
1May2023 

To, 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai - 400 001 

Scrip Code: 524669 

Dear Sir/ Madam: 

To, 

Hester Biosciences Limited 
Head Office 
Pushpak, 1" Floor 
Panchvati Circle 
Motilal Hirabhai Road 
Ahmedabad 380006 
Gujarat, India 
Phone +91 7926445106 

Factory 
Village Meda-Adraj 
Taluka Kadi 
District Mehsana 
Gujarat 382715, India 
Phone +912764285502 

+91 2764 285 453 

National Stock Exchange of India Limited 
Exchange Plaza, 
Sandra - Kurla Complex, 
Bandra (E), Mumbai - 400 051 

Symbol: HESTERBIO 

Subject: Submission of proceedings and Voting Results of Postal Ballot Process 

Email mail@hester.i n 

Toll Free 1 800 233 7937 
www.hester.in 

CIN L99999GJ 1987PLC022333 

With reference to above captioned subject, we herewith enclose the proceedings of Postal Ballot 
Process to get approval of members on resolutions mentioned in Postal Ballot Notice dated 27 March 
2023 and results of voting of the Members of the Company, conducted by way of Postal Ballot (Remote 
electronic voting) as per the format prescribed under Regulations 44 of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 as an Annexure attached along with this letter. 

Please note that the resolutions as stated in the Postal Ballot Notice has been passed with requisite 
majority. 

Kindly take note of the same and consider in your records. 

Sincerely, 
For Hester Biosciences Limited 

~ 
Vinod Mali 
Company Secretary & Compliance Officer 

Enclosure: As above 



Hester Biosciences Limited 
Head Office 

Pushpak, 1 '' Floor 
Panchvati Circle 
Motilal Hirabhai Road 
Ahmedabad 380006 
Gujarat, India 
Phone +91 7926445106 

Factory 
Village Meda-Adraj 
Taluka Kadi 
District Mehsaha 
Gujarat 382715, India 
Phone +912764 285 502 

+91 2764 285 453 

Email m ail@hester.in 

Toll Free 1 800 233 7937 
www.hester.in 

CIN L 99999GJ 1987PLC022333 

ANNEXURE 

DECLARATION OF RESULTS OF THE POSTAL BALLOT 

Pursuant to Section 110 of the Companies Act 2013 ("the Act'') read with Rule 22 of the Companies 
(Management and Administration) Rules, 2014 and Regulation 44 of the Securities and Exchange 
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, consent of 
members of the Company was sought on Resolutions as set out in the Postal Ballot notice dated 27 
March 2023 by remote e-voting mode. 

Postal Ballot Notice containing the Special Resolutions together with the explanatory statement 
annexed to the Notice was sent to all Members of the Company on 28 March 2023. Mr. Tapan Shah 
(FCS: 4476), Practicing Company Secretary was appointed as Scrutiniser to ensure Postal Ballot 
process conducted in a fair and transparent manner. 

The Scrutiniser has submitted his Report and basis of report of the Scrutiniser on the remote e­
voting by the Members through CDSL portal, it is hereby declared, that the resolutions as set out in 
Postal Ballot Notice, have been duly passed by the Members of the Company with requisite majority. 

The details of the voting results of the Resolutions passed through Postal Ballot process (Remote e­
voting) are reproduced hereunder: 

Disclosure as per Regulation 44(3) of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 

1 Date of Declaration of Postal Ballot Results 1May2023 

2 Total Number of Shareholders as on Cut-off date for 13,477 Equity Shareholders 
ascertaining the list of Members to whom the notice (as on 24 March 2023) 
of Postal Ballot was sent and also for reckoning voting 
rights. 

3 Number of Shareholders present in the meeting 
Not Applicable 

either in person or through proxy 
a) Promoter and Promoters Group 
b) Public 

4 Number of Shareholders attended meeting through 
Video Conferencing 
a) Promoter and Promoters Group Not Applicable 
b) Public 



Resolutions-wise Disclosures: 

Resolution No. 1 

Resolution required 

Hester Biosciences Limited 
Head Office 
Pushpak, 1" Floor 
Panchvati Circle 
Motilal Hirabhai Road 
Ahmedabad 380006 
Gujarat, India 
Phone +91 79 26445106 

Factory 
Village Meda-Adraj 
Taluka Kadi 
District Mehsana 
Gujarat 382715, India 
Phone +91 2764285502 

+91 2764 285 453 

Email mail@hester.in 

Toll Free 1 800 233 7937 
www.hester.in 

CINL99999GJ 1987PLC022333 

Re-appointment of Ms. Sandhya Patel (DIN: 02215022) as an 
Independent Director 

Special Resolution 

Whether promoters / Promoters group are No 
interested in the agenda / resolution 

Category Mode No. of No.of O/oof No.of No. of O/oof 010 of 
of shares votes Votes Votes in Votes Votes in Votes 
Voting held polled Polled on favour against favour against 

outstandi on votes on votes 
ng shares polled polled 

(1) (2) (3)=[(2)/(1 (4) (5) (6)=[(4)/ (7)=[(5)/ 
)]*100 (2)] *100 (2)] *100 

E-
4,543,944 99.41 4,543,944 100.00 

voting 
- -

Promoter 
and Poll - - - - - -
Promoter Postal 45,70,944 - - - - - -
Group Ballot 

Total 4,543,944 99.41 4,543,944 - 100.00 -
E-

22,114 57.50 22,114 100.00 
votinq 

- -
Public -
Institutio Poll - - - - - -
nal Postal 

38,456 
- - - - - -holders Ballot 

Total 22,114 57.50 22,114 - 100.00 -
E-

355,452 9.12 355,376 76 99.98 0.02 
votinq 

Public- Poll - - - - - -
Others Postal 

3,897,465 
- - - - - -

Ballot 

Total 355,452 9.12 355,376 76 99.98 0.02 

Total 8,506,865 4,921,510 57.85 4,921,434 76 100.00 -



Resolution No. 2 

Resolution required 

Hester Biosciences Limited 
Head Office 
Pushpak, 1" Floor 
Panchvati Circle 
Motilal Hirabhai Road 
Ahmedabad 380006 
Gujarat, India 
Phone +91 79 26445106 

Factory Email mai l@hester.in 

Village Meda-Ad raj Toll Free 1 800 233 7937 
Taluka Kadi www.hester.in 

District Mehsana 
Gujarat 382715, India CIN L99999GJ 1987PLC022333 

Phone +912764285502 
+91 2764 285 453 

Re-appointment of Mr. Ashok Bhadakal (DIN: 00981201) as an 
Independent Director 

Special Resolution 

Whether promoters / Promoters group are No 
interested in the agenda / resolution 

Category Mode No. of No. of 0to of No.of No. of 0to of 0to of 
of shares votes Votes Votes in Votes Votes in Votes 

Voting held polled Polled on favour against favour against 
outstandi on votes on votes 
ng shares polled polled 

(1) (2) (3)=[(2)/( (4) (5) (6)=[(4)/ (7)=[(5)/ 
1)]*100 (2)] *100 (2)] *100 

E-
4,543,944 99.41 4,543,944 100.00 

votinq 
- -

Promoter 
and Poll - - - - - -
Promoter Postal 45,70,944 - - - - - -
Group Ballot 

Total 4,543,944 99.41 4,543,944 - 100.00 -
E-

22,114 57.50 22,114 100.00 
votina 

- -
Public -
Institutio Poll - - - - - -
nal Postal 

38,456 
- - - - - -

holders Ballot 

Total 22,114 57.50 22,114 - 100.00 -
E-

355,452 9.12 355,374 78 99.98 0.02 
votinq 

Public- Poll - - - - - -
Others Postal 

3,897,465 
- - - - - -

Ballot 

Total 355,452 9.12 355,374 78 99.98 0.02 

Total 8,506,865 4,921,510 57.85 4,921,432 78 100.00 -



Resolution No. 3 

Resolution required 

Hester Biosciences Limited 
Head Office 

Pushpak, 1" Floor 
Panchvati Circle 
Motilal Hirabhai Road 
Ahmedabad 380006 
Guja rat, India 
Phone +91 79 26445106 

Factory Email mail@hester.in 

Village Meda-Ad raj Toll Free 1 800 233 7937 

Taluka Kadi www.hester.in 

District Mehsana 
Gujarat 382715, India CIN L99999GJ1987PLC022333 

Phone +91 2764 285 502 
+91 2764 285 453 

Re-appointment of Mr. Rajiv Gandhi as CEO and Managing 
Director 

Special Resolution 

Whether promoters / Promoters group are No 
interested in the agenda I resolution 

Category Mode No. of No.of %of No. of No. of %of 0/o of 
of shares votes Votes Votes in Votes Votes in Votes 

Voting held polled Polled on favour against favour against 
outstandi on votes on votes 
ng shares polled polled 

(1) (2) (3)=[(2)/( (4) (5) (6)=[(4)/ (7)=[(5)/ 
1)]*100 (2)] *100 (2)] *100 

E-
3,653,547 79.93 3,653,547 100.00 

votinq 
- -

Promoter 
and Poll - - - - - -
Promoter Postal 45,70,944 - - - - - -Group Ballot 

Total 3,653,547 79.93 3,653,547 - 100.00 -
E-

22,114 57.50 37 22,077 0.17 99.83 votinq Public -
Institutio Poll - - - - - -
nal Postal 

38,456 
- - - - - -holders Ballot 

Total 22,114 57.50 37 22,077 0.17 99.83 
E-

355,452 9.12 355,344 108 99.97 0.03 votinq 

Public- Poll - - - - - -
Others Postal 

3,897,465 
- - - - - -

Ballot 

Total 355,452 9.12 355,344 108 99.97 0.03 

Total 8,506,865 4,031,113 47.39 4,008,928 22,185 99.45 0.55 

All the resolutions as stated in the Postal Ballot Notice has been passed with requisite 
majority. 

The Report of Scrutiniser is enclosed herewith. 

Sincerely, 
For Hester Biosciences Limited 

~ 

Enclosure: As above 
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l'h1111t :( 0)26-BllM I II . .tll02H:!O 
E-mail :info 11 tap:111-.hah .1n 

Scrutinizer's Report 

I Pursu;rnt to Scctic..m 110 t)r the Corn1xm ics J\cL 2013 read with Ruic 20 and Rule _2 o t , the 

Companies ( ~vlanagc111c11 t und Adrn ini stration) Ru ks. 201-t as amended] 

To, 
The Chairman of the Meet ing 

Ht.•stcr Biosciences Limited , 

CIN : L999CJ9(JJ I 987PLC022333 

I '1 Floor. 'Pushpak'.Pancln ati Cross Road . C.<.i. Road . 

/\hmcLhhad - 3 80006 

Sub: - Scrutinizer's Report on remote voting by '' ay of electronic means in respect of 

passing of resolutions set-out in the notice dated 2i 11 March, 2023 through Postal Ballot. 

I knr Sir. 

I. Tapan Shah. Company Secretary in Practice. and proprietor. lapan Shah & Co ... \hmcdat ·td 

(C.P. No.: 2839) had been appointed as Scrutinizer by the Roard or Directors or Hester 
Bi( sciences I .irn itcd("the Company") ror the purpose of scrutinizing Po ·ta l B~1llot voting 
conducted h) \,\ay of c-\'oti ns process ( .. c-voting'' ) in a rair and transparent manner on the 
resolutions contnincd in the postal ha llot notice dated 27th March. 2023 ( .. Notice") issued 

pursuant to Section 11 (} react \Vi th Section I 08 ant.I other applicable provis ions. i r any. or the 

Companies AcL 201 ] , Ruk 20 and Rule 22 of' the Companies Uvlanagement and 
Administration) Rule. 2014. Re6ulation 4-+ of the SEBI (Listing Obligations &Disclosure 
Requirements). Regulations. 2015 ("LODR .. ). Secretarial Standard on General Meetings issued 

by the Inst itute or the Company Secretaries of India and in accordance with the gu idelines 
prescribed b .. Ministry of Corporate Al-fa irs c·MCA"') vicle its General Circu lar r\o . 

02/2021dated 13 111 January. 2021 read with circu lar No. 20/2020 elated 5111 May. 2020. 1..in o20 

dated 8111 Apri l. 2020, 17/2020 dated l 31
h April. 2020. 22/2020 dated 15[11 June. 20~0. 3"' 12020 

dated 28t11 September. 2020. 39/2020 dated 31 ~ 1 December. 2020. 10/2021 dated 23 rd June. 20_ J. 

20/2021 dated 8Lil December. 2021 'llld J/2022 dated 5th May, 2022(Col lective ly referred as 

··Applirnble Circulars··) allowing the companies to conduct the posta l ba ll ot pr cc s thr -i ugh 

electron ic means Ce-voting··) on ly. in icw of the Covid 19 pandem ic. Further pursuant t( 

Regu lation 17( l c) of the Securities Exchange Board of India (SEBl) (List in6 Obl i ga t ion .~ and 

Disclosures Req ui rements) Regulation, 20 15, ap1 rovu l of shareho lders for appointment I 

reappointment of person on the Board of Direc tors is tal·en at the next general mc:et ing or ' ' it hi n 
~1 time period of three months from the elate of appointment/ reap~ o[ntment. \\·hiche,·er is earlier. 
/\ccnrdingl approval of the shareh )[ders has been obta [ned through pr( ccss of Postal Ballot. 

·~ ''' 1-'\ 

v . -
' 
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I{ ' 
Sl6-SIN. \ 11 a11d \lnn!_!a l - 3. Opp. < orr llo tr t' . 

r . I> or I or 11 1111 1·. Elli , hri d!!t'. \ l1111tda bad· JSOtlfl(, 

l' holl l' ;( ( )):!6-'3118 1 fl . -40112-U:!O 
E-11 1:1il :in fo 11 t apan~ h a h . i n 

\s <l Sc rutini1.n. I han: to scrutin izt: the process of c-vot ing. conductul !'or pn tal ball ot. u · 111g an 

L'kl"lro nic ,·oting S) stcm on the dates t\.: krt\.:d to in the I oticc. 

1. ; fanagcm cnt's Rcsponsihilit~· 

The mc.magt:mcnt of the Company is responsible to ensure compliance ,,·ith the requirem e nts of 

(i) the ;\ct and Rules made thereunder. (ii) the MCI\ Circulars and (iii) the SEBI( Listi ng 

( >hl igc.1tions and Disclosures Requirements) Regulat ion. 20 l 5 relating to c-\ oting rn the 

rcsol ut ion contained in the Noti ce. The 111a m1gc1rn: nt or the Company is rcsp1.)ns i hie !'or ensuri ng 

a secured framework and ro bustness of the electronic voting systems. 

2. Scrutinizer's lh'sponsibility 

rvty responsib il ity as a Scrutini zer !'or e-rnl ing process is restri cted to m~1 k i11g ~1 Scrut in i1.cr·s 

Re port or the , ·otes cas t ··i n fov or" or '"aga inst" by the 111cmb1.:rs in respect of the reso lutio n 

co nt~1in cd in the No ti ce . My report is based on vc ril'ication o f data and repo rts gcrn.;ratcd t'ro m the 

rntin g. system pro ,·ick d by Central Depository Services (Tndin ) Limi ted (CDSL). tlH.: /\genc:y 

~lllthn ri zcd under the Rul es and engaged by the Company to provi de e-vot ing facilit and p apers 1 

documents lurnishcd to me ekctronically till the time t'ixcd for clo,·ing or the c-rnting process 

i.e . till Suncla). 30 /\ pril 202:1 at 5:00 PM (l Sl). 

3.Cut-off Date 
The Members ol" the Company as on lhe "cul-olf' date as set out in the Notice i.e. 1:1·ida ) . 2-tth 

~vbrch. 202] wer~ entitled to vote on the resolution set ou t in the Notice and their voting rights 

\\\~re in proportion to the ir sh~reholding in the paid-up equity share capital or the Compan y (l S Ull 

the cut-off dat e. 

-4. E-V oting Process 
i. The e-rnting period remained open from Saturday. l J\pril 2023 at 9:00 A.M. (IST) 

01m·ards and endtd on Sunda;. 30 April 2023 at 5:00 P.M. (fST). 

11. In accordance with the MC 1.\ Circu lars, the Not ice of Posta l Ballot has been sent onl y 
in electronic form. The hard copy of the Notice <:1 long ,,·ith Postal Ballot form_ · and 

pre-pdid busit1Lss envelope have not been sent to the Members for this Postal Bal lot 

and commun ication or a:s ~nt/disscnt of the Members would take place only th rough 

the remote e-voting system. 

11i. The Company on Tuesda .. , 28 111 March. 2023. completed the lispatch 01· the Notice 

on ly through electronic mode to those members whose e-mail addresses wer~ 

registered' ·ith the ( ompan 1
/ Share Transfer Registrar/ Depositories 'lS 011 the cut-off 

date being. 24t11 Mnrch. 2U2J. 
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816-XIS. \11a11d \1;11J!~al - 3. Opp.< on· llo u'l'. 

~E< IUT. I{ r . l>ol'IOr 1 louw, l·. lli.;hrid~l'. \h111l·tlah:ul -JXOIHIC1 
l'ho11l· :(0)264JOS to. 4002-1320 
E-mail :info 11 tapa11,hah.i11 

1v. As stated in sub rule 3 or Ruic 22 under the chapter 011 companies (i\.fonagc111c11t and 

Administration) Rules. 2014. the Company had published an adn~rtiscmc 1 11 uhnut 

completion or dispatch or Notice as above. pn)\·ision of remote C-\'l)ting foe i I it~ and 

other mandated particulars in English Newspaper ··The Financial Express .. and 

Vernacular (Gtijarati)Ncwspaper .. The Financial Express" on Wednesday. 

29111 larch. 202). 

'" The \Otes cast during the c-\·oting vvcrc unblocked on Sunda~-. 30111 April. 20:23 ~llk r 
the Clrnclusion or e-voting period for Postal l~~lllot and \\ 'aS witnessed by t\\\) 

\Vitncs~cs. Ms . Falguni Panchal and Mr. Babula! Vaghela. \\·ho arc not in the 

employment or the Company and I or Central Depository Scn·iccs (India) L imitcd 

(CDSL). fhe1 have signed below in confirmation or the same. 

Falguni Panchal 

(Witness 1) 

Tu~u·k 
Babulal Vaghela 

(Witness 2) 

Thercc:it'tcr. the details containing, inter nlia, the list or Member_- \· ·ho voted "in favour" or 

"against" on Lhe resolution were generated from the c-vot ing website W\Vw.cdslindia.com. 

Based on the report generated and relied upon by me, data on the c-voting was scrutinized. 

5. I submit here\·\ ith the Scrutinizer's Report on the results of thee- voting for postal bal lot. based 

on the report generated by Centra l Depository Serv ices (India) Limited. scrutinized and re lied 

upon by me as under: 

Resolution No.-l Re-appointment of Ms. Sandhya Patel (DIN: 02215022) as an 
I ndcpcndent Director- Special Resolution 

--· ·-·-··- - --- . -- --... --.. ·r · .... ·--·-· 
Total Valid Votes 

V otcrs No. of I V ottrs 
Votes I 

86 492 1510 I 82 

------
Votes in favour 
No. of Votes Voting 

4921434 
% 
100 

. --
• t ~,.; : ~ 

. - ~ ';) 
·"/ '., . ./ 

~ 

r--·-· -·-·- ··---" --- __ , ... , ···-------- - 1 
Votes Against 1 

Voters No. of Votes I Voting% j 

I ~ 
4 76 I 0 I 

... 
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~l·.CIH. I. I{ . 
Sl<i-SIS. \11a11d \lan!!a l J. Opp.< orl' 11011 l', 

r . l>ort or I lou w. 1-: tli ... h r id!!l'. \hml·dahatl-3SllOIHi 

l'ho1tl' :f0 )2<i&JOS lll. ~002-0211 

l·.- mail :lllf1111 lap a 11 ... l1;1 h .i11 

lksolution No.-2 Re-appointment of Mr. Ashok Bhadakal (DI.:: 0098120 I) ~•s an 
Independent Director - Special Resolution 

R<.'solution No.-3 Re-appointment of Mr. Rajiv Gandhi (DIN: 00438037)as C E O & 
Managing Director - Special Resolution 

lv
-.-1.otal Vali 1-\;-; 
I otcrs o. 

1 Vote t- 8-i --: -40Jll 

----·--··-·-~. - ----·-·----· 

tcs V otcs 111 favour 
or Voters No. or Votes 
'S I 

l ~ T2 j -io08928 
- - - -

Notes: 

-··· ----··-·· ·-- ---·------·····--· 

Voting Vot~r. · 
O/o 

l)9 ..+5 12 -

Votes \!.!.ain.·t - _,,,. __ _ 
V ()ti n ~;<~~,' -1 Nt). or 

221 

Votes 

85 

c i 

-+------J 
0.:) j 

1. .\forcsaid resolution cnnt1incd in the Notice has been passed \\'ith rcquisik mi..ljorit> 

hy the Members or thL Company . 

II. Tl1crc \\'\.~ re no in\·c.tlid votes. out ortulal \'Olcd shmehnldcrs. 

111. The ligurcs in pcn.:cnlagc ha,·e been rounded off to 2 decimal points. 

6. Al I the records rc[ati ng to remote c-voti ng or Postal Bal lot wil I rernnin i11 my .·afe custod_ · unti I 

tile Chairman appr<)\'CS and signs the minutes c.mc! thereafter the records \.viii be handed on~r to 

the Company Secrcli:lry& Compliance Officer or the Company. 

l I DI : i:oo-i-i 761-:00023 l l 6-+ 

PR ~o .: 6 7V~0:20 

Place : Ahmcdc1bad 
D~1 tc: I ~tMay.2 023 

---- ~ 
t "'• ~ . ~ 

,--

1 • '/ 

'-~~· 

Counter signed 

Hester Biosciences Limited 

Chairnnn 
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Ann e xure 

POSTAL BALLOT RESULTS 

Resolution 1 -Re-appointment of Ms. Sandhya Patel (DIN: 02215022) as an Independent Director - Special Resolution 

Particulars 
Remote E-Voting Voting through Ballot paper Total Percentage 

Number Votes Number Votes Number Votes ( %} 

Assent 82 4921434 0 0 82 4921434 100.00 

Dissent 4 76 0 0 4 76 0.00 

Total 86 4921510 0 0 86 4921510 100.00 

Bcised on the aforesaid result, I report that th e Special Resolution as set out in Resolution No. 1 of the Not ice o f t he 

Po -ta! Ba llot da ted 27 th Mar.ch , 2023 has been passed with requisite majority. 

Resolution 2 -Re-appointment of Mr. Ashok Bhadakal (DIN: 00981201) as an Independent Director- Special Resolution 

Particulars 
Remote E-Voting Voting through Ballot paper Total Percentage 

Number Votes Number Votes Number Votes (%) 

Assent 81 4921432 0 0 81 4921432 100.00 

Dissent 5 78 0 0 5 78 0.00 

Tota l 86 4921510 0 0 86 4921510 100.00 

Based on the aforesaid res ul t, I report th at the Special Resolution as set ou't in Resolution No. 2 of the Noti ce of the 

Posta l Ba ll ot dated 27th March, 2023 has been passed with requisite majority. 

Resolution 3 -Re-appo intment of Mr. Raj iv Gandhi as CEO & Managing Director - Special Resolut ion 

Particulars 
Remote E-Voting Voting through Ballot paper Total Percentage 

Number Vot es Number Votes Number Vot es (%} 

Assent 72 4008928 0 0 72 4008928 99.45 

Di ssent 12 22185 0 0 12 22 185 0. 55 

Total 84 4031113 0 0 84 4031113 100.00 

Based on the afore.:; aid res ult, I repo r.t t tiat the Special Resolut ion as set out in Resolution No. 2 of the Not ice of t he 

N 3 has been passed with requ isite majority. 
\"". M. , . '$-
F ; 4476 

Signatu r· e: / r\iin·~~:.;.;._---t 

Name of Company Se 

FCS :4476 CO P.:2839 

UDIN: F004476E000231 164 

PR No .: 673/ 2020 


