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BSE Limited, ,w"'r \ National Stock Exchange of India Limited,
Phiroze Jeejpebhoy Towers, Listing Department,
Dalal Streft, Exchange Plaza, Plot no. C/1, G Block,
Murmbfi — 400 001 RBandra-Kurla Complex,
\/ Bandra (E),
Mumbai — 400 051

Clarification with _respect to the press release concerning the cxecution of a Scttlement

Agrcement by HMCL (NA), Inc. and HMCL Americas, Ine.

Sub:

As a follow=up to the press relcase titled “HMCL Americas, Jne. Enters Into “Settlement Agreement”
1o Aequire EBR's Consulting Business ", which was informed to the stock exchange carlier today; the
Company would like to clarify that the Receiver has informed that the motion secking iner alia
approval of the Settlement Agreecment could not be filed with the Circuit Court on July 27, 2015 (as
per USA timing). Accotdingly, the Company has slightly revised the press release to reflect the above
factual position and also certain minor non-substantive edits. The amended press release is herewith

submitted for your reference, records and onwards actiot.

The capitalized terms used here but not defined shall have the meaning ascribed to them in the
attached Press Relcase.

Thanking you.

Yours faithfully,
for Hero MotoGorp Ltd.

ILA .
Asso. V.P. Legal & Company Secretary
\Ej---'

Encl: as above
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- HMCL AMERICAS, INC. ENTERS INTO
“SE.TTLEMENT AGREEMENT” TO ACOQUIRE EBR’S
. CONSULTING ASSETS

New Delhi, July 28, 2015 HMCL NA, Inc. and HMCL Americas, Ing, (both wholly owned
subsidiaries of Hero MotoCorp Ltd.) have entered into 2 wgatilement. Apreement” with the
«“peceiver” appointed by the Cireuit Cowuit , Wisconsin, U.8.A. in the matter of Chapter 128
Receivership filed by the Erik Buell Racing, In¢. and Erik Buell LLC (“EBR™).

As per the Qettlement Agreement, HMCL Americas Inc. has agreed o acquire the ownership
of certain tangible and intangible assets of BBR free and clear of all encumbrances, for a
consideration of US$ 2.8 million. HMCL and the Receiver have also agreed to resolve all
disputes and fully give mutual releases in terms of the Settlement Agreement for all subject
phatters which is in any way related to EBR. -

The Settlement Agreement is, inter alia, contingent upon the approval by the Circuit Court;
and the approval of the boatd of directors of Hero MotoCorp, authorizing its jomder as &
direct party to the Qettlement Agreement on or before August 10, 20 15. ‘

The performance of the Settlement Agreement will help Hero MotoCorp’s in-house research
and development teams o accelerate development of certain consulting: projects, including
the projects EBR was exeeuting for the Company at the time of filing of the Chapter 128
Receivership. -

EBR Inc., in which the Company has an cquity investment, and EBR Inc.’s subsidiary EBR
1LC had ceased theit pperations with effect from April 13, 2015 and had filed for the
Chapter 128 Receivership before the Circuit Court.

The notice of motion with regards to the Qettlement Agreement will be filed in the Cireuit
Court in the next few days.
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For more informatiot, please visit:

FEB: /HeroMotoCorpindia
Twitter: @HeroMopteCorp

Press Contnet: ‘
cOrporate. communimﬁon@ heromolocorn.Com
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