsquityShare s vaitE) pri than cash) Shares years has lapsed.
7.7. the Company shall not use borrowed funds from banks or financial institutions in fulfilling its
18/04/2007 | Demerger# 1,77,242 10 10 17,72,420 1,77,242 —
obligations under the Buyback;
07/03/2022 | Bonus share 1,77,242 10 - Other than cash 3,54,484 7.8. the Company shall not directly or indirectly purchase its Equity Shares through any subsidiary
14/12/2022 | Scheme of 84,400 10 271 2,28,79,573 4,38,884 company including its own subsidiary companies, if any or through any investment company or
arrangement/ group of investment companies;
Total 4,38,884 7.9. the Company is in compliance with the provisions of Sections 92, 123, 127 and 129 of the
CompaniesAct;
3. Mr. Shom Ashok Hinduja 7.10. the Company shall not Buyback the locked-in Equity Shares and non-transferable Equity Shares
e || (@ o tillthe pendency of the lock-in or till the Equity Shares become transferable;
. q ive A ) .
Rca;:i::tti:;re\ tg:t;r;?:n . uxo.s?‘fares cl;aln:eu:;; cl:::l:g:l:(e?/) (Cash, other | no. of Equity 7.11. the Company shall not Buyback its Equity Shares from any person through negotiated deal
quity than cash) Shares whether on or off the Stock Exchanges or through spot transactions or through any private
arrangement in the implementation of the Buyback;
18/04/2007 | Demerger# 140007 10 0 1400070 1.40007 7.12. the ratio of the aggregate of secured and unsecured debts owed by the Company shall not be more
07/03/2022 | Bonus Share 1,40,007 10 - Other than cash 2,80,014 than twice the paid-up capital and free reserves after the Buyback, based on audited condensed
14/12/2022 | Scheme of 66,669 10 271 1,80,73,103 3,46,683 standalone interim financial statements and audited condensed consolidated interim financial
arrangementA statements of the Company as on September 30, 2022, as prescribed under the Companies Act
Total 3,46,683 and rules made thereunder and SEBI Buyback Regulations; Contd
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7.13.
7.14.

7.15.

7.16.
717.

7.18.

7.19.

7.20.

7.21.

7.22.

the consideration for the Buyback shall be paid only by way of cash;

the Buyback Size i.e., ¥1020,00,00,000 (Rupees One Thousand and Twenty Crore only) does not
exceed 25% of the aggregate of the fully paid-up Equity Share capital and free reserves of the
Company, as per audited condensed standalone interim financial statements and audited
condensed consolidated interim financial statements of the Company as on September 30, 2022;
the Equity Shares proposed to be purchased under the Buybacki.e., 60,00,000 (Sixty Lacs) Equity
Shares does not exceed 25% of the total number of Equity Shares in the paid-up Equity Share
Capital of the Company as on the date of the Board meeting;bed under the Companies Act and
rules made thereunder and SEBI Buyback Regulations;

the Buyback shall not result in delisting of the Equity Shares from the Stock Exchanges;

there is no pendency of any scheme of amalgamation or compromise or arrangement pursuant to
the provisions of the Companies Act;

the Buyback would be subject to the condition of maintaining minimum public shareholding
requirements as specified in Regulation 38 of the SEBI Listing Regulations and under the
Securities Contracts (Regulation) Rules, 1957, as amended;

in the event of non-fulfiiment of the obligations under the SEBI Buyback Regulations by the
Company, the monies deposited in the escrow account in full or in part shall be forfeited and
distributed pro rata amongst the security-holders who accepted the offer and balance, if any, shall
be utilized for investor protection in accordance with SEBI Buyback Regulations;

the Company shall not withdraw the Buyback after the draft letter of offer is filed with SEBI or public
announcement of the Buyback is made;

the Company shall not make any offer of buy back within a period of one year reckoned from the
expiry of the Buyback period;

the buyback shall be completed within a period of one (1) year from the date of passing of the
special resolution approving the buyback through postal ballot;

j Obtained appropriate representations from the Management of the Company.

8. We conducted our examination of the Statement in accordance with the Guidance Note on Reports
or Certificates for Special Purposes (Revised 2016) (the ‘Guidance Note’) issued by the ICAI. The

Guidance Note requires that we comply with the ethical requirements of the Code of Ethics issued

by the ICAI.

9. We have complied with the relevant applicable requirements of the Standard on Quality Control
(SQC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial
Information, and Other Assurance and Related Services Engagements, issued by the ICAI.

Opinion

10. Based on our examination as stated above, and according to the information, explanations and
representations provided to us by the Management, we report that:
a. we have inquired into the state of affairs of the Company in relation to the interim financial

statements;

b. the amount of the permissible capital payment towards the proposed buy-back of equity

shares as computed in the Statement (attached as Annexure A), is properly determined
considering the interim financial statements, in accordance with section 68(2)(c) of the Act and
Regulation 4(i) of the SEBI Buy-Back Regulations; and

c. the Board of Directors of the Company, in their meeting held on December 19, 2022 has

formed the opinion, as specified in clause (x) of Schedule | to the SEBI Buy-Back Regulations,

on reasonable grounds that the Company, having regard to its state of affairs, will not be

rendered insolvent within a period of one year from the date of the Board Meeting and even
from the date of the Postal Ballot Resolution.

Restriction on distribution or use

7.23.
any other applicable laws;
7.24.
transfer shall be disclosed in its subsequent audited balance sheet;

7.25.

the expiry of the Buyback period;
7.26.

the Buyback offer.”

8. CONFIRMATIONS FROM THE BOARD

The Board of Directors of the Company hereby confirms that it has made full enquiry into the affairs
and prospects of the Company and after taking into account the financial position of the Company
including the projections and also considering all contingent liabilities, the Board has formed an

the Company shall comply with the statutory and regulatory timelines in respect of the Buyback in
such manner as prescribed under the Companies Act and/or the SEBI Buyback Regulations and

the Company shall transfer from its free reserves or securities premium account and/or such
sources as may be permitted by law, a sum equal to the nominal value of the Equity Shares bought
back through the Buyback to the capital redemption reserve account and the details of such

the Equity Shares bought back by the Company will be extinguished and physically destroyed in
the manner prescribed under the SEBI Buyback Regulations and the Act within 7 (seven) days of

as per Regulation 24(i)(e) of the SEBI Buyback Regulations, the Promoter(s), members of the
Promoter Group and their associates, be advised that they shall not deal in the Equity Shares or
other specified securities of the Company either through the stock exchanges or off-market
transactions (including inter-se transfer of Equity Shares among the Promoter(s) and members of
the Promoter Group) from the date of passing the resolution of the Shareholders till the closing of

11.  Our work was performed solely to assist you in meeting your responsibilities with reference to

12.

compliance with the provisions of section 68, other applicable provisions of the Act read with The
Companies (Share Capital and Debentures) Rules, 2014 (as amended) and the SEBI Buy-Back
Regulations, pursuant to the proposed buy-back of equity shares of the Company. Our obligations
in respect of this report are entirely separate from, and our responsibility and liability is in no way
changed by, any other role we may have (or may have had) as auditors of the Company or
otherwise. Nothing in this report, nor anything said or done in the course of or in connection with the
services that are the subject of this report, will extend any duty of care we may have in our capacity
as auditors of the Company.

This report is addressed to and provided to the Board of Directors of the Company solely for the
purpose of enabling it to comply with the aforesaid requirements and to include this report, pursuant
to the requirements of the SEBI Buy-Back Regulations in the (a) Postal ballot notice, including the
explanatory statement to be annexed to the notice of the EGM pursuant to Section 102 of the Act
which will be filed with the Registrar of Companies; (b) public announcement to be made to the
shareholders of the Company, which will be filed with the Registrar of Companies as required by the
SEBI Buy-Back Regulations, the National Securities Depository Limited and the Central
Depository Services (India) Limited for the purpose of extinguishment of equity shares, the
authorised dealer for the purpose of capital payment, the Securities and Exchange Board of India
(‘SEBI’), BSE Limited (‘BSE’) and National Stock Exchange of India Limited (‘NSE’) and the
Merchant Banker to the buy-back appointed by the Company, (c) draft letter of offer and the letter of
offer to be filed with the Registrar of Companies, SEBI, BSE and NSE, as applicable (d) Letter of
offer to be sent to the shareholders, (e) Form SH 9 as required by Section 68 and Section 70(1) of

8.1.

8.2.

8.3.

opinion that:

immediately following the date of the board meeting dated December 19, 2022 (“Board Meeting”)
and the date on which the results of the postal ballot including e- voting for the proposed Buyback
will be announced, there will be no grounds on which the Company could be found unable to pay its
debts;

as regards the Company’s prospects for the year immediately following the date of the Board
Meeting and the date on which the results of the postal ballot including e- voting for the proposed
Buyback will be announced, and having regard to the Board’s intention with respect to the
management of the Company’s business during that year and to the amount and character of the
financial resources which will, in the Board’s view, be available to the Company during that year, the
Company will be able to meet its liabilities as and when they fall due and will not be rendered
insolvent within a period of one year from that date; and

in forming the opinion as aforesaid, the Board has taken into account the liabilities (including
prospective and contingent liabilities) as if the Company were being wound up under the provisions
ofthe Companies Act or the Insolvency and Bankruptcy Code, 2016, as the case may be.

REPORT ADDRESSED TO THE BOARD OF DIRECTORS BY THE COMPANY’S STATUTORY
AUDITORS

The text of the report dated December 19, 2022 received from M/s. Haribhakti & Co. LLP, Chartered
Accountants, the Statutory Auditors of the Company, addressed to the Board of Directors of the
Company is reproduced below:

Quote

“The Board of Directors

Hinduja Global Solutions Limited

Hinduja House,

171, Dr. Annie Besant Road, Worli, Mumbai-400018

Independent Auditor’s Report on the proposed buy-back of equity shares by Hinduja Global
Solutions Limited pursuant to the requirements of Clause (xi) of Schedule | of the Securities
and Exchange Board of India (Buy-Back of Securities) Regulations, 2018, as amended (the
“SEBI Buy-Back Regulations”)
This report is issued in accordance with the terms of our engagement letter dated November 17,
2022 with Hinduja Global Solutions Limited (the ‘Company’).
The Board of Directors of the Company, at its meeting held on December 19, 2022, have approved
a proposal for buy-back of equity shares of the Company, in pursuance of the provisions of Sections
68, 69 and 70 of the Companies Act, 2013 (the “Act’), The Companies (Share Capital and
Debentures) Rules, 2014 (as amended) and the SEBI Buy-Back Regulations. We have been
requested by the Management of the Company to provide a report on the accompanying “Annexure
A- Computation of amount of permissible capital payment towards buy-back of equity shares of the
Company in compliance with Section 68(2)(c) of the Act and Regulation 4(i) of the SEBI Buy-Back
Regulations (hereinafter referred to as the “Statement”), based on Special purpose condensed
interim standalone and consolidated financial statements as at September 30, 2022” (collectively
referred as ‘interim financial statements’). This Statement has been prepared by the Management
of the Company and has been initialled by us for identification purpose only.
Management’s Responsibility
The preparation of the Statement in accordance with section 68 (2) (c) of the Act and in compliance
with SEBI Buy-Back Regulations, is the responsibility of the Management of the Company (‘the
Board of Directors’ or ‘the Management’) including the computation of the amount of permissible
capital payment, as aforesaid, the preparation and maintenance of all accounting and other
relevant supporting records and documents. This responsibility includes the design,
implementation and maintenance of internal control relevant to the preparation and presentation of
the Statement and applying an appropriate basis of preparation; and making estimates that are
reasonable in the circumstances.
The Board of Directors of the Company is also responsible for ensuring that the Company complies
with the requirement of SEBI Buy-Back Regulations, the relevant provisions of the Act, The
Companies (Share Capital and Debentures) Rules, 2014 (as amended) and to make a full inquiry
into the affairs and prospects of the Company and to form an opinion on reasonable grounds that
the Company will be able to pay its debts and will not be rendered insolvent within a period of one
year from the date of board meeting approving the buy-back of equity shares of the Company
(‘Board Meeting’) and even from the date on which the results of the shareholders’ resolution
passed by way of a postal ballot including electronic voting will be declared (hereinafter referred to
as the “date of the Postal Ballot Resolution”) and in forming the opinion, they have taken into
account the liabilities (including prospective and contingent liabilities) as if the Company were
being wound up under the provisions of the Act or the Insolvency and Bankruptcy Code 2016.
Further, a declaration is required to be signed by at least two directors of the Company in this
respect in accordance with the requirements of the section 68 (6) of the Act and the SEBI Buy-Back
Regulations.
Auditor’s Responsibility
Pursuant to the requirements of the SEBI Buy-Back Regulations, it is our responsibility to provide
reasonable assurance on the following:
a) whether we have inquired into the state of affairs of the Company in relation to the audited
interim financial Statements as at and for the six months period ended September 30, 2022.,
b)  whether the amount of permissible capital payment, as stated in the Statement, has been
properly determined considering the interim financial statements, in accordance with section
68 (2) (c) of the Act and Regulation 4(i) of the SEBI Buy-Back Regulations; and
c)  whether the Board of Directors of the Company, in their meeting dated December 19, 2022,
have formed the opinion, as specified in clause (x) of Schedule | to the SEBI Buy-Back
Regulations, on reasonable grounds that the Company will not, having regard to its state of

theAct.

Accordingly, this report may not be suitable for any other purpose, and therefore, should not be
used, referred to or distributed for any other purpose or to any other party without our prior written

consent. Accordingly, we do not accept or assume any liability or any duty of care for any other

purpose for which or to any other person to whom this report, or Public Announcement which
includes our report, is shown or into whose hands it may come without our prior consent in writing.
Haribhakti & Co. LLP shall not be liable to the Company or to any other concerned for any claims,
liabilities or expenses relating to this Report, except to the extent of fees relating to this Report. We
have no responsibility to update this Report for any events or circumstances occurring after the

date of this Report.

For Haribhakti & Co. LLP
Chartered Accountants

ICAI Firm Registration No.103523W/W100048

Sd/-

Purushottam Nyati

Partner

Membership No. 118970
UDIN: 22118970BFZKTS9582

Place: Mumbai
Date: December 19, 2022

Enclosure:--

Annexure A: Computation of amount of permissible capital payment towards buy-back of equity shares of the
Company in compliance with Section 68(2)(c) of the Act and Regulation 4(i) of the SEBI Buy-Back Regulations,

based on Special purpose condensed interim standalone and consolidated financial statements as at September

30,2022

Computation of amount of permissible capital payment towards buy-back of equity shares of the
Company in compliance with Section 68 (2) (c) of the Act and Regulation 4(i) of the SEBI Buy-Back
Regulations, based on Special purpose condensed interim standalone and consolidated financial

statements as at September 30, 2022:

Annexure A

Allfigures in ¥ crore

Amount as per Amount as per
Particul the Standalone | the Consolidated
SHiCaS Financial Financial
Qfat, " st
a. Paid-up equity share capital as at September 30, 2022 | {A} 41.80 41.80
b. Free reserves as per Section 68 of Companies Act,
2013

-- Retained Earnings {B} 3,618.57 7,128.15
-- General Reserve G 538.98 538.98
-- Securities Premium {D} 14.26 14.26
-- Foreign Currency Translation Reserve adjusted in {E} (35.48) (138.96)
retained earnings during IND AS adoption
-- Exchange Fluctuation on Loans {F} (40.27) -
Total Free Reserves as at September 30, 2022* {G = B+C+D-E-F} 4,096.06 7,542.43
c. Share Application Money Pending Allotment {H} 10.69 10.69
Total of Equity paid-up capital and free reserves as at {l = A+G+H} 4,148.55 7,594.92
September 30, 2022
Maximum amount permissible for buyback under {J =1x25%} 1,037.13 1,898.73
Section 68(2)(c) of the Act read with Regulation 4 (i)
of the SEBI Buy-Back Regulations, i.e., 25% of the
total paid-up capital and free reserves

* Not Adjusted for unrealised foreign exchange gain/loss arising in the normal course of operating

activities of the Company.

Notes: i. The Buy-back proposal is authorised by the article of association of the Company and has been
approved by the Board of Directors at their meeting on December 19, 2022. The proposal is subject to the

approval of the shareholders of the Company.

Forand on behalf of the Board of Directors of
Hinduja Global Solutions Limited

Sd/-

Authorised Signatory

Srinivas Palakodeti, Chief Financial Officer
19th December 2022

Mumbai

Unquote

10. RECORD DATE AND SHAREHOLDER’S ENTITLEMENT
10.1. As required under the SEBI Buyback Regulations, the Company has fixed Monday, March 06,
2023, as the record date (the “Record Date”) for the purpose of determining the entitiement and
the names of the equity shareholders who are eligible to participate in the Buyback i.e. Eligible

Shareholders.

affairs, be rendered insolvent within a period of one year from date of the Board Meeting and

even from the date of the Postal Ballot Resolution.

6. The interim financial statements referred to in paragraph 2 above, which we have considered for

10.2.

In due course, Eligible Shareholders will receive a letter of offer in relation to the Buyback (“Letter
of Offer”) along with a Tender/ Offer Form indicating the entitlement of the Eligible Shareholder for
participating in the Buyback. Even if the Eligible Shareholder does not receive the Letter of Offer
along with a tender form, the Eligible Shareholder may participate and tender shares in the

the purpose of this report, have been audited by us, on which we have issued an unmodified audit
opinion vide our reports dated December 19, 2022. Our audits of these financial statements were
conducted in accordance with the Standards on Auditing, as specified under Section 143(10) of the
Act and other applicable authoritative pronouncements issued by the Institute of Chartered
Accountants of India (‘'ICAI'), to the extent applicable. Those Standards require that we plan and
perform the audit to obtain reasonable assurance about whether the financial statements are free

Buyback.
10.3.
into two categories:

The Equity Shares proposed to be bought back by the Company as part of the Buyback are divided

i. Reserved category for Small Shareholders (defined hereinafter); and ii. General category for all

other Eligible Shareholders.

of material misstatement.

7. A reasonable assurance engagement involves performing procedures to obtain sufficient
appropriate evidence on the point 5 above. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks associated with the Reporting Criteria. Within the

scope of our work, we have performed the following procedures:
a. Inquired into the state of affairs of the Company with reference to the interim financial
statements;

b.  Examined draft minutes of the meetings of the Board of Directors of the Company held on
December 19, 2022 and inquired if the Board of Directors of the Company, in the said

meeting have formed the opinion, as specified in clause (x) of Schedule | to the SEBI

Buy-Back Regulations, on reasonable grounds that the Company will not, having regard
to its state of affairs, be rendered insolvent within a period of one year from the date of the

Board Meeting and even from the date of the Postal Ballot Resolution.;
Examined authorisation for buy-back from the Articles of Association of the Company;
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d. Examined that the amount of permissible capital payment for the buy-back as detailed in
the Statement is in accordance with the provisions of Section 68 (2) (c) of the Act and

Regulation 4(i) of the SEBI Buy-Back Regulations;

e. Traced the amounts of paid up equity share capital, retained earnings, securities premium
and general reserves as mentioned in Statement from the interim financial statements ;

f. Verified the arithmetical accuracy of the amounts mentioned in the Statement;

g. Examined that the ratio of secured and unsecured debt owed by the Company, if any, is
not more than twice the capital and its free reserves after such buy-back of equity shares

of the Company, as aforesaid;

h.  Examined that all the equity shares for buy-back are fully paid-up;

i Examined Directors’ declarations for the purpose of buy-back and solvency of the
Company;

10.4.

10.5.

10.6.

10.7.

10.8.

As defined in Regulation 2(i)(n) of the SEBI Buyback Regulations, a “Small Shareholder” is a
shareholder of the Company who holds Equity Shares having market value, on the basis of closing
price on BSE or NSE (as applicable, contingent on highest trading volume in respect of Equity Shares
ason Record Date) as on the Record Date, of not more than ¥ 2,00,000 (Rupees Two Lakh Only).

In accordance with Regulation 6 of the SEBI Buyback Regulations, 15% of the number of Equity
Shares which the Company proposes to buyback or number of Equity Shares entitled as per the
shareholding of Small Shareholders as on the Record Date, whichever is higher, shall be reserved
for the Small Shareholders as part of this Buyback.

On the basis of the shareholding on the Record Date, the Company will determine the entitiement
of each shareholder, including Small Shareholders, to tender their Equity Shares in the Buyback.
This entitlement for each Eligible Shareholder will be calculated based on the number of Equity
Shares held by the respective Eligible Shareholder as on the Record Date and the ratio of the
Buyback applicable in the category to which such Eligible Shareholder belongs to. The final number
of Equity Shares that the Company shall Buyback from each Eligible Shareholder will be based on
the total number of Equity Shares tendered by such Eligible Shareholder. Accordingly, the
Company may not Buyback all of the Equity Shares tendered by an Eligible Shareholder.

After accepting the Equity Shares tendered on the basis of entitlement, the Equity Shares left to be
bought back, if any in one category shall first be accepted, in proportion to the Equity Shares
tendered over and above their entitlement in the offer by shareholders in that category, and
thereafter from Eligible Shareholders who have tendered over and above their entittement in
another category.

In accordance with Regulation 9(ix) of the SEBI Buyback Regulations, in order to ensure that the
same Eligible Shareholder with multiple demat accounts/ folios do not receive a higher entitiement
under the small shareholder category, the Equity Shares held by such Eligible Shareholder with a
common Permanent Account Number (“PAN”) shall be clubbed together for determining the
category (small shareholder or general) and entittement under the Buyback. In case of joint
shareholding, the Equity Shares held in cases where the sequence of the PANs of the joint

10.9.

shareholders is identical shall be clubbed together. In case of Eligible Shareholders holding
physical shares, where the sequence of PANs is identical and where the PANs of all joint
shareholders are not available, the Registrar to the Buyback will check the sequence of the names
of the joint holders and club together the Equity Shares held in such cases where the sequence of
the PANs and name of joint shareholders are identical. The shareholding of institutional investors
like mutual funds, insurance companies, foreign institutional investors/ foreign portfolio investors
etc. with common PAN are not proposed to be clubbed together for determining their entitlement
and will be considered separately, where these Equity Shares are held for different schemes/ sub-
accounts and have a different demat account nomenclature based on information prepared by the
Registrar to the Buyback as per the shareholder records received from the depositories. Further,
the Equity Shares held under the category of “clearing members” or “corporate body margin
account” or “corporate body — broker” as per the beneficial position data as on Record Date with
common PAN are not proposed to be clubbed together for determining their entitlement and will be
considered separately, where these Equity Shares are assumed to be held on behalf of clients.

The participation of the Eligible Shareholders in the Buyback is voluntary. Eligible Shareholders
may opt to participate in part or in full, and receive cash in lieu of the Equity Shares accepted under
the Buyback or they may opt not to participate and enjoy a resultant increase in their percentage
shareholding, after the completion of the Buyback, without any additional investment. Eligible
Shareholders also have the option of tendering additional shares (over and above their entitlement)
and participate in the shortfall created due to non-participation of some other Eligible Shareholders,
if any. If the Buyback entitlement for any shareholder is not a round number, then the fractional
entitlement shall be ignored for computation of Buyback entitlement to tender Equity Shares in the
Buyback.

10.10. The maximum number of Equity Shares that can be tendered under the Buyback by any Eligible

10.11

Shareholder cannot exceed the number of Equity Shares held by such eligible shareholder as on
the Record Date. In case the Eligible Shareholder holds Equity Shares through multiple demat
accounts, the tender through a demat account cannot exceed the number of Equity Shares held in
that demat account.

. The Equity Shares tendered as per the entitlement by the Eligible Shareholders as well as

additional Equity Shares tendered, if any, will be accepted as per the procedure laid down in the
SEBI Buyback Regulations. The settlement under the Buyback will be done using the mechanism
notified under the SEBI Circulars.

10.12. Detailed instructions for participation in the Buyback (tender of Equity Shares in the Buyback) as

1.
1.1,

11.2.

11.4.

11.6.

11.7.

11.9.

11.10

11.11.

well as the relevant timetable will be included in the Letter of Offer which will be sentin due course to
the Eligible Shareholders. Eligible Shareholders which have registered their email ids with the
depositories / the Company, shall be dispatched the Letter of Offer through electronic means. If
Eligible Shareholders wish to obtain a physical copy of the Letter of Offer, they may send a request
to the Company or Registrar to the Buyback at the address mentioned at para 13 or 14 below.
Eligible Shareholders which have not registered their email ids with the depositories/ Company, the
Letter of Offer shall be dispatched through physical mode.

PROCESS AND METHODOLOGY FORBUYBACK

The Buyback is open to all Eligible Shareholders / beneficial owners of the Company, i.e., the
shareholders who on the Record Date were holding Equity Shares either in physical form
(“Physical Shares”) and the beneficial owners who on the Record Date were holding Equity
Shares in the dematerialized form (“Demat Shares”) (such shareholders are referred to as the
(“Eligible Shareholders”). Any person who does not hold Equity Shares of our Company as on
the Record Date will not be eligible to participate in the Buyback and Equity Shares tendered by
such person(s) shall be rejected.

The Buyback shall be implemented using the “Mechanism for acquisition of shares through Stock
Exchange” notified by SEBI vide SEBI Circulars and following the procedure prescribed in the Act
and the SEBI Buyback Regulations, and as may be determined by the Board (including the
Buyback Committee authorized to complete the formalities of the Buyback) and on such terms and
conditions as may be permitted by law from time to time.

. For implementation of the Buyback, the Company has appointed Motilal Oswal Financial

Services Limited as the registered broker to the Company (the “Company’s Broker”) to facilitate
the process of tendering of Equity Shares through the stock exchange mechanism for the Buyback
and through whom the purchases and settlements on account of the Buyback would be made by
the Company. The contact details of the Company’s Broker are as follows:

Motilal Oswal Financial Services Limited

Address: Motilal Oswal Tower, Rahimtullah Sayani Road, Opposite Parel S.T. Bus Depot,
Prabhadevi, Mumbai - 400 025

Contact Person: Krishna Sharma; Tel. No.: +91 22 7198 5473;

Email: ksharma@motilaloswal.com;

Website: www.motilaloswal.com; CIN: L67190MH2005PLC153397;

SEBI Registration No.: INZ000158836

The Company will request BSE Limited (“BSE”), who shall be the designated stock exchange for
the purpose of this Buyback, to provide the separate acquisition window (“Acquisition Window”)
to facilitate placing of sell orders by Eligible Shareholders who wish to tender Equity Shares in the
Buyback. The details of the Acquisition Window will be as specified by BSE from time to time.

. Inthe event the Stock Broker(s) of any Eligible Shareholder is not registered with BSE as a trading

member/stock broker, then that Eligible Shareholder can approach any BSE registered stock
broker and can register themselves by using quick unique client code (“UCC”) facility through the
BSE registered stock broker (after submitting all details as may be required by such BSE registered
stock broker to be in compliance with applicable law). In case the Eligible Shareholders are unable
to register using UCC facility through any other BSE registered stock broker, Eligible Shareholders
may approach Company'’s Broker to place their bids, by using UCC facility after submitting requisite
documents.

During the tendering period, the order for selling the Equity Shares will be placed in the Acquisition
Window by Eligible Shareholders through their respective stock brokers during normal trading
hours of the secondary market. The stock brokers (“Seller Member(s)”) can enter orders for
demat shares as well as physical shares. In the tendering process, the Company’s Broker may also
process the orders received from the Eligible Shareholders after Eligible Shareholders have
completed their KYC requirements as required by the Company’s Broker.

The Buyback from the Eligible Shareholders who are residents outside India including foreign
corporate bodies (including erstwhile overseas corporate bodies), foreign portfolio investors, non-
resident Indians, members of foreign nationality, if any, shall be subject to the Foreign Exchange
Management Act, 1999 and rules and regulations framed thereunder, if any, Income Tax Act, 1961
and rules and regulations framed thereunder, as applicable, and also subject to the
receipt/provision by such Eligible Shareholders of such approvals, if and to the extent necessary or
required from concerned authorities including, but not limited to, approvals from the Reserve Bank
of India under the Foreign Exchange Management Act, 1999 and rules and regulations framed
thereunder, if any.

. The reporting requirements for Non-Resident Shareholders under Reserve Bank of India, Foreign

Exchange Management Act, 1999, as amended and any other rules, regulations, guidelines, for
remittance of funds, shall be made by the Eligible Shareholder and/or the Seller Member through
which the Equity Shareholder places the bids.

Modification / cancellation of orders and multiple bids from a single Eligible Shareholder will be
allowed during the tendering period of the Buyback. Multiple bids made by single Eligible
Shareholder for selling the Equity Shares shall be clubbed and considered as "one" bid for the
purposes of acceptance.

.The cumulative quantity tendered shall be made available on the website of BSE throughout the

trading sessions and will be updated at specific intervals during the tendering period.

Further, the Company will not accept Equity Shares tendered for Buyback which are under restraint
order of the court for transfer/ sale and/or the title in respect of which is otherwise under dispute or
where loss of share certificates has been notified to the Company and the duplicate share
certificates have not been issued either due to such request being under process as per the
provisions of law or otherwise.

11.12.Procedure to be followed by Eligible Shareholders holding Equity Shares in the

11.12

11.12

11.12

11.12

11.12

11.12

11.12

11.12

11.12

11.13

11.13

dematerialised form:

.1.Eligible Shareholders who desire to tender their Equity Shares held by them in dematerialised

form under the Buyback would have to do so through their respective Seller Member by indicating
to the concerned Seller Member, the details of Equity Shares they intend to tender under the
Buyback.

.2.The Seller Member(s) would be required to place an order/bid on behalf of the Eligible

Shareholders who wish to tender Demat Shares in the Buyback using the Acquisition Window of
the Designated Stock Exchange. For further details, Eligible Shareholders may refer to the
circulars issued by BSE and Indian Clearing Corporation Ltd. (“ Clearing Corporation”)

.3.The relevant details including the settlement number shall be informed in the issue opening

circular that will be issued by the Designated Stock Exchange and/or the Clearing Corporation.

.4.The lien shall be marked in the demat account of the Eligible Shareholders for the Equity Shares

tendered in the Buyback. The details of Equity Shares marked as lien in the demat account of the
Eligible Shareholders shall be provided by the depositories to the Clearing Corporation.

.5.In case, the demat account of the Eligible Shareholders is held in one depository and clearing

member pool and Clearing Corporation account is held with other depository, the Equity Shares
tendered under the Buyback shall be blocked in the shareholders demat account at the source
depository during the tendering period. Inter Depository Tender Offer (“IDT”) instructions shall be
initiated by the shareholders at source depository to clearing member pool/ Clearing Corporation
account at target depository. Source depository shall block the shareholder’s securities (i.e.,
transfers from free balance to blocked balance) and sends IDT message to target depository for
confirming creation of lien. Details of shares blocked in the shareholders demat account shall be
provided by the target depository to the Clearing Corporation.

.6.For custodian participant orders for demat Equity Shares, early pay-in is mandatory prior to

confirmation of order by custodian participant. The custodian participant shall either confirm or
reject the orders not later than the closing of trading hours on the last day of the tendering period.
Thereafter, all unconfirmed orders shall be deemed to be rejected. For all confirmed custodian
participant orders, order modification by the concerned Selling Member shall revoke the
custodian confirmation and the revised order shall be sent to the custodian again for confirmation.

.7.Upon placing the bid, the Seller Member(s) shall provide a Transaction Registration Slip (“TRS”)

generated by the exchange bidding system to the Eligible Shareholder on whose behalf the bid has
been placed. The TRS will contain the details of order submitted such as bid ID number, application
number, Depository Participant D, client ID, number of Equity Shares tendered, etc.

8.1t is clarified that in case of Demat Shares, submission of the tender form and TRS is not

mandatory. In case of non-receipt of the completed tender form and other documents, but receipt
of Equity Shares in the accounts of the Clearing Corporation and a valid bid in the exchange
bidding system, the bid for Buyback shall be deemed to have been accepted.

.9.The Eligible Shareholders will have to ensure that they keep the depository participant (“DP”)

account active and unblocked to receive credit in case of return of Equity Shares due to rejection
or due to prorated Buyback decided by the Company. Further, Eligible Shareholders will have to
ensure that they keep the bank account attached with the DP account active and updated to
receive credit remittance due to acceptance of Buyback of shares by the Company.

Procedure to be followed by Eligible Shareholders holding Equity Shares in the Physical
form:

In accordance with the SEBI circular no. SEBI/HO/CFD/CMD1/CIR/P/2020/144 dated July 31,
2020, the physical shareholders are allowed to tender their shares in a buyback undertaken
through the tender offer route. However, such tendering shall be as per the provisions of the SEBI
Buyback Regulations and terms of Letter of Offer.

.1.Eligible Shareholders who are holding physical Equity Shares and intend to participate in the

Buyback will be required to approach their respective Seller Member along with the complete set
of documents for verification procedures to be carried out before placement of the bid, including

Contd....
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1.1

1.1

1.1

1.1

1.1

(i) the tender form duly signed by all Eligible Shareholders (in case shares are in joint names,
in the same order in which they hold the shares), (ii) original Equity Share certificate(s), (iii)
valid share transfer form(s)/ Form SH-4 duly filled and signed by the transferors (i.e. by all
registered Eligible Shareholders in the same order and as per the specimen signatures
registered with the Company) and duly witnessed at the appropriate place authorizing the
transfer in favour of the Company, (iv) self-attested copy of the PAN card of all the Eligible
Shareholders (v) any other relevant documents such as, but not limited to, duly attested
power of attorney, corporate authorization (including board resolution/specimen signature),
notarized copy of death certificate and succession certificate or probated will, if the original
Eligible Shareholder has deceased, etc., as applicable. In addition, if the address of the
Eligible Shareholder has undergone a change from the address registered in the Register of
Members of the Company, the Eligible Shareholder would be required to submit a self-
attested copy of address proof consisting of any one of the following documents: valid
Aadhar Card, Voter Identity Card or Passport.

3.2.Based on the documents mentioned in the paragraph above, the concerned Seller Member
shall place an order/ bid on behalf of the Eligible Shareholders holding physical Equity
Shares who wish to tender Equity Shares in the Buyback, using the Acquisition Window of
BSE. Upon placing the bid, the Seller Member shall provide a TRS generated by the
exchange bidding system to the Eligible Shareholder. TRS will contain the details of order
submitted like Folio No., Certificate No., Distinctive No., No. of Equity Shares tendered etc.

3.3.Any Seller Member/ Eligible Shareholder who places a bid for physical Equity Shares, is
required to deliver the original share certificate(s) and documents (as mentioned above)
along with TRS either by registered / speed post or courier or hand delivery to the Registrar to
the Buyback (at the address mentioned at paragraph 14 below) on or before the Buyback
closing date. The envelope should be super scribed as “Hinduja Global Solutions Limited
Buyback 2023”. One copy of the TRS will be retained by Registrar to the Buyback and it will
provide acknowledgement of the same to the Seller Member/ Eligible Shareholder.

3.4.Eligible Shareholders holding physical Equity Shares should note that physical Equity
Shares will not be accepted unless the complete set of documents are submitted.
Acceptance of the physical Equity Shares for Buyback by the Company shall be subject to
verification as per the SEBI Buyback Regulations and any further directions issued in this
regard. The Registrar to the Buyback will verify such bids based on the documents submitted
on a daily basis and till such verification, the Designated Stock Exchange i.e., BSE shall
display such bids as ‘unconfirmed physical bids’. Once Registrar to the Buyback confirms the
bids, they will be treated as ‘Confirmed Bids’.

3.5.In case any Eligible Shareholder has submitted Equity Shares in physical form for
dematerialisation, such Eligible Shareholders should ensure that the process of getting the
Equity Shares dematerialised is completed well in time so that they can participate in the
Buyback before the closure of the tendering period of the Buyback.

3.6.An unregistered shareholder holding Equity Shares in physical form may also tender their
Equity Shares in the Buyback by submitting the duly executed transfer deed for transfer of
shares, purchased prior to the Record Date, in their name, along with the offer form, copy of
their PAN card and of the person from whom they have purchased shares and other relevant
documents as required for transfer, if any.

12. METHOD OF SETTLEMENT
Upon finalization of the basis of acceptance as per SEBI Buyback Regulations:
12.1. The settlement of trades shall be carried out in the manner similar to settlement of trades in the

secondary market.

12.2. The Company will pay the consideration to the Company’s Broker who will transfer the

consideration pertaining to the Buyback to the Clearing Corporation’s Bank account as per the
prescribed schedule. The settlement of fund obligation for Demat Shares shall be affected as
per the SEBI circulars and as prescribed by BSE and the Clearing Corporation from time to
time. For Demat Shares accepted under the Buyback, such beneficial owners will receive
funds payout in their bank account as provided by the depository system directly to the
Clearing Corporation and in case of Physical Shares, the Clearing Corporation will release the
funds to the Seller Member(s) as per secondary market payout mechanism. If such
shareholder’s bank account details are not available or if the funds transfer instruction is
rejected by the Reserve Bank of India (“RBI")/ bank(s), due to any reasons, then the amount
payable to the concerned shareholders will be transferred to the Seller Member’s settlement
bank account for onward transfer to such shareholders.

12.3. In case of Eligible Shareholder where there are specific RBI and other regulatory requirements

pertaining to funds pay-out, which do not opt to settle through custodians, the funds pay-out would
be given to their respective Seller Members settlement bank account for onward transfer to the
Eligible Shareholders. For this purpose, the client type details would be collected from the
depositories.

Company Secretary and Compliance Officer: Mr. Narendra Singh

Hinduja Global Solutions Limited

Address: Hinduja House, 171, Dr. Annie Besant Road, Worli, Mumbai- 400018,
Maharashtra.Tel. No.: +9122 6136 0407

12.4. The Equity Shares bought back in demat form would be transferred directly to the demat E-mail: investor.relations@teamhgs.com Website: www.hgs.cx
escrow account of the Company opened for the Buyback (the “Company Demat CIN: L92199MH1995PLC084610
Account”y) provided it is indicated by the Company’s Brokgr or it will bel transferred by the 14. REGISTRARTO THE BUYBACK /INVESTOR SERVICE CENTRE
Company’s Broker to the Company Demat Account on receipt of the Equity Shares from the - ] ’
clearing and settlement mechanism of BSE. In .case of ar_1y queries, shareholders may also contgct the Registrar to the Buyback during
- . . . . PR office hours i.e. 10.00 a.m. to 5.00 p.m. on all working days except Saturday, Sunday and
12.5. Eligible Shareholder will have to ensure that they keep their depository participant (“DP”) . ) . R
account active and unblocked to receive credit in case of return of Equity Shares, due to publicholidays, at the following address:
rejection or due to non/partial acceptance of shares under the Buyback. Excess Equity Shares
or unaccepted Equity Shares, in dematerialised form, if any, tendered by the Eligible AKFI NTECH
Shareholders would be transferred by the Clearing Corporation directly to the respective Refteirats TesnsTRe i ten
Eligible Shareholder’s DP account. If the securities transfer instruction is rejected in the
depository system, due to any issue then such securities will be transferred to the Seller Kfin Technologies Limited (formally known as Kfin Technologies Private Limited)
Member’s depository pool account for onward transfer to such Eligible Shareholder. Address: Selenium Tower B, Plot 31-32, Financial District, Nanakramguda,
12.6. In the case of inter-depository, the Clearing Corporation will cancel the excess or unaccepted Serilingampally, Hyderabad - 500 032
shares in target depository. The source depository will not be able to release the lien without a Tel.No.: +91 40 6716 2222 Toll Free No.: 18003094001
release of Inter Depository Tender Offer message from target depository. Further, release of Email: hgsl.buyback@kfintech.com Website: www.kfintech.com
IDT message shall be sent by target depository either based on cancellation request received Investor Grievance Email: einward.ris@kfintech.com
from the Clearing Corporation or automatically generated after matching with Bid accepted Contact Person: Mr. M Murali Krishna Validity Period: Permanent
detail as received from the Company or the Registrar to the Buyback. Post receiving the IDT FaxNo.:+91 40 2343 1551
message from target depository, source depository will cancel/ release excess or unaccepted SEBIRegistration No.: INR000000221  CIN:L72400TG2017PLC117649
bIoc.:k shares |nAtI.1e demat a(?c.ount of.the.EI|g|bIe Shareholder. Eost completion of tenderllng 15. MANAGERTO THE BUYBACK
period and receiving the requisite details viz., demat account details and accepted bid quantity,
source depository shall debit the securities as per the communication/ message received from
target depository to the extent of accepted bid shares from Eligible Shareholder’'s demat A\'IOT“.AL OSWAL
account and credit it to Clearing Corporation settlement account in target depository on B TR —
settlement date.
12.7. Any excess Equity Shares, in physical form, pursuant to proportionate acceptance / rejection Motilal Oswal Investment Advisors Limited
will be returned back to the Eligible Shareholders directly by the Registrar to the Buyback. The Address: 10" Floor, Motilal Oswal Tower, Rahimtullah Sayani Road,
Company is authorized to split the share certificate and issue new consolidated share Opposite Parel ST Depot, Prabhadevi, Mumbai- 400 025, Maharashtra, India
certificate for the unaccepted Equity Shares in case the Equity Shares accepted by the Tel. No.: +91227193 4380
Company are less than the Equity Shares tendered in the Buyback by Eligible Shareholders E-mail: hgsl.buyback@motilaloswal.com
holding Equity Shares in the physical form. Website: www.motilaloswalgroup.com
12.8. The Seller Member(s) would issue contract note for the Equity Shares accepted under the Contact Person: Subodh Mallya/ Kirti Kanoria
Buyback and pay the consideration for the Equity Shares accepted under the Buyback and SEBI Registration No.: INM000011005  CIN: U67190MH2006PLC160583
return the balance unaccepted Equity Shares to their respective clients/ will unblock the
16. DIRECTOR’S RESPONSIBILITY

excess unaccepted Equity Shares. The Company Broker would also issue a contract note to
the Company for the Equity Shares accepted under the Buyback.

12.9. Eligible Shareholders who intend to participate in the Buyback should consult their respective

Seller Member(s) for details of any cost, applicable taxes, charges and expenses (including
brokerage), etc. that may be levied by the Seller Member upon the selling Eligible
Shareholders placing the order to sell the shares on behalf of the shareholders. The Buyback
consideration received by the selling Eligible Shareholders, in respect of accepted Equity
Shares, could be net of such costs, applicable taxes, charges and expenses (including
brokerage) and the Manager to the Buyback and the Company accept no responsibility to bear
or pay such additional cost, charges and expenses (including brokerage) levied by selling
members and such costs will be incurred solely by the selling Eligible Shareholders.

12.10. The Equity Shares accepted, bought and lying to the credit of the Company Demat Account

13.

and the Equity Shares bought back and accepted in physical form will be extinguished in the
manner and following the procedure prescribed in the SEBI Buyback Regulations.

COMPLIANCE OFFICER

The Board at their meeting held on December 19, 2022 appointed Mr. Narendra Singh,
Company Secretary and Compliance Officer of the Company, as the compliance officer for the
purpose of the Buyback (“Compliance Officer”). Investors may contact the Compliance
Officer for any clarifications or to address their grievances, if any, during office hours i.e. 10.00
a.m. to 5.00 p.m. on all working days except Saturday, Sunday and public holidays till the
closure of the Buyback, at the following address:

As per Regulation 24(i)(a) of the SEBI Buyback Regulations, the Board of Directors of the
Company accepts responsibility for the information contained in this Public Announcement
and confirms that such document contains true, factual and material information and does not
contain any misleading information.

For and on behalf of the Board of Directors of Hinduja Global Solutions Limited

Anil Harish
Independent Director
DIN: 00001685

Sd/- Sd/- Sd/-

Vynsley Fernandes Narendra Singh

Whole-time Director Company Secretary & Compliance Officer
DIN: 02987818 ICSI Membership No.: F4853

Date: January 30, 2023
Place: Mumbai

FORM WIN 43

[See rule 100]
BEFORE THE HON'BLE NATIONAL COMPANY LAW TRIBUNAL
COURT - IV MUMBAI BENCH
IN THE MATTER OF SHRAMIK MULTITRADE PRIVATE LIMITED
(Company incorporated under the Companies Act, 1956)
Petition No. CP-250/MB-1V/2021
Advertisement of notice to creditors to prove their claim
Notice is hereby given to the creditors of the above-named company that they are required
to submit to the Company Liquidator proofs of their respective debts or claims against the
above-named company by delivering at the office of the Company Liquidator on or before
the 13" day of February, 2023, or sending by post to the Company Liquidator so as to
reach him not later than the said date, an affidavit proving the debt or claim in FORM WIN-
44 with their respective names, addresses and particulars of debt or claim, and any title to
priority under section 326/327. Any creditor who fails to submit his affidavit of proof within
the time limited as aforesaid will be excluded from the benefit of any distribution of dividend
before his debtis proved, or, as the case may be, from objecting to such distribution.
Any creditor who has sentin his proof, if so required by notice in writing from the Company
Liquidator, shall either in person or by his representative, attend the investigation of such
debt or claim at such time and place as shall be specified in such notice and shall produce
such further evidence of his debt or claim as may be required.
Dated this 31* day of January, 2023
Sd/-
Lalit Kumar Dangi
IBBI Regn. No: IBBI/IPA-001/IP-P01821/2019-2020/12859
Company Liquidator
In the matter of Shramik Multitrade Private Limited (In Liquidation)
Registered Address: - 104, M.K Bhavan, 300 Shahid Bhagat Singh Road, Fort,
Mumbai City - 400001, Maharashtra
Correspondence Address: - B-526, Chintamani Plaza, Near W.E. Highway Metro
Station, Andheri Kurla Road, Andheri (East), Mumbai- 400099
Email: - liquidator.shramikmultitrade@gmail.com, lalitkumardangi@gmail.com
Contact No.: - +91-9769606009

NOTICE

| Adv. Roshan A. Baig my Client Late. Smt. NAJMUNISA
GULAMNABI PATHAN, a Member of the RAZA CO-OPERATIVE
HOUSING SOCIETY LTD., having address at Rafi Ahmed Kidwai
Marg, Sewri (W), MUMBAI- 400 015 and holding Flat No. 408/A
Wing in the building of the society, died on 18th July 2006, without
making any nomination.

On behalf of my client, | hereby invite claims and objections from the
heir or heirs or other claimants/objector or objectors of the transfer
of the said shares and interest of the deceased member in the capital
property of the society within a period of 15 days from the publication
of this notice, with copies of such documents and other proofs in
support of his/her/their claims/objections for transfer of shares and
interest of the deceased member in the capital / property of the society.
If no claims/objections are received within the period prescribed
above, the society shall be free to deal with the shares and interest
of the deceased member in the capital/property of the society in such
manner as is provided under the bye-laws of the society. The claims/
objections, if any, received by the society for transfer of shares and
interest of the deceased member in the capital / property of the society
shall be deal with the manner provided under the bye-laws of the
society. A copy of the registered bye-laws of the society is available
for inspection by the claimants/objectors, in the office of the society/
with the Secretary of the Society between 6.00 P.M. to 9.00 P.M.
from the date of publication of the notice till the date of expiry of its

period.

Place : Mumbai.
Date : 31/01/2023

For and on behalf of
Sd/-
Adv. Roshan A. Baig

IN THE NATIONAL COMPANY LAW TRIBUNAL
AT MUMBAI BENCH
COMPANY PETITON NO 196/MB/2022
CONNECTED WITH
COMPANY SCHEME APPLICATION NO 50/MB/2022
In the matter of the Companies Act, 2013;
AND
In the matter of Section 230 to 232 of the
Companies Act, 2013 and other applicable
provisions of the Companies Act, 2013;
AND
In the matter of Scheme of Amalgamation and
Arrangement between Mars Hotels And Resorts
Private Limited (First Petitioner Company' or
‘Transferor Company 1' or '"MHRPL'), Vrihis
Properties Private Limited (‘Second Petitioner
Company' or ‘Transferor Company 2' or 'VPPL')
and Kairos Property Managers Private Limited
(‘'Third Petitioner Company' or 'Transferee
Company' or 'Demerged Company' or'KPMPL')
and Striton Properties Private Limited (‘Fourth
Petitioner Company' or 'Resulting Company 1'
or 'SPPL') and Aerobode One Private Limited
('Fifth Petitioner Company' or 'Resulting
Company 2' or 'AOPL') and Parthos Properties
Private Limited (‘Sixth Petitioner Company' or
'Resulting Company 3' or 'PPPL')
AND
Their Respective Shareholders.
Mars Hotels And Resorts Private Limited
CIN: U55101MH1994PTC081092
... First Petitioner Company / Transferor Company No.1 /MHRPL
Vrihis Properties Private Limited
CIN: U70100MH2016PTC274219
...Second Petitioner Company / Transferor Company No.2 / VPPL
Kairos Property Managers Private Limited
CIN: U74999MH2017PTC292512
...Third Petitioner Company / Transferee Company / Demerged Company /KPMPL
Striton Properties Private Limited
CIN: U70109MH2021PTC365237 ...
Fourth Petitioner Company / Resulting Company 1 / SPPL
Aerobode One Private Limited
CIN: U55209MH2020PTC339721
...Fifth Petitioner Company / Resulting Company 2 /AOPL
Parthos Properties Private Limited
CIN: U70109MH2021PTC365235
...Sixth Petitioner Company / Resulting Company 3 /PPPL

NOTICE FOR HEARING OF PETITION

The Joint Petition under Sections 230 to 232 of the Companies Act, 2013 for the
sanction of Merger and Demerger embodied in the Scheme of Arrangement and
Amalgamation between Mars Hotels And Resorts Private Limited (First Petitioner
Company' or ‘Transferor Company 1' or 'MHRPL'), Vrihis Properties Private Limited
('Second Petitioner Company' or Transferor Company 2' or 'VPPL') and Kairos Property
Managers Private Limited (‘Third Petitioner Company' or ‘Transferee Company' or
'‘Demerged Company' or 'KPMPL') and Striton Properties Private Limited (‘Fourth
Petitioner Company' or 'Resulting Company 1' or 'SPPL') and Aerobode One Private
Limited (Fifth Petitioner Company' or 'Resulting Company 2' or 'AOPL') and Parthos
Properties Private Limited (‘'Sixth Petitioner Company' or '‘Resulting Company 3' or
'PPPL') and their respective shareholders were presented by the said Petitioner
Companies on 06th Day of October, 2022 and it was admitted by the National Company
Law Tribunal, Mumbai Bench (Hon'ble Tribunal) on 20th Day of January 2023 and
fixed for final hearing before the Hon'ble Tribunal taking Company matters on 24th
February 2023 forenoon or soon thereafter.

Any one desirous of supporting or opposing the Joint Petition should send notice
of his intention signed by him or his advocate not later than two days before the date
fixed for the final hearing of the Joint Petition to the Petitioner's Advocate having his
office situated at: Rajesh & Co., Advocate for Petitioners, office no-16, Oriental building,
30, Nagindas Master Road, Opposite Welcome Hotel, Fort, Mumbai 400001,
Maharashtra, India, the grounds of opposition or a copy of affidavit shall be furnished
with the notice. A copy of the Joint Petition will be furnished by the Petitioner's
Advocate to any person requiring the same on payment of the prescribed charges.

Dated: 24th Day of January, 2023 Sd/-
Rajesh & Co.
Advocate for petitioners

Please take notice that under an agreement for|
permanent alternative accommodation dated
29.03.2016, Shri Jayant Jethalal Modi, Mr.
Rakesh Jayant Modi and Mr. Hitesh Jayant
Modi as the owners agreed to allot Flat No. 502
admeasuring 1087.48 sq. feet carpet area on
5th Floor of Modi House, Bajaj Cross Road,
Kandivali West, Mumbai-400067 constructed
on plot bearing plot No. 48-A, 48-B CTS No.
337, 337/3 and 337/4 of village Poisar MSD to
Smt. Jayshree Jayant Modi as the tenant;
The said Smt. Jayshree J. Modi died on
14.02.2017 leaving behind Shri Jayant Jethalal
Modi, Mr. Rakesh Jayant Modi and Mr. Hitesh
Jayant Modi as her only legal heirs and
SUCCESSOrS;
By and under release deed dated 16.05.2018,
the said Shri Jayant Jethalal Modi and Mr.
Rakesh Jayant Modi released their respective
share, right, title and interest in the said flat of]
deceased Smt. Jayshree J. Modiin favour of Mr.
Hitesh J. Modi;
Under a supplement agreement dated
28.05.2018 executed between the said Shri
Jayant Jethalal Modi, Mr. Rakesh Jayant Modi
and Mr. Hitesh Jayant Modi as the owners and
Mr. Hitesh J. Modi as the purchaser, the area of]
the said flat was amended from 1087.48 sq. feet,
carpetareato 1115 sq. feet carpet area;
By and under an agreement for sale dated
11.07.2019, the said Mr. Hitesh Jayant Modi as
the Vendor sold, assigned and transferred his|
right, title and interest in the said flat to Mr.
Jayant Jethalal Modi and Mrs. Bhavna Hitesh
Modi as the purchasers on the terms and
conditions and for the consideration therein
contained;
No public notice was/were issued with respect
to the said flat inviting claims and objections|
from the general public at that time;
Now, the said Mr. Jayant J. Modi and Mrs.
Bhavna Hitesh Modi intend to sell, assign and
transfer their right, title and interest in the said
flat together with the shares issued by the
society to proposed purchasers who intend to|
acquire the said flat by obtaining bank loan;
Any person having any objection and/or claim
inthe said flat and/or the said shares whether by
way of mortgage, charge, gift, trust,
possession, inheritance or otherwise
howsoever is hereby required to make the
same known in writing together with supporting
documents to the undersigned within 14 days|
from the date of publication hereof otherwise all
such claims, if any, shall be considered as|
waived and my clients will complete the legal
formalities of sale of the said flat in favour of the|
proposed purchasers in accordance with law
without any further notice in this regard.
Dated this 31st day of January 2023.
Sd/-
Adv. Mukesh M Thakkar|
Office: B/1, Ground Floor,
Opp. Laxminaraya Temple,
Laxminarayan Lane,
Kandivli West, Mumbai-400067.
Mobile: 9892455255
Email: advmmt@gmail.com

PUBLIC NOTICE

This Notice is hereby given that our
Clients MR. SHAJAD FIROZALI
MAMDANI & MR. NAWROZ
FIROZALI MAMDANI, intends to
Purchase the property more
particularly mentioned in the
schedule written hereunder and in
that respect entering into Agreement
with MR. NAUSHAD alias NAUSHAD
ALl BAHADUR ALI BHAYANI Of
M/S. SHAN TRADERS.

Any/all person's having or claiming
any right, title, benefit and /or interest
whatsoever in respect of the said
property mentioned in the schedule,
any part thereof, by way of transfer,
conveyance, sale, exchange,
mortgage, Hire Purchase agreement,
charge, gift, lease, trust, possession,
inheritance, lien, easement, bequest,
by any order, judgment or decree of
the court or tribunal or otherwise
howsoever, is/ are hereby required to
make the same known in writing along
with notarized true copies of all the
documents in support of the claim, to
and at the office of the undersigned,
within a period of SEVEN(07) days
from the date of publication hereof,
failing which all such claims, right,
title, benefits and/or interest, if any,
considered, to have been waived
and/or abandoned.

Schedule of Property: - Property
being “SHOP No. A/17 admeasuring
485 Sq. ft Built up on the Ground
Floor in MANGAL ORCHID with all
right, title and interest comprised in
Share Certificate No.105 bearing
Distinctive Nos. 521 to 525 (both
inclusive) issued by MANGAL
ORCHID CO-OPERTATIVE
HOUSING SOCIETY LTD. & SHOP
No. A/18, admeasuring 35.35 Sq. mtr.
Built up on the Ground Floor in
MANGAL ORCHID with all right, title
and interest comprised in Share
Certificate No.106 bearing Distinctive
Nos. 526 to 530 (both inclusive)
issued by MANGAL ORCHID CO-
OPERTATIVE HOUSING SOCIETY
LTD.., situated at Plot no. 60/2, CTS
No. 1115 of Village -Versova, Yari
Road, Andheri West, Mumbai — 400
061 within the Registration Sub
District of Mumbai Suburban.

Dated this 31* day of January, 2023.
Sd/-

Lawyalist Associates

Advocates, High Court, Office No. 17,
3rd Floor, Hi-Life Mall, PM. Road,

Near Railway Station,

Santacruz (West) Mumbai- 400054
Tel. No.: 35972316,

Mob.: 9892429892

Public Notice: Loss of ID card

This is to bring to the notice of the general public that one ID Card of Mr Harsh
Kandhari issued by ICICI Bank Itd. having ID card no. 2231764 has been found
missing and/or lost on 28-01-2023. Anyone, who finds the said ID card, is
requested to return the said ID card to the Manager Debt Services &
Management Group, ICICI Bank Limited.

Therefore, all the customers of ICICI Bank Limited are hereby notified not to
make any payment to any unauthorised person holding the said ID card no
2231764.

Please take further notice that anybody making payment to any person holding
the said ID card shall do so at his/her own costs, risk and peril and ICICI Bank
shall not be bound and/or responsible for any payment.

Date : 30-01-2023 -Sd-
\Place : Mumbai For ICICI Bank Limited)

MahindraCIE

MAHINDRA CIE AUTOMOTIVE LIMITED
[CIN: L27100MH1999PLC121285]
Registered Office: Suite FSD, Grand Hyatt Plaza (Lobby Level),
Off Western Express Highway, Santacruz (E), Mumbai - 400 055.
Tel: +91 22 62411031 | Fax: +91 22 62411030
Website: www.mahindracie.com | email: i -

NOTICE OF POSTAL BALLOT AND E-VOTING INFORMATION

Notice is hereby given that in compliance with Section 110 and other applicable provisions if any, of
the Companies Act, 2013 (‘the Act’), read with Rule 20 and Rule 22 of the Companies (Management
and Administration) Rules, 2014, (‘the Rules”), General circular no. 11/2022 dated 28" December,
2022 read with earlier circulars issued in this regard viz. 14/2020, 17/2020, 22/2020, 33/2020,
39/2020, 10/2021, 20/2021 and 3/2022 by the Ministry of Corporate Affairs (collectively referred to
as MCA Circulars), the Company has sought consent of the Members of the Company through Postal
Ballot, which shall mean voting only by electronic means through remote e-voting facility, for
approval to change in name of the Company from “Mahindra CIE Automotive Limited” to “CIE
Automotive India Limited” and amendment to the Clause | of the Memorandum of Association of the
Company and consequential matters .

The Company has completed the dispatch of the Notice of Postal Ballot comprising of the resolution
proposed for approval of the members, the explanatory statement thereto and reasons thereof
along-with details of Login ID and password for remote e-voting, on Monday, 30" January, 2023, only
through electronic mode on the registered email addresses of the Members, whose names appear
on the Register of Members / List of Beneficial Owners received from National Securities Depository
Limited (“NSDL") and Central Depository Services (India) Limited (‘CDSL”), as on Friday, 27™ January,
2023 (“cut-off date”). A person, whose name is recorded in the Register of Members of the Company
and/ or in the List of Beneficial Owners maintained by the Depositories as on the cut-off date shall
only be entitled to cast their vote through remote e-voting. Please note that, in accordance with the
MCA Circulars, printed copy of the Notice of Postal Ballot along with Postal Ballot Form and
pre-paid business reply envelope will not be sent to the Members. Members are required to communicate
their assent or dissent only through the remote e-voting facility.

The remote e-voting facility to enable the members to cast their vote in electronic mode is provided
by the Company through the Registrar and Share Transfer Agent of the Company i.e., KFin
Technologies Limited (‘KFin” or “RTA"). Further, pursuant to SEBI Circular No. SEBI/HO/CFD/CMD/
CIR/P/2020/242 dated 9" December, 2020 on “e-Voting facility provided by Listed Companies”, all
the individual shareholders holding shares in demat mode, may cast their vote through remote
e-voting by way of single login credential through their demat accounts / websites of Depositories /
Depository Participants (DPs).

The remote e-voting will commence on Wednesday, 1% February, 2023 at 9:00 a.m. (IST) and will end
on Thursday, 2" March, 2023 at 5:00 p.m. (IST) and thereafter the remote e-voting module shall be
disabled/blocked. The remote e-voting will not be allowed beyond the aforesaid date and time.

Manner of registering e-mail address:

For Members who have not registered their e-mail address and in consequence the Notice of Postal
Ballot could not be serviced, may temporarily get their e-mail address registered with the RTA, by
clicking the link: https:/ris.kfintech.com/clientservices/postalballot/registration.aspx and following the
registration process as guided thereafter.

Post successful registration of the e-mail, the Members will be sent an email with link to download the
copy of Notice of Postal Ballot and the procedure for remote e-voting. The members are requested
to follow instructions mentioned at Note No. 8 (B) (lll) (ii) of the Notice of Postal Ballot to reset/generate
new password. In case of any queries, Members may write to the RTA at evoting@kfintech.com.

Itis clarified that for permanent registration of e-mail address, Members are requested to register their
email addresses as follows:

i.  Physical Holding: Send relevant documents to the RTA along-with duly filled Form ISR 1 (please
follow detailed instructions in Note No. 12 and Note No. 13 of Notice of Postal Ballot)

i. Demat Holding: By contacting respective Depository Participant (“DP”) and registering e-mail
address and mobile number in demat account, as per the process advised by the DP.

The Notice of Postal Ballot is also available on the website of the Company, at www.mahindracie.com
and on the website of KFin at https:/evoting kfintech.com. The same is also available on the website
of BSE Limited (www.bseindia.com) and National Stock Exchange of India Limited (www.nseindia.com),
where the Equity Shares of the Company are listed.

In case of any queries, you may refer the Frequently Asked Questions (FAQs) for Members and
e-voting User Manual for Members available in the download section of https:/evoting.kfintech.com
or call on KFin's toll free number 1800-3094-001 or can send email to evoting@kfintech.com. Any
grievances connected with the remote e-voting may be addressed to Ms. Sheetal Doba, Manager -
Corporate Registry, KFin Technologies Limited, Unit: Mahindra CIE Automotive Limited, Selenium
Tower B, Plot 31- 32, Gachibowli, Financial District, Nanakramguda, Hyderabad — 500 032, Contact
No. 040 - 6716 1511, E-mail: einward.ris@kfintech.com. The grievances can also be addressed to
Mr. Pankaj Goyal, Company Secretary and Compliance Officer of the Company by sending e-mail to
mcie.investors @cie-india.com.

Individual Shareholders holding securities in demat mode for any technical issues related to login
through Depository may contact (i) NSDL by sending a request at evoting@nsdl.co.in or call at toll free
no.: 1800 1020 990 and 1800 22 44 30 and (i) CDSL by sending a request at
helpdesk.evoting@cdslindia.com or contact at 022-23058738 or 022-23058542-43 .

For MAHINDRA CIE AUTOMOTIVE LIMITED
Sd/-

Pankaj V. Goyal

Company Secretary & Compliance Officer

A Y Membership No. - A29614
( Place : Pune

A Date : 30" January, 2023

TATA POWER DELHI DISTRIBUTION LIMITED

A Tata Power and Delhi Government Joint Venture

TATAPowEer-por, Re9d. Office : NDPL House, Hudson Lines, Kingsway Camp, Delhi 110 009

Tel: 66112222, Fax : 27468042, Email : TPDDL@tatapower-ddl.com
CIN No. : U40109DL2001PLC111526, Website : www.tatapower-ddl.com

NOTICE INVITING TENDERS Jan 31,2023

TATA Power-DDL invites tenders as per following details:

Estimated| Availability| Last Date & Time

Tender Enquiry No. CosItIEMD vglf;i(ljl Y of Bid Submission/
Work Description (Rs) | Document Date and time of
Opening of bids

TPDDL/ENGG/ENQ/200001506/22-23

1.76 Crs/ 23.02.2023;1500 Hrs/
Supply of Overhead Line items 02.02.2023

2,21,000 23.02.2023;1530 Hrs

TPDDL/ENGG/ENQ/200001500/22-23

Supply of Insulated Aerial Work 1.5Crsl | 44 04 9003 |21:02.2023;,1500 Hrs/
Platform with Vehicle + Associated 3,75,000 21.02.2023;1530 Hrs
Tools and Training

TPDDL/ENGG/ENQ/200001498/22-23 | 30 Lacs/ 02.02.2023 23.02.2023;1600 Hrs/
Supply of TAN DELTA Test Kit 75,000 e 23.02.2023;1630 Hrs
TPDDL/ENGG/ENQ/200001505/22-23 | 6.68 Crs/ 24.02.2023;1500 Hrs/

Procurement of HT & LT Hardware Items| 6,02,000 03.02.2023 24.02.2023;1530 Hrs
CORRIGENDUM / TENDER DATE EXTENTION

Tender Enquiry No. Previously | Revised Due Date & Time
Work Description Published of Bid Submission/ Date
Date & time of opening of bids
TPDDL/ENGG/ENQ/200001477/22-23
SITC of 66kV Switching Sub-stations along| (7.11.2022 14.02.2023 at 1600 Hrs/
with civil works at Narela, Bawana, 14.02.2023 at 1630 Hrs
Kanjhawala, Rohini-ll & Rohini-1V, Delhi

Complete tender and corrigendum document is available on our
website www.tatapower-ddl.com—>Vendor Zone — Tender / Corrigendum Documents
Contracts - 011-66112222

SUNIL HITECH ENGINEERS LIMITED (IN LIQUIDATION)
Liquidator's Address- 106, 1st Floor, Kanakia Atrium 2, Cross Road A,
Behind Courtyard Marriott, Chakala, Andheri East, Mumbai - 400093;
Contact: +91 9137058928; Email: auction.shel@gmail.com

CORRIGEDUM TO NOTICE OF SALE DATED 29TH DECEMBER 2022 FOR
EXTENSION OF E -AUCTION DATE FOR SALE OF ASSETS UNDER IBC, 2016
Extended Date and Time of Auction: 06th March 2023 (Monday)
at 11:30 A.M. to 2:00 P.M.

(With unlimited extension of 5 minutes each)

Sale of Assets owned by SUNIL HITECH ENGINEERS LIMITED (In Liquidation) forming part of
Liquidation Estate under sec 35(f) of IBC 2016 read with Regulation 33 of Liquidation Process
Regulations. E-Auction will be conducted on “AS IS WHERE 1S”, “AS IS WHAT IS BASIS”,

“WHATEVER THERE IS BASIS” AND “NO RECOUSE BASIS”.
The Sale will be done by undersigned through e-auction service provider National E-

Governance Services Limited via website https://nesl.co.in/auction-notices-under-ibc/

Amount in INR
Sr. Particulars Reserve EMD Incremental
No. price Bid Amount

Option A: Sale of Corporate Debtor as a Going Concern
Date and Time of Auction: 06th March 2023 at 11:30 A.M. to 12:30 PM.
1 | Sale of Corporate Debtor as a whole on a
going concern basis including Land and
Building, Plant & Machinery, Financial
Assets, Ongoing/upcoming Arbitration
Matters Legal matters (Under regulation
32(e) of Liquidation Regulations, 2016)

Option B: Sale of Assets in parcels
Date and Time of Auction: 06th March 2023 at 01:00 PM. to 2:00 PM
1 | Assignment of not readily realisable
assets - identified ongoing and upcoming
arbitration matters and other litigations
with Hon’ble NCLT
2 [ Assignment of not readily realisable
assets- Contract Receivables with all
Rights and Interests including Rights of
Litigation

24,60,00,000{2,46,00,000| 50,00,000

50,00,000 | 5,00,000 | 1,00,000

Offers are invited from Bidders for
assignment of not readily realizable
assets under Regulation 37A of The IBBI
Liquidation Process Regulations, 2016.

Notes to Auction Process:

« Bidding in both the options shall be allowed on submission of EMD for each Option/lot.

«|f Highest bidder under Option A offers bid value as mentioned in point above, H1 bidder under
Option A shall be declared as the successful bidder and E-auction under Option B shall stand
cancelled. Else the Highest bidders in respective lots under Option B shall be declared as the
successful bidders.

Last date for Submission of

Bid documents

Last date for Inspection

Last date of EMD submission

Date and time of E-Auction

: 20th February 2023 (Monday)

: 02nd March 2023 (Thursday)
: 04th March 2023 (Saturday) up to 5:00 PM
: 06th March 2023 (Monday) at
11:30 A.M. to 2:00 PM.
Note : The detailed Terms & Conditions, E-Auction Bid Document, Declaration & other details of
online auction sale are available on https://nesl.co.in/auction-notices-under-ibe/ and website
of Sunil Hitech Engineers Limited https://sunilhitech.com
In case of any clarifications, please contact the undersigned at auction.shel@gmail.com

Date : 31stJanuary 2023 Sd/-
Place: Mumbai Avil Menezes
As Liquidator of Sunil Hitech Engineers Limited

vide order dated 25th June 2019

IP Registration No.IBBI/IPA-001/IP-P00017/2016-17/10041

Authorization for Assignment valid till 08th December 2023

Address: 106, 1st Floor, Kanakia Atrium 2, Cross Road A,

Behind Courtyard Marriott, Chakala, Andheri East, Mumbai - 400093

Email: auction.shel@gmail.com
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Corporate Identification Number: L92199MH1995PLC084610

hgs

HINDUJA GLOBAL SOLUTIONS LIMITED

Registered Office: Hinduja House, 171, Dr. Annie Besant Road, Worli, Mumbai - 400018, Maharashtra. Tel No.: +91 22 6136 0407 | E-mail: investor.relations@teamhgs.com |
Website: www.hgs.cx | Contact Person: Narendra Singh, Company Secretary & Compliance Officer

PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS/ BENEFICIAL OWNERS OF EQUITY SHARES OF HINDUJA GLOBAL SOLUTIONS LIMITED FOR THE BUYBACK OF EQUITY SHARES THROUGH THE
TENDER OFFERROUTE UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA (BUY-BACK OF SECURITIES) REGULATIONS, 2018, AS AMENDED, FROM TIME TO TIME.

THIS PUBLIC ANNOUNCEMENT (THE “PUBLIC ANNOUNCEMENT”) IS BEING MADE IN RELATION TO THE BUYBACK
(AS DEFINED HEREINAFTER) OF EQUITY SHARES (AS DEFINED HEREINAFTER) OF HINDUJA GLOBAL SOLUTIONS
LIMITED THROUGH THE TENDER OFFER PROCESS PURSUANT TO THE PROVISIONS OF REGULATION 7(i) OF THE
SECURITIES AND EXCHANGE BOARD OF INDIA (BUY-BACK OF SECURITIES) REGULATIONS, 2018, AS AMENDED
(THE “SEBI BUYBACK REGULATIONS”) AND CONTAINS THE DISCLOSURES AS SPECIFIED IN SCHEDULE Il READ
WITH SCHEDULE | OF THE SEBI BUYBACK REGULATIONS.

OFFER FOR BUYBACK OF UPTO 60,00,000 (SIXTY LAKH) FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF 310
(RUPEES TEN ONLY) EACH OF HINDUJA GLOBAL SOLUTIONS LIMITED AT A PRICE OF 1,700 (RUPEES ONE
THOUSAND AND SEVEN HUNDRED ONLY) PER EQUITY SHARE, PAYABLE IN CASH, ON A PROPORTIONATE BASIS
THROUGH THE TENDER OFFER ROUTE USING THE STOCK EXCHANGE MECHANISM.

Certain figures contained in this Public Announcement, including financial information, have been subject to rounding-off
adjustments. All decimals have been rounded off to 2 (two) decimal points. In certain instances, (i) the sum or percentage
change of such numbers may not conform exactly to the total figure given; and (ii) the sum of the numbers in a column or row in
certain tables may not conform exactly to the total figure given for that column or row.
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DETAILS OF THE BUYBACK OFFERAND BUYBACK PRICE

The Board of Directors of Hinduja Global Solutions Limited (the “Company”) atits meeting held on December 19, 2022
(“Board Meeting”) has, subject to the approval of the Members of the Company by way of a special resolution and
subject to such approvals of regulatory and/or statutory authorities as may be required under applicable laws, approved
the buyback of up to 60,00,000 (Sixty Lakh) Equity Shares having face value of 10 each (Rupees Ten only) (“Equity
Shares”) from the equity shareholders/beneficial owners of Equity Shares including promoters and members of the
promoter group of the Company as on March 06, 2023 (the “Record Date”) (for further details in relation to the Record
Date, refer to Paragraph 10 of this Public Announcement), on a proportionate basis, through the “Tender Offer” process,
and in accordance with Article 84 of the Articles of Association of the Company and pursuant to the provisions of Sections
68,69, 70, 108, 110 and all other applicable provisions, if any, of the Companies Act, 2013, as amended (the “Act” or
“Companies Act”) read with the Companies (Share Capital and Debentures) Rules, 2014, the Companies
(Management and Administration) Rules, 2014 and other relevant rules made thereunder, each as amended from time to
time, and Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended (the “SEBI Listing Regulations") and in compliance with the Securities and Exchange Board of India
(Buy-Back of Securities) Regulations, 2018 as amended (the “SEBI Buyback Regulations"), and any statutory
modification(s) or re-enactment thereof, for the time being in force and, subject to such other approvals, permissions,
consents, sanctions and exemptions of Reserve Bank of India (“RBI”), Securities and Exchange Board of India
("SEBI"), the stock exchanges on which the Equity Shares of the Company are listed i.e. BSE Limited and National
Stock Exchange of India Limited (the “Stock Exchanges”), Ministry of Corporate Affairs/ Registrar of Companies,
Maharashtra at Mumbai (the “ROC") and/ or other authorities, institutions or bodies (together with RBI, SEBI, Stock
Exchanges and ROC the “Appropriate Authorities”), as may be necessary and subject to such conditions, alterations,
amendments and/or modifications as may be prescribed or imposed by the Appropriate Authorities while granting such
approvals, permissions, consents, sanctions and exemptions which may be agreed by the Board of Directors of the
Company, (“Board”), which term shall be deemed to include the Committee of the Board and/ or officials, which the
Board may constitute/ authorize to exercise its powers, including the powers conferred by this resolution), approved the
Buyback by the Company of its fully paid-up equity shares having a face value of 10 (Rupees Ten only) each (“Equity
Shares”), for an amount not exceeding 1,020 crore (Rupees One Thousand and Twenty Crore only), excluding any
expenses incurred or to be incurred for Buy-back viz. brokerage costs, advisor's fees, intermediaries fees, public
announcement publication fees, filing fees, printing and dispatch expenses, turnover charges, applicable taxes inter-alia
including buyback taxes payable under the Income Tax Act, 1961, securities transaction tax, goods and services tax (if
any), stamp duty and other incidental and related expenses, and charges etc. (“Transaction Costs”) (such amount
hereinafter referred to as the “Buyback Size”), being 24.59% and 13.43% of the aggregate of the fully paid-up equity
share capital and free reserves of the Company as per audited condensed standalone interim financial statements and
audited condensed consolidated interim financial statements of the Company as on September 30, 2022 of the Company
respectively, at a Buyback price not exceeding 1,700 (Rupees One Thousand and Seven Hundred only) per Equity Share
(“Buyback Price”), payable in cash (hereinafter referred to as the “Buyback”);

Since the Buyback is more than 10% of the total paid-up equity share capital and free reserves of the Company, in terms
of Section 68(2)(b) of the Act, the Board had sought approval of the shareholders of the Company for the Buyback, by
way of a special resolution.

Postal ballot notice dated December 26, 2022 (the “Postal Ballot Notice”) was sent to the shareholders of the
Company for seeking approval by way of a special resolution.

The shareholders approved the proposal of Buyback of Equity Shares on January 25, 2023 and the results of the postal
ballot were announced on January 27, 2023.

Subsequent to the approval by the shareholders through the postal ballot, a Committee of the Board, which the Board
has constituted/authorized to exercise its powers in relation to the Buyback (the “Buyback Committee”) in its meeting
held on January 27, 2023 has determined the final Buyback price 0f 31,700 (Rupees One Thousand and Seven Hundred
Only) per Equity Share (“Buyback Price”). The Company will Buyback upto 60,00,000 (Sixty Lakh only) Equity Shares,
constituting 14.36% and 11.42% of the total number of the Equity Shares in the paid-up Equity Share capital of the
Company as on September 30, 2022 and as on January 25, 2023 (being the date of the Shareholders’ Resolution)
respectively, at the Buyback Price for an amount of upto 31,020 crore (Rupees One Thousand and Twenty Crore only)
excluding the Transaction Costs (“Buyback Size”), on a proportionate basis from the Eligible Shareholders through the
tender offer route, in accordance with Regulation 4(iv)(a) of the SEBI Buyback Regulations and the Act, as amended.
The Buyback is subject to receipt of any approvals, permissions, and sanctions of statutory, regulatory or governmental
authorities as may be required under applicable laws, including SEBI and the Stock Exchanges.

The Buyback will be undertaken on a proportionate basis from the Eligible Shareholders as on the Record Date,
provided that 15% (fifteen percent) of the number of Equity Shares proposed to be bought back or number of Equity
Shares entitled as per the shareholding of small shareholders as defined in the SEBI Buyback Regulations (“Small
Shareholders”) as on the Record Date, whichever is higher, shall be reserved for the Small Shareholders.

The Buyback Size is 24.59% and 13.43% of the total paid-up Equity Share capital and free reserves of the Company
based on the audited condensed standalone interim financial statements and audited condensed consolidated interim
financial statements of the Company respectively as at September 30, 2022 (being the date of the latest available
audited standalone and consolidated financial statements of the Company).

The Equity Shares of the Company are currently listed on the Stock Exchanges.

The Buyback shall be undertaken on a proportionate basis from the Eligible Shareholders through the tender offer route
prescribed under the SEBI Buyback Regulations. Additionally, the Buyback shall be implemented by the Company using
the “Mechanism for acquisition of shares through Stock Exchange” as specified by SEBI vide circular bearing
number CIR/CFD/POLICYCELL/1/2015 dated April 13, 2015 read with circular bearing number
CFD/DCR2/CIR/P/2016/131 dated December 9, 2016 and read with circular CFD/DCR-III/CIR/P/2021/615 dated
August 13, 2021 including any amendments thereof (“SEBI Circulars”). In this regard, the Company will request BSE
Limited to provide a separate acquisition window to facilitate placing of sell orders by the Eligible Shareholders who wish
to tender Equity Shares in the Buyback. For the purposes of the Buyback, BSE Limited is appointed as the designated
stock exchange (“Designated Stock Exchange”). Once the Buyback is concluded, all Equity Shares purchased by the
Company in the Buyback will be extinguished in terms of the SEBI Buyback Regulations.

In terms of the SEBI Buyback Regulations, under tender offer route, the Promoters and Promoter Group have an option
to participate in the Buyback. In this regard, Harsha Ashok Hinduja Jointly with Ashok Parmanand Hinduja, Ms. Harsha
Ashok Hinduja, Ms. Ambika Ashok Hinduja, Mr. Shom Ashok Hinduja, Mr. Ashok Parmanand Hinduja — Karta of S.P.
Hinduja HUF (Bigger), Mr. Ashok Parmanand Hinduja Jointly with Harsha Ashok Hinduja, Mr. Ashok Parmanand
Hinduja, A.P. Hinduja — Karta of A.P. Hinduja (HUF), Hinduja Group Limited, Hinduja Group Ltd. Jointly with Hinduja
Realty Ventures Ltd. (as demat A/c holder & Partners of Aasia Exports), Hinduja Realty Ventures Ltd., Aasia Corporation
LLP and Hinduja Properties Limited, the Promoters/ Promoter Group of the Company, have expressed their intention to
participate in the Buyback vide their letters dated December 26, 2022 and may tender such shares to the extent of their
shareholding or such number of shares as may be permitted under applicable law.

The number of Equity Shares that can be bought back during the financial year shall not exceed 25% of the total number
of Equity Shares in the paid up Equity Shares of the Company in terms of the Act. Accordingly, the number of Equity
Shares that can be bought back during the financial year cannot exceed 1,31,30,071 Equity Shares being 25% of
5,25,20,285" Equity Shares of face value 0of 310 (Rupees Ten Only) each, being the outstanding number of fully paid-up
Equity Shares of the Company as on January 25, 2023 (being the date of the Shareholders’ Resolution). Since the
Company proposes to buy back up to 60,00,000 Equity Shares, the same is within the aforesaid limit.

*It may be noted that subsequent to the allotment of Equity Shares pursuant to the Scheme of Arrangement on
November 25, 2022 and pursuant to exercise of Stock Options on December 21, 2022, the paid up equity capital of the
Companyincreased to 5,25,20,285 Equity Shares.

Pursuant to the proposed Buyback and depending on the response to the Buyback, the voting rights of the Promoters in
the Company may increase or decrease from their existing shareholding in the total equity capital and voting rights of the
Company. The Promoters of the Company are already in control over the Company and therefore such further increase
ordecrease in voting rights of the Promoters will not result in any change in control over the Company.

Participation in the Buyback by Eligible Shareholders may trigger tax on distributed income in India and such tax is to be
discharged by the Company as per the procedure laid down in the applicable provisions of the Income Tax Act, 1961 read
with any applicable rules framed thereunder. The transaction of Buyback is subject to securities transaction tax in India.
Participation in the Buyback by non-resident Eligible Shareholders may trigger capital gains tax in the hands of such
shareholders in their country of residence. In due course, Eligible Shareholders will receive a letter of offer, which will
contain a more detailed note on taxation. However, in view of the particularized nature of tax consequences, the Eligible
Shareholders are advised to consult their own legal, financial and tax advisors prior to participating in the Buyback.

The Buyback from Eligible Shareholders who are persons resident outside India, including the foreign portfolio
investors, erstwhile overseas corporate bodies and non-resident Indians, etc., shall be subject to such approvals if, and
to the extent necessary or required from the concerned authorities including approvals from the RBI under the Foreign
Exchange ManagementAct, 1999, as amended and the rules, regulations framed thereunder, if any and such approvals
shall be required to be taken by such non-resident shareholders.

Acopy of this Public Announcement is available on the Company’s website (www.hgs.cx) and is expected to be available
on the website of the SEBI (www.sebi.gov.in) during the period of the Buyback and on the website of the Stock
Exchanges at (www.bseindia.com) and (www.nseindia.com).

NECESSITY FORTHE BUYBACK

The Buyback is being undertaken by the Company to return surplus funds to its equity shareholders, which are over and
above its capital requirements and strategic plans in the medium term, in an expedient, efficient and cost effective
manner. The Buyback is being undertaken with following objectives:

The Buyback will help the Company to distribute surplus cash to its shareholders holding Equity Shares broadly in
proportion to their shareholding, thereby, enhancing the overall return to the shareholders;

The Buyback, which is being implemented through the ‘tender offer’ route as prescribed under the SEBI Buyback
Regulations, would involve a reservation of 15% of the Buyback Offer Size for Small Shareholders. The Company believes
thatthis reservation of 15% for Small Shareholders would benefita large number of the Company’s public shareholders, who
would get classified as “Small Shareholders™ as per Regulation 2(i)(n) of the SEBI Buyback Regulations;

The Buyback would help in improving financial ratios like earnings per share, return on capital employed and return on
equity, by reducing the equity base of the Company; and

The Buyback gives the Eligible Shareholders the choice to either (i) participate in the Buyback and receive cash in lieu of
their Equity Shares which are accepted under the Buyback or (ii) not to participate in the Buyback and get a resultant
increase in their percentage shareholding in the Company, post the Buyback, without additional investment.

MAXIMUM AMOUNT REQUIRED UNDER THE BUYBACK, ITS PERCENTAGE OF THE TOTAL PAID-UP EQUITY
SHARE CAPITAL AND FREE RESERVES AND THE SOURCES OF FUNDS FROM WHICH THE BUYBACK WOULD
BEFINANCED

The maximum amount required for Buyback will not exceed ¥1,020 crore (Rupees One Thousand and Twenty Crore only)

4. Mr. Ashok Parmanand Hinduja - Karta of S.P. Hinduja HUF (Bigger)

. : Consideration | Cumulative
Date of the Nature of No. of Nominal Issue price/ )
P . . g (Cash, other no. of Equity
Acquisition transaction equity shares value (%) cost price (%) than cash) Shares
18/04/2007 | Demerger# 532,483 10 10 53,24,830 532,483
excluding Transaction Costs incurred or to be incurred for the Buyback. The maximum amount mentioned aforesaid is 07/03/2022 | Bonus Share 532,483 10 - Other than cash 10,64,966
24.59% and 13.43% ofthe aggregate of the fully paid-up equity share capital and free reserves of the Company, based on the 14/12/2022 | Scheme of 236,659 10 236 5,58,48,899 13,01,625
audited condensed standalone interim financial statements and audited condensed consolidated interim financial arrangementA
statements of the Company as at September 30, 2022, respectively (being the latest audited standalone and consolidated Total 13.01,625
financial statements available as on the Board Meeting Date), which is within the prescribed limit of 25%.
3.2 The Buyback would be financed out of Free Reserves of the Company. The Company shall transfer from its Free 5. Mr. Ashok Parmanand Hinduja; and Ashok Parmanand Hinduja Jointly with Harsha Ashok Hinduja
Reserves or securities premium account and/or such sources as may be permitted by law, a sum equal to the nominal
value of the Equity Shares bought back through the Buyback to the Capital Redemption Reserve Accountand the details Dateofthe | Nature of No. of Nominal Issue price/ | Consideration | Cumulative
of such transfer shall be disclosed in its subsequent audited balance sheet. The payments shall be made out of the Acquisition | transaction | equity shares | value (¥) | costprice (%) (f;::'c‘;':;‘e)’ “°;"Lfg;‘“y
Company's current surplus and/or cash balances and/or current investments and/or cash available from internal
resources of the Company from time to time at its absolute discretion. The Company confirms that as required under 18/04/2007 | Demerger# 76,913 10 10 7,69,130 76,913
Section 68(2)(d) of the Act, the ratio of the aggregate of secured and unsecured debts owed by the Company shall be not 07/03/2022 | Bonus Share 76,913 10 - Other than cash 1,53,826
more than twice the paid-up Equity Share capital and Free Reserves after the Buyback and that it has got sufficient 14/12/2022 | Scheme of 36,624 10 271 99,28,424 1,90,450
source to payloff the consideration towards the Buyback and would not borrow funds for the said purpose. arrangement/
4, BUYBACK PRICE AT WHICH SHARES ARE PROPOSED TO BE BOUGHT BACK AND BASIS OF DETERMINING Total 1,90,450
THEBUYBACKPRICE
4.1 TheEquity Shares of the Company are proposed to be bought back at the price of¥1,700/- (Rupees One Thousand and 6. Mr. A. P. Hinduja - Karta of A.P. Hinduja (HUF)
Seven Hundred only) per Equity Share. The Buyback Price has been arrived at after considering various factors - - N
including but not limited to (i) the share price benchmarks on the NSE, the stock exchange where the maximum volume Dateof the | Nature of No. of Nominal Issue price/ c(‘;’;ss':e:;:“ ::"‘o;":;:“;:y
of trading in the Equity Shares is recorded, and BSE, the other stock exchange where the Company is listed (i) the net Acquisition | - transaction | equity shares | value(%) | costprice () than cash) Shares
worth ofthe Company, and (iii) impact of Buyback on the earnings per Equity Share.
. X 18/04/2007 | Demerger# 54,327 10 10 543,270 54,327
4.2 TheBuyback Price represents:
i. a premium of 28.87% and 29.61% over the volume weighted average market price of the Equity Shares on NSE and 07/03/2022 | Bonus Share 54,327 10 - Other than cash 1,08,654
BSE, respectively, during the three months period preceding December 14, 2022 (being the date of intimation to the 14/12/2022 | Scheme of 25,869 10 271 70,12,843 1,34,523
Stock Exchanges regarding Board Meeting date to consider the proposal of the Buyback (“Intimation Date”); arrangement/
ii. premium of 25.29% and 25.32% over the volume weighted average market price of the Equity Shares on NSE and BSE, Total 1,34,523
respectively, during the two weeks preceding the Intimation Date;
ii. a premium of 25.53% and 25.64% over the closing prices of the Equity Shares on NSE and BSE respectively as on 7. Hinduja Group Limited
December 14,2022 being the Intimation Date;
iv.  apremium of 21.19% and 20.91% over the closing prices of the Equity Shares on NSE and BSE respectively as on Dateofthe | Nature of No. of Nominal Issue price/ C"C“Si:e’;:i” c"m;‘:aaﬁ‘{:
December 19, 2022 (being the date of Board of Directors meeting to approve the Buyback). Acquisition | transaction | equity shares | value (%) | costprice (%) (‘::n,;She)r "°'s7,arg: R4
5. MAXIMUM NUMBER OF SHARESTHATTHECOMPANYPROPOSESTO BUY.BACK S 31032001 | Purchase 481263 10 2011 140,090,566 481263
The Company proposes to buyback upto 60,00,000 (Sixty Lakh) fully paidiup Equity Shares, which is within 25% of total
number of outstanding Equity Shares of the Company, representing 14.36% and 11.42% of the total number of Equity 31/03/2001 | Purchase 15,46,362 10 25000 | 44,84,44,980 20,27,625
Shares in the total paid up Equity Share capital of the Company as on September 30, 2022 and as on the date of this 31/03/2003 | Purchase 3,32,289 10 47.00 1,56,18,691 23,59,914
PublicAnnouncement, respectively. 28/03/2006 | Purchase 95,000 10 488.33 4,63,91,350 2454914
6. DETAILS OF SHAREHOLDING OF PROMOTER AND PROMOTER’S GROUP, DIRECTORS, KEY MANAGERIAL 29/03/2006 | Purchase 97,125 10 492.70 4,78,31,149 25,52,039
PERSONNEL AND PERSON ACTING IN CONTROL AND DETAILS OF TRANSACTIONS IN THE EQUITY SHARES 31/03/2006 | Purchase 8,00410 10 15.00 1,20,14,154 33,52,449
OF THE COMPANY AND INTENTION TO PARTICIPATE IN THE BUYBACK 0911012006 | Purchase 125,000 10 526,02 657 52.500 3477449
6.1.  The aggregate shareholding of the Promoter and Promoter Group of the Company (the “Promoter and Promoter — - — —
Group”), Directors, Key Managerial Personnel and person in control of the Company, in the Company as on the date of the 10/10/2006 | Purchase 75,000 10 528.71 3,96,53,250 35,52,449
Board Meeting (i.e. December 19, 2022) and as on the date of the postal ballot notice (i.e. December 26, 2022) is given below: 09/07/2009 | Purchase 2,00,000 10 28543 5,70,86,000 37,52,449
Details of shareholding of the Promoter and Promoter Group and person in control of the Company: 09/07/2009 | Purchase 2,00,000 10 28543 5,70,86,000 39,562,449
i 29/09/2009 | Purchase 3,22,280 10 521.90 16,81,97,932 42,74,729
o Name of Shareholder Category e Sha,:/?.z:ding
. 10/11/2009 | Purchase 6,25,000 10 545.93 34,12,08,749 48,99,729
1 | Harsha Ashok Hinduja Jointly with Ashok P: d Hinduj P 1 13,39,995 2.55
arsha Asox Minduja Joimfly wifh Ashok Parmanand Minduja | Fromoter =5 111112009 | Purchase 2,00,000 10 54591 | 10,91,83,741 50,99,729
2 | Harsha Ashok Hinduja Promoter 41,340 0.08
12/11/2009 | Purchase 1,25,000 10 556.67 6,95,84,771 52,24,729
3 | Ambika Ashok Hinduja Promoter Group 4,38,884 0.84
— 15/03/2013 | Purchase 523,812 10 275.30 14,42,05,444 57,48,541
4 | Shom Ashok Hinduja Promoter Group 3,46,683 0.66
5 | Ashok Parmanand Hinduja, Karta of S.P. Hinduja HUF (Bigger) | Promoter Group 13,01,625 248 24/08/2019 | Purchase 70,000 10 63781 | 44646861 58,18,541
6 | Ashok Parmanand Hinduja Jointly with Harsha Ashok Hinduja | Promoter Group 112,203 021 19/03/2021 | Purchase 10,40,000 10 1210.60| 1,25,90,30,554 68,58,541
7 Ashok Parmanand Hinduja Promoter 78,247 0.15 05/10/2021 Purchase 60,000 10 2,851.00 17,10,72,665 69,18,541
8 | AP.Hinduja, Karta of A.P. Hinduja (HUF) Promoter Group 1,34,523 0.26 07/03/2022 | Bonus Shares 69,18,541 10 - Nil 1,38,37,082
9 | Vinoo S. Hinduja Promoter Group 1,41,515 0.27 11/03/2022 | Purchase 4,17,809 10 1,130.00 | 47,23,25,909 1,42,54,891
10 | Shanoo S. Mukhi Promoter Group 2,213 0.00 06/12/2022 | Scheme of 43,45,900 10 797.00 | 3,46,15,78,283 1,86,00,791
A
11 | Hinduja Group Limited Promoter 1,86,00,791 35.44 arrangement
12 | Hinduja Group Ltd. Jointly with Hinduja Realty Ventures Promoter Group 20,14,490 3.84 Total 1,86,00,791
Ltd. (as demat A/c holder & Partners of Aasia Exports)
13 | Hinduja Realty Ventures Limited Promoter Group 34,04,492 6.49 8. Hinduja Group Ltd Jointly with Hinduja Realty Ventures Ltd (as demat A/c holder & Partners of Aasia Exports)
14 | Aasia Corporation LLP Promoter Group 4,17,809 0.80 : : :
PP F— pop s Date of the |  Nature of No. of Nominal Issue price/ (:(%I;ssfe;?rt\zn :;"E?Ié’;m‘:y
induja Properties Limite romoter Grou , . isiti i i i ) .
J p S P Acquisition | transaction | equity shares | value (%) | costpriceR) | S cash) s
16 | Amas Mauritius Limited Promoter Group 65,29,371 12.44
17 | Hinduja Finance Limited Promoter Group . 0.00 07/03/2022 | Bonus Shares |  20,14,490 10 Nil Nil 2014490
Total 3,49,71,750 66.63 Total 20,14,490
*Person Acting in Concert as defined under SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011.
Note: The Company has allotted 35750 Equity shares pursuant to exercise of ESOPs, on December 21, 2022 and accordingly, only . Hinduja Realty Ve Limil
percentage shareholding of Promoter and Promoter Group changed from 66.63% to 66.59%. 9 induja Realty Ventures Limited
Details of shareholding of the Directors of Companies which are a part of the Promoter and Promoter Group, as on Date of the Nature of No. of Nominal Issue price/ Considerati Cumulative
the date of the Board Meeting (i.e. December 19, 2022) and the date of Postal Ballot Notice (i.e. December 26, 2022): Acquisition transaction equity shares | value (3) cost price (3) (fhas"r 0“;‘9)’ "O-S;f Equity
an cas| ares
Sr. . Number of % of A
Name of Directors - : Name of the Company(ies,
o} Equity/Shares held| Shareholding ) 05/10/2021 | Purchase 3,00,000 10 285121 | 855363324 3,00,000
1. Mr. Ashok Parmanand Hinduja 1,90,450 0.36 i.  Hinduja Group Limited 07/03/2022 | Purchase 814,490 0 11305 92,07.84.976 11,14,490
ii. Hinduja Realty Ventures Limited
iii. Hinduja Finance Limited 07/03/2022 | Bonus Shares 3,00,000 10 - Nil 14,14,490
. o . 11/03/2022 | Purchase 6,00,000 10 1,130.48 67,82,89,709 20,14,490
# Held through multiple Demat Accounts as indicated in the table above.
Mr. Ashok P, Hinduja is also a director in Hinduja Group Limited, Hinduja Realty Ventures Limited and Hinduja Finance Limited, 21/03/2022 | Purchase 6,00,000 10 1,090.46 65,42,79,454 26,14,490
being companies forming part of the Promoter and Promoter Group.
i ) i i 06/12/2022 | Scheme of 7,90,002 10 877.63 69,33,33,601 34,04,492
Details of shareholding of the Directors and Key Managerial Personnel of the Company as on the date of the Board arrangementA|
Meeting (i.e. December 19, 2022) and the date of Postal Ballot Notice (i.e. December 26, 2022):
Total 34,04,492
Sr. f ; F— Number of Equity % of
No. Name of Directors/ Key Managerial Personnel Designation Shares held Shareholding
1. | Mr. Ashok Parmanand Hinduja Chairman (Non- 1,90,450 0.36 10. Aasia Corporation LLP
executive Director) Concidorati Curnulati
N N Date of the Nature of No. of Nominal Issue price/ ”
2 Dr. Ganesh Natarajan Indepen.dent I‘J|rector 1,158 0.00 Acquisition transaction equity shares value ) cost price (3) (tChaas:,cgtsl;‘e)r no.sc;;i(:]smty
3 Mr. Partha DeSarkar Whole-time Director 1,00,836 0.19
4 | Mr. Srinivas Palakodei Chief Financial Officer 38474 0.07 07/03/2022| Bonus Shares | 4,17,809 10 Nil Nil 417809
Total 3,30,918 0.62 Total 4,17,809
6.2. The persons mentioned in sub clause 6.1 or any other of the promoters; members of the promoter group, o o
Directors, Key Managerial Personnel, directors of the promoters/ members of the promoter group, where such promoter 1. Hinduja Properties Limited
is a Company and of persons who are in control of the Company have not purchased or sold any shares of the Company Considerati @ .
during a period of six months preceding the date of the Board Mesting at which the Buyback was approved (i.e Dateiofithe Bt i Nominal sstcpllcel (Cash, other no. of Equity
gap P 9 ey 9 y PP o Acquisition transaction equity shares value (%) cost price () than ’cash) Shares
December 19,2022) and the date of the postal ballot notice (i.e. December 26, 2022). However, pursuant to the Scheme
of Arrangement between NXTDigital Limited (‘NDL') and the Company and their respective shareholders, the person 06/12/2022 | Scheme of 67,569 10 1,007.62| 6,80,84,211 67,569
mentioned in sub clause 6.1 who were holding Equity Shares of NDL have been allotted equity shares of the Company on arrangement/
November 25, 2022 in the ratio of 20:63 (i.e. 20 Equity Shares of the Company allotted for every 63 Equity Shares held in Total 67,569
NDL) as approved by the Hon’ble National Company Law Tribunal. - i i -
6.3.  Interms of SEBI Buyback Regulations, under tender offer route, the Promoters and Promoter Group have an option to # Equ!w Shares held pur§uant o the Scheme of Arrangement anq Recgn.strucnon l{nder Sectloqs 100' 391 t°. 394 and.other applicable
participate in the Buyback. In this regard, Harsha Ashok Hinduja Jointly with Ashok Parmanand Hinduja, Ms. Harsha provisions f)fthe CompaanTsAct, 1956 betweeny HTMT Global Solutions LI.n'IIled and Hinduja TMTllelted and their respective Shareholders
Ashok Hinduja, Ms. Ambika Ashok Hinduja, Mr. Shom Ashok Hinduja, Mr. Ashok Parmanand Hinduja — Karta of S.P. fnd Qedltors as sanctioned by the Hon'ble High Court of Judlcaturg .at sombay V|d.e Qrder dated Eebruary 23, 200?.
Hinduja HUF (Bigger), Mr. Ashok Parmanand Hinduja Jointly with Harsha Ashok Hinduja, Mr. Ashok Parmanand Equ'tz Shsa;es ahllolt;ed pursuan:lto tl:jebsi:en;e ?LIArEllgemlegt betweeE NXTT,E;'g'ta: Lh;lmne: lagd H:dga(G)lzbaLS:)l:t'u\;)ns Lw:teia;g;r;eur
Hinduja, A.P. Hinduja — Karta of A.P. Hinduja (HUF), Hinduja Group Limited, Hinduja Group Ltd. Jointly with Hinduja respecilve Shareholcers assanctionedby the Hon ble National . ompany Law fribuna, Mumbarbench vide Lrer dated November 11, £ee.
Realty Ventures Ltd. (as dematA/c holder & Partners of Aasia Exports), Hinduja Realty Ventures Ltd., Aasia Corporation 7. CONFIRMATIONS FROM THE COMPANY AS PER THE PROVISIONS OF THE SEBI BUYBACK
LLP and Hinduja Properties Limited, the Promoters/ Promoter group of the Company, have expressed their intention to REGULATIONSAND THEACT:
participate in the Buyback vide their respective letters dated December 26, 2022 and may tender such shares to the The Company confirms that:
extent of their shareholding or such number of shares as may be permitted under applicable law. 7.1.  AllEquity Shares of the Company are fully paid up;
The details of build-up of the Equity Shares that are currently held by the Promoters and Members of Promoter Group 7.2. The Company shall notissue aT.‘d allot any shares or .Oth!?f specified S?CUFi“SS.i"dUding by way of
who intend to tender their equity shares in the buyback are set-out below, please refer to the notes at the end of all the bonus or convert any outstanding ESOPs/ outstanding instruments into Equity Shares from the
tables for annoted points: date of resolution passed by the Shareholders approving the Buyback till the expiry of the Buyback
period, i.e., the date on which the payment of consideration is made to the shareholders who have
1. Ms. Harsha Ashok Hinduja; and Harsha Ashok Hinduja Jointly with Ashok Parmanand Hinduja accepted the Buyback;
Date of the Nature of No. of Nominal Issue price/ ngsswe;taﬁzn ::?#'Eaﬁ‘(e 7.3. the Company shall not raise further capital for a period of one year from the expiry of the Buyback
Acquisition | transaction equity shares | value (3) cost price () (tha a ‘cash) Sha reqswty period, except in discharge of its subsisting obligations such as conversion of warrants, stock
i h i i f pref h. i Equi
18/0412007 Demergert 29193 0 0 2.91.930 29193 g;:]t;orgs‘sc emes, sweat equity or conversion of preference shares or debentures into Equity
19/03/2015 | Gift 545,000 10 - Other than cash 5,74193 7.4. the Company has not undertaken a Buyback of any of its securities during the period of one year
07/03/2022 | Bonus Share 5,74,193 10 - Other than cash 11,48,386 immediately preceding the date of the Board Meeting;
141122022 | Scheme of 2,32,949 10 271 6,31,49,067 13,81,335 7.5.  the Company shall not Buyback its Equity Shares unless consequent reduction of its share capital
arrangement® is effected;
Total 13,81,335 7.6. there are no defaults subsisting in the repayment of deposits accepted either before or after the
commencement of the Act, interest payment thereon, redemption of debentures or interest
2. Ms. Ambika Ashok Hinduja payment thereon or redemption of preference shares or payment of dividend due to any
Considerati G lative shareholder, or repayment of any term loans or interest payable thereon to any financial institution
Date of the Nature of No. of Nominal Issue price/ ) banking C A h default h dt bsist iod of than th
CIAd A b P (Cash, other | no. of Equity or banking Company; In case any such default has ceased to subsist, a period of more than three
Acquisition | transaction | equity shares | value (%) cost price (%) than cash) Shares years has lapsed.
7.7. the Company shall not use borrowed funds from banks or financial institutions in fulfilling its
18/04/2007 | Demerger# 1,77,242 10 10 17,72,420 1,77,242 —
obligations under the Buyback;
07/03/2022 | Bonus share 177,242 10 - Other than cash 3,54,484 7.8. the Company shall not directly or indirectly purchase its Equity Shares through any subsidiary
14/12/2022 | Scheme of 84,400 10 271 2,28,79,573 438,884 company including its own subsidiary companies, if any or through any investment company or
arrangementA group of investment companies;
Total 4,38,884 7.9. the Company is in compliance with the provisions of Sections 92, 123, 127 and 129 of the
CompaniesAct;
3. Mr. Shom Ashok Hinduja 7.10. the Company shall not Buyback the locked-in Equity Shares and non-transferable Equity Shares
P a o till the pendency of the lock-in or till the Equity Shares become transferable;
Dateof the |  Nature of No. of Nominal Issue price/ e 7.11. the Company shall not Buyback its Equity Shares from any person through negotiated deal
b : . i (Cash, other | no. of Equity A pany Y quity Yy P 9 g
HECEEED || e || celiydEes || e Cestprice X than cash) Shares whether on or off the Stock Exchanges or through spot transactions or through any private
b arrangement in the implementation of the Buyback;
18/04/2007 | Demerger# 140,007 0 10 14,00,070 140,007 7.12. the ratio of the aggregate of secured and unsecured debts owed by the Company shall not be more
07/03/2022 | Bonus Share 1,40,007 10 - Other than cash 2,80,014 than twice the paid-up capital and free reserves after the Buyback, based on audited condensed
14/12/2022 | Scheme of 66,669 10 271 1,80,73,103 3,46,683 standalone interim financial statements and audited condensed consolidated interim financial
arrangementA statements of the Company as on September 30, 2022, as prescribed under the Companies Act
Total 3,46,683 and rules made thereunder and SEBI Buyback Regulations; contd
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7.13.
7.14.

7.15.

7.16.
7.17.

7.23.

7.24.

7.26.

8.1.

8.2.

8.3.

the consideration for the Buyback shall be paid only by way of cash;

the Buyback Size i.e., ¥1020,00,00,000 (Rupees One Thousand and Twenty Crore only) does not
exceed 25% of the aggregate of the fully paid-up Equity Share capital and free reserves of the
Company, as per audited condensed standalone interim financial statements and audited
condensed consolidated interim financial statements of the Company as on September 30, 2022;
the Equity Shares proposed to be purchased under the Buybacki.e., 60,00,000 (Sixty Lacs) Equity
Shares does not exceed 25% of the total number of Equity Shares in the paid-up Equity Share
Capital of the Company as on the date of the Board meeting;bed under the Companies Act and
rules made thereunder and SEBI Buyback Regulations;

the Buyback shall not result in delisting of the Equity Shares from the Stock Exchanges;

there is no pendency of any scheme of amalgamation or compromise or arrangement pursuant to
the provisions of the Companies Act;

. the Buyback would be subject to the condition of maintaining minimum public shareholding

requirements as specified in Regulation 38 of the SEBI Listing Regulations and under the
Securities Contracts (Regulation) Rules, 1957, as amended;

. in the event of non-fulfilment of the obligations under the SEBI Buyback Regulations by the

Company, the monies deposited in the escrow account in full or in part shall be forfeited and
distributed pro rata amongst the security-holders who accepted the offer and balance, if any, shall
be utilized for investor protection in accordance with SEBI Buyback Regulations;

. the Company shall not withdraw the Buyback after the draft letter of offer is filed with SEBI or public

announcement of the Buyback is made;

. the Company shall not make any offer of buy back within a period of one year reckoned from the

expiry of the Buyback period;

. the buyback shall be completed within a period of one (1) year from the date of passing of the

special resolution approving the buyback through postal ballot;

the Company shall comply with the statutory and regulatory timelines in respect of the Buyback in
such manner as prescribed under the Companies Act and/or the SEBI Buyback Regulations and
any other applicable laws;

the Company shall transfer from its free reserves or securities premium account and/or such
sources as may be permitted by law, a sum equal to the nominal value of the Equity Shares bought
back through the Buyback to the capital redemption reserve account and the details of such
transfer shall be disclosed in its subsequent audited balance sheet;

. the Equity Shares bought back by the Company will be extinguished and physically destroyed in

the manner prescribed under the SEBI Buyback Regulations and the Act within 7 (seven) days of
the expiry of the Buyback period;

as per Regulation 24(i)(e) of the SEBI Buyback Regulations, the Promoter(s), members of the
Promoter Group and their associates, be advised that they shall not deal in the Equity Shares or
other specified securities of the Company either through the stock exchanges or off-market
transactions (including inter-se transfer of Equity Shares among the Promoter(s) and members of
the Promoter Group) from the date of passing the resolution of the Shareholders till the closing of
the Buyback offer.”

CONFIRMATIONS FROM THE BOARD

The Board of Directors of the Company hereby confirms that it has made full enquiry into the affairs
and prospects of the Company and after taking into account the financial position of the Company
including the projections and also considering all contingent liabilities, the Board has formed an
opinion that:

immediately following the date of the board meeting dated December 19, 2022 (“Board Meeting”)
and the date on which the results of the postal ballot including e- voting for the proposed Buyback
will be announced, there will be no grounds on which the Company could be found unable to pay its
debts;

as regards the Company’s prospects for the year immediately following the date of the Board
Meeting and the date on which the results of the postal ballot including e- voting for the proposed
Buyback will be announced, and having regard to the Board’s intention with respect to the
management of the Company’s business during that year and to the amount and character of the
financial resources which will, in the Board’s view, be available to the Company during that year, the
Company will be able to meet its liabilities as and when they fall due and will not be rendered
insolvent within a period of one year from that date; and

in forming the opinion as aforesaid, the Board has taken into account the liabilities (including
prospective and contingent liabilities) as if the Company were being wound up under the provisions
of the Companies Act or the Insolvency and Bankruptcy Code, 2016, as the case may be.

REPORT ADDRESSED TO THE BOARD OF DIRECTORS BY THE COMPANY’S STATUTORY
AUDITORS

The text of the report dated December 19, 2022 received from M/s. Haribhakti & Co. LLP, Chartered
Accountants, the Statutory Auditors of the Company, addressed to the Board of Directors of the
Company is reproduced below:

Quote

“The Board of Directors

Hinduja Global Solutions Limited

Hinduja House,

171, Dr. Annie Besant Road, Worli, Mumbai-400018

Independent Auditor’s Report on the proposed buy-back of equity shares by Hinduja Global
Solutions Limited pursuant to the requirements of Clause (xi) of Schedule | of the Securities
and Exchange Board of India (Buy-Back of Securities) Regulations, 2018, as amended (the
“SEBI Buy-Back Regulations”)
This report is issued in accordance with the terms of our engagement letter dated November 17,
2022 with Hinduja Global Solutions Limited (the ‘Company’).
The Board of Directors of the Company, at its meeting held on December 19, 2022, have approved
a proposal for buy-back of equity shares of the Company, in pursuance of the provisions of Sections
68, 69 and 70 of the Companies Act, 2013 (the “Act”), The Companies (Share Capital and
Debentures) Rules, 2014 (as amended) and the SEBI Buy-Back Regulations. We have been
requested by the Management of the Company to provide a report on the accompanying “Annexure
A- Computation of amount of permissible capital payment towards buy-back of equity shares of the
Company in compliance with Section 68(2)(c) of the Act and Regulation 4(i) of the SEBI Buy-Back
Regulations (hereinafter referred to as the “Statement”), based on Special purpose condensed
interim standalone and consolidated financial statements as at September 30, 2022” (collectively
referred as ‘interim financial statements’). This Statement has been prepared by the Management
ofthe Company and has been initialled by us for identification purpose only.
Management’s Responsibility
The preparation of the Statement in accordance with section 68 (2) (c) of the Act and in compliance
with SEBI Buy-Back Regulations, is the responsibility of the Management of the Company (‘the
Board of Directors’ or ‘the Management’) including the computation of the amount of permissible
capital payment, as aforesaid, the preparation and maintenance of all accounting and other
relevant supporting records and documents. This responsibility includes the design,
implementation and maintenance of internal control relevant to the preparation and presentation of
the Statement and applying an appropriate basis of preparation; and making estimates that are
reasonable in the circumstances.
The Board of Directors of the Company is also responsible for ensuring that the Company complies
with the requirement of SEBI Buy-Back Regulations, the relevant provisions of the Act, The
Companies (Share Capital and Debentures) Rules, 2014 (as amended) and to make a full inquiry
into the affairs and prospects of the Company and to form an opinion on reasonable grounds that
the Company will be able to pay its debts and will not be rendered insolvent within a period of one
year from the date of board meeting approving the buy-back of equity shares of the Company
(‘Board Meeting’) and even from the date on which the results of the shareholders’ resolution
passed by way of a postal ballot including electronic voting will be declared (hereinafter referred to
as the “date of the Postal Ballot Resolution”) and in forming the opinion, they have taken into
account the liabilities (including prospective and contingent liabilities) as if the Company were
being wound up under the provisions of the Act or the Insolvency and Bankruptcy Code 2016.
Further, a declaration is required to be signed by at least two directors of the Company in this
respect in accordance with the requirements of the section 68 (6) of the Act and the SEBI Buy-Back
Regulations.
Auditor’s Responsibility
Pursuant to the requirements of the SEBI Buy-Back Regulations, it is our responsibility to provide
reasonable assurance on the following:
a) whether we have inquired into the state of affairs of the Company in relation to the audited
interim financial Statements as at and for the six months period ended September 30, 2022.,
b)  whether the amount of permissible capital payment, as stated in the Statement, has been
properly determined considering the interim financial statements, in accordance with section
68 (2) (c) of the Act and Regulation 4(i) of the SEBI Buy-Back Regulations; and
c)  whether the Board of Directors of the Company, in their meeting dated December 19, 2022,
have formed the opinion, as specified in clause (x) of Schedule | to the SEBI Buy-Back
Regulations, on reasonable grounds that the Company will not, having regard to its state of
affairs, be rendered insolvent within a period of one year from date of the Board Meeting and
even from the date of the Postal Ballot Resolution.

The interim financial statements referred to in paragraph 2 above, which we have considered for
the purpose of this report, have been audited by us, on which we have issued an unmodified audit
opinion vide our reports dated December 19, 2022. Our audits of these financial statements were
conducted in accordance with the Standards on Auditing, as specified under Section 143(10) of the
Act and other applicable authoritative pronouncements issued by the Institute of Chartered
Accountants of India (‘ICAI’), to the extent applicable. Those Standards require that we plan and
perform the audit to obtain reasonable assurance about whether the financial statements are free
of material misstatement.

A reasonable assurance engagement involves performing procedures to obtain sufficient
appropriate evidence on the point 5 above. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks associated with the Reporting Criteria. Within the
scope of our work, we have performed the following procedures:

a. Inquired into the state of affairs of the Company with reference to the interim financial
statements;

b.  Examined draft minutes of the meetings of the Board of Directors of the Company held on

December 19, 2022 and inquired if the Board of Directors of the Company, in the said

meeting have formed the opinion, as specified in clause (x) of Schedule | to the SEBI

Buy-Back Regulations, on reasonable grounds that the Company will not, having regard

to its state of affairs, be rendered insolvent within a period of one year from the date of the

Board Meeting and even from the date of the Postal Ballot Resolution.;

Examined authorisation for buy-back from the Articles of Association of the Company;

d.  Examined that the amount of permissible capital payment for the buy-back as detailed in
the Statement is in accordance with the provisions of Section 68 (2) (c) of the Act and
Regulation 4(i) of the SEBI Buy-Back Regulations;

e. Traced the amounts of paid up equity share capital, retained earnings, securities premium
and general reserves as mentioned in Statement from the interim financial statements ;

f. Verified the arithmetical accuracy of the amounts mentioned in the Statement;

g. Examined that the ratio of secured and unsecured debt owed by the Company, if any, is
not more than twice the capital and its free reserves after such buy-back of equity shares
of the Company, as aforesaid;

h.  Examined that all the equity shares for buy-back are fully paid-up;

i. Examined Directors’ declarations for the purpose of buy-back and solvency of the
Company;

o

j. Obtained appropriate representations from the Management of the Company.

We conducted our examination of the Statement in accordance with the Guidance Note on Reports
or Certificates for Special Purposes (Revised 2016) (the ‘Guidance Note’) issued by the ICAI. The
Guidance Note requires that we comply with the ethical requirements of the Code of Ethics issued
by the ICAI.

We have complied with the relevant applicable requirements of the Standard on Quality Control
(SQC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial
Information, and Other Assurance and Related Services Engagements, issued by the ICAI.

Opinion

Based on our examination as stated above, and according to the information, explanations and

representations provided to us by the Management, we report that:

a. we have inquired into the state of affairs of the Company in relation to the interim financial
statements;

b. the amount of the permissible capital payment towards the proposed buy-back of equity
shares as computed in the Statement (attached as Annexure A), is properly determined
considering the interim financial statements, in accordance with section 68(2)(c) of the Actand
Regulation 4(i) of the SEBI Buy-Back Regulations; and

c. the Board of Directors of the Company, in their meeting held on December 19, 2022 has
formed the opinion, as specified in clause (x) of Schedule | to the SEBI Buy-Back Regulations,
on reasonable grounds that the Company, having regard to its state of affairs, will not be
rendered insolvent within a period of one year from the date of the Board Meeting and even
from the date of the Postal Ballot Resolution.

Restriction on distribution oruse

Our work was performed solely to assist you in meeting your responsibilities with reference to
compliance with the provisions of section 68, other applicable provisions of the Act read with The
Companies (Share Capital and Debentures) Rules, 2014 (as amended) and the SEBI Buy-Back
Regulations, pursuant to the proposed buy-back of equity shares of the Company. Our obligations
in respect of this report are entirely separate from, and our responsibility and liability is in no way
changed by, any other role we may have (or may have had) as auditors of the Company or
otherwise. Nothing in this report, nor anything said or done in the course of or in connection with the
services that are the subject of this report, will extend any duty of care we may have in our capacity
as auditors of the Company.

This report is addressed to and provided to the Board of Directors of the Company solely for the
purpose of enabling it to comply with the aforesaid requirements and to include this report, pursuant
to the requirements of the SEBI Buy-Back Regulations in the (a) Postal ballot notice, including the
explanatory statement to be annexed to the notice of the EGM pursuant to Section 102 of the Act
which will be filed with the Registrar of Companies; (b) public announcement to be made to the
shareholders of the Company, which will be filed with the Registrar of Companies as required by the
SEBI Buy-Back Regulations, the National Securities Depository Limited and the Central
Depository Services (India) Limited for the purpose of extinguishment of equity shares, the
authorised dealer for the purpose of capital payment, the Securities and Exchange Board of India
(‘SEBI’), BSE Limited (‘BSE’) and National Stock Exchange of India Limited (‘NSE’) and the
Merchant Banker to the buy-back appointed by the Company, (c) draft letter of offer and the letter of
offer to be filed with the Registrar of Companies, SEBI, BSE and NSE, as applicable (d) Letter of
offer to be sent to the shareholders, (e) Form SH 9 as required by Section 68 and Section 70(1) of
theAct.

Accordingly, this report may not be suitable for any other purpose, and therefore, should not be
used, referred to or distributed for any other purpose or to any other party without our prior written
consent. Accordingly, we do not accept or assume any liability or any duty of care for any other
purpose for which or to any other person to whom this report, or Public Announcement which
includes our report, is shown or into whose hands it may come without our prior consent in writing.
Haribhakti & Co. LLP shall not be liable to the Company or to any other concerned for any claims,
liabilities or expenses relating to this Report, except to the extent of fees relating to this Report. We
have no responsibility to update this Report for any events or circumstances occurring after the
date of this Report.

For Haribhakti & Co.LLP

Chartered Accountants

ICAI Firm Registration No.103523W/W100048

Sd/-

Purushottam Nyati

Partner

Membership No. 118970

UDIN: 22118970BFZKTS9582

Place: Mumbai
Date: December 19, 2022

Enclosure:--

Annexure A: Computation of amount of permissible capital payment towards buy-back of equity shares of the
Company in compliance with Section 68(2)(c) of the Act and Regulation 4(i) of the SEBI Buy-Back Regulations,
based on Special purpose condensed interim standalone and consolidated financial statements as at September
30,2022

Computation of amount of permissible capital payment towards buy-back of equity shares of the
Company in compliance with Section 68 (2) (c) of the Act and Regulation 4(i) of the SEBI Buy-Back
Regulations, based on Special purpose condensed interim standalone and consolidated financial
statements as at September 30, 2022:

Annexure A

Allfigures in ¥ crore

Amount as per Amount as per
Particul the Standalone | the Consolidated
amichiars Financial Financial
Stat t St
a. Paid-up equity share capital as at September 30, 2022 | {A} 41.80 41.80
b. Free reserves as per Section 68 of Companies Act,
2013

-- Retained Earnings {B} 3,618.57 7,128.15
-- General Reserve (@} 538.98 538.98
-- Securities Premium {D} 14.26 14.26
-- Foreign Currency Translation Reserve adjusted in {E} (35.48) (138.96)
retained earnings during IND AS adoption
-- Exchange Fluctuation on Loans {F} (40.27) -
Total Free Reserves as at September 30, 2022* {G = B+C+D-E-F} 4,096.06 7,542.43
c. Share Application Money Pending Allotment {H} 10.69 10.69
Total of Equity paid-up capital and free reserves as at {l = A+G+H} 4,148.55 7,594.92
September 30, 2022
Maximum amount permissible for buyback under {J =1x25%} 1,037.13 1,898.73
Section 68(2)(c) of the Act read with Regulation 4 (i)
of the SEBI Buy-Back Regulations, i.e., 25% of the
total paid-up capital and free reserves

* Not Adjusted for unrealised foreign exchange gain/loss arising in the normal course of operating
activities of the Company.

Notes: i. The Buy-back proposal is authorised by the article of association of the Company and has been
approved by the Board of Directors at their meeting on December 19, 2022. The proposal is subject to the
approval of the shareholders of the Company.

For and on behalf of the Board of Directors of

Hinduja Global Solutions Limited

Sd/-

Authorised Signatory

Srinivas Palakodeti, Chief Financial Officer
19th December 2022

Mumbai

Unquote
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10.1.

10.2.

10.4.

10.6.

10.7.

10.8.

RECORD DATE AND SHAREHOLDER'’S ENTITLEMENT
As required under the SEBI Buyback Regulations, the Company has fixed Monday, March 06,
2023, as the record date (the “Record Date”) for the purpose of determining the entitlement and
the names of the equity shareholders who are eligible to participate in the Buyback i.e. Eligible
Shareholders.

In due course, Eligible Shareholders will receive a letter of offer in relation to the Buyback (“Letter
of Offer”) along with a Tender/ Offer Form indicating the entitlement of the Eligible Shareholder for
participating in the Buyback. Even if the Eligible Shareholder does not receive the Letter of Offer
along with a tender form, the Eligible Shareholder may participate and tender shares in the
Buyback.

. The Equity Shares proposed to be bought back by the Company as part of the Buyback are divided

into two categories:

i. Reserved category for Small Shareholders (defined hereinafter); and ii. General category for all
other Eligible Shareholders.

As defined in Regulation 2(i)(n) of the SEBI Buyback Regulations, a “Small Shareholder” is a
shareholder of the Company who holds Equity Shares having market value, on the basis of closing
price on BSE or NSE (as applicable, contingent on highest trading volume in respect of Equity Shares
ason Record Date) as on the Record Date, of not more than< 2,00,000 (Rupees Two Lakh Only).

. In accordance with Regulation 6 of the SEBI Buyback Regulations, 15% of the number of Equity

Shares which the Company proposes to buyback or number of Equity Shares entitled as per the
shareholding of Small Shareholders as on the Record Date, whichever is higher, shall be reserved
for the Small Shareholders as part of this Buyback.

On the basis of the shareholding on the Record Date, the Company will determine the entitlement
of each shareholder, including Small Shareholders, to tender their Equity Shares in the Buyback.
This entitlement for each Eligible Shareholder will be calculated based on the number of Equity
Shares held by the respective Eligible Shareholder as on the Record Date and the ratio of the
Buyback applicable in the category to which such Eligible Shareholder belongs to. The final number
of Equity Shares that the Company shall Buyback from each Eligible Shareholder will be based on
the total number of Equity Shares tendered by such Eligible Shareholder. Accordingly, the
Company may not Buyback all of the Equity Shares tendered by an Eligible Shareholder.

After accepting the Equity Shares tendered on the basis of entitlement, the Equity Shares left to be
bought back, if any in one category shall first be accepted, in proportion to the Equity Shares
tendered over and above their entitlement in the offer by shareholders in that category, and
thereafter from Eligible Shareholders who have tendered over and above their entittement in
another category.

In accordance with Regulation 9(ix) of the SEBI Buyback Regulations, in order to ensure that the
same Eligible Shareholder with multiple demat accounts/ folios do not receive a higher entitlement
under the small shareholder category, the Equity Shares held by such Eligible Shareholder with a
common Permanent Account Number (“PAN”) shall be clubbed together for determining the
category (small shareholder or general) and entitlement under the Buyback. In case of joint
shareholding, the Equity Shares held in cases where the sequence of the PANs of the joint

10.9.

shareholders is identical shall be clubbed together. In case of Eligible Shareholders holding
physical shares, where the sequence of PANs is identical and where the PANs of all joint
shareholders are not available, the Registrar to the Buyback will check the sequence of the names
of the joint holders and club together the Equity Shares held in such cases where the sequence of
the PANs and name of joint shareholders are identical. The shareholding of institutional investors
like mutual funds, insurance companies, foreign institutional investors/ foreign portfolio investors
etc. with common PAN are not proposed to be clubbed together for determining their entitlement
and will be considered separately, where these Equity Shares are held for different schemes/ sub-
accounts and have a different demat account nomenclature based on information prepared by the
Registrar to the Buyback as per the shareholder records received from the depositories. Further,
the Equity Shares held under the category of “clearing members” or “corporate body margin
account” or “corporate body — broker” as per the beneficial position data as on Record Date with
common PAN are not proposed to be clubbed together for determining their entitlement and will be
considered separately, where these Equity Shares are assumed to be held on behalf of clients.

The participation of the Eligible Shareholders in the Buyback is voluntary. Eligible Shareholders
may opt to participate in part or in full, and receive cash in lieu of the Equity Shares accepted under
the Buyback or they may opt not to participate and enjoy a resultant increase in their percentage
shareholding, after the completion of the Buyback, without any additional investment. Eligible
Shareholders also have the option of tendering additional shares (over and above their entitlement)
and participate in the shortfall created due to non-participation of some other Eligible Shareholders,
if any. If the Buyback entitlement for any shareholder is not a round number, then the fractional
entitiement shall be ignored for computation of Buyback entitlement to tender Equity Shares in the
Buyback.

10.10. The maximum number of Equity Shares that can be tendered under the Buyback by any Eligible

Shareholder cannot exceed the number of Equity Shares held by such eligible shareholder as on
the Record Date. In case the Eligible Shareholder holds Equity Shares through multiple demat
accounts, the tender through a demat account cannot exceed the number of Equity Shares held in
thatdemataccount.

10.11. The Equity Shares tendered as per the entitlement by the Eligible Shareholders as well as

additional Equity Shares tendered, if any, will be accepted as per the procedure laid down in the
SEBI Buyback Regulations. The settlement under the Buyback will be done using the mechanism
notified under the SEBI Circulars.

10.12. Detailed instructions for participation in the Buyback (tender of Equity Shares in the Buyback) as
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well as the relevant timetable will be included in the Letter of Offer which will be sentin due course to
the Eligible Shareholders. Eligible Shareholders which have registered their email ids with the
depositories / the Company, shall be dispatched the Letter of Offer through electronic means. If
Eligible Shareholders wish to obtain a physical copy of the Letter of Offer, they may send a request
to the Company or Registrar to the Buyback at the address mentioned at para 13 or 14 below.
Eligible Shareholders which have not registered their email ids with the depositories/ Company, the
Letter of Offer shall be dispatched through physical mode.

PROCESS AND METHODOLOGY FORBUYBACK

The Buyback is open to all Eligible Shareholders / beneficial owners of the Company, i.e., the
shareholders who on the Record Date were holding Equity Shares either in physical form
(“Physical Shares”) and the beneficial owners who on the Record Date were holding Equity
Shares in the dematerialized form (“Demat Shares”) (such shareholders are referred to as the
(“Eligible Shareholders”). Any person who does not hold Equity Shares of our Company as on
the Record Date will not be eligible to participate in the Buyback and Equity Shares tendered by
such person(s) shall be rejected.

The Buyback shall be implemented using the “Mechanism for acquisition of shares through Stock
Exchange” notified by SEBI vide SEBI Circulars and following the procedure prescribed in the Act
and the SEBI Buyback Regulations, and as may be determined by the Board (including the
Buyback Committee authorized to complete the formalities of the Buyback) and on such terms and
conditions as may be permitted by law from time to time.

For implementation of the Buyback, the Company has appointed Motilal Oswal Financial
Services Limited as the registered broker to the Company (the “Company’s Broker”) to facilitate
the process of tendering of Equity Shares through the stock exchange mechanism for the Buyback
and through whom the purchases and settlements on account of the Buyback would be made by
the Company. The contact details of the Company’s Broker are as follows:

Motilal Oswal Financial Services Limited

Address: Motilal Oswal Tower, Rahimtullah Sayani Road, Opposite Parel S.T. Bus Depot,
Prabhadevi, Mumbai - 400 025

Contact Person: Krishna Sharma; Tel. No.: +91 22 7198 5473;

Email: ksharma@motilaloswal.com;

Website: www.motilaloswal.com; CIN: L67190MH2005PLC153397;

SEBI Registration No.: INZ000158836

The Company will request BSE Limited (“BSE”), who shall be the designated stock exchange for
the purpose of this Buyback, to provide the separate acquisition window (“Acquisition Window”)
to facilitate placing of sell orders by Eligible Shareholders who wish to tender Equity Shares in the
Buyback. The details of the Acquisition Window will be as specified by BSE from time to time.

In the event the Stock Broker(s) of any Eligible Shareholder is not registered with BSE as a trading
member/stock broker, then that Eligible Shareholder can approach any BSE registered stock
broker and can register themselves by using quick unique client code (“UCC”) facility through the
BSE registered stock broker (after submitting all details as may be required by such BSE registered
stock broker to be in compliance with applicable law). In case the Eligible Shareholders are unable
to register using UCC facility through any other BSE registered stock broker, Eligible Shareholders
may approach Company’s Broker to place their bids, by using UCC facility after submitting requisite
documents.

During the tendering period, the order for selling the Equity Shares will be placed in the Acquisition
Window by Eligible Shareholders through their respective stock brokers during normal trading
hours of the secondary market. The stock brokers (“Seller Member(s)”) can enter orders for
demat shares as well as physical shares. In the tendering process, the Company’s Broker may also
process the orders received from the Eligible Shareholders after Eligible Shareholders have
completed their KYC requirements as required by the Company’s Broker.

The Buyback from the Eligible Shareholders who are residents outside India including foreign
corporate bodies (including erstwhile overseas corporate bodies), foreign portfolio investors, non-
resident Indians, members of foreign nationality, if any, shall be subject to the Foreign Exchange
Management Act, 1999 and rules and regulations framed thereunder, if any, Income Tax Act, 1961
and rules and regulations framed thereunder, as applicable, and also subject to the
receipt/provision by such Eligible Shareholders of such approvals, if and to the extent necessary or
required from concerned authorities including, but not limited to, approvals from the Reserve Bank
of India under the Foreign Exchange Management Act, 1999 and rules and regulations framed
thereunder, if any.

The reporting requirements for Non-Resident Shareholders under Reserve Bank of India, Foreign
Exchange Management Act, 1999, as amended and any other rules, regulations, guidelines, for
remittance of funds, shall be made by the Eligible Shareholder and/or the Seller Member through
which the Equity Shareholder places the bids.

Modification / cancellation of orders and multiple bids from a single Eligible Shareholder will be
allowed during the tendering period of the Buyback. Multiple bids made by single Eligible
Shareholder for selling the Equity Shares shall be clubbed and considered as "one" bid for the
purposes of acceptance.

.The cumulative quantity tendered shall be made available on the website of BSE throughout the

trading sessions and will be updated at specific intervals during the tendering period.

Further, the Company will not accept Equity Shares tendered for Buyback which are under restraint
order of the court for transfer/ sale and/or the title in respect of which is otherwise under dispute or
where loss of share certificates has been notified to the Company and the duplicate share
certificates have not been issued either due to such request being under process as per the
provisions of law or otherwise.

.12.Procedure to be followed by Eligible Shareholders holding Equity Shares in the

dematerialised form:

.1.Eligible Shareholders who desire to tender their Equity Shares held by them in dematerialised

form under the Buyback would have to do so through their respective Seller Member by indicating
to the concerned Seller Member, the details of Equity Shares they intend to tender under the
Buyback.

.2.The Seller Member(s) would be required to place an order/bid on behalf of the Eligible

Shareholders who wish to tender Demat Shares in the Buyback using the Acquisition Window of
the Designated Stock Exchange. For further details, Eligible Shareholders may refer to the
circulars issued by BSE and Indian Clearing Corporation Ltd. (“ Clearing Corporation”)

.3.The relevant details including the settlement number shall be informed in the issue opening

circular that will be issued by the Designated Stock Exchange and/or the Clearing Corporation.

.4.The lien shall be marked in the demat account of the Eligible Shareholders for the Equity Shares

tendered in the Buyback. The details of Equity Shares marked as lien in the demat account of the
Eligible Shareholders shall be provided by the depositories to the Clearing Corporation.

.5.In case, the demat account of the Eligible Shareholders is held in one depository and clearing

member pool and Clearing Corporation account is held with other depository, the Equity Shares
tendered under the Buyback shall be blocked in the shareholders demat account at the source
depository during the tendering period. Inter Depository Tender Offer (“IDT”) instructions shall be
initiated by the shareholders at source depository to clearing member pool/ Clearing Corporation
account at target depository. Source depository shall block the shareholder’s securities (i.e.,
transfers from free balance to blocked balance) and sends IDT message to target depository for
confirming creation of lien. Details of shares blocked in the shareholders demat account shall be
provided by the target depository to the Clearing Corporation.

.6.For custodian participant orders for demat Equity Shares, early pay-in is mandatory prior to

confirmation of order by custodian participant. The custodian participant shall either confirm or
reject the orders not later than the closing of trading hours on the last day of the tendering period.
Thereafter, all unconfirmed orders shall be deemed to be rejected. For all confirmed custodian
participant orders, order modification by the concerned Selling Member shall revoke the
custodian confirmation and the revised order shall be sent to the custodian again for confirmation.

.7.Upon placing the bid, the Seller Member(s) shall provide a Transaction Registration Slip (“TRS”)

generated by the exchange bidding system to the Eligible Shareholder on whose behalf the bid has
been placed. The TRS will contain the details of order submitted such as bid ID number, application
number, Depository Participant ID, client ID, number of Equity Shares tendered, etc.

.8.It is clarified that in case of Demat Shares, submission of the tender form and TRS is not

mandatory. In case of non-receipt of the completed tender form and other documents, but receipt
of Equity Shares in the accounts of the Clearing Corporation and a valid bid in the exchange
bidding system, the bid for Buyback shall be deemed to have been accepted.

.9.The Eligible Shareholders will have to ensure that they keep the depository participant (“DP”)

account active and unblocked to receive credit in case of return of Equity Shares due to rejection
or due to prorated Buyback decided by the Company. Further, Eligible Shareholders will have to
ensure that they keep the bank account attached with the DP account active and updated to
receive credit remittance due to acceptance of Buyback of shares by the Company.

Procedure to be followed by Eligible Shareholders holding Equity Shares in the Physical
form:

In accordance with the SEBI circular no. SEBI/HO/CFD/CMD1/CIR/P/2020/144 dated July 31,
2020, the physical shareholders are allowed to tender their shares in a buyback undertaken
through the tender offer route. However, such tendering shall be as per the provisions of the SEBI
Buyback Regulations and terms of Letter of Offer.

.1.Eligible Shareholders who are holding physical Equity Shares and intend to participate in the

Buyback will be required to approach their respective Seller Member along with the complete set
of documents for verification procedures to be carried out before placement of the bid, including

Contd....
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(i) the tender form duly signed by all Eligible Shareholders (in case shares are in joint names,
in the same order in which they hold the shares), (ii) original Equity Share certificate(s), (iii)
valid share transfer form(s)/ Form SH-4 duly filled and signed by the transferors (i.e. by all
registered Eligible Shareholders in the same order and as per the specimen signatures
registered with the Company) and duly witnessed at the appropriate place authorizing the
transfer in favour of the Company, (iv) self-attested copy of the PAN card of all the Eligible
Shareholders (v) any other relevant documents such as, but not limited to, duly attested
power of attorney, corporate authorization (including board resolution/specimen signature),
notarized copy of death certificate and succession certificate or probated will, if the original
Eligible Shareholder has deceased, etc., as applicable. In addition, if the address of the
Eligible Shareholder has undergone a change from the address registered in the Register of
Members of the Company, the Eligible Shareholder would be required to submit a self-
attested copy of address proof consisting of any one of the following documents: valid
Aadhar Card, Voter Identity Card or Passport.

11.13.2.Based on the documents mentioned in the paragraph above, the concerned Seller Member
shall place an order/ bid on behalf of the Eligible Shareholders holding physical Equity
Shares who wish to tender Equity Shares in the Buyback, using the Acquisition Window of
BSE. Upon placing the bid, the Seller Member shall provide a TRS generated by the
exchange bidding system to the Eligible Shareholder. TRS will contain the details of order
submitted like Folio No., Certificate No., Distinctive No., No. of Equity Shares tendered etc.

11.13.3.Any Seller Member/ Eligible Shareholder who places a bid for physical Equity Shares, is
required to deliver the original share certificate(s) and documents (as mentioned above)
along with TRS either by registered / speed post or courier or hand delivery to the Registrar to
the Buyback (at the address mentioned at paragraph 14 below) on or before the Buyback
closing date. The envelope should be super scribed as “Hinduja Global Solutions Limited
Buyback 2023”. One copy of the TRS will be retained by Registrar to the Buyback and it will
provide acknowledgement of the same to the Seller Member/ Eligible Shareholder.

11.13.4.Eligible Shareholders holding physical Equity Shares should note that physical Equity
Shares will not be accepted unless the complete set of documents are submitted.
Acceptance of the physical Equity Shares for Buyback by the Company shall be subject to
verification as per the SEBI Buyback Regulations and any further directions issued in this
regard. The Registrar to the Buyback will verify such bids based on the documents submitted
on a daily basis and till such verification, the Designated Stock Exchange i.e., BSE shall
display such bids as ‘unconfirmed physical bids’. Once Registrar to the Buyback confirms the
bids, they will be treated as ‘Confirmed Bids’.

11.13.5.In case any Eligible Shareholder has submitted Equity Shares in physical form for
dematerialisation, such Eligible Shareholders should ensure that the process of getting the
Equity Shares dematerialised is completed well in time so that they can participate in the
Buyback before the closure of the tendering period of the Buyback.

11.13.6.An unregistered shareholder holding Equity Shares in physical form may also tender their
Equity Shares in the Buyback by submitting the duly executed transfer deed for transfer of
shares, purchased prior to the Record Date, in their name, along with the offer form, copy of
their PAN card and of the person from whom they have purchased shares and other relevant
documents as required for transfer, if any.

12. METHOD OF SETTLEMENT
Upon finalization of the basis of acceptance as per SEBI Buyback Regulations:

12.1. The settlement of trades shall be carried out in the manner similar to settlement of trades in the
secondary market.

12.2. The Company will pay the consideration to the Company’s Broker who will transfer the

consideration pertaining to the Buyback to the Clearing Corporation’s Bank account as per the
prescribed schedule. The settlement of fund obligation for Demat Shares shall be affected as
per the SEBI circulars and as prescribed by BSE and the Clearing Corporation from time to
time. For Demat Shares accepted under the Buyback, such beneficial owners will receive
funds payout in their bank account as provided by the depository system directly to the
Clearing Corporation and in case of Physical Shares, the Clearing Corporation will release the
funds to the Seller Member(s) as per secondary market payout mechanism. If such
shareholder’s bank account details are not available or if the funds transfer instruction is
rejected by the Reserve Bank of India (“RBI”)/ bank(s), due to any reasons, then the amount
payable to the concerned shareholders will be transferred to the Seller Member’s settlement
bank account for onward transfer to such shareholders.

12.3. In case of Eligible Shareholder where there are specific RBI and other regulatory requirements

pertaining to funds pay-out, which do not opt to settle through custodians, the funds pay-out would
be given to their respective Seller Members settlement bank account for onward transfer to the
Eligible Shareholders. For this purpose, the client type details would be collected from the
depositories.
The Equity Shares bought back in demat form would be transferred directly to the demat
escrow account of the Company opened for the Buyback (the “Company Demat
Account”) provided it is indicated by the Company’s Broker or it will be transferred by the
Company’s Broker to the Company Demat Account on receipt of the Equity Shares from the
clearing and settlement mechanism of BSE.
Eligible Shareholder will have to ensure that they keep their depository participant (“DP”’)
account active and unblocked to receive credit in case of return of Equity Shares, due to
rejection or due to non/partial acceptance of shares under the Buyback. Excess Equity Shares
or unaccepted Equity Shares, in dematerialised form, if any, tendered by the Eligible
Shareholders would be transferred by the Clearing Corporation directly to the respective
Eligible Shareholder’s DP account. If the securities transfer instruction is rejected in the
depository system, due to any issue then such securities will be transferred to the Seller
Member’s depository pool account for onward transfer to such Eligible Shareholder.
In the case of inter-depository, the Clearing Corporation will cancel the excess or unaccepted
shares in target depository. The source depository will not be able to release the lien without a
release of Inter Depository Tender Offer message from target depository. Further, release of
IDT message shall be sent by target depository either based on cancellation request received
from the Clearing Corporation or automatically generated after matching with Bid accepted
detail as received from the Company or the Registrar to the Buyback. Post receiving the IDT
message from target depository, source depository will cancel/ release excess or unaccepted
block shares in the demat account of the Eligible Shareholder. Post completion of tendering
period and receiving the requisite details viz., demat account details and accepted bid quantity,
source depository shall debit the securities as per the communication/ message received from
target depository to the extent of accepted bid shares from Eligible Shareholder’'s demat
account and credit it to Clearing Corporation settlement account in target depository on
settlement date.

Any excess Equity Shares, in physical form, pursuant to proportionate acceptance / rejection

will be returned back to the Eligible Shareholders directly by the Registrar to the Buyback. The

Company is authorized to split the share certificate and issue new consolidated share

certificate for the unaccepted Equity Shares in case the Equity Shares accepted by the

Company are less than the Equity Shares tendered in the Buyback by Eligible Shareholders

holding Equity Shares in the physical form.

The Seller Member(s) would issue contract note for the Equity Shares accepted under the

Buyback and pay the consideration for the Equity Shares accepted under the Buyback and

return the balance unaccepted Equity Shares to their respective clients/ will unblock the

excess unaccepted Equity Shares. The Company Broker would also issue a contract note to
the Company for the Equity Shares accepted under the Buyback.

12.9. Eligible Shareholders who intend to participate in the Buyback should consult their respective
Seller Member(s) for details of any cost, applicable taxes, charges and expenses (including
brokerage), etc. that may be levied by the Seller Member upon the selling Eligible
Shareholders placing the order to sell the shares on behalf of the shareholders. The Buyback
consideration received by the selling Eligible Shareholders, in respect of accepted Equity
Shares, could be net of such costs, applicable taxes, charges and expenses (including
brokerage) and the Manager to the Buyback and the Company accept no responsibility to bear
or pay such additional cost, charges and expenses (including brokerage) levied by selling
members and such costs will be incurred solely by the selling Eligible Shareholders.

12.10. The Equity Shares accepted, bought and lying to the credit of the Company Demat Account
and the Equity Shares bought back and accepted in physical form will be extinguished in the
manner and following the procedure prescribed in the SEBI Buyback Regulations.

12.4.

12.5.

12.6.

12.7.

12.8.

13. COMPLIANCE OFFICER

The Board at their meeting held on December 19, 2022 appointed Mr. Narendra Singh,
Company Secretary and Compliance Officer of the Company, as the compliance officer for the
purpose of the Buyback (“Compliance Officer”). Investors may contact the Compliance
Officer for any clarifications or to address their grievances, if any, during office hours i.e. 10.00
a.m. to 5.00 p.m. on all working days except Saturday, Sunday and public holidays till the

closure of the Buyback, at the following address:

Company Secretary and Compliance Officer: Mr.Narendra Singh

Hinduja Global Solutions Limited

Address: Hinduja House, 171, Dr. Annie Besant Road, Worli, Mumbai - 400018,
Maharashtra.Tel. No.: +9122 6136 0407

E-mail: investor.relations@teamhgs.com Website: www.hgs.cx

CIN: L92199MH1995PLC084610

14. REGISTRARTO THE BUYBACK/INVESTOR SERVICE CENTRE
In case of any queries, shareholders may also contact the Registrar to the Buyback during
office hours i.e. 10.00 a.m. to 5.00 p.m. on all working days except Saturday, Sunday and
public holidays, at the following address:
AKFINTECH
Kfin Technologies Limited (formally known as Kfin Technologies Private Limited)
Address: Selenium Tower B, Plot 31-32, Financial District, Nanakramguda,
Serilingampally, Hyderabad - 500 032
Tel.No.: +91 40 6716 2222 Toll Free No.: 18003094001
Email: hgsl.buyback@kfintech.com Website: www.kfintech.com
Investor Grievance Email: einward.ris@kfintech.com
Contact Person: Mr. M Murali Krishna Validity Period: Permanent
FaxNo.: +91 40 2343 1551
SEBI Registration No.: INR0O00000221 CIN: L72400TG2017PLC 117649
15. MANAGERTO THE BUYBACK
Motilal Oswal Investment Advisors Limited
Address: 10" Floor, Motilal Oswal Tower, Rahimtullah Sayani Road,
Opposite Parel ST Depot, Prabhadevi, Mumbai- 400 025, Maharashtra, India
Tel. No.: +91 227193 4380
E-mail: hgsl.buyback@motilaloswal.com
Website: www.motilaloswalgroup.com
Contact Person: Subodh Mallya/ Kirti Kanoria
SEBI Registration No.: INM000011005 CIN: U67190MH2006PLC 160583
16. DIRECTOR’S RESPONSIBILITY

As per Regulation 24(i)(a) of the SEBI Buyback Regulations, the Board of Directors of the
Company accepts responsibility for the information contained in this Public Announcement
and confirms that such document contains true, factual and material information and does not
contain any misleading information.

For and on behalf of the Board of Directors of Hinduja Global Solutions Limited

Sd/-
Anil Harish
Independent Director
DIN: 00001685

Sd/-
Vynsley Fernandes
Whole-time Director

DIN: 02987818

Sd/-
Narendra Singh
Company Secretary & Compliance Officer
ICSI Membership No.: F4853

Date: January 30, 2023
Place: Mumbai
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Pt ot ) g B Realy Ventures Promote Group w440 I o AL
ybackPrice” 13 | Hinduja Really Verhes Linied Promoter Group oz I
constitting 14.36% and 11.42% of the fotal number of the Equity paid-up Equiy the ) Promoter Group 47800 0
Gompany a5 on September 30, 2022 and 2, Resolution) 15 | Hinua Promoter Group 67569 013 Dateofthe |  Nature of No.of Nominal | lssue prical (m“"“" ﬂ':{‘m
respecively, ‘Thousand and my Prometer Group 29371 128 Acquisition | transaction | equity shares | value (%) | costprice () | il ,:Nw P
exclucing the Transacton Costs(“Buyback Size’ i
tender nded o miad Fromotor Grosp - 000 [ o7/3r2022 | Bonusshares | 2014490 10 Ni i 2014490
Total 34871750 )
18, Total 2014490
Porson Acing in Conoer as deired under SEBI (Substntal Acquisiion of Sharos and Takaovor) Raguabons, 2011
17. The Buyback wil be undertzken on a proportionale besis rom the Elgie Sharhoiders a3 on the Record Date, 0% %) 'Es”"“n‘” ber 21,202 and accardingly only i i ichies Tiaiid
provided that 5% (ffsen of number of Equity - Hinduja ol
tho sharholdng of the SEBI Buyback Regulatons (*Small pason | pueotine | Matwsof oot o Considaraton | Cumlative
Sharsholders’ the date of the Board Meeting (L. December 18, December 26, 2022): | Acqulsition oquity shares | value(®) | costprice (®) (mr :'-T m‘;ff_mm
18, Wumborof ool Py
based on 05/10/2021 | Purchase 300,000 10 285121 | 855363324 | 300000
fnencil stslements of he Compeny respscively the dete of ‘ = 920 | L Mmiiecuoglhted C703/2072 | Purchase 814450 70 105 | SZ0TEA9T6 | T1144%0
& Hindja Realy Venures Linted
T 5. Hida France Liied 07/03/2023 | Bonus Shares | 300,000 o - NI 1414390
110, 11/03/2022 |Purchase 600,000 o 113048 | 678289709 | 2014490
Addionaly, e 21/03/2022 | Purchase 600,000 0 109046 | 654279454 | 2614490
a5 specifed by SEBI vido ciular bearing oup.
number CIRICFD/POLICYCELL/1/2015 dated April 13, 2015 read with circular bearing number e | 00/12/2020 | schameof 7.90,002 1o 87763 | 693333501 | 3404402
CFDIDCR2/CIRIPIZ018/131 dated December 9, 2016 and read wih cicular CFDIDCR-IUCIRPI2021/615 dated  Meeting(e.December 15, December26, 2022):
August 13, Inthis regard, - Total 34,0842
26 se Designation | Number of Exuity of
; No. s Shares held :
Mo Byback For 1. M Ashok Pamanand Hindja ‘Chalman (Non- 190450 038 40;
oxecuive Drector)
= Dateofthe | Naturoof No.of Nomeal | hsmprad | SmeEn | S
. 1 1158 000 Acquistion | tansacton | oqulysharos | vae(®) | costpriea (@) eyl || P 7
e i) ' s 3| Mr.Partha DeSariar ‘Whole-time Direotor 1008% 018
A g on [+ [ Wsmvaspasioset i v =3 07/03/2022 | Bonus Shares | 47,809 10 Nl il 17809
Hinduja HUF (Bigger), M. Ashok lenund Hinduja Joinly with Nnrshn Ashok Hinduja, Mr. Ashok Pamanand Total 330818 08z Total 417,809
Hinduja, AP. induja (HUF), Hindja Group . Jointy Y2 62 The persons mentioned in sub clause 6.1 or any ofhe of the promalers; members of the promoter group,
“ 11, Hinduja Proporties Limitad
o Datoofthe | Natursof No.of Cieighol || Cooed
partcipsion g » poro of . monts precading th dte of e Board Mesting at whih the Buyback as approved (e, | Acquision ramsacton | equty shares Nonina (o ren) [ Gaopar | no,gfauly
Decenber 1, (e, December26, 2022). )
12 Linited (NDL') thoperson | 061272022 | Scheme of 67569 0 100762 6088211 67,569
Shares of Accordingy,the number of Equity arrangement
Sores e cn b bught back duing e francl yeorcamol exceod 31,0071 Eauty Shres bing 5% of & B o) R
5.25,20285° Ten Orly) each, NDL
Equity January 25,2023 (being the dat ofthe Sharshalders’ Resoufon). Sitcothe ¢ Exuty s 100, 91 oo
. participate in the Buyback. In this regard, Harsha Ashok Hinduja Jointly with Ashok Parmanand Hinduja, Ms. Harsha  4nq Greditors as sanctioned by the Honble High Court of Judicature at Bombay vide Order dated February 23, 2007.
i raay be:noled: fhat et fo e sowmert - Equly Sharee pursuaik: & e Sohene of Armgemant on ‘Ashok Hinduja, Ms. Ambika Ashok Hinduia, M. Shom Ashok Hinduia, M. Ashok Karta of SP.
November 25, 202, Hinduja HUF (igger), Mr. Ashok Pamanand Hindua Jont with Hersha Ashok. Hinduja, Mr. Ashok Pamanand Tl 2022
‘Companyincreased t05,25,20,285 Equity Shares. Hinduja, AP. Hinduja — Karta of AP. Hinduja (HUF), ited, p Lid. ia
113 i , 7
’_ REGUL THEACT:
Company. e T
7.1, AllEquity Shares ofthe Company are fully paid up;
114, y p 72 po y
1961 read T bonus or convert any outstanding ESOPs/ outstanding instruments into Equity Shares from the
i the Buyback
Partipation i gger period, L., the date on
Ind whichwil 1. Ms. Jointly with Ashok accepted the Buyback;
However, douer theElgibe Consideration | Cumulative 73, raise further capital for the Buyback
eiation | i [ | (G o | o ity poriod wuceit i hachiaroe of ke stbleting:cbigatons suck es: comversion cf et ook
145, The Buyback fom Eigible Sharcholders who are persons resident outsid Indi, incuding the foregn portiolo hares option schemes, sweat equiy or conversion of preference shares or debentures into Equify
Rt i g 18042007 | Domergert 2% T 10 29199 B Shivas:
et o equired fom T 545000 0 Obertancash | 574153 74, P aBuyback of any of ftes duri " "
o022 | BousShare | 674,193 10 Otertancash | 1148380
o0z | Schemoct 252849 10 m 63149067 1381335 75 i
116 Acopy! amangement® iseffected;
on the websts of the SEBI (wassbi.govin) duing the period of the Buyback and on the websls of the Stock . s 7.6, thers are no defauits subsisting in the repayment of deposits accepted either before or after the
Exehangenat oo o) 7 hew rsoinTin i) T commencement of the Act, interest payment thereon, redemption of debentures or interest
. M. Ashok Hinduja payment thereon or redemption of preference shares or payment of dividend due to any
2 NECESSITYFORTHEBUYBACK L e
Consideration | Cumulative epRolen or Y
Dateofthe | Nature of No.of | Mominal | lssue pricel Gl o barking G
above s capal oquiements and stegicplans in the medum fom, in an expedien, effient and cost efectie | Acausition | transaction | equity shares | value(® | costprice(®) | (Goshother | ne.ofqu sl
sl om ity 6 ok sl ——
,, T bbbl e ngobjectes: sty 10005007 | orrgen | 1720 o %6 TR = 7.7, the Company shallnot use borrowed funds from banks or financial institutions in ful
ok by obligations under the Buyback;
thereby 07/u/2022. | Borus share b 10 - Ounertrancash bsininiad 7.8. the Company shall not directly or indirectly purchase its Equity Shares through any subsidiary
22. The Buyback, which Is being implemented through the ‘tender offer’ route as prescribed under the SEBI Buyback 14/12/2022 | Scheme of 84,400 10 mn 22879573 438884 company including its own subsidiary companies, if any or through any investment company or
Reguatons, amangement i i«
b wh Total 438,884 7.9. the Company is in compliance with the provisions of Sections 92, 123, 127 and 129 of the
Companies Act;
23 3 M 7.10. not
equity,byreducinghe equiy base o the Company;and quity
24, Datectshe | Natureof Noot | Nomeat | bssepcu (s | Syl . the Company shall not Buyback its Equity Shares from any person though negoiated deal
their Equi under the Buyback or e [ | thancash) |  Shares whether on or off the Stock Exchanges or through spot transactions o through any private
i o v— e o T ik ow |, Sangementinthemplameiatoncfthe Buybace
s THETOTAL 0710372022 | Bonus share | 140007 0 - Otherthancash | 280014, ™ than twice ahd
BEFINANCED 181272022 | Scheme of 66669 0 n 12073103 ) standalone nterim financial statements and audited condensed consolidated ntorim financial
a i One Thousand and Twenty Groreonly) Jemhoenaith statoments of 2022, Act
axcuding Buyback Total 346683
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743, 8.
7.4, 21020,00,00, P 16) (the )issued by the ICAI, The ofthe joint tog
‘exceed 25% of the aggregate of the fully pul&up Equity Share capital and free reserves of the the PANs and name of joint identical.
Gompany, @s per audited condensed standalone interim financial statements and audited by theCAI. Vo e, nrance compeies, lnmlnn instilutional investors/foreign portfolio investors
— _‘m)’é‘;u;ly 9. We have complied with the relevant applicable requirements of the Standard on Quality Control d bl AN together for ntitlement
e 1 i | for Firms that Perform Audits and Re f Historical Financial o
‘Shares does not exceed 26% of the total number of Equity Shares in the paic-up Equity Share {89C) i Quaty Conkol for: Firae: et Porform: Audin and. Revisiof ik roet Fne
Capital of the Company as on the date of the Board meefing;bed under the Companies Act and : Registrar to the Buyback as per received from itories. Further,
Opinion the Equity Shares held under the category of “clearing members” or “corporate body margin
- 10, Based on our examination as siated above, and according to the information, explanaions and account” or aaver Record Date with
+ be
LA :::: isionsofthe CompaniesAct b a.  we have inquired ir of affairs. pany ir interim financial
7.18. the Buyback would be subject to the condition of maintaining minimum public shareholding stafoments; ) i ; 109, The participation of the Eligible Shareholders In the Buyback Is voluntary. Eligible Shareholders
quiraments e speched in Roguison 38 of the SEBI Listng Reguistons end undar the By W emolnt of fhe permissitle capel pevment fowerds he propossd buy-beck of ety icipate i in full i inli q
S 1957, nded; shares as computed in the Statement (attached as Annexure A), is properly determined the Buyback or they may opt not to participate and enjoy a resultant increase i their percentage
7.19. in the event of non-fulfilment of the obligations under the SEBI Buyback Regulations by the after the completion of the Buyback, without any additional investment. Eligible
i escrow accol I I
§ z:;;’g £ mories. degosind 1 e Ak 1 ok :;,:,'" shial be hx':;d!::: ©.  the Board of Directors of the Company, in their meeting held on December 19, 2022 has
o if any. If the Buyback entitiement for any shareholder is not a round number, then the fractional
. on reasonable grounds that mpany, having reg irs, will ne
Q 7.20. ble \ds that the Cor havir rd to its state of affair ill not be ig [ q
Sl ikl B rendered insolvent within a period of one year from the date of the Board Meeting and even
721 oy aybac e - . . T — fromthe date of the Postal Ballot Resolution. 10.10. n,, of Equity y
©expiry of the Buyback period; Restriction on distribution or use Shareholder cannot exceed the number of Equity Shares held by such aHg\h\s s’\arehnldsl as on
7:22. e buyhackshal becompstd witi  prad of ane (1) yesr fom te dte of passing of e 1. Our work vas peramed sl to asist yu i mestng your responsites wih refeence o the Record Date. In case the Eligible Sharehoider holds Equity Shares through multiple demat
i i pp provisions of accounts, the Equity i
7.28. ply wi i i in Companies (Share Captal and Debentures) Ruls, 2014 (a6 amended) and the SEBI Buy Back thatdemat account.
‘such manner under i the SEBI Buyback Regulations, pursuar 40.11. The Equity Shares tendered as per the entitiement by the Eligible Shareholders as well as.
anyotherapplicablolaws; n respect of and bl s n o way additional Equity Shares tendered, f any, will be accepted as per the procedure laid down in the
7.24. the Company shall transfer from its free reserves or securiies premium account and/or such a-angaa by, any other role we may havs (or may have had) as audiors of the Company or y i
back through the Buyback 1o the capital redemption reserve account and the detalls of such jces port, pacity 1012 of Equity Buyback) as
as auditors of the Company. Le
7.25. the Equity by the Gompany will be physically destroyed in 12, This report is addressed to and provided to the Board of Directors of the Gompany solely for the the Elighle Shareholders. Eligible Shareholders which have registered their emall ids with the
the manner prescribed under the SEBI within 7 of rt, t depositories / the Cﬂmpﬂny, shall be dispatched the Letter of Offer through electronic means. If
the expiryof the Buyback period; ofthe SEBI Buy-Back Including the Offer,
7.26. as per Regulation 24(I)(e) of the SEBI Buyback Regulations, the Promoter(s), members of the to Section 102 of the Act to the Company or R.glsnr to the Buyback at the S ks para 13 or 14 belsw
Promoter Group and thelr assaciates, be advised that they shall not deal In the Equity Shares or which wil b fod withthe Rogistar of Companies (b) public announcement to be made to the
other specified securities of the Cumpuny either through the stock exchanges or ommnrm L
SEBI Buy-Back Regulations, the National Securities Depository Limited and the Central "
the Promoter Group) from the date of passing of Deposilory Services (India) Limited for the purpose of extinguishment of equity shares, the
the Buybackoffer." authorised dealer for the purpos of capital payment, the Securities and Exchange Board of India ~ 11°1- x:m et ‘;"“ Elgible s"“"::::“;‘/d ;;"‘E"‘:’“';y‘”s’:" M“j;’"::xﬁ:;:‘;
8. CONFIRMATIONS FROMTHEBOARD (BEDH), BE: Limked (ESE) and Matlona) Dtock Exchange of Indla Limked (NSE) and the (“Physical Shares”) and the beneficial owners who on the Record Date were holding Equity
; = offer o be fled with he Regisirar of Companies, SEB, BSE and NSE, as applicable (d) Lttorof (s_"”“ Inihe "°"‘"°"‘"ZI“"N"';"“ e e
( Section 70(1) of 5 b -
including the projections and also considering all contingent liabilties, the Board has formed an Wk ection7041) the Record oligible inthe Equity Shares ter by
8 E}ulnlun that- ‘Accordingly, this report may not be suitable for any other purpose, and therefore, should not be 112, Suoh person(s) snallbe roj 2
-1 19, et : used, referred to or distributed for any other purpose or to any other party without our prior written “
the results of e-voting for consent. Accordingly, we do not accept or assume any liabillty or any duty of care for any other Exchange’ nofted by SEBI 9 ot
valoe purpose for which orto any other person 1o whom this report or Publlc Annocncement which and the SEBI Buyback Raguations; and as may:be:detarmined by ®e-Board (ncluding the
* includes our rej rior
82 as regards the Company's prospects for the year Immediately following the date of the Board it E c:TL . P v
i ich the of ng g ibilties or We 1.3 Far |mpl-mlmahon of the Buyback, the Company has appointed Motilal Oswal Flnlneul
Buyback will be announced, and having regard to the Board's intention with respect to the have no responsibillty to update this Report for any events or clrcumstances occuring after the pany )
g of Equity the Buy
thatyear, the and throug! d nt of by
Company will be able fo meet ts liabilies as and when they fall due and wil not be rendered bkismpeie the C: il
X S st (CAlFim Registration No.103523W /W100048 MoiNi1 Oewal Fisancis Smcvices L imiiad
83, in forming the opinion as aforesaid, the Board hes taken into account the liabilties (including Addross: Motial Oswal Tower, Rahimtullzh Sayani Road, Opposite Parel S.T. Bus Depot,
i if i sar N Prabhadevi, Mumbai - 400 025
of th i , 2016, as th be. Purgshatiam Nyali Contact Person: Kmhr\a Sherma Tel. No.: 491 227198 5473;
e e Partner Email: ksharma@motil
o ORT T Website: wwwrmin-luw-lmm, CIN: L67190MH2005PLC 153397
AUDITORS UDIN: 22118970BFZKTS9582 SEBI Reglstration No.: INZ000158836
Haribhakli& Co. LLP, Charlred o
11.4. The Cor will st BSE Limited (“BSE"), who shall be the d ted stock exchange for
Accountants, the Stalutory Auditors of the Company, addressed to the Board of Directors of the Place:Mumbal ol Fm’; i (BEE7), who @ designalod o nan
Companyis reproduced below: Date: Deumbmg 2022 il i der Equly 1
Quote Enclosur Buyback, if
“The Boar Annexure A Computaton of amourt of permissibe captal payment towards wrh-ek of equity shares of the 4.5,
HindujaGlobal Solutions Limited pany ot memberistock broker, then that Eiigible Shareholder can approach any BSE registered stock
Hinduja House, broker and gi ] ) g
171, Dr.Annie Besant Road, Worli, Mumbai-400018 30,2022
of amount of permissible capital payment towards buy-back of equity shares of the il ; bl
Solutions L Campuny In compliance with Section 68 (2) (c) of the Act and Regulation 4(i) of the SEBI Buy-Back Tomistor Using Y s o 5
Board of India (Buy: ) 2018, Regulations, based on Special purpose condensed interim standalone and consolidated financial 5 i P »byusing
“SEBIBuy-Back Regulations”) statoments as at September 30, 2022 gl
1. This report is issued in accordance with the terms of our engagement letter dated November 17, A A ne. :V‘I"QEN :y T pariot ol el o piaee s
2022 with Hinduja Global Solutions Limited (the ‘Company ). I e ors fougn therr. reduring:nomal imding
Lo s o s 19,2022, Alfiguresin € arore hours of the secondary market. The stock brokers (“Seller Member(s)”) can enter orders for
s e Stanaine | e Eamiand ’ b ke
68, 68 and 70 of the Companies Act, 2013 (the “Act"), The Companles (Share Caplal and Parteulars foieon ey process the orders received from the Eligible Shareholders after Eligible Shareholders have
Debertures) Rules, 2014 (as amended) and the SEBI Buy-Back Regulations. We have been S
i iyt B 2022| 4) oY) 1% 1.7, The Buyback from the Eiigble Shareholders who are residents cuside India including foreign
o SEBIBuyBack | o mparies bl Ioear ;e f ki iy sy, dhal 4 bec o Forl By
“Statemn ased nsed t, 1999 ifany, Income TaxAct, 1961
Rmmﬂmﬁ (e o o L) b o ol wmg(z:g:m” ~ Retained Earings L i el 712815 and rules and rugulmmnx framed thereunder, as applicable, st subject to the
R statoments’). been prepared —General Reserve © 53898 53898 0fuch dppruva or
— Securities Premium o) 1426 1426 o
Maragaaents BearabImy; S . S T :'i .I:J:du:rd:; :‘he Foreign Exchange Management Act, 1989 and rules and regulations framed
a 35 wiogth
3 el . 114 for India, Forign
with SEBI Buy-Back Regulations, is the responsibility of the Management of the Company (the  Exchange Fluctuation on Loans [} 4027) - Exchange % 9, s amexded and any oher rulos, rogulaiions, Dwddm““’i(
‘Board of Dieckors’ or the Managemant) Inchidng e Computation of the amount of parmiln |- o (G=BiCDER | 409606 750243 remittance of funds, shall be made wehe Eligible Shareholder and/or the Seller Member through
«capital payment, as aforesaid, the preparation and maintenance of all accounting and other ‘which the Equity Shareholder pl the bids.
relevant supporting records and documents. This responsibillty includes the design, |  Share Application Money Pending Allotment ) 1069 1069 Aty Shasdhaklar laces hol
. Ipporting; v P iyl o e e 1.9, Modification / cancellation of orders and multple bids from a single Eligible Sharsholder will be
7 & % o " - allowed during the tendering period of the Buyback. Multiple bids made single Eligible
the Statement and applying an appropriate basis of praparation; and making estimates thatare | September30,2022 ity Cotloia E:‘;;y e B:Zm?m 5 h’? o
reasonable In the circumstances. Maximum amount permissible for buyback under = 1% 25%) 1,03713 189873 ses of acceptance.
4.
with the requirement of SEBI Buy-Back Regulations, the relevant provisions of the Act, The | of the SEBI Buy-Back Regulations, i.e. 25% of the 41:10.The cumulative quantlty tendered shall be mad I . SE throughout
Companles | paid Hisii
i inic reasonable grounds that Lase
i e * Not Adjusted for unrealised foreign exchange galn/loss arising in the normal course of operating spute or
= ivit where loss of share certificates has been notified to the Com and the duplicate share
year from the date of board meeting approving the buy-back of equty shares of the Gompany m‘;f" ot Company. - Coionton Wi ok B L s i o i oot h:::’“m, pm::” it
[‘Emrd Meeting’) and even from the date on which the miu”.s of the shareholders' resolution - 4 : December 19, 2022. > G
pproved by 9 ,2022. 3
ferred to
el 'datu Ofﬂla Postal Ballct Resolution”) and in forming the opinion, they have taken info approval of the shareholders of the Company. 11.12.:1%“:::'.::‘:' followed by Eligible Shareholders holding Equity Shares in the
‘account the liabilfes (including prospective and contingent liabilites) as f the Company were  Forand on behalfofthe Board of Directors of 11,|2,1',Eﬁg-|m.\a i bicidapu i deals St el By Shigren 5okl by therh s aSalu s
being wound up under the provisions of the Act or the Insolvency and Bankruptcy Code 2016, Hinduja Global Solutions Limited o Mermber by ndicating
Further, & decianston |s required 0.5 signed by:at fosst two dkectors of the Company In Uie dl- to the concemed Seller Member, the details of Equity Shares they intend to tender under the
L Buyback.
Regulations. Srinivas Palakodeti, Chief Financial Officer 41.12.2.The Seller Member(s) would be required to place an order/bid on behalf of the Eligible
Auditor's Responsibility 18th December 2022 i Window.
& e 358 i our provide.  Musnbel the Designated Stock Exchange. For futher detai, Ehg\b\e Sharsholders may refer (0 the
oecribi saniranco A bloui
a)  we have inguired nto the sats of ffalrs of the Company in relatin to the audted Ungquote 41.12.3.The relevant details including the settiement number shlAI be Informed in the issue opening
,2022, 0. DER'S ENTITLEMENT o
whether the amount of permissible capital payment, as stated m the Statement, has been  10.1. As required under the SEBI Buyback Regulations, the Company has fixed Monday, March 06, 4 15 4
section 023, the cooiant o th
68(2)(c)of theActand the names of the equity shareholders who are eligible to participate in the Buyback i.e. Eligible
€)' "nathet the Bosed of Diractors of 19,2022, 1.12.5.In case, the demat account of the Eligible Shareholders is held in one depository and clearing
e fosmod the: pinkn; 0@ apagtled [n °"“‘° ) of Bk Joi e Buyfack 102 Lty member pool and Clearing Corporation account s held with othr depository. the Equity Shares
Regulati regard to its state of Tender/ Offer Form ir tendered under the at the source
affars, year from date of participatig n the Buybeck.Even  tho Eigiblo Shareholder does 1ot reoove the Lettr of Ofer riod, 10T
‘even from the date of the Postal Ballot Resolution. along with a tender form, the Eligible Shareholder may participate and tender shares in the pool
6. Theinterim financial bove, which for o SUEE account at target depository. Source depository shall block the shareholder's securities (..,
this repor, byus, i . 3. transfers from q it
opinion vide. 19, 2022. . p ,_ be
i i i
otherEligible Shareholders. £ o
Act and other applicable authoritative prwwunwmln\n issued by the Insnmm of Chamred - . 11.12.6.For custodian participant orders for demat Equity Shares, early pay-in is mandatory prior to
India (ICAV), to the dards require that we planand 104 “"’ "’:;:" ";'RW““""" 2()n).of the SEBI Buyback Reguiatiors, o+ Saiall Sharsholdir™ s confirmation of order by Gustodian participant. The custodian participant shall either confirm or
sharcholder pany ; 5
perform the
ofmaterial misstatement. s ol i Therezfter, all unconfirmed orders shal be deemed to be rejected. For all confimned custodian
7A m':";h:w:mm"mm:m‘n:';vu"w;v;v performing vm":’ ﬁ:b'a;';'"'::::' 10.5. In accordance with Regulation 6 of the SEBI Buyback Regulations, 15% of the number of Equity T i ey e e te
Sppropret fones jon e okl 3 aLoova, ooadixeg ss) ROl 00 the Sudlior 3. ‘Shares which the Company proposes to buyback or number of Equity Shares entitied as per the "
Mimﬂ\h mmm ing Criteria, Within the pany propo uyb: m:ﬂ:v:: per 1.12.7.Upon placing the bid, the Seller Member(s) shall provide a Transaction Registration Siip (“TRS"
for the Small Shareholders as part of this Buyback. licatc
o inired o t stat ofafas of the Gompany with referenca fo the nerim financie 106, Onthe basia of ot Tk B i i bentiplace The THeo W congak he sl s Spplicaton
Statornanits; of each shareholder, including Smal Shareholders, to tender their Equity Shares in the Buyback.
ecember and inquired ifhe Board of Directors of the ,in the sai 4 .
st o:Mo,L sa\m::’:ym he SEBI Sheree held by the epectve Exgtye Sharstioldisr 4e o e Réocr D‘: 20 the watio f e o Euuny Sharss i the accourts o the Clearing Corporation and a vald bid i the sxmam]u
Buy-Back Regulations, on that the Company will not, Y
qulty 1.12.9.The Eligible Shareholders will have to ensure that they keep the depostory participant (*DP")
, be rendered a perk ¥ date of the the total number of Equity Shares tendered by such Eligible Shareholder. Accordingly, the o s posicey padticioart CP)
Board Meeting and even from the date of the Postal Ballot Ruohm'nn Ce - e 7t ol
c  Examined Article sn e
10.7. P’ i
4. Examined tha the amount of pormissilo capia payment for the buy back as detailed in bought back, f any in one categary shall st be accepted, in proporton 1 the Equly Shares ok e it w b s geniio
Inoaiementls T o the Al swd. tendered over and above their entitlement in the offer by shareholders in that category, and 44 13 v dsd y
Regulation 4(7) of the SEBI Buy-Back Regulations; thereafter from Eligible Shareholders who have tendered over and above their entifement In ity
= :M m‘::m""" byl “q""y e e i !,;:,,‘:;Z'"m Boatrcateocry In accordance with the SEBI circular no. SEBVHO/CFD/ICMD1/CIRIP/2020/144 dated July 31,
g 108, Regulation 9(ix) of Regulations, in order to ensure that the

. Verified the arithmetical accuracy of me ‘amounts mentioned in the Stateme
9 Examined tha horatc of secured and unsocared dobt owed by the Company. ifany.is
ore than twice its free
of the Company, as aforesa
h.  Examined that all the aqu!(y shares for buy-back are fully paid-up;
1. Examined Directors’ declarations for the purpose of buy-back and solvency of the
Company;
i from

the Company.

tha
common Permanent Account Numlnr (“PAN) shall be clubbed together for determining the
category (small shareholder or general) and entitiement under the Buyback. In case of joint
shareholding, the Equity Shares held in cases where the sequence of the PANS of the joint
shareholders is identical shall be clubbed together. In case of Eligible Shareholders holding
physical shares, where the sequence of PANs is identical and where the PANs of il joint

2020, the physical shareholders are allowed o tender their shares in a buyback undertaken
route. However,
Buyback Regulations and terms of Letter of

Offer.
1.13.1.Eligible Shareholders who are holding physical Eqity Shares and intend to participat in the

pproach

out before placement of the bid, including
. e b

(i) valid

Contd...
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share transfer form(s) Form SH-4 duly filed and signed by the transferors (i.e. by all registered
Eligible Shareholders in the same order and as per the specimen signatures registered with

the Company, (v) self-attested capy of the PAN card of al the Eligible Shareholders (v) any
rporat

E«ma smmmrx For this purpos, the client type details would be collected from the

124, Th- Enully ‘Shares bought back in demat form would be transferred irectly to the demat
A

Mr. Narendra Singh
Hinduja Global Solutions Limited

71,0r. Worll,
Maharashtra. Tel. No.: +9122 6136 MO7

authorization (including board resolution/specimen signature), notarized copy of death

ceriificate and succession ceriificate or pr , 1fthe original Eligi
deceased, etc., as applicable. In addition, If the address of the Eligible Shareholder has

the Eligible Shareholder would be required to submit a self-attested copy of addrass proof
consisting of any on ef the following documents: valid Aadhar Card, Voter dantity Card or
Passport.

1113,

pany

provided it is indicated by
Broker to the Company Dernat Account on receipt ofthe Equny ‘Shares from the cl!anng
and settlement mechanism of BSE.
125 Eligible Shareholder will have to ensure that they keep their depository participant (“DP”)
‘account active and unblocked to receive credit in case of return of Equity Shares, due to
Excess
or unaccepted Equity Shares, in dematerialised form, if any, tendered by the Eligible

shall place an order/ bid on behalf of the Eligible Shareholders holding physical Equity

‘Shares who wish to tender Equity Shares in the Buyback, using the Acquisition Window of

BSE, Upon placing the bid, the Seller Member shall provide a TRS generated by the

exchange bidding system to the Eligible Shareholder. TRS will contain the detals of order
sy » % -

wauld be transferred by the Clearing Corporation diectly to the respective
Eligible Shareholder's DP account. If the securities transfer Instruction Is rejected in the
depository system, due to any ssue then such securities will be transferred to the Seller

CIN:L C084610

TO
In case of any queries, shareholders may also contact the Registrar to the Buyback during
office hours ie. 10.00 a.m. to 5.00 p.m. on all working days except Saturday, Sunday and
publicholidays, atthe following address:

Kfin Technologles Limited (formally known as Kfin Technologies Private Limited)
 Tower B, Plot 31-32, Financial District,

126. i itory, the Clearing Corporalic unaccepted

11.13.3.Any Saller Merber/ Eligible Shareholder who places a bid for physical Equity Shares, is
required to deliver the original share cortficate(s) and documents (as mentoned above)

alongwith

the Buyback (at the address mentioned at paragraph 14 below) on or before the Buyback
closing date. Limited
Buyback 2023". Py

11.13.4 Eligible Shareholders holding physical Equity Shares should note that physical Equity
Shares will not be accepted unless the complete set of documents are submitted.

physical Equity Buyback by
verification as per the SEBI Buyback Regulations and any further directions issued in this
rd.

on a dally basis and til such verification, the Designated Stock Exchange i.e., BSE shall

bids, they wil be treated as ‘Confirmed Bids'.
11.13.5.n case any Eligible Shareholder has submitted Equity Shares in physical form for

release of Inter Depository Tender Offer message from target depostory. Further, release of
1DT!

Seriingampally, Hyderabad-500 032
Tel.No.:+91 40 6716 2222

Toll Free No.: 18003094001
Emall: hgs!, m

from the Clearing Corporation or automatically generated after matching with Bid accspted
detail as received from the Company or the Registrar to the Buyback. Post receiving the IDT

ot
block shares in the demat account of the Eligible Shareholder. Post completion of tendering

target depository to the extent of accepted bid shares from Eiigible Shareholder's demat
‘account and credit it to Clearing Corporation settiement account in target depository on
seltlementdate.

12.7. Any excess Equity ical form, punu-mw on
willbe igi gi Buyback. The
Company is authorized to split the share certificate and lasue new consoklated share
certificate for the unaccepted Equity Shares in case the Equity Shares accepted by the
Company are less than the Equity iyback by Eligible

: Mr.
FaxNo.:+91 40 2343 1551
SEBI Registration No.: INR000000221

. MANAGER TO THEBUYBACK

y

CIN; L72400TG2017PLC117649

Motilal Oswal Investment Advisors Limited

‘Address: 10" Floor, Motilal Oswal Tower, Rahimtullah Sayani Road,
Dppos'w Parel ST Depot, Prabhadevi, Mumbai- 400 025, Maharashtra, Indla
Tel.No.: +91227° 1934300

Equity Shares dematerilised is completed well in time o that they can participate in the

1143.6.An unregistored shareholder holding Equity Shares in physical form may also tender their

12.8. The Seller Member(s) would issue contract note for the Equity Shares accepted under the
Buyback and pay the consideration for the Equity Shares accepted under the Buyback and
retumn the balance unaccepted Equity Shares to their respective clients! will unblock the.

E.... :hgs.
‘Website: www.motialoswalgroup.com

Contact Person: Subodh Mallyal Kirti Kanoria
SEBIRegistrationNo.:INM000011005  CIN: U67190MH2006PLC160583

quty the Buyback by transfer deed for transfer of ‘excess unaccepted Equtty . The Company would also I o 16. LY
shares p name, along form, copy of the Buyback. As per Regulation 24(i)a) of the SEBI Buyback Regulations, the Board of Directors of the
y have 128, i respective Company accepts responsibilty for the information contained in this Public Announcement
documents as required or traner, fany. ‘Seller Member(s) for detals of any cost, applicable taxes, charges and expenses (including i ialinformai
brokerage) . ha may bo levied by the Sellr Nember upon tho sclig Eigiho containany misieading information.
12 METHOD OF SETTLEMENT “The Buyback
Ron consideration recaived by the muna Eligible Shareholders, In respact of accepted Equity
Az Shares, could be net of such costs, applicable taxes, charges and expenses (Including
secondary market. Jmlted
122, The Company will pay the consideration 1o the Company’s Broker who will transfer the o py such addioalcosl,ahrges s sxenses (kg broerage) i by sling - - s
T for hall be affected as. 1210, The Equity eredit of the Company - An: Han'é‘h v\%ntlaz Fer;llndal — Se:::’r‘;: g:mv;“‘m offcer
per the SEBI circulars and as prescribed by BSE and the Clearing Corporation from time to Independent Director ole-time Director
time. For Demat Shares accapted under the Buyback, such beneficial owners will recaive :'::f"‘ SR BATee DL DAY sccapid 1 ReSLT T MR e SkSrov e i e DIN: 00001685 DIN: 02987818 1CSI Membership No.: F4853
funds payout in thelr bank account as provided by the depostory system directly to the
13. COMPLIANGE OFFICER
funds to the Seller Member(s) as per sacondary market payout mechanism. If such The Board at their meating held on Decembar 19, 2022 appointed Mr. Narandra Singh, Date: JG"W'YW 2023
sharoholdar's bank account dotails are not available or if the funds transer insiructon is c fortho ince; Myl
rejected by the Reserve Bank of India (‘RBI') bank(s), due to any reasons, then the amount purpose o the Buyback (-Complince Officr’). Ivestrs mey cotact the Complance
payable to the concemned shareholders will be transferred to the Seller Member's settlement Officer for 10.00

123. regulatory

am. 10 5.00 p.m. on all working days except Saturday, Sunday and public holidays il the
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