January 19, 2012
HMCL:ICK:14A:SECT: 12

Fax/Speed Post/Courier

Yice President

Capital Market (Operations)

National Stock Exchange of India,
Exchange Plaza,

Bandra Kurla Complex, Bandra (East),
Mumbai - 400 051

Dear Sir,
Re: Board Meeting

Further to our letter no. HMCL:ICK:14A:SECT:12 dated January 10, 2012 intimating
you about the meeting of Board of Directors to be held on January 19, 2012, we
wish to inform you that the Board of Directors in its said meeting have considered
and adopted the un-audited financial results for the third quarter and nine months
ended on December 31, 2011 and taken on record the Limited Review Report of the
Statutory Auditors thereon, copies of the same are annexed herewith.

Kindly take the same on record.
Thanking you,

Yours faithfully,
for HeroMotoCorp Ltd.

ol -
//"/ |
ILAM C. KAMBOJ

Sr. G.M. - Legal & Company Secretary
Encl: as above

Hero MotoCorp Lid,

Regd. Office: 34, Basant Lok, Vasant Vinar. New Delhi-110057. India
Tei: +91-11-26142451, 46044100, Fax. +91-11-26143321, 26143198
HeroMotoCorp.com



Zatipd-snujuos

%500E F-AvAAY %0908 %iT'Ts %eL VY %0905 [Aundiuco e} o |RHdDS &S [530) 84} JO % D 52 | SAIDUs |0 S0DIUs>aY
UPS LG %00°00 | YL FS %0000 L %LL°68 UYEEH'PE dncub ssiowoid pup Jeowosd 1o BupIDUSIDYS D104 JO % 0 P saunys Jo eBojussiag
08Z'L1009 06F' 652701 06F 750101 067 65T Y01 OV L'EEY'68 0¥ F§0° 101 STIOUS JO JBGrUNN
BEIBqUINDUS-UON (q
%LTT - %19t - %EY L %191 fAuRd LoD BU4) o |DIDDD 2IRYS GO} BY) 4O % © SO | 52I0US Jo 880usDIs
b ey - %08 - YeL¥ L %/0'C [daoul sepowosd pUD ssowoild 1o BuIRIoySIDYS DO JO % 1 5D} SIS Jo aBDUasIay
DIT'FT'yY - 000'50T°e - 054°5ERF L faleak=lval SRS 10 JBCUINY
palsqlunous/pabpaid(o
Buipjoysinys dnoud 1sloliold 3 sisjowoid|e|
Wb L LF %eL Lr UBELTLY %EL LY frrYarsd Yo'l [Buip|oy |PIS] &ff Buiploy 10 sBDusaiad-
GLO'BEF'SS 0L0'eEr 'S QLO'8ZrSe 0Lo'gEy’se 0l0'8Tr'ss 0LO'eEr'Se SSIDYS JO JaduinN-
{2ioys s=d ooz sy (eJous Jed oU'Z sd] | (suoys aad oo syl | (sipys sed ooz sy) | [2Mous iad o7 sy | (aupus sad 00 sl Buipioyainys 2lgnd 51
596 Zris 98'88 8r'ic ¢ 0% 0£°0¢ wia)| jpuciidatxsd Jaje-
£5°00L [T 92'88 8r'ST £L'08 04708 Wa|! |Duc)daoxa 30480~
[seadny Ul Uoos -/Z 9y EnlDA S0D] BI0US 2d sBUUDS DaIN|p pus B3I F 1
(AT 4 SAIB5BY USHDNDASY BUlpnioxa saaassy|ol
00'Z 00T 007 00T 00'E 007 {'s3) S40Us S Jo SREA 2004
F66' F66't v64E F68°€ ¥66's Y66'C I5jidDs aioys Ajinbg dn-piod|z L
04LT41L STFTHL rop Ll 004 £92'09 208ty (01-2) Popad aujioy yead 19NT L |
989'sr e9e'te sze're £05'Z re0'zL 220'tl ¥B1 6] GoBIAGTd| 01
[Tz B65'FLL £9L LIZ £08°05 WL 08ETL (8-{] Xl 910}8q pUD Waj [puoldasxa Japo JUoid | &
86°L I3 - [T - - wiejj ouodeoxgig
0F'8pT TES'Z81 egl LT 18495 FTL 09€'TL (9-5) xop 21059 sSAIY ADURIO Wol o]/
isgll 556! 038 (£25] (g6l gigl (18u] js=Bpu |9
SLT'RYT £88°181 £ILZLT 592'85 SFT'ETL Z90TL (p+E} X0L PUB {sa1aju| 3i0)ad o4 |S
r18'9g 08861 rib¥e 2029 [T 8T9'L [sasUadxe pajnal 0 {8U | Huaoul @uio | ¥
19¢'1ZT £0229L SLLI8L 0TS BLT'PT PEVYY (z- 1) B} puo |ssi8ju) ‘'swodu| JFYG iojaq suogiad Wol o (g
PEIALLL SL8'9LT'L 169'995°L oL vy s69'8LS L1{'9g% amnypuadyg (5§01
alr'sor 10885 | grerrl Tyl $o¥'0% FER' &7 slnypuadia Bl O 3]
26T 0F S67'9 L 069°L8 P65C [SEVA S9B'4T uSpizedag [l
§68' 19 1605t 1ZE'+S 209°G1 286721 TES'6L 500 seaAdidig {D]
LISTELRL F00'1Z0'1 ¥88'54Z L SF&'ELE LE5°5LF FFETrY siRlisOw Mol 16 uopdunsued (]
feorz] {0861 (G5gel 15577 {£20'7) {ron’cf s521804d G Y10 PUB SpRI; U 10035 Ui 95021030/ [esoanul] [v]
Sunppu=dxz |z
SLLDPS'L ZTO'Lov'| Qi ¥eL’L 79918 TEL'THS S#L'E0Y SWosU| buypiado 1eN 1o4e)
EET £L9°LL 458E1 ey 0057 06L% PWOSU] Buppeds BUlo
LO5FES"L S0F'688 L 155°0rL'L HEENG Zeb'ess FEDETS suolniadQ Woy suoaU] /S510s @R
9L 1rl LHLE0L £99 ZEL 76098 SZTELY o'y N Anp es/ovy 15527
8ET'990°T TTETar’| PEZ'ERE’L Ll 2¥S §SL°619 LLT0V9 SUCHDEA0 WO SWoDU) [se)0s 5015 |
FPPZOV'S La'ere’e QLLETYY 02092 L SLEPPS'L 98Z'585°L P[OS SI8[3alim om| O "ON
(5] fol (4] i€l 6] -0 ’
paflpny paiRhBUn RN EEIE paypnoun EENCIEE
010z "Ig Jsquissaq {1107 'LEqWadaq [010Z 1§ 2qwaddd {107 08 Joqwerdas |10z 1§ 18quessg
LLGZ "1 Youow papuS papus papue Jeyonb papus papus RN SN S
papLa Jog | Ylliour auiy Gjuo sy Buiptuodsaucy IETEEOTS] JER-H15 i

fsoo; ul saadny)

SUY Ty S|Nsoy] [POURHL] pol[pnet;y
L3007 T"HPQ MaN JE0EA JUESE * HO'] JTSeE aHuo) AJIUNMWWo FL -7 S90J0 Poaq
(TALINI'T $EOLOW VONOH OYTH A THANIOL)

Osom %k




Noles:

1 The above results for the third quarter and nine months ended December 31, 2011 were reviewed by the
Audit Committee and thereafter were approved by the Board of Directors in their meeting held on

Januaryi9, 2012.

2 As the Company's business activity falls within a single primary business segment viz ‘Two-wheelers and its
parts’ and is a single geographical segment, the disclosure requirements of Accounting Standard {AS-17)

"Segment Reporting", specified in the Companies (Accounting Standard) Rules, 2006 are not applicable.

3 iIn line with Notification No. G.S.R. 378 (E) dated May 11, 2011 issued by The Ministry of Corporate Affcirs,
Government of India, the exchange differences arising after Aprit 1, 2007 on reporting of long term foreign
currency monetary items at rates different from those at which they were initially recorded during the
period, or reported in previous financial statements, in so far as they relate to the acquisition of a
depreciable capital asset, have been added to or deducted from the cost of the asset and shall be
depreciated over the balance useful life of the asset.

4 Information on investors complaints pursuant to Clause 41 of the Listing Agreement for the third quarter

ended December 31, 2011,

Opening balance

Additions

Disposal

Closing Balance

NIL

198

189

?

5 Corresponding previous period figures have been regrouped, wherever necessary.

Mew Delhi
January 19, 2012

g/Per our report attached
For A.F. Ferguson & Co.
Chartered Accountants

\JALMcmjulq Banerji

%?\ Pariner
> Membership No.- 86423

New Delhi
Dated:-

The Limited Review as required under Clause 41 of Listing Agreement has been completed by Statutory
Auditors. The Limited Review Report for the third quarter and nine months ended December 31, 2011 does
not have any impact on the above Results.

New Delhi
January 19, 2012

For and on behdaif of the board

BRIJMOHAN LALL MUNJAL

For and on behdlf of the board

BRIIMOHAN LALL MUNJAL

Chairman

S~

Chdirman

P
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Uﬂk Place : New Delhi
: Date :

v

A. F. FERGUSON & CO.
CHARTERED ACCOUNTANTS
9, SCINDIA HOUSE,
KASTURBA GANDHI MARG,
NEW DELHI - 110001.

AUDITORS’ REPORT

TO THE BOARD OF DIRECTORS OF

HERO MOTOCORP LIMITED ‘
(FORMERLY KNOWN AS HERO HONDA MOTORS LIMITED)

1. We have reviewed the accompanying statement. of unaudited financial results of
Hero MotoCorp Limited (“the Company™) for the quarter and nine months ended
December 31, 2011 (“the Statement™). This Statement is‘the responsibility of the
Company’s Management and has been approved by the Board of Directors. Our
responsibility is to issue a report on the Statement based on our review.

2. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity”, issued by the Institute of
Chartered Accountants of India. This Standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is free of
material misstatements. A review is limited primarily to inquiries of Company
personnel and analytical procedures applied to financial data and thus provides
less assurance than an audit. We have not performed an audit and accordingly, we
do not express an opinion.

3. Based on our review conducted as stated above, nothing has come to our attention
‘that causes us to belicve that the accompanying Statement, prepared in accordance
“with the Accounting Standards referred to in Section 211 (3C) of the Companies

Act, 1956 and other recognised accounting practices and policies, has not
disclosed the information required to be disclosed in terms of Clause 41 of the
Listing Agreements with the stock exchanges, including the manner in which it is
to be disclosed, or that it contains any material misstatement.

4. Further, we also report that we have traced the number of shares as well as the
percentage of shareholding in respect of the aggregate amount of public
shareholding and the number of shares as well as the percentage of shares
pledged/encumbered and non-encumbered in respect of the aggregate amount of
promoters and promoter group shareholding in terms of Clause 35 of the Listing
Agreements and the particulars relating to undisputed investor complaints from
the details furnished by the Management.

For A. F. Ferguson & Co.
Chartered Accountants
(Registration No. 112066W)

RN O
Manjula(Banerji
artner

(Membership No. 086423)
i4)3) 2002
TELEPHONES : 91-11-2331 5884, 2371 3899 « FAX ; 91-11-2331 4561 » E-MAIL : affdclhi@bol.net.in

BANGALORE = CHENNAI « HYDERABAD « JAMSHEDPUR » KOLKATA « MUMBAI = PUNE = VADODARA
MIDDLE EAST : DUBAI (U. A, E.} = MUSCAT (OMAN)



HERO MOTOCORP RIDES ON HIGHEST-EVER
QUARTERLY SALES TO REPORT ITS BEST-EVER
TURNOVER OF RS. 6031 CRORE IN Q3’, FY’12

e PBTSTANDS AT RS 724 CRORE & PAT STANDS AT RS. 613 CRORE

» EBIDTA MARGIN FOR THE QUARTERAT 15.6 PER CENT

o VOLUME SALES DURING THE QUARTER AT 15,89,286 UNITS, GROWTH OF
11.3%

New Delhi, January 19, 2012: Riding on its highest-ever quarterly volume sales of 15,89,286
units, Hero MotoCorp Ltd (HMCL), the world’s largest two-wheeler manufacturer, today
reported its best-ever turnover {Net Sales & Other Operating income) of Rs. 6031.45 crores for
the third quarter (October-December 2011) of FY"12.

This is a growth of 16.85 per cent over the corresponding period in the last fiscal (October-
December 2010) of FY™ 11,

The company’s profit before tax for the period stood at Rs 723.79 crore, while profit after tax
(PAT) for the period stood at Rs 613.03 crotes. The company has recorded an EBIDTA margin
of 15.63 per cent.

Hero MotoCorp registered its highest ever quarterly sales of 15,89,286 two-wheelers n the third
quarter this fiscal, fuelled by consistent half million-plus unit sales in all the three months of the
quarter - 512,238 units in October, 536,772 units in November and 540,276 units in December.

Dr. Brijmohan Lall, Chairman, Hero MotoCorp Litd. said, “Last quarter has been
particularly satisfying as we have sel new benchmarks of excellence. This should help us vealize
our larger vision of building a truly global company with a strong Indian foundation. We are
optimistic aboul the New Year and will continue to provide the best of technology and producis
_to our customers.”

Mr. Pawan Munjal, Managing Director & Chief Executive Officer, Hero MoteCorp Lid,,
said “It-is heartening to see that our sales have been in excess of half a million two-wheelers in



every month of the quarter, thus further strengthening our leadership. We are well in line to meel
our guidance for over six million unit sales in the fiscal 2012.

“In FY’12 the industry has been facing constraints of rising fuel prices, high interest rates and a
sharp rupee depreciation, leading fo increased input costs impacting the margin. In these
challenging times, while the domestic industry is withessing a growth of 15 per cent, we al Hero

MotoCorp are growing faster than that. We have also seen a sofiening in commodity prices of

late, which has, however, been off-set by the rupee depreciation. Therefore, while we expect
market demand for two-wheelers (o vemain stable, a lot will depend on the overall economic and
political scenario going forward.”

Here MotoCorp recently demonstrated its intent and vision for the future, with the unveiling of
a Hybrid Concept Scooter — “Leap” here at the recently-concluded Auto Expo. The company,
which is fast enhancing its research and development (R&D) capabilities, is currently developing
this hybrid technology to bring environment-friendly two-wheelers into the country. The
company has also been in discussion with international design houses and technology suppliers
for collaboration to develop new models. :

Hero MotoCorp also outlined its strategic plans for the year, unveiling g range of its new
generation of two-wheelers — an all-new 110cc Passion X Pro, a 110cc masculine scooter,
Maestro, and a thrilling new 125¢c bike, Ignitor - to be launched in the Indian market over the
next few months.

Hero Impulse — the first bike to be launched by the company under its new brand name - has
opened up a new segment in the Indian two-wheeler market — the on-road-off-road category. The
bike has,immediately caught the imagination of customers and experts alike. Impulse won the
overall “Bike of the Year” and the “Bike of the Year (up to 150cc)” award at the ET Zigwheels
Car & Bike of the Year Awards 2011, while it was also adjudged the “Bike of the Year (up to
160cc)” at the NDTV Car & Bike Awards 2011.



