
October 2 3, 2019 

The Secretary, 
BSE Limited 

I~ Hero 
Asst. Vice President, Listing Deptt. 
National Stock Exchange of India Ltd., 
Exchange Plaza, Plot C-1, Block G, 
Bandra Kurla Complex, Bandra (E), 
MUMBAI - 400 051 · 

25th Floor, Phiroze Jeejeebhoy Towers, 
Dalal Street, 
MUMBAI - 400 001 

Scrip Code: HEROMOTOCO Scrip Code: 500182 

Sub: Compliances under SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 ("Listing Regulations") 

Re.: Outcome of Board Meeting held on October 23, 2019 

Dear Sirs, 

The Board of Directors at its meeting held today, viz. October 23, 2019, has considered and approved 
the following matters: 

1. The unaudited standalone and consolidated financial results for the quarter and half year ended 
September 30, 2019. A copy of the said results and limited review report alongwith the press 
release being issued by the Company in this regard, is enclosed. 

2. Appointment of Ms. Tina Trikha as an Additional and Independent Director, with immediate 
effect, for a tenure of five years. In this regard, we wish to confirm that Ms. Trikha is not 
disqualified/debarred from being appointed to the office of Director by virtue of any order of 
SEBI or any such other authority. The disclosure pursuant to Regulation 30 of the Listing 
Regulations is enclosed as Annexure A. 

3. Dissolution/ closure of its wholly-owned subsidiary, HMCL (NA) Inc., in United States of America. 
The disclosure pursuant to Regulation 30 of the Listing Regulations is enclosed as Annexure B. 

4. Closure of non-operative branch in Kenya and opening of a new branch in London to cater to key 
business geographies. 

5. Shifting of registered office of the Company within Delhi from its current location i.e. 34, 
Community Centre, Basant Lok, Vasant Vihar, New Delhi - 110057. 

The meeting of the Board of Directors commenced at 2:00 p.m. and concluded at 4:55 p.m. 

Kindly take the aforesaid information on your records. 

Thanking you, 

For Hen MotoCorp Ltd. 

(Neer~ ) 
Company Secretary & Chief Compliance Officer 

Encl.: As above 
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-~ Hero 
Annexure B 

~---~------------ ~--------·-~-------------------
S.No. 

1. 

2. 

3. 

4. 

5. 

6. 

7. 

Particulars 
The amount and 
percentage of the 
turnover o'r revenue or 
income and net worth 
contributed by such unit 
or division of the list~d 
entity during the last 
financial year · 

Date on which the 
agreement for sale has 
been entered into 

The expected date of 
completion of sale / 
disposal 

Disclosures ---------
Turnover/ Revenue - Nil 
Loss - Rs. 0.01 crore 
Net worth- Rs. 0.04 crore 
HMCL (NA) Inc. is a wholly-owned subsidiary of Hero 
MotoCorp Ltd. 

N.A. 

The process of dissolution is expected to be complete in the 
next six months. 

Consideration received N.A. 
from such sale / disposal 

Brief details of buyers 
and wheth er any of the 
buyers belong to the 
promoter/ promoter 
group / group 
companies. 
If yes, details thereof 

Whether the transaction 
would fall within related 
party transactions? If yes, 
whether the same is done 
at "arms length". 

HMCL (NA) Inc. will initiate the process of dissolution with 
the Delaware Secretary of State, hence there will be no 
buyers. 

N.A. 

Yes, HMCL (NA) Inc. being a wholly-owned subsidiary, is a 
related party by definition. The Company being the sole 
shareholder has authorised the dissolution. 

Arm's length principle is not applicable. 

Additionally, in case of N.A. 
slump sale, indicative 
disclosures provided for 
amalgamation/ merger, 
shall be disclosed by the 
listed entity with respect 
to slump sale. 
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