HEALTH AND HAPPINES®

Ref: SECT: STOC: 99-26
October 15, 2026

To To

The Manager The Manager,

BSE Limited Listing Department,

Phiroze Jeejeebhoy Towers, National Stock Exchange of India Limited
Dalal Street, Exchange Plaza, C-1, G Block, Bandra-Kurla
Mumbai - 400 001 Complex, Bandra (East), Mumbai — 400 051
Scrip Code: 519552 Scrip Code: HERITGFOOD

Sub: Outcome of the Board Meeting - reg
Dear Sir/Madam,

In Continuation of our letter dated October 7, 2026 the Board of Directors of the Company at their
meeting held on today i.e. October 15, 2026 approved/taken on record the following items:

1. Un-Audited Financial Results (Standalone & Consolidated) as per Ind-AS for the Quarter and
Six months ended September 30, 2026 as reviewed and recommended by the Audit Committee.

2. Limited Review Report of the Statutory Auditors of the Company on the Un-Audited Financial
Results (Standalone & Consolidated) for the Quarter and Six months ended September 30,
2026.

The meeting of the Board of Directors commenced at 11:30 am (IST) and concluded at
02:50 pm (IST)

This is for your information and record.

Thanks & Regards,

For HERITAGE FOODS LIMITED
UMAKANTA Bziretsssy

BARIK

UMAKANTA BARIK

Company Secretary & Compliance Officer
M No: FCS-6317

Encl: a/a
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HERITAGE FOODS LIMITED
Registered & Corporate Office: # . No.8-2-293/ 82/A/1286 Plot No: 1286, Road No. 1 & 65, Jubilee Hills, Hyderabad- 500033 Telangana, India
CIN:LI5209TG1992PLC014332, website: www.heritagefoods.in, Tel.No: 040-23391221/23391222, Fax: 23318090, email: hfi@heritagefoods.in
STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED 30 SEPTEMBER 2026
(Arount in millions of T unless otherwise stared)
_ ~ Quarier ended Six tnanths endet) Year ended
z'; Pusticular 30092026 | 30.062026 | 30.09.20%5 W09.2026 | 30.09,2075 31032026
: (Unuudited) | (Unaudited) | (Unaudited) [ (Unandited) | (Unaudited) (Audlited)
1 |Income
a. Revenue from operations 12,733.76 12,917.54 10,904 14 25,651.30 22.093.54 44,150.65
b. Other income 34.14 62 R8 51.71 97.02 104.10 23690
Total income 12,767.90 12,980.42 10,955.85 25,748.32 22,197.64 44,387.55
2 |Expenses
a, Cost of materials consumed 9,016.72 9,743.79 7.20202 18,760.51 15,028.59 32,023.28
b. Purchascs of stock-in-trade 570.60 491.56 44898 1,062.16 867.14 1,822.55
c. Changes in inventorics of finished goods, semi finished goods, stock-n-trade 469.70 53.97 670.49 523.67 1,054.52 32979
and work-in-progress
d. Employce benefit cxpenses 880.51 870.04 847.63 1,75055 1,654.15 3,151.15
c. Finance costs 337 8039 3582 15376 71.36 165.89
f. Depreciation and amortization expense 25741 248.06 190.49 505.47 370.21 764.93
g- Impairment losses £ < - - 612
h. Other cxpenscs 1.085.06 1,164.16 1,016.24 2.249.20 2.095.29 4,361 .89
Total expenses 12,353.37 12,651.97 10,411.67 25,005.32 21,147.26 42,625.60
3 |Profit before exceptional items and tax 414.53 328.45 544.18 743.00 1,050.38 1,761.95
4  |Exceptional items [refer notc 4] - . 93.56 93.56 9598
5  [Profitbefore tax 414.53 328.45 637.74 743.00 1,143.94 1,857.93
6 [Taxexpense
a Current tax cxpense 9510 67.60 140.20 162,70 262,10 372.17
b. Deferred tax expense 14.28 13.15 13.50 27.44 2022 8875
7 |Profit for the period/year 305.15 247.70 484.04 552.86 861.62 1,397.01
8 |Other comprehensive income (OCI)
(a) Items that will not be reclassified to profit or loss
(i) Re-mcasurcment loss on defined benefit plau, nct of tax 0.44 0.44 (3.13) 088 627) 1.76
(1) Net loss / (gain) on fair value through OCI equity sccurities (0.07) 004 0.01 (0.03) 005 0.04
(b) Items that will be reclassified to profit or loss 5 = - .
9 |Total comprehensive income for the period/year 305.52 248.18 480.92 553.71 855.40 1,398.81
10 |Paid up Equity Share Capital (face value of 5 cach) 463.98 463.98 463.98 463.98 463.98 463.98
11 |Other equity 10,174.04
12 |Eamnings per equity share ("EPES")
*Basic and Diluted EPLES (in absolute ¥ terms) 3.29 2.67 5.22 596 9.29 15.05
*EPES is not annualised for the quariv ceb
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Heritage Foods Limited

Standalone Segment Information

(Amount in millions of  unless otherwise stated)

sl Quarter ended Six maonths cnded Year ended

No Farogylaos 30.092026 | 30.06.2026 | 30.09.2025 | 30.09.2026 | 30.00.2025 | 31.03.2026
(Unandited) | (Unandited) | (Unaudited) | (Unaudited) | (Unaudited) (Auditcd)

I |Segment revenue

a. Dairy 12,731.23 12,915.01 10,901.98 25,646.24 22,089.41 44,143.19
b. Renewable energy 39.67 30.05 32.68 69.72 (1.49 99.04
Total 12,770.90 12,945.06 10,934.66 25,715.96 22,150.90 44,242.83
Less: Inter segment revenue 37.14 27.52 30.52 64.66 57.36 92.18

12,733.76 12,917.54 10,904.14 25,651.30 22,093.54 44,150.65

2 [Segment results

Profit befere finance costs, tax and other un-
allocable items

a. Dairy 458.58 386.73 634.42 845.31 1,144.60 1,862.91
b. Renewable energy 21.57 12.43 16.01 34.00 26.22 49.33
Total 480.15 399.16 650.43 879.31 1,170.82 1,912.24
Less: i. Finance costs (73.37) (80.39) (35.82) (153.76) (77.36) (165.90)
i. Other un-allocable expenses (10.66) (15.50) (8.59) (26.16) (17.18) (34.36)
Add: i Intercst income 2.00 5.63 1.39 7.63 4.86 9.21
ii. Other un-allocable income 16.41 19.55 30.33 35.98 62.80 136.74
Profit before tax 414.53 328.45 637.74 743.00 1,143.94 1,857.93
3 |Segment assets
a. Dairy 15,413.37 15,991.90 11,471.15 15,413.37 11,471.15 14,790.98
b. Renewable energy 624.54 637.64 581.47 624.54 581.47 660.69
c. Unallocated 3,163.18 2,811.52 4,020.91 3,163.18 4,020.91 3,233.87
Total 19,201.09 19,441.06 16,073.53 19,201.09 16,073.53 18,685.54

4 |Segment liabilities

a. Dairy 7,754.16 8,077.68 5,560.53 7,754.16 5,560.53 7,564.21
b. Renewable cnergy 105.16 109.58 96.41 105.16 96.41 129.01
c. Unallocated 382.03 367.60 321.98 382.03 321.98 354.30
Total 8,241.35 8,554.86 5,978.92 8,241.35 5,978.92 8,047.52
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Heritage Foods Limited
Statement of Standalone Assets and Liabilities as at 30 September 2026
(Armount in millions of  unless otherwisce stated)
Asag
30 Seprewber 2026 31 March 2026
D | - _ (Unaudited) (Audited)
ASSETS
Non-current assets
(a) Property, plant and cquipment 10,709.71 10,408.73
(b) Right of use asscts 340.20 317.92
(c) Capital work-in-progtess 1,275.79 46613
(d) Investment property 39.34 39.88
(¢) Other intangible assets 10.61 1284
(f) Intangible assets under development 45.06 3477
(g) Financial assets
(1) Investment in subsidiary, joint ventute and associate 661.44 660.94
(ii) Loans 59.19 5269
(i) Other investments 314 317
(iv) Other financial assets 204.10 186.85
(h) Other non-current assets 202.91 220.08
Total non-current assets 13,551.49 12,404.00
Current assets
(a) Inventorics 2,390.39 3,007 42
(b) Financial assets
(i) Investments 1,464.19 1,577.77
(if) Trade receivables 731.86 648.11
(i) Cash and cash equivalents 560.22 578.26
(iv) Bank balances other than (iii) above 67.08 44.35
(v) Loans 1033 14.65
(vi) Other financial assets 153.10 130.38
(c) Current tax assets (net) 91.95 57.54
(d) Other current assets 180.48 223.06
Total current assets 5,649.60 6.281.54
Total assets 19,201.09 18,685.54
EQUITY AND LIABILITIES
Equity
(a) Equity share capital 463.98 463.98
(b) Other equity 11,495.76 10,174.04
Total equity 10,959.74 10,638.02
LIABILITIES
Non-current liabilities
(a) Financial liabilities
() Borrowings 2,736.79 2,230.33
(ia) Lease liabilities 28878 295.56
(i) Other financial liabilikies 0.15 0.27
(b) Govetnment grant 76.84 76.73
(©) Provisions 349.80 326.45
(d) Deferred tax liabilities (net) 38203 354.30
() Other non-current liabilities 196.25 109.60
Total non-current liabilities +4,030.64 3,393.24
Current liabilities
(a) Financial liabilisies
(i) Borrowings 680.16 1,011.01
(ia) Lease liabilities 84.74 58.84
(i) Trade payables
- total outstanding dues of micro and small enterprises; 144,51 153.32
- total outstanding dues of creditors other than micro and small enterprises 1,707.68 1,653 .51
(iif) Other financial liabilisies 1,330.04 1,47804
(b) Other current liabilities 186.26 19287
(c) Government grant 7.82 782
(d) Provisions 6950 9887
Total current liabilities 4,210.71 4,654.28
Total equity and liabilities 19,201.09 18,685.54
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Heritage Foods Limited
Standalone Statement of Cash Flow for six months ended 30 September 2026
(All amounts in 2 millions, cxcept share data and where othenwise stated)
For six months ended I For the ycur ended
Particulars 30 Seprember 2026] 30 Seprember 2025| 31 Marvh 2026
(Unaudited) (Unaudited) (Andited)
Cash flow from operating activities
Profit before tax 743.00 1,143.94 1,857.93
Adjustments:
Depreciation and amortizasion expense 505.47 37021 764.93
Impairment Josses on assets 612
Impairment losses on investments - - 537
Provision for doubtful debts and bad debts written off 445 302 638
Advances written off 015 0.30 266
Profit on sale of Property, plant and equipment ("PPE") 611y (6.0) (15.60)
Gain on investments (35.5%) (61.68) (129.06)
Provisions no longer required/ credit balances written back (18.12) (6.50) (9.72)
Interest income (7.63) (4.86) 9.21)
Interest expenses 151.15 75.28 156.45
Guarantee Income ©.37) (1.1) (2.16)
Property, plant and equipment written off 394 244 17.06
Amorusakon of government grants (3.91) (3.30) (25.49)
Lease rental income (11.06) (10.73) (21.23)
Dividend income on long term investments (1.12) ((1.02) (.02
Operating profits before working capital changes 1,325.36 1,500.05 2,604.41
Movements in working capital:
Changes in inventories 617.03 1,529.37 413,60
Changes in trade receivables (88.20) (18.80) (279.30)
Changes in other assets 41.92 22.25 (47.69)
Changes in other financial assets (38.86) (22.09) (3087)
Changes in trade payables 45.36 (159.28) 14993
Changes in provisions (4.84) 3824 21.67
Changes in other financial liabilities 270.11 (31.28) (13649)
Changes in other labilises (¥3.26) (54,.74) (54.76)
Cash generated from operating activities 2,074.62 2,1M.72 2,640.50
Income tax paid, net (197.11) (216.62) (386.66)
Net cash generated from operating activities (A) 1,877.51 2,561.10 2,253.84
Cash flow from investing activities
Purchase of PPE and other intangible assess, including CWIP (1,721.76) (1,847.86) (3,840.22)
Proceeds from sale of PPE 12,95 13.85 23.67
Loans to subsidiaries (4.86) (40.78) (67.34)
Investmentin a subsidiaries (72.00) (85.00) (1754K))
Receipts of government grants 4.02 3723
Purchase of investments (400.00), (1,050.00) (1 450.000)
Proceeds from sale of invessments 549.16 450.00 1,707.85
Interest received 7.88 | . 4.99 8.38
Movement in other bank balances, net (22.74) 2274 778
Rent received 10.84 10.27 21.41
Dividend income received 0.02 0.02 0.02
Net cash used in investing activities (B) (1,636.49) (2,521.77) (3,726.22)
Cash flow from financing activities
Proceeds from long term borrowings 951.18 570.03 1,641.64
Repayments of long term borrowings (254.31) (131.88) (256.0:4)
Proceeds from/(Repayment of) short term borrowings, net (524.36) 52436
Interest paid (161.07) (82.55) (193.43)
Lease rentals paid (38.51) (31.23) (66.69)
Dividend paid (231.99) (231.99) 231.99)
Net cash generated from / (used in) financing activities ( C) (259.06) 92.38 1,417.85
Net Change in cash and cash equivalents during the period/ year (A + B + C) (18.04) 131.71 (54.53)
Cash and cash equivalents at the beginning of the year 578.26 632.79 63279
Cash and cash equivalents at the end of the year (Note 1) 560.22 764.50 578.26
Note 1:
Cash and cash equivalents include:
Cash on hand 044 0.53 045
Balances with banks in current accounts 559.78 763.97 57781
560.22 764.50 78.26
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Date: 15 October 2026 Vice Chairperson and Managing Director
Place: Hyderabad DIN: 00003741

Notes:

. The standalone unaudited financial results for the quarter and six months ended 30 September 2026 were reviewed by the Audit Committee and approved by the Board
of Dircctors of the Company at their meetings held on 15 October 2026.

. The standalone unaudited financial results have been prepared in accordance with recognikion and measucement principles laid down in Indian Accounting Standard 34,
Interim Financial Reporting (Ind AS 34’), prescribed under section 133 of the Companies Act, 2013 (‘the Act’), and other accounting principles gencrally accepted in
India and is in compliance with the presentation and disclosure requirements of Regulation 33 of the SEBI (Liswing Obligations and Disclosure Requirements)
Regulations, 2015 (as amendcd).

. Based on the management approach as per Ind AS 108- Operating Scgments, the Chief Operating Decesion Maker (CODM) evaluates the Company's performance and
allocates resources based on analysis of various performance indicators by operating segments. The CODM has identified Dairy and renewable energy as reportable
segments.

. a..Exceptional items for the year ended 31 March 2026 include 69.33 million (including Z61.54 million for the quatter and six months period ended 30 September 2025)
received towards refund of differential GST liability deposited under protest on the classification of flavoured milk, following a favourable order, and ¥32.02 million
reversed from previously accrued liability towards potential interest obligations associated with the matter during the quarter eaded 30 September 2025.

b.The exceptional item for the quarter and year ended 31 March 2026 includes a provision of Z5.37 million on account of impairment loss provided on investment
made in Heritage Novandie Foods Limited (“HNFL”) (formerly Heritage Novandie Foods Private Limited).

For and on behalf of the Board of Directors

——

N. Bhuvaneswari

™

Hleritage

HEALYN AND HAPPINES®

HERITAGE FOODS LIMITED

CIN : L15209TG1992PLC014332 Foe o3

AN ISO: 22000 CERTIFIED COMPANY
Regd. Off : H.No. 8-2-293/82/A/1286 , Plot No. 1286, Road No. 1 & 65, Jubilee Hills, Hyderabad - 500033, Telangana, INDIA.
Tel. : +91-40-23391221, 23391222, Fax: 23326789, 23318090 Email : hfl@heritagefoods.in, Website : www.heritagefoods.in



Walker Chandiok & Co LLP

Walker Chandiok & Co LLP

Unit No - 1, 10th Floor,

My Home Twitza, APIIC,
Hyderabad Knowledge City,
Raidurg (Panmaktha) Village,
Serilingampally Mandal,
Ranga Reddy District,
Hyderabad - 500 081
Telangana, India

T +91 406 630 8220
F +91 406 630 8230

Independent Auditor’s Review Report on Standalone Unaudited Quarterly Financial Results and
Year to Date Results of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Heritage Foods Limited

1. We have reviewed the accompanying statement of standalone unaudited financial results (‘the
Statement’) of Heritage Foods Limited (‘the Company’) for the quarter ended 30 September 2026 and
the year to date results for the period 1 April 2026 to 30 September 2026, being submitted by the
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended) (‘Listing Regulations’).

2. The Statement, which is the responsibility of the Company’s management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting (‘Ind
AS 34’), prescribed under section 133 of the Companies Act, 2013 (‘the Act’), and other accounting
principles generally accepted in India and is in compliance with the presentation and disclosure
requirements of Regulation 33 of the Listing Regulations. Our responsibility is to express a conclusion
on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, Review of Interim Financial Information Performed by the Independent Auditor of the
Entity, issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with the Standards on Auditing specified under section 143(10)
of the Act, and consequently, does not enable us to obtain assurance that we would become aware of
all significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

Chartered Accountants Walker Chandiok & Co LLP is registered with
limited liability with identification number AAC-

Offices in Ahmedabad, Bengaluru, Bhubaneswar, Chandigarh, Chennai, Dehradun, Goa, Gurugram, Guwahati, Hyderabad, Indore, 2085 and has its registered office at L-41,

Kochi, Kolkata, Mumbai, New Delhi, Noida and Pune Connaught Circus, Outer Circle, New Delhi,

110001, India



Walker Chandiok & Co LLP

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in Ind AS 34, prescribed under section 133 of the Act, and other accounting
principles generally accepted in India, has not disclosed the information required to be disclosed in
accordance with the requirements of Regulation 33 of the Listing Regulations, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No: 001076N/N500013

SUMESHS Bemvsens
EDAKKALATH I L Dg?;gIOZSJOJS 13:04:00
Sumesh E S
Partner

Membership No.: 206931
UDIN: 26206931BEPWMN9300

Place: Hyderabad
Date: 15 October 2026

Chartered Accountants Walker Chandiok & Co LLP is registered with
limited liability with identification number AAC-

Offices in Ahmedabad, Bengaluru, Bhubaneswar, Chandigarh, Chennai, Dehradun, Goa, Gurugram, Guwahati, Hyderabad, Indore, 2085 and has its registered office at L-41,

Kochi, Kolkata, Mumbai, New Delhi, Noida and Pune Connaught Circus, Outer Circle, New Delhi,

110001, India
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HERITAGE FOODS LIMITED
Registered & Corporate Office: # H. No 8-2-293/82/A/ 1286 Plot No: 1286, Road No. 1 & 65, Jubilce Hills, Hyderabad- 500033 Telangana, India
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STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED 30 SEPTEMBER 2026

(Amennt m millions of T unless ptheawise s
Quarter ended ~ Six months ended Year caded
:l'b Particulars 30.09.2026 30.06.2026 T50.0').1025 30.09.202¢ l—su.o?.zozs 31.01.2026
(Unsudited) | (Unandited) | (Uonitiied) [Unandired|Urmaudited|  (Audited)
! |Income
2. Revenue from operations 13,195.80 13,3800 11,12517 | 26,576.74 | 22,492.72 45,259 91
b, Other income 33.66 [N 51.66 97.74 104.38 24230
‘Total income 13,229.46 13,445.03 11,176.83 | 26,674.48 | 22,597.10 45,502.21
2 |Expenses
4. Cost of matenals consumed 9,505.12 10,224.64 7,48010 | 19.729.76 | 15,552.64 33,361.34
h. Purchases of stock-in-trade 326,12 316.05 247.72 642.17 448 45 977.27
c. Changes in inventorics of finished goods, semi finished goods, stock-in-trade and work-in-progress 48318 287 66674 48605 | 1,054.96 31417
d. Employee benefits expenses 935,20 917.95 889.55 1,853.15 1,731.22 3,31065
e. Finance costs 72.64 8234 3841 154.99 80.47 172.22
f. Depreciation and amortization expense 274.70 264.89 201.09 539.58 388.03 809.83
1. Impairment losses - - 612
h. Other expenses 1,206.51 1,300.80 1,069.18 2,507.32 2,194.70 4,627.66
‘l'otal expenses 12,803.47 13,109.54 10,592.79 | 25,913.02 | 21,450.47 43,579.26
3 |Profii before share of loss of an associate and a joint venture 425.99 335.49 584.04 761.46 | 1,146.63 1,922.95
4 [Shste of loss of an associate and a joint venture - - - (13.12 (13.12)
5 |Iofit before tax 425.99 335.49 584.04 761.46 | 1,133.51 1,909.83
6 |Fxecpnunal items (refer note 4) - - 9356 93.56 101.35
7 |Profit belore tax 425.99 335.49 677.60 761.46 | 1,227.07 2,011.18
8 |Tax expense
. Current rax expense 104.00 69.80 153.40 173.80 291.90 41339
I2. Deferred tax expense 13.42 15.98 14,25 29.40 19.76 9641
9 |Profit for the period/year 308.57 249.711 509.95 558.26 915.41 1,501.38
10 |Orher comprehensive income (OCI)
(#) Items that will not be reclassified to prolfit or loss
(i) Re-measurement loss on defined benefit plan, net of tax 044 0.44 (3.13) 0.88 (6.27) 214
(1) Net loss /(gain) on faix valuc theough OCI cquity securities (007) 0.04 0.01 (0.03) 0.05 0.04
(b) Items that will be reclassified to profit or loss - - - -
11 [Total comprehensive income for the period/year 308.94 250.19 506.83 559.11 909.19 1,503.56
12 | Profit for the period/year, attributed to Owners of the Company:
- Profit for the period / year 313.63 252.19 510.81 565.80 916.53 1,505.21
- Other comprehensive loss 0.37 048 (3.12) 0.85 (6.22) 218
- Total compzehensive income 314.00 25267 507.69 566,65 910.31 1,507.39
13 |Loss forthe period/ year, attributed to Non-controlling interest of the Company:
- Loss for the period / year (5.06) (248) (0.80) (7.54) (1.12) (3.83)
- Other comprehensive loss . c it .
- Total comprehensive loss (5.00) (248) (0.86) (7.54) (1.12) (3.83)
14 | ul up Equity share capital (face value of T5 each) 463,98 463.98 463.98 463.98 463,98 463,98
15 |(nher equity (attributable to the Owners of the Company) 10,569.23
16 | Eamings per equity share ("EPES")
*Bassc and Diuted EPES (m absolute 2 1csins) 3.38 2712 550 6,10 9.88 16.22
*EPES is not annualised for the quarters
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Hcritage Foods Limited
Consolidated segment information
(Amount in millions of ¥ unless othenwise stated)
Quarter ended Six months ended  Year ended
:""’ Purticalars 30,09.2026 30.06.2026 30.09.2025 30.09.2026 30.09.2025 $1.03.2026
w (Unaudited) (Unuudited) oo (U litcd) (Unaudiicd) (Unandited) (Audited)
1 |Segment revenue
a Daicy 12,887 74 13,13067 10,911 43 26,0841 22,099.14 4430875
b. Renewable energy 3967 3005 3208 6972 61.49 99.64
c. Feed 852.50 728.67 581.12 1.581.17 1,113.64 2454.45
Total 13,779.91 13,889.39 11,525.23 27,669.30 23,274.27 46,862.84
Less: Intcr segment revenuc 584.11 508.45 400.06 1,09256 781.55 160293
Income from operations 13,195.80 13,380.94 11,125.17 26,576.74 22,492.72 45,259.91
2 [Segment results
Profit before finance costs, tax and other un-allocable items
a Dairy 438.07 37576 62113 813.83 1,127.03 182755
b. Renewable energy 2157 12.43 16.01 34.00 26.22 49.33
c. Feed 33.29 16.68 52.50 49.97 11806 198.02
Total 492.93 404.87 689.64 897.80 1,271.31 2,074.90
Less: i.Share of loss of an associate and a joint venture - . - - (1312) -1312
i Finance costs (72.64) (82.34) (38.42) (154.99) (80.47) 17222
iit. Other un-allocable expenscs (14.03) (16.25) (7.30) (30.29) (22.55) -36.03
Add: i. Interest income (0.89) 5.94 1.60 5.05 5.07 9.93
ii. Other un-allocable income 20.62 23.27 32.08 43.89 66.83 147.72
Profit before tax 425.99 335.49 677.60 761.46 1,227.07 2,011.18
3 |Segment assets
a. Dairy 16,029.04 16,641.29 11,756.67 16,029.04 11,756.67 15,398.19
b. Renewable energy 624,54 637.64 581.47 624.54 581.47 660.69
c. Feed 707.21 702.83 61238 70721 61238 674.63
d. Unallocated 2,624.08 2,305.36 3,675.35 2,624.08 3,675.35 2,76:55
Total 19,984.87 20,287.12 16,625.87 19,984.87 16,625.87 19,498.06
4 [Segment liabilities
a. Dairy 8,064.68 8,399.04 5,652.71 8,064.68 5,652.71 7,829.01
b. Renewable energy 105.16 109.58 96 41 105.16 96.41 12901
c. Feed 195.80 23299 161.15 195.80 161.15 243.20
d Unallocated 210.97 214.17 269.63 210.97 269.63 215.70
Total 8,576.61 8,955.78 6,179.90 8,576.61 6,179.90 8,416.92

HERITAGE FOODS LIMITED
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Heritage Foods Limited B
Statement of Consolidated Assets and Liabilities as at 30 September 2026
(Amountin millions of ¥ unless otherwisc stated)
— e —
WO Particlars: A1 T30 Septemiber 2026 | 31March 2026
il » . | Uuaudited) (Audited)
ASSETS
Non-current assets
(a) Property, plant and equipment 11,343.43 11,060.88
(b) Right of use assets 354,58 33383
(c) Capital work-in-progress 1,293.49 +466.20
(d) Investment property 16.04 16.58
() Goodwill 71.85 7185
() Other intangible assets 145.07 15729
() Intangible assets under development 45.06 3477
(h) Financial assets
(i) Other investments 3.14 3.17
(ii) Other financial assets 214.07 197.17
(i) Other non-current assets 203,58 220.72
Total non-current assets 13,690.31 12,562.46
Current assets
(a) Inventories 2,600.79 3,182.53
(b) Financial Assets
(i) Invesaments 1,739.25 1,854.56
(ii) Trade receivables 78579 711.51
(i) Cash and cash equivalents 58451 647.06
(iv) Bank balances other than (iif) above 74.64 55.62
(v) Loans 0.08 -
(vi) Other financial assets 167.93 146.30
() Current tax assets (net) 101.19 60.74
(d) Other cucrent assets 240.38 27728
Total current assets 6,2'4.56 6,935.60
Total assets 19,984.87 19,494.06
EQUITY AND LIABILITIES
Equity
(a) Equity share capiuml 463.98 463.98
(b) Other equity 10,903.89 10,569.23
Equity attributable to the owners of the company 11,367.87 11,033.21
Non-controlling interest 40.39 47.93
Total equity 11,408.26 11,081.14
LIABILITIES
Non-current liabilitics
(a) Financial liabilisies
(i) Borrowings 2,736.79 2,230.33
(ia) Lease liabilises 305,84 31267
(b) Government grant 7175 77.65
(c) Provisions 355,12 331.78
(d) Deferred tax liabilisies (net) 446,44 416.73
(e) Other liabilities 196,25 109.60
Total non-current liabilities 4,118.19 3,478.76
Current liabilities
(a) Financial liabilities
(i) Borrowings 715.46 1,011.00
(ia) Lease liabilisies 85.89 6081
(i) Trade payables
- total outsmnding dues of micto and small enterprises; 173.35 19325
- total outstanding dues of creditors other than micro and small enterprises 1,845.58 1,849.35
(iit) Other financial liabilikes 1,355.83 1,508.63
(b) Other current liabilities 198.39 20391
(c) Government grant 7.86 791
(d) Provisions 76.06 103.30
Total current liabilities 4,458,42 A,938.16
Total equity and liabilities 19,984.87 19,498.06

HERITAGE FOODS LIMITED Volezgi
CIN : L15209TG1992PLC014332
AN ISO: 22000 CERTIFIED COMPANY X —
Regd. Off : H.No. 8-2-293/82/A/1286 , Plot No. 1286, Road No. 1 & 65, Jubilee Hills, Hyderabad - SOOOSS.WQM‘BMW@A.
Tel. : +91-40-23391221, 23391222, Fax: 23326789, 23318090 Email : hfl@heritagefoods.in, Website : www.heritagefoods.in

NABCRH
FSMS 002




HEALTH AND HAPPINES®

Heritage Foods Limited
Consolidated Statement of Cash Flow [or six months ended 30 September 2026
(Ao in milkons of  unless otherwise xtated)
For six munihs erded For the year ended
Particulan 30 September 2026| 30 Seprember 2025| 1 March 2026
(Unundited) | (linaudited) (Audited)
Cash flows from operating activities
Profitbefore tax 761.46 1,227.07 2,011.18
Adjustments:
Depreciation and amorlization expense 53957 38803 809.83
Impaimnent losses on assets 612
Provision for doubtful advances 0.41
Share of loss of an associate and a joint venture 1312 1312
Provision for doubtful debts and bad debts written of 445 344 6.29
Amortisation of govemment grants {3.94) (3.41) (25.58)
Property, plant and equipment written off 3.94 244 1706
Profit on sale of Property, plant and cquipment ("PPL") (3.9m (0.9 [QRNY)]
Provisions no longer required/ credit balances written back (I8.77) (6-31) (11.48)
Gain on invesiments [43.85) (66:82) (14226)
Interest income (5.86) (5.07) ©.93)
Interest expenscs 154.12 7812 163.56
Advances written off 0.15 0.30 6.29
Dividend income (a2) (0.02) ©a2)
Lease rental income (v.21) (9.50) (17.46)
Operating profits before working capital changes 1,376.92 1,614.40 2,811.13
Changes in inventories 581.74 1,540.28 346.97
Changes in trade receivables (78.7%) (71.91) (378.58)
Changes in other assets 2040 (32.24) (273.92)
Changes in other financial assets (22.50) (11.23) (12.66)
Changes in trade payables (23.67) (134.43) 364.00
Changes in provisions (272) 40.17 3118
Changes in other financial habilitics 109.76 (172.50) (89.48)
Changes in other liabilities {5.52) (50.0m) {28.75)
Cash generated from operating activities 1,955.68 2,721.54 2,769.89
Income-taxes paid, nct (2L0.24) (210.38) (398.1)
Net cash generated from operating activities (A) 1,741.44 2,481.16 2,371.78
Cash flows (rom investing activities
Purchase of PPE and other intangible assets, including CW1P (1,751.18) (1,889.93) (3,823.88)
Proceeds from sale of PPE 1348 21.69 29.62
Investment in a Subsidiaries 85.00 (162 23)
Receipts of govemment grants 4.02 . 3723
Purchase of inveswments (420.00) (1,129.52) (1,608.06)
Proceeds from sale of invesiments 579.16 451.46 1,757.92
Intercst received 6.12 5.20 7.92
Movement in other bank balances, net (19.03) 21.52 (3.48)
Rent received 899 911 17.64
Dividend received 0.02 0.02 0.02
Net cash used in investing activities (B) ’ (1,578.42) (2,425.45) (3,747.30)
Cash flows from financing activities
Proceeds from long term borrowings 951.19 611.61 1,627.47
Repayment of long term borrowings (254.31) (174.21) (292.21)
Proceeds from/(Repayment of) short term borrowings, net (489.00) : 518.07
Interest paid (16202) (Bh.56) (tum.29)|
Leasc rentals paid (39.38) [16.20) (44.23)
Dividend paid, nct (231.99) (231.99) (23199
Net cash generated from / (used in) financing activities ( C) (225.57) 103.65 1,377.82
Net Change in cash and cash equivalents during the period/ year (A + B + C) (62.55) 159.36 2.30
Cash and cash equivalents at the beginning of the year 647.06 644.76 644.76
Cash and cash equivalents at the end of the year (Note 1) 584.51 804.12 642.06
Notc I:
Cash and cash equivalents includes
- Included in cash and cash equivalents
Cash on hand 0.44 0.53 045
Balances with banks in current accounts 58407 803.59 646.61
Deposits with original maturity up to 3 months :
584.51 804.12 647.06
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Notes:

1. The consolidated vaudited financial results for the quarter and six months ended 30 September 2026 were reviewed by the Audit Committee and approved by ihe]
Board of Directors of the Company at their meetings held on 15 October 2026.

2. The consolidated unaudited financial results have becn prepared in accordance with recogmtion and measurement principles laid down 1n Indian Accounting Standard
34, Interim I'inancial Reporting (‘Ind AS 34’), prescribed under secon 133 of the Companies Act, 2013 (‘the Act’), and other accounting principles generally accepied
in India and is in compliance with the presentation and disclosure requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Ruqjuitimients)
Regulations, 2015 (as amended).

3. Based on the management approach as per Ind AS 108- Operaking Segments, the Chief Operating Decesion Maker (CODM) evaluates the Company's perfonmance
and allocates resources based on analysis of various performance indicators by operating segments. ‘The CODM has identified Dairy, Renewable energy and Feed s
reportable segments.

4. Exceptional items for the year ended 31 March 2026 include Z69.33 million (including ¥61.54 million for the quarter and six months period ended 30 September 2(i25)
received towards refund of differential GST liability deposited under protest on the classification of flavoured milk, following a favourable order and ¥32.02 million
reversed from previously accrued liability towards potential interest obligations associated with the matter during the quarter ended 30 September 2025.

5. Effective 16 June 2025, the Group acquired controlling interest in Heritage Novandie Foods Limited, which was previously a joint venture of the Group.

For and on behalf of the Board of Directors

B T

N. Bhuvaneswari
Date: 15 October 2026 Vice Chairperson and Managing Director
Place: Hyderabad DIN: 00003741
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Independent Auditor’s Review Report on Consolidated Unaudited Quarterly Financial Results and
Year to Date Results of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Heritage Foods Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial results (‘the
Statement’) of Heritage Foods Limited (‘the Holding Company’) and its subsidiaries (the Holding
Company and its subsidiaries together referred to as ‘the Group’), and its associate (refer Annexure 1
for the list of subsidiaries and associate included in the Statement) for the quarter ended 30 September
2026 and the consolidated year to date results for the period 1 April 2026 to 30 September 2026, being
submitted by the Holding Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) (‘Listing Regulations’).

2. This Statement, which is the responsibility of the Holding Company’s management and approved by the
Holding Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting (‘Ind
AS 34’), prescribed under section 133 of the Companies Act, 2013 (‘the Act’), and other accounting
principles generally accepted in India and is in compliance with the presentation and disclosure
requirements of Regulation 33 of the Listing Regulations. Our responsibility is to express a conclusion
on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity,
issued by the Institute of Chartered Accountants of India. A review of interim financial information consists
of making inquiries, primarily of persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit conducted
in accordance with the Standards on Auditing specified under section 143(10) of the Act, and
consequently, does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33
(8) of the Listing Regulations, to the extent applicable.

Chartered Accountants Walker Chandiok & Co LLP is registered with
limited liability with identification number AAC-
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4. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has
come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in Ind AS 34, prescribed under
section 133 of the Act, and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in accordance with the requirements of Regulation 33 of the Listing
Regulations, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

5. The Statement includes the interim financial results of one subsidiary, which has not been reviewed by
their auditors, whose interim financial results reflect total assets of ¥156.48 million as at 30 September
2026, and total revenues of ¥142.62 million and %¥338.35 million, net loss after tax of ¥10.82 million and
%11.76 million, total comprehensive loss of 210.82 million and %11.76 million for the quarter and six-
month period ended 30 September 2026 respectively, net cash outflows of ¥3.95 million for the period
ended 30 September 2026 as considered in the Statement, and have been furnished to us by the Holding
Company’s management. Our conclusion on the Statement, in so far as it relates to the amounts and
disclosures included in respect of this subsidiary is based solely on such unreviewed interim financial
results. According to the information and explanations given to us by the management, these interim
financial results are not material to the Group.

Our conclusion is not modified in respect of this matter with respect to our reliance on the financial results
certified by the Board of Directors.

For Walker Chandiok & Co LLP

Chartered Accountants

Firm Registration No: 001076N/N500013
SUMESH S ?lijgmnglslzq?gsr;:K%LATHlL

EDAKKALATHIL Date: 2026.10.15 13:05:27

Sumesh E S

Partner

Membership No. 206931

UDIN: 26206931TTBWQF2267

Place: Hyderabad
Date: 15 October 2026
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Annexure 1
List of entities included in the Statement

Subsidiaries:
1. Heritage Nutrivet Limited
2. Heritage Novandie Foods Limited
3. Peanut Butter and Jelly Limited

Associate:
4. SKIL Raigam Power (India) Limited

Chartered Accountants

Offices in Ahmedabad, Bengaluru, Bhubaneswar, Chandigarh, Chennai, Dehradun, Goa, Gurugram, Guwahati, Hyderabad, Indore,
Kochi, Kolkata, Mumbai, New Delhi, Noida and Pune
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