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November 11, 2013

National Stock Exchange of India Limited

Exchange Plaza, 5th floor,

1
Plot No. C/1, G Block,

Bandra Kurla Complex,

Bandra (East), Mumbal - 400 051

Kind Attn; - Mr. Harl K.

Dear Sir,

Sub: Outcome of Board meetino

Pursuant to Clause 41 of the Listing Agreement, we are enclosing herewith the Audited

Consolidated and Standalone Financial Results of Hexaware Technologies Limited for the

quarter ended September 30, 2013 approved by the Board of Directors at its meeting held

today,

The Board has approved the re-appointment of Mr. R V Ramanan as the Executive Director

of the Company for a period of three years.

Request you to also note that the Remuneratlon & Compensation Committee of the Board at

its meeting held today considered and approved the exercise of 272,850 options by

employees under the Employee Stock Option Scheme 2002 and 2007.

Kindly acknowledge receipt and take the same on your record.

Thanking you,
Yours faithfully,
For Hexaware Technologies Limited

·8414 €AN

6 an Methl
Company Secretary

End: as above

gri, ommo r HeME,we,re Teohnologlea Ltd„9162,114jjlminlum Dil,In,3, perk, Seolor-lfl, ·A· Block. TTC Induatrlal Amd. Mahepn, Ni,v) MEnnbi,1.400 710. India. Tel.; 91-21 6791 9595  FIx,91·22•0701 9600
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Deloitte Chartered Accountants
Tower 3,27th - 32nd Floor

Haskins & Sells Indiabulls Finance Centre
Elphlnstone MIll ComAound
Senapatl Bapat Marg
Elphinstone (W), Mumbal - 400 013
India

Tel, +91 (22) 61854000
fax'+91 (22)6185 4501/4601

INDEPENDENT AUDITORS' REPORT
TO THE BOARD OF DIRECTORS OF
HEXAWARE TECHNOLOGIES LIMITED

1.    We have audited the accompanying   Statement   of  Consolidated   Financial   Results   of
Hexaware Technologies Limited ("the Company") and its subsidiaries (the Company and
its subsidiaries constitute "the Group") for the Quarter and Nine Months ended
September 30,2013 (' the Statement"), being submitted by the Company pursuant to
Clause 41  of the Listing  Agreements with the Stock Exchanges, except  for the disclosures
referred to in paragraph 5 below, This Statement has been propared on the basis of the
related interim consolidated financial statements, which is the responsibility of the
Company's Management and has been approved by the Board of Directors, Our
responsibility is  to  express an opinion on the Statement, based on our audit of the related
interim consolidated financial statements, which have been prepared in accordance with
the recognition and measurement principles laid down in Accounting Standard (AS-25)
on Interim Financial Reporting notified under the Companie$ Act, 1956 (which continues
to  be  applicable   in  respect of Soction   133   of the Companies  Act,   2013   in   terms   of
General Circular 15/2013 dated September  13, 2013  of the Ministry of Corporate Affairs)
and other accounting principles generally accepted in India.

2,  We conducted our audit of the Statement in accordance with the auditing standards

generally accepted in India. Those Standards require that we plan and perform the audit
to obtain roasonable assurance about whether the Statement is frcc of material
misstatoment, An audit includes examining, on a test basis, evidence supporting the
amounts and the disclosures in the Statement, An audit also includes assessing the
accounting principles used and the significant estimates made by tho Management, as
well as evaluating the overall Statement presentation. We believe that our audit provides a
reasonable basis for our opinion.

3,  We did not audit tha interim financial statements of seven subsidiaries included in the
consolidated financial results, whose interim financial statements reflect total revenues of
Rs. 9412.13 lacs and Rs,25,671.82 lacs for the Quarter and Nine Months ended
September 30, 2013 respectively, and total profit after tax of Rs. 216.13 laos and
Rs, 648,84 lacs for the Quarter and Nine Months ended September 30, 2013, respectively,
as considered in the consolidated financial results. These interim financial statements have
been audited by other auditors who$e reports have been furnished to us by the Management
and our opinion on the Statement, in so far as it relates to the amounts and disclosures
included in respect of these subsidiaries  is  based  solely on the reports  of tho other auditors.

"(&,M.*43/4.-."

U..5.< 7014\*A/f  //.A*Al.\t,al ,Hal'0418'.a'en:r /t615» RF
' i 



11/11 2013 MON 14:34  FAX  003

Deloltte
Haskins & Sells

4.    In our opinion and to the best of our information and according to the explanations given
to us, and based on the consideration of the reports of the other auditors referred to in
paragraph 3 above, the Statement:

a.      includes the results  of the following entities:
Hexaware  Technologies Inc„ Hexaware Technologies Mexico   S,  De.  R.L.   De.   C.V.,
Hexaware Technologies UK Ltd., Focus Frame Europe BV, Hexaware Technologies
Asia_PaQific Pm.limited. Hexaware Teohnolgeies GmbH. Ho,vaware TeQhnoloffies

u.    1/   1-'...wi'..u   11*   0..viuu,1..    /' .wi   .1,/   44•1'·•'1/•'·vi••.   vii   .-«luwi.     1 1    ..·/   .1.-    Li....1.- 
Agreements with the Stock Exchanges; and

c, gives a tme and fair view in conformity with the accounting principles generally
accepted in India, of the net profit and other financial information of the  Group for the
Quarter and Nine Months ended September 30, 2013.

5.    Further,  we also report that we have traced the number of shares as well as  the percentage

of shareholding in respect of the aggregate amount of public shareholding and the number
of shares  as well  as the percentage of shares pledged / encumbered and non-encumbered
in respect of the aggregate amount of promoters and promotor group shareholding in
terms of Clause 35 of the Listing Agreements and the particulars relating to  investor
complaints disclosed in Part D - Select Information for the Quarter and Nine Months
ended September 30, 2013 of the Statement, from the details furnished by the
Management and Registrars.

For DELOITTE HASKINS & SELLS
Chartered Accountants

(Firm Registration No.  117366W)

 -=A67/40*.FlalieC. ic-1
 :1 414    4141 *80*41".6 '*11 R. D. Kamat142, Epmwmw N- w*  49//

#94 4-·40001,  47 Partner
104 4T (Membership No. 36822). e l   

MUMBAI, November 11, 2013



11/11 2013 MON 14:34  FAX  004

Deloitte Chartered Accouritants
Tower 3,27th - 32nd floor

Haskins &Sells Indlabulls Finance Centre
Elphlnstone MIll Com ound
senepatl Bppat Marg
Elphlnstone (W), Mumbel - 400013
India

Tel; +91 (22) 61854000
Fax: +91 (22) 61854501/4601

INDEPENDENT AUDITORS' REPORT
TO THE BOARD OF DIRECTORS OF
HEXAWARE TECHNOLOGIES LIMITED

1. We have audited the accompanying Statement of Standalone Financial Results of
HEXAWARE TECHNOLOGIES LIMITED ("the Company") for the Quarter and
Nine Months ended September 30, 2013 ("the Statement"), being submitted by the
Company pursuant to Clause 41 ot the Listing Agreements with the Stock Exchanges,
except for the disclosures referred to in paragraph 4 below, This Statement has been
prepared on the basis of the related interim financial statement. which is the
responsibility of the Company's Management and has been approved by the Board of
Directors. Our responsibility is to express an opinion on the Statement, based on our
audit ofthe related interim financial statements, which have been prepared in accordance

with the recognition and measurement principles laid down in Accounting Standard
(AS·25) on Interim Financial Reporting notified under the Companies Act, 1956 (which
continues to be applicable in respect of Section  133 of the Companies Act,  2013  in terms
of    General  Circular 15/2013 dated September   13,  2013  of the Ministry of Corporate
Affairs) and other accounting principles generally accepted in India.

2,  We conducted our audit of the Statement in accordance with the auditing standards
generally accepted in India. Those Standards require that we plan and perform the audit
to obtain reasonable assurance about whether the Statement is free of material
misstatement, An audit includes examining, on a test basis, evidence supporting the
amounts and the disclosures in the Statement, An audit also includes assessing the

ac ounting principles used and the significant estimates made by the Management, as
well as evaluating the overall Statement presentation. Wc believe that our audit provides a
reasonable basis for our opinion.

3.    In our opinion and to the best of our information and according to the explanations given

to us, the Statement:
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4.    Further, we also report that we have traced the number of shares as well eis the percentage

of shareholding in respect ofthe aggregate amount ofpublic shareholding and the number
of shares as well as the percentage of shares pledged / encumbered and non-encumbered
in respect of the aggregate amount of promoters and promoter group shareholding, in
terms of Clause 35  of the Listing Agreements and the particulars rolating to the investor
complaints disclosed in Part D - Select Information for the Quarter and Nine Months
ended September  , 30,2013    of the Statement,    from the details furnished   by    the
Management and Registrars.

For DELOITTE HASKINS & SELLS
Chartered Accountants

(Firm Registration No. 117366W)

his.& a
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Partner
(Membership No, 36822)

MUMBAI, November 11, 2013
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A) CONSOLIDATIM AUBITED FINANCIAL REGULT; mR THE QUARTER AND mi MONrus ENDED MOTH SEPTEM,ER 1013
CRu lioep In 444; 9,#191 ger Gh,re )RM)

QOARYM QUARTER QIJARTM NINE MONTH$    ININE MONTHS YEAR

PARTICULARS MOED ENDED 0#0 END D ENPED ENDED

30th MMNJ     30th wn#3      30th SEP' 012      30 11 50P'2013     3011, SEP·3012     Jld DEC·1012
AUDITED AUDITED AUOUI D AUDITip AUDITED AUDITBD

INCOME

INCOME PROM OPERAT]ONS 62,105.26 53.660.14 50,751.54 1,6 ,533.79 1,44.599,66 1,94,817.71

EXKME

EMPLOYEE BENEFIT EXPEN$6 31,795.30 28,754.90 27.708.44 89,145,28 77.626.37 1,06,055.39

SOFAVARE AND DEVELOPMMT #>1*ENEAS 10.411.63 7,732 02 7.582.75 25.344.65 21667,63 29,999.93

OPeRATING AND OTHEREXPENSES 5,162.67 4,446.50 4,&98.94 14,758 Se 13,068 52 18,357.84

DEPRECIATIONANDAMORTISATION 'M, *1 935,01  81,67 2,849,47 2.147.16 3.241.42

TOTAL EXPENVES 48, 18.03 41,810,43 40,731.80 1,32,097.98 1,14,909.42 1,57,555/5,

PROFIT FROM OPERATIONS BEFORE OTHER INCOME, EXCHANGE RATE
UPPIRENCH & INTERRIT 13,789,21 11,789.71 10.019.74 34,435,80 29,679.9/ 17,162,19

I. Ill . n.. 'Imr) ,11 *Q 1 All M
1911 3,1            1,53!1 r          2,391,Qi 1,09*11

TAX EXPENSE (I Indudel (Aa. 223.101181015 for Pnorysar) 2,719.08 2,6/9 36
+ 1,2,18.10 7,0,1 ¥ 6,192.El 0 7,WO.90

PROFIT AFTER TAX 9,67Z, 6 9,790.60 8,407.16 27.590.74 26,146,61 32,764,67

PAID UP EQUITV  SWARC CAPITAL (PACE VALUE OF RS. 2/· PER SHARF) 5,%2,OB 5,972,56 3,926.Bl $,992.06 5,926,81 5,930.90

RESERVES AND SURPLUS LMN·91

EARNINGS PER SMAM (Atineam)
BASIC 3.30 3.5 2.b 9.26 8,86 11,09

OILLIMA 3.28 3.26 2.80 /,I7 8.69 10 89

81 CONSOUPATED SEGMENT REPORTING

QUARTPR QUATTIR QUARTER NINE MONTH$     NINe MONTH  YCAR

PARTICULARY ENote ENDED ENDED UNDED ENDED ENDED

30tll SIP'20:3     loth JUN'l013      3oth hip'2012      30th Sth'2013      30Ih SEP'2012     ilit oft·2012

AUDITeD AUDITED AUOIi'Mo AUOITIO &UOFTED AUDITED

REVINUE BY INDUSTRY SE MENT
TRAVEL AND TRANSPORTATION 11.050,00 9,988.26 9,69:.gl 30,487,02 28,185.87 37,777.48

BANKING AND FINANCIAL SERVIC S 21,061. 3 18,204,60 15,603.95 56,264.51 40,587.91 56,986.85

INSURANCE AND HEALT ICARIE 9,957.Ss 8,171.40 7,274.84 25,BBB,21 22,206.14 30.201.19

MANU ACTURING AND SERVICES 1],306.16 10,355,16 Li.164.21 37,182.07 34.177,18 0.700.63

OTHERS 6.727.92 6.86061 7,016.90 ZO·632.90 19,432 54 26,151.32

NET RiVENVe FROM OPERATIONS 82.105.26 53,680.14 50,791.84 1,66,533·79 1,44,589.66 1,94,811.77

SE[3 MENT RESULT MPOR  TAX
TIU,VEL AND l'RANSPORTATION ],572,60 2.709,14 2.236.24 8.143.00 6,;6j.87 8,388.53

BANKING AND FINANCIAL IRVICES iM'63 3,909.23 2,877.75 10,752.13 7,511,56 9.693.91

INSURANCE AND HEALTHCARE 2,348.12 1,000..1 1,464.96 5,839,97 4,781.01 6,236,M

MANU#ACTURING AND SERVICES 1,26,05 3,216,56 3,156.04 10,040,65 9,87948 11,802.36

OTHERS 507.96 889.30 1,216.42 2,909.52 3,673.lil 1,292,62

TOTAL 14,773·66 12.724.72 ZO,VOZ.41 37,20.27 32,017 1 4 #P,403.Bj

AW ;OTHER INCOME 677.60 1,023.24 1,024,11 2,651,34 3,354,3]
4,ly/.84

ADD: EXCI-IANGE AAN DIFFERENCE (NET) GAIN / CLOES) (1,872.30) 1]97.271 (305.643 (2.044.23) 1681.78) (1,133.34 

AE$$ ' Il\ITEREST 3.09 0.64 2.95 4.04 13,04 16.12

LESS ; 41114 R UN-ALLOCABLEEXPENOITURII 994.43 935.01 851.67 2,8 9,47 2,347.16 3,241.n2

PROFIT BEFORe TAX 1*591.44 il,41B.04 10,895.26 8,039.87 321339.49 40,395.51

Notoi orl jigment Inforrilitl n
Padnal Eaam.#lu
Prlmarv buglne,9  segments Ii,ve  abeA Idenled  raking  Into  keurr me xervlcas ofli:red to customers  glgbolly 91*radn,  In  diAr nt  Irill uslry  segmeng  difrering  risk5 Bnd  return,.  the

organliallor,81 A uaure and the InternAl repottlno system.

 mmbl Caoltal emoloved
Assets und )Jibjlkla anrracted hwve FM heen Iderl lfled to Eny of 015 repe able SegmentS + the 8,%89 IFe UG00 Inmrcharloeably te#Reen KIgments and Ir li not Brattlcanle to

rasonably Illgcoze the liabilities to Individual segments. keardlnoly no dlicloiure Ulatlno to Segmerl  aziet# and Begmint Ilabllitlea ale made.

Pago / of 2

 MLOA
'e.pl-%<C,74
Af/„•MIM„M•9•lifia -.tl
110/TVIerl.21#1,32,1Fk<i. linV /
11* 1 gi*84*'Aq, 1 0 /
UO\El,Ii,=ne Roa#UY*,IM.45// /

FA*-·4   t,  %ili15·'*
-. - -' ---- -

R.gll. orile.  : 118*awir. Teohnologli. Lid„#162,  Millennlum BuslneBB Park. 8ector-ill. ·A· Block. 170 Induatnal Area. 1,/lahepe. NavI Mumbal- 400 710, India. Tel.' 91-72-6791  9595  Fax ; 91 •22·6701  MOO
URL : www,hnBware,com
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0) HEKAWARM TECLINOLOGIES LIMITPO - TNOTA · STANDALONE BASIS
AUDTTAb FINANCIAL RESULTS #OR THEQUARTERAND NINIMONTHS BNDED JOTH SEPTEMBER 2013

{Rul)008 WI Lakh, axcepl p r  harg  *M
QUARTER QUARTER QUARTER NMNE MONTHS    NINE MONVHS YEAR

PARTICULARS MID ENDED ENMO ENDED ENOED iNpro
30th Bip'2013    3oth JUN'2013     30th SEP'2012     30th 82#'Mai      i,th SEP·2012    31  DEC·2012AUMER AUDITED AUDITED AUNTED AUDITED AUDITEDINCOME

1NCOMa FROM OPERATIONS 26,717.15 24,681,80 21501.46 74,581.97 69.235.74 91,247,40
EXPENSES

EMPLOYEE DENEF17 EXPENSE 10.429.80 10,480 85 11,021.01 32,290,02 32, 77,64 43,268 27
SOFTWARE ANI DEVELOPMENT EXPENSES ('ner Of Wrlte back Rs  277.80 LaI(lia) 1,41267 1,204.8  1,479.56 1.8/6.42 4,370 31 ,

5,836.03

OPEINTING AND OTHR EMPENSES 2,«4,42 2,261.67 2,276.42 6.938,14 6,4139 9.1)0.55

DEPRECIATION AND AMORTIZA ON 782.4Z 754.83 739 76 2,302.54 1,945,13 2,694.46
TOTAL EXPENSES 15,06W.30 14,707.21 15.510.75 41,381.22 44,901.80 60,989.li

PROFIT FROM OPERATIONS SE,ORI  MHER INSM , EXCHANGE RAT 
DIFFERENCE & INTE EBT

11.647.88 0,970·59 7.987.71 29,194.75 24.254.24 30,288.09

OTHER INCOME (NET) 609.811 966.81 950.61 2.407.92 J,639,26 4,585.13

EXCHANGE RATE DIFFERENCE (NET) GAIN / (LOSS) (1,697,69) 1213,61) (218.59) <1,535.49) (351.52) (711.34)

*0011 BEFORE INTEREST AND TAX 10,660.00 10,732.79 8,714.73 30,067.18 27,541.98 34,131.98

INTEREST 2.72 0,03 O. to 2,79 7.79 10.62

PROPri heFORE TAX 10,357.28 M,731,76 8,714.63 30.064.39 27,534.19 34,121.36

TAX EXPENSE (* indu#06 (Rs. 223.10) lakhs for prior year) 1,949.36 2,020,56 ' 1,585,02 S.  1,11 ' 4,6]4.28 '5,561.06
PROPITAFTER TAX 11,/07.92 8.712.10 7,129.61 24,383.28 22,899.91 28,560.30
PA]0 UP EQUIM SHARE CAPITAL (FACE VALU  OF R5  27· PER SHARE) 5,99206 5,972,56 5.926.81 5,992.06 5,926.81 5,93090
RESERVES AND SIJAPWS

92,5]0]9
EARNINGS PER BHARE (RUOIM)
MA£liC 2,00 2,92 2 11 0,18 7.76 9 64DILUTED 2,86 2.90 2.37 8.11 761 950

0) SELECTINFORMATION FOR THE QUART,RAND NINE MONTHS ENDED,DTH $#TEM *R 2013

QUARTeR QUARTrA  UARTER        vmli MONTHS     NINf MONTHS YEAR
PARTICULAkS ENDI D mwo ENP/P ENDED UND<D ENDED

 OBII SIP'2013    30th JUN'2019     Joth SEP'2012     30£h SEP'Mig     30%11 SIP'2012    31st DEC 7012
AUDITED AUNTeD AU lir'rel AUDITED AUDITIFD AUDITED

k, PARTICULARS OP SHAREHOL ]INg
1. PUBLIC SHARMHOLPINg

a. NUMBER OF SHARES OF RS 2/- EACH 21,@i,19 231 21,5344.221  1,29,62,332 21,61,19,2]1 21,29.62.332 21.]1.66.655
4. PERcENTAGE OF SHAAEHOLDING 72,11% 72.08% 71,86% 72.17% 71.66% 71,88%

2  PROMOTERS AND PROMOTM GROUP VHAReHOLDING
B. PLEDGED/ENCI,IMUIREQ

- NUMB R OF 511ARES
- PERCENTAGE 01 7}lg TOTAL SHAREHOLDING OP PROMOTER AND
PROMOTER GROUP D.00% 0.00% 0.0096 0.00 6 0,00% 0,00'16
- PeRCENTAGE OF TliE TOTAL SHARE CAPITAL OP THE COMPANY 0.0096 0,00% 0.00(14 6.60* 0.00916 0 00%

' '·*PHNWAPTtlr Trrlll 'illIRr rIFITII nr Till rnI,iill hly l T uN h A.1111 111  I.lu 11111111 "11"„ ••I'll
M. Ph'J/9778/./81•TRA)  T,

PENDING AT THE BEGINNING OF THE QUARTIR
RECEIVED DURING THE QUARTTR 3
DISPOSED OFF DURING THE QUARTER 3

REMAINING UNRESOLVED AT THE END OP TRI QUATTER

e) Notes,-

1)  7111 Qnm|Idamd  elldlted  flilli,clhl rCH*t;  Blld Gtanclalone auollel  rinanelal  reiults of thQ Comperly, revIBWeJ and rkomrnended  by the Audit  Commlbea. were  MKen on  record W the
Board of Dlrectora of the ComI#rly It  la  meering  held 00 November  J  l,  2013.

Thr Company hD# Optea to publIA orily conpllootld mlalted nnanclal fegults. Blong with Informa lon On AudINd Standalone reBUIE9 89 Bet the amended duldellnez Isuad bY the 5zurltles
and Excharlge Bo, rd of India. Standilona audited reGulta afe available on the Compmrly'B website.

2 ) HT Globa  IT Solution; Holdlnal LEd  ("HT  Gl6# 1'9.  In  Mll XB  or Barings Private Eaulky  Aila complewd thz  #rql,liltion of 41.4795 stake  holding  nom the ersrwhile *Mineter enftlls ano
GA Global  Inveitmentg Lad en e¢tab r 11. 2013. Agwilngly HT Global 13  ommoter of the Company from october  11, 201].

31 Informi,111. on Geoments bag been dlielased on o conwlidated baals In accordance with Accouriting Stilridinl 17 <segment Reporting)

4) Floures for the previoys perlod/vear Illve beeo If   e66aly to conrorm 10 Llle eurrelit period/Yer.

1  I.,Ji  A For Hopmpre Tech ologie: Llml

,«„ '........'..,;' ggl/TI•42*h·31hi Pion<,tlh
Place , MLImba 11*1    SMIC"*guiL7 'Ill / f»«1...
Dote ; November 11,2013 aqi"N•AN•il,Ah,F

EXecuTIVe Direetat  dd Prm•Ident Glghaj Dellvlrv

We-''m,13./4,- 2„2t*E 
--„

19800, office, He*aware Technologlee Ltd.,#152,  Millennium Bualneaa park. Sector-Ill.  'A'Block, TTC IndustrI I Arla, Mahape.  NavI MulnNI· 400 710. India. Til.; 91·22·6/01  9509   Fax .91-22-8791  9600

UAL :www.1 e* ware.corn
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Financial Release September 30, 2013

93 2013 Revenue grew by 15.7% Q-0-Qi up 22.4% Y-0-Y in Tterms

Gross margin up 130 basis points Q-o-Q; EBIT margin up 20 basis points

EBIT up  170/0  Q-0-Q and  36%  Y-0-Y  at  T 137.9 Crores;  margin at 22.2%

Q3 2013 Profit after Tax up 170/0 Y-0-Y at Y98.7 Crores; Diluted EPS: F3.28

Hexaware met guidance for Q3 2013 as revenue grew to $ 98.8 mn up 4.2%
sequentially in $ terms (up 15.7% In rterms to F621 Crores)
Q3 2013 Gross margin up 130 bps Q-0-Q to 40.7%
EBITDAmarginforQ32°13 at23.8%;upl°bps°nQ-°-Qbasis
Q3 2013 EBIT margin at 22.2%; expanded by 20 bps Q.0-Q
Q3 2013 Profit after Tax (PAT) grew to 198.7 Crores
Q3 2013 Diluted Earnings per share (EPS) at <3.28; up from T3.26 for Q2 '13
Return on Equity (RoE) at 33% at the end of Q3 2013
Cash & Cash equivalents at the end of Sept 2013 at Y490 Crores
Days of Sales Outstanding  (DSO) was 54 days at the end  of Q3  2013
13 new clients added in Q3 2013; 225 active clients currently
Global Headcount increased by 250 to 8,950 at the end of Sept 2013; 83

freshers added during the quarter
Attrltion for the quarter ended September 2013 was at 12.3%

Mumbal - November 11, 2013: Hexaware Technologies Limited, a leading global provider
of IT, BPO and Consulting services has reported healthy performance for the third quarter of
the calendar year ended September 30, 2013.

"Hexaware has delivered solid results iii the quarter. With the uptick seen In the business
environment, the Company is poised to continue on its growth path" remarked Atul NIshar,
Chairman, Hexaware Technologies Limited.

"This has been a good quarter with healthy revenue growth, stable profit margins and a
steady addition of 13 new clients and robust increase of 250 personnel to our talented human
capital. We will continue to strengthen our field organization as well as our domain and
technology competencies", stated P. R. Chandrasekar, CEO and Vice Chairman,
Hexaware Technologies Limited.

Business Undates
During the previous quarter, the Company added 13 new clients across all Its key focus areas.
Of these, 3 clients were added in the Banking and Financial Services (BFS) Domain and 6
clients were added in the Healthcare & Insurance (H&I) space and one client in tile Travel and

For immediate release 1 www.hexaware.com
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Transportation Vertical, Of the 13 clients added in Q3 2013, 5 customers are based in
Americas, 3 In Europe and 5 in Asia Pacific (APAC) region.

Fr0m a horizontal service line perspective, 4 cllents were won In Enterprise Solutions space, 3
clients each in Business Intelligence and Business Analytics (BI/ BA) Horizontal, Quality
Assurance and Testing Services (QATS) and 1 client each In Business Process Outsourcing
(BPO) and Remote Infrastructure Management Services (Remote IMS) service line.

Foreian glichange Cover
Tile Company has hedges worth $ 205 mn at an effective rate of r 57.96 and E 11 mn at an
effective exchange rate of r 76,39 maturing over the course of the next eight quarters (from
October 2013 to July 2015).

Recoonitions In SMAC Arsne
Hexaware has been mentioned as one of the sample vendors of Cloud-Driven Business and IT
Services, Iii the Gartner report titled "Hype Cycle for Bank Operations Innovation, 2013"
dated 24 July 2013 by analyst Mary Knox,

Hexaware has been mentioned as one of the sample vendors of Cloud-Driven Business and IT
Services In the Gartner report titled "Hype Cycle for IT Infrastructure and Outsourcing
Services, 2013" dated 31 -luly 2013 by analyst Christine Tenneson.

Hexaware has been mentioned as system Integrators/cloud 1-ICM vendors that have deployed
cloud-based talent management solutions In the Gartner report titled "Best Practices In
Deploying Talent Management Ill the Cloud" dated 11 September 2013 by analysts Sunll
Padmanabh, Ron Hanscome.

Awards and Recownltion
Hexaware has been the winner of 'Special Commendatlon' for the Golden Peacock Award for
Excellence In Corporate Governance, 2013.

Caliber Point, a wholly owned subsidiary of Hexaware has been mentioned as the winners of
the 'Best Outsourcing Service Provider' Award at the Asian Outsourcing Excellence Awards
2013. The award Is a testimony to Caliber Point's strategy of providing world class business
process solutions bundling business services, BPM, analytics, IT and business consulting to
companies in the verticals of healthcare, financial services, insurance, telecom among others,

Hexaware has been mentioned as one of the sample vendors of Knowledge Process Services
In the Gartner report titled "Hype Cycle for Application Services, 2013" dated 31 July 2013 by
analyst Frances Karamouzls

Hexaware has been mentioned as one of the sample vendors of Knowledge Process Services
In the Gartner report titled "Hype Cycle for Business Process Services and Outsourcing, 2013"
dated 30 July 2013 by analysts Morgan Yeates and Jacqueline Heng.

Hexaware has been mentioned as one of the Mid-Tier full IT services near shore- and
offshore-based providers In the Gartner report titled "Competitive Landscape: Application
Testing Services" dated 31 July 2013 by analysts Susanne Matson, Gilbert van der Helden and
Patrick J, Sullivan,

Gartner does not endorse any vendor, product or service depicted In its research publications,
and does not advise technology users to select only those vendors with the highest ratings,
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Gartner research publications consist of the opinions of Gartner's research organization and
should not be construed as statements of fact, Gartner discialms all warranties, expressed or
Implied, with respect to this research, including any warranties of merchantability or fitness
for a particular purpose,

About Hexaware
Hexaware & a leading global provider of IT & BPO and consulting services. The Company
focuses on key domains such as Banking, Financial Services, Insurance, Travel,
Transportation, Logistics, Life Sciences and Healthcare. Our business philosophy, "Your
91 Frrsi Is Oil[ Fnrili" Is rlrmnnitrntrrl thrniinh thf' illr1799 .iNP fnillrr fnr nlir rlifnt9specializing In Business Intelligence & Analytlcs, Enterprise Solutions, Quality Assurance and
Testlrig Services, RerTiote Irifrastruclure Matidyewrie,IL Servlvt:b Bild Liydi.y Mvd,11,ILellIwil.
Founded In 1990, Hexaware has a well-established global delivery model armed with proven

proprietary tools and methodologies, skilled human capital and SEI CMMI-Level 5 certification.
For additional information logon to www.hexaware.coin

Safe Harbor Statement
Certain statements In this press release concerning our future growth prospects are forward-
looking statements, which Involve a number of risks, and uncertainties that could cause actual
results to differ materially from those in such forward-looking statements. The risks and
uncertainties relating to these statements Include, but are not limited to, risks and
uncertainties regarding fluctuations In earnings, our ability to manage growth, intense
competition in IT services including those factors which may affect our cost advantage, wage
Increases In India, our ability to attract and retain highly skilled professionals, time and cost
overruns on fixed-price, fixed-time frame contracts, client concentration, restrictions on
Immigration, our ability to manage our International operations, reduced demand for
technology in our key focus areas, disruptions in telecommunication networks, our ability to
successfully complete and integrate potential acquisitions, liability for damages on our service
contracts, the success of the companies In which Hexaware has made strategic Investments,
withdrawal of governmental fiscal Incentives, political Instability, legal restrictions on raising
capital or acqul,Ing companies outside India, and unauthorized use of our intellectual property
and general economic conditions affecting our industry.

For more information contact:
Sreedatrl Chatterjee
Hexaware Technologies Limited
Tel: +91 (22) 6654 2682 / 83
e-mall: sreedatric@hexaware.com
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