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To,

/4
BSE Limited,  / National Stock Exchange of India Limlted.

Phiroze Jeej#66hoy Towers, Listing Department,

Dalal St!:06[,
Exchange Plaza, Plot 110. C/1, G Block,

Mu    Aff -400001 Bandra-Kurta Complex,
Bandra (ID,
Mumbai - 400 03]

Sub:     Clarification with resnect to the Dress release concerning the exectition of:i Settlement

Aurcement w HMCL (NA). Inc. and HMCL Americas. Inc.

As a follow-up to 1:he press release titled  '*HMCL Anterica.9,  Ine. Enters Into  "Settlement Agreement "

to Aequire ERR's Consulting Bus/ne.9.9 ",  which was informed to the stock exchange earlier today; the

Company   would   like  to   clarify  that  the   Receiver  has   informed  that  the   motion  seeking  inter  alia

approval  of the  Settlement Agreement could  not  be  filed  with  the  Circuit  Court'  on  july  27.20 15  (as

per USA timing). Accordingly, the Company has slightly revised the press release to reflect the above

factual position and also certain minor non-substantive edits. The amended press release is herewith

submitted for your reference, records and onwards action.

The   capitalized   terms   used   here   but   not  defined   shall   have the meaning ascribed  to  them   in  the

attached Pres RdeK.

Thanking you.

Yours faithfully,
ror Hero Motoforp Ltd.

/  BA. V .16.<  1&'( ompany Secretary
F»-

End: as nbove

Hero MotoCorp Ltd.
Regd. Ofbce: 34 Commgnlry Cenlre, Basant Lok, Vasant Vihar, New Delhi- 110057, India.
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HMCL AMERICAS, INC. ENTERS INTO

::SETTLEMENT AGREEMENT'9 TO ACQUIRE EBR'S

CONSULTING ASSETS

New Delhis July 28, 2015: HMCL NA, Inc. and HMCL Americas, Inc. (both wholly owned

subsidiaries of Hero MotoCorp Ltd.) have entered into a "Settlement Agreement" with the

*Receiver" appointed by the Circuit Court, Wisconsin, U..S.A. in the matter of Chapter 128

Receivership filed by the Erik Buell Racing, Inc. and Erik Buelt LLC TEBR").

As per the Settlement Agreement, HMCL Americas Inc. has agreed to acquire the ownership

of certain tangible and intangible assets of EBR free and clear of all encumbrances, for a

consideration of US$ 2.8 million.  HMCL and the Receiver have also agreed to resolve all

disputes and fully give mutual  releases  in terms  of the Settlement Agreement for all  subject

matters which is in any way related to EBR

The Settlement Agreement is, inter alia, contingent upon the approval by the Circuit Court

and the approval of the board of directors of Hero MotoCorp, authorizing its joinder as a

djreet party to th.e Settlement Agreement on or before August 10, 2015.

The  performance  of the Settlement Agreement  will  heip  Hero MotoCorp's in-house research

and  development teams to accelerate development of certain consulting· projects, including

the  projects  EBR  was  executing  for  the  Company  at  the  time  of filing  of the  Chapter   128

Receivership.

EBR Inc,,  in which the  Company has an equity  investment,  and EBR Inc,'s subsidiary EBR

LLC had ceased their operatjons with effect   from   April    15,   2015   and   had   filed   for  the

Chapter 128 Receivership before the Circuit Court.

The notice of motion with regards to the Settlement Agreement will be filed in the Circuit

Court in the next few days.
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For more  information, DIease visit:

11'IM.heromolocorp.Com

FB: /HeroMotoCOFIndia

Twitter: %HeroMotoCorp
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