
Ref: SECT: STOC: 99-26 

October 15, 2026 

To 

The Manager 

BSE Limited 

Phiroze Jeejeebhoy Towers, 

Dalal Street,  

Mumbai - 400 001 

Scrip Code: 519552 

To 

The Manager, 

Listing Department, 

National Stock Exchange of India Limited 

Exchange Plaza, C-1, G Block, Bandra-Kurla 

Complex, Bandra (East), Mumbai – 400 051 

Scrip Code: HERITGFOOD 

Sub: Outcome of the Board Meeting - reg 

Dear Sir/Madam, 

In Continuation of our letter dated October 7, 2026 the Board of Directors of the Company at their 

meeting held on today i.e. October 15, 2026 approved/taken on record the following items: 

1. Un-Audited Financial Results (Standalone & Consolidated) as per Ind-AS for the Quarter and

Six months ended September 30, 2026 as reviewed and recommended by the Audit Committee.

2. Limited Review Report of the Statutory Auditors of the Company on the Un-Audited Financial

Results (Standalone & Consolidated) for the Quarter and Six months ended September 30,

2026.

The meeting of the Board of Directors commenced at 11:30 am (IST) and concluded at 

02:50 pm (IST) 

This is for your information and record. 

Thanks & Regards, 

For HERITAGE FOODS LIMITED 

UMAKANTA BARIK 

Company Secretary & Compliance Officer 

M No: FCS-6317 

Encl: a/a 
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1-IERITAGE FOODS LIMITED 

Registered & Corporate Omce: # H. No.8-2-293/82/ A/ 1286 Plot No: 1286, Road No. I & 65, Ju bike Hills, Hyderobad- 500033 Telangana, India 
CIN:Ll5209TGI992PLC0l4332, website: www_heritagefoods.in, Tel.No: 040-23391221/23391222, Fax: 23318090, email: hll@heritagefoods.in 

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED 30 SEPTEMBER 2026 

{.-\11111u1U in millions of� unless otherwise llhHcd} 

(lu.lrla:.t&:ndt:tl 

'1'<1Jlic11l11<Y 30,U9:211?6 J4/,()(,,2026 .30,©.U/2-.� 

(U.llllutllietl) (Un�IHlilccl) (Unnu�lt<'ll} 
Income 

a. RcvcnUl: from opcrat10ns 12,733 76 12,917.54 10,904 14 
b. Other income 34,14 6? 88 51.71 
Total income 12,767.90 12,980.42 10,955.85 

Expenses 
a, Cost of matcri.als consumed 9,01<,.72 9,743.79 7,202,02 
b. Purchases of stock-in-trade 570.(.0 491.56 448-98 
c. Changes in inventories of finished goods, semi fmishcd goods, stock-in-trade 469.70 53.97 670.49 
and work-in-progress 

d. Employee benefit expenses 880.51 870.04 847 1>3 
e. rU1:rncc costs 73.37 80.39 35 82 
f. Depreciation and amortization expense 257.41 248,06 190.49 
g. Impairment losses - -

h. Other expenses 1.085.06 1,164.16 1,016.24 
Total expenses 12,353.37 12,651.97 10,411.67 

Profit before exceptional items and tax 414.53 328.45 544.18 
Exceptional items [refer 110tc 4J 93.51> 
Profit before tax 414.53 328.45 637.74 

Tax expense 
a. Current tu expense 95 10 67,60 140,20 
b, Deferred tax expense 14.28 13.15 13.50 
Profit for the period/year 305.15 247.70 484.04 

Other comprehensive income (OCI) 

(a) Items that will not be reclassified to profit or loss 
(i) Re-measurement loss on defined benefit plan, net of tax 0.44 0.44 (3.13) 
(ii) Net loss / (gain) on fair value thmugh OCI equity securities (0 07) 0 04 O.QJ 

(b) Items that will be reclassified to profit or loss - -

Total comprehensive income for the period/year 305.52 248.18 480.92 

Paid up Equity Share Capital (face value of ,s each) 463.98 463 98 463,98 
Othcrcquity 

Earnings per equity share ("EPES") 
4<8asic and Diluted EPES (in absolute, tcnns) 3.29 2 67 5.22 

*EPES is not annualised for the (tu.trh .. "t& 

HERITAGE FOODS LIMITED 
CIN: L15209TG1992PLC014332 

AN ISO: 22000 CERTIFIED COMPANY 

Si:it- 1h41"tht. c11dW faArf.ntlcd 
30.09.202(, 30.09,2025 Jl.03.21126 

(Unntidlml) (UuNudft�d) tAutlltcd) 

25,651.30 22.093.54 44,150,(,5 

97.02 104, 10 236 90 
25,748.32 22,197.64 44,387.55 

18,760.Sl 15,028.59 32,023.28 
1,062-16 867.14 1,822.55 

523.67 1,054.52 329,79 

1,750 55 1,654.15 3,151.15 
153.76 77.36 165,89 
505.47 370.21 764.93 

6,12 
2249.20 2.095 29 4,361.89 

25,005.32 21,147.26 42,625.60 

743.00 1,050.38 1,761.95 

93.56 95.98 

743.00 1,143.94 1,857.93 

162.70 262,10 372.17 
27.44 20-22 88.75 

552.86 861.62 1,397.01 

0,88 (6.27) 1.76 

(0.03) 0.05 0.04 
- -

553.71 855.40 1,398.81 

463.98 463.98 463.98 

10,174.04 

5.96 9.29 15.05 

FSMS 002 

Regd. OH: H.No. 8-2-293/82/M 286 , Plot No. 1286, Road No. 1 & 65, Jubilee Hills, Hyderabad - 500033, Telangana, INDIA. 
Tel. : +91-40-23391221, 23391222, Fax: 23326789, 23318090 Email : hfl@heritagefoods.in, Website : www.heritagefoods.in 



Heritage Foods Limited 

Standalone Segment Information 

·SJ.

No 
Pani ulJ 

I Segment revenue 

a. Dairy 

b. Renewable energy 
Total 

Less: Inter segment revenue 

2 Segment results 

Profit before finance costs, tax and other un-
allocable items 

a. Dairy 

b. Renewable energy 

Total 

Less: i, Finance costs 

ii. Other un-allocable expenses 

Add: i. Interest income 

ii. Other un-allocable income

Profit before tax 

3 Segment assets 

a. Dairy 

b. Renewable energy 

c. U nalJocated 

Total 

4 Segment liabilities 

a. Dairy 

b. Renewable energy 

c. Unallocated 
Total 

QuiHt r�n'Ucd 

30.!}9,2026 30.06.2026 30.09.2025 

(llnoudlted) (Urrnudic:cd) (Unaudited) 

12,731.23 12,915.01 10,901.98 

39.67 30.05 32.68 

12,770.90 12,945.06 10,934.66 

37.14 27.52 30.52 

12,733.76 12,917.54 10,904.14 

458.58 386.73 634.42 

21.57 12.43 16.01 

480.15 399.16 650.43 

(73.37) (80.39) (35.82) 

(10.66) (15.50) (8.59) 

2.00 5.63 1.39 

16.41 19.55 30.33 

414.53 328.45 637.74 

15,413.37 15,991.90 11,471.15 

624.54 637.64 581.47 

3,163.18 2,811.52 4,020.91 

19,201.09 19,441.06 16,073.53 

7,754.16 8,077.68 5,560.53 

105.16 109.58 96.41 

382.03 367.60 321.98 

8,241.35 8,554.86 5,978.92 

HERITAGE FOODS LIMITED 
CIN: L15209TG1992PLC014332 

AN ISO: 22000 CERTIFIED COMPANY 

(,\1nurnu in rnillions off unless otherwise stmc.c.1) 

Sil( m1:m1hs cn,;lcd Yc,r¢ndcd 

30.09.2026 30.00.2025" 31.03.2026 

(\Jmmditcl!) (Unaudited) (Audited} 

25,646.24 22,089.41 44,143.19 

69,7'?. 61 49 99.64 

25,715.96 22,150.90 44,242.83 

64.66 57.36 92.18 

25,651.30 22,093.54 44,150.65 

845.31 1,144.60 1,862.91 

34.00 26.22 49.33 

879.31 1,170.82 1,912.24 

(153.76) (77.36) (165.90) 

(26.16) (17.18) (34.36) 

7.63 4.86 9.21 

35.98 62.80 136.74 

743.00 1,143.94 1,857.93 

15,413.37 11,471.15 14,790.98 

624.54 581.47 660.69 

3,163.18 4,020.91 3,233.87 

19,201.09 16,073.53 18,685.54 

7,754.16 5,560.53 7,564.21 

105.16 96.41 129.01 

382.03 321.98 354.30 

8,241.35 5,978.92 8,047.52 

FSMS002 

Regd. Off: H.No. 8-2-293/82/A/1286 , Plot No. 1286, Road No. 1 & 65, Jubilee Hills, Hyderabad - 500033, Telangana, INDIA. 
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Heritage Foods Limited 

Statement of Standalone Assets and Liabilities as at 30 September 2026 

(1\muu11\ in millions of, unless otherwise lhl�tiJ) 

ASSETS 
Non-current assets 

(a) Property, plant and c9uipment 

(b) Right of use assets 

(c) Capital work-in-progress 

(d) lm·estment property 

(c) Other intangible assets 

(f) Intangible assets under development 

(g) Financial assets 

(0 Investment in subsidiary, joint venture and associate 

(ii) Loans 

(iii) Other investments 

(iv) Other financial assets 

(h) Other non-current assets 

Total non-current assets 

Current assets 

(a) Inventories 

(b) Financial assets 

(i) Investments 

(ii) Trade receivables 

(iii) Cash and cash e9uivalents 

(iv) Bank balances other than (iii) above 

(v) Loans 

(vi) Other financial assets 

(c) Current tax assets (net) 
(d) Other current assets 

Total current assets 
Total assets 

EQUITY AND LIABILITIES 
Equity 
(a) E9uity share capital 

(b) Other equity 
Total equity 

LIABILITIES 
Non-current liabilities 

(a) Financial liabilities 

(i) Borrowings 

(ia) Lease liabilities 

(ii) Other financial liabilities 

(b) Government grant 

(c) Provisions 

(d) Deferred tax liabilities (net) 

(e) Other non-current liabilities 

Total non-current liabilities 

Current liabilities 

(a) Financial liabilities 

(i) Borrowings 

(ia) Lease liabilities 

(ii) Trade payables 

- total outstanding dues of micro and small enterprises; 

- total outstanding dues of creditors other than micro and small enterprises 

(iii) Other financial liabilities 

(b) Other current liabilities 

(c) Government grant 

(d) Provisions 
Total current liabilities 
Total �quity and liabilities 

A..-..K._L 

,3n SepU!tu�r 1oit, 31 tl'hri:h2026 

{U-rumd.111:d) (Aud11cd} 

10,709 71 1 Ll,408.73 

340.20 317,92 

1,275.79 46613 

39.34 39,88 

10.61 12 84 

45.06 34,77 

661.44 660.94 

59.19 52.69 

3.14 3.17 

204.10 186.85 

202.91 220.08 
13,551.49 12,404.00 

2,390.39 3,007.42 

1,464.19 1,577.77 

731.86 648.11 

560.22 578.26 

67.08 44.35 

10.33 14.65 

153.10 130,38 

91.95 57.54 
180.48 223.06 

5,649.60 6,281.54 
J9,20L.09 18,685,54 

463.98 463.98 

111,495,76 10,174.04 

L0,959.74 10,63s.oi 

2,736.79 2,230.33 

288,78 295.56 

0.15 0.27 

76.84 76.73 

349.80 326.45 

382.03 354.30 

196 25 109.60 

•1,030,64 3,393.24 

680.16 1,011.01 

84.74 58.84 

144.51 153.32 

1,707 68 1,653 51 

1,330.04 1,478.04 

186 26 192,87 

7 82 7,82 

69-50 98_87 

4,210.71 4,65�.28 
19,201.09 18,685.5'1 

� �_J A rYl.'' ,� .,,,_:- .., � .,...
" 

HERITAGE FOODS LIMITE !l!Iffl1Jmm(!, � "'-
CIN: L15209TG1992PLC014332 �,/ .,_, FSMS002 

AN ISO: 22000 CERTIFIED COMPANY 

Regd. Off: H.No. 8-2-293/82/A/1286 , Plot No. 1286, Road No. 1 & 65, Jubilee Hills, Hydera ad'� 
Tel. : +91-40-23391221, 23391222, Fax: 23326789, 23318090 Email : hfl@heritagefoods.in, Website : www.heritagefoods.in 



Heritage Foods Limited 
Standalone Statement of Cash Flow for six months ended 30 September 2026 
(All amounts in , millions, except share data and whccc othcrn,isc stated) 

Cash flow from operating activities 
Profit before rax 
Adjustments: 
Depreciation and amortization expense 
Impairment losses on assets 
Impairment losses on investments 
Provision for doubtful debts and bad debts written off 
Advances written off 
Profit on sale of Property, plant and equipment ("PPE") 
Gain on investments 
Provisions no longer required/ credit balances written back 
Interest income 
Interest expenses 
Guarantee Income 
Property, plant and equipment written off 
Amortisation of government grants 
Lease rental income 
Dividend 1ncome on long term investments 
Operating profits before working capital changes 
Movements in working capital: 

Changes in inventories 
Changes in trade receivables 
Changes in other assets 
Changes in other financial assets 
Changes in trade payables 
Changes in provisions 
Changes in other financial liabilities 
Changes in other liabilities 

Cash generated from operating activities 
Income tax paid, net 

Net cash generated from operating activities (A) 

Cash flow from investing activities 
Purchase of PPE and other intangible assets, including CWIP 
Proceeds from sale of PPE 
Loans to subsidiaries 
lnvcstment in a subsidiaries 
Receipts of government gn.ntc; 
Purchase of Uwcstmcnts 
Proceeds from sale of investments 
Interest -cccei,•ed 
Movement in other bank balances, net 
Rent received 
Dividend income received 

Net cash used in investing activities (B) 

Cash flow from financing activities 
Proceeds from long term borrowings 
Repayments of long term borrowings 

Proceeds from/(Repayment of) short teem borrowings, net 
Interest paid 
Lease rentals paid 
Dividend paid 

Net cash generated from / (used in) financing activities ( C) 
Net Change in cash and cash equivalents during the period/ year (A + B + C) 
Cash and cash equivalents at the beginning of the year 
Cash and cash equivalents at the end of the year (Note 1) 

Note 1: 
Cash and cash equivalents include: 

Cash on hand 
Balances with banks in cucrcnt accounts 

For six months c_ndtd For the )'C"-' ended 
30 Sepcembcr 202G JO S�p,cmb<.r2025 31 J\1ar.:h 2026 

743.00 

505.47 

-

4.-!5 
0 15 
(6 11) 

(.'S.511) 
(18 12) 
(7.m) 

151.15 
(!1.17) 
3.94 

(3.91) 
(11.06) 
(\W2l 

1�125.36 

617.03 
(88,20) 
41.92 

(38.86) 
45.36 
(4.84) 

270.11 
(�3.26) 

2,074.62 
(197.11) 

J,877,51 

(1,721.76) 
12,95 
(4.86) 

(72,00) 
4.02 

(400.00) 
549.16 

7.88 
(22.74) 
10.84 

0.02 
(J,636.49) 

951.18 
(254.31) 
(524.36) 
(161.07) 
(38.51) 

(231.9!/) 
(259.06) 

(18.04) 
578.26 
560.22 

0 44 
559.78 
560.22 

(On�udlt.cd) 

1,143.94 

370.21 

302 
0 30 

(6.:XJ) 
(61.611) 
(G.,5u) 

(+.I!(,) 
75.28 
(1.10) 
244 

(3-�6) 
(10.7?) 
((J.O?J 

11500.0S 

1,529.37 
(•111.8(� 
22.25 

(2209) 
(159.28) 

38,24 
(31.28) 
(50,7-1) 

2,777.72 
(216.62) 

2,561.10 

(1,847.86) 
13.85 
(40,78) 
(85.00) 

(1,050.00) 
450.00 

4.99 
22.74 
10.27 
0.02 

(2,521.77) 

570.03 
(131.88) 

(82.55) 
(31.23) 

('2�1.9?) 
92.38 

131.71 
632.79 
764.50 

0.53 
763.')7 
764.50 

(A,11di1erl\ 

1,857.93 

764.93 
612 
537 
6 38 
2.66 

(15.60) 
(129.06) 

(9,72) 
(9.21) 

156.45 
(2.16) 
17.06 
(25.49) 
(21.23) 
{0,ll!) 

2,604.41 

413,60 
(279,30) 
(47,69) 
(30,87) 
149.93 
21.67 

(136 49) 
(5'1.711) 

2,640.50 

(38G.GG) 

2,253.84 

(3,840.22) 
23,67 
(67.34) 

(175.(IO) 
37.23 

(1,-15ll.!kJJ 
1,707.85 

8.38 
7.78 

21.41 
0,02 

(3,726.22) 

1,641.64 
(25(;.l�I) 
524.36 

(193..13) 
(6M9) 

123'1.9'}) 
1,417.85 

(54.53) 
632 79 
578.26 

0 45 
577,81 
578.26 

HERITAGE FOODS LIMITED. ,j ,_·__ lffl--:.,,!il CIN:L15209TG1992PLC014332 -� , � FSMS002 
AN ISO: 22000 CERTIFIED COMPANY 

TJ.l!Prff/,j,�� 
Regd. OH: H.No. 8-2-293/82/M 286 , Plot No. 1286, Road No. 1 & 65, Jubilee Hills, Hyderabad - jo_6M;W1ah110J,a, IP 
Tel. : +91-40-23391221, 23391222, Fax: 23326789, 23318090 Email : hfl@heritagefoods.in, Websi���.heritagefood 



Notes: 

1. The standalone unaudited financial results for the quarter and six months ended 30 September 2026 were reviewed b)' the Audit Committee and approved by the Board 
of Director< of the Company at their meeting-; held on 15 October 2026. 

2. The standalone unaudited fimmcinl results hnvc been prepared in accordance with recognition and measurement principles laid down in Indian Accounting Standard 34, 
Interim Financial Reporting ('Ind AS 34'), prescribed under section 133 of the Companies Act, 2013 ('the Act'), and other accounting principles generally accepted in 
India and is in compliance with the presentation and disclosure requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 201 o (as amended). 

3. Based on the management approach as per Ind AS 108- Operating Segments, the Chief Operating Decesion Maker (CODM) evaluates the Company's performance and 
allocates resources based on analysis of various performance indicators by operating segments. The CODM has identified Dairy and renewable energy as reportable 
segments. 

4. a .. Exceptional items for the year ended 31 March 2026 include t69.33 million (including t61.54 million for the quarter and six months period ended 30 September 2025) 
received towards refund of differential GST liability deposited under protest on the classification of flavoured milk, following a favourable order, and t32.02 million 

reversed from previously accrued liability towards potential interest obligations associated with the matter during the quarter ended 30 September 2025. 

b.The exceptional item for the quarter and year ended 31 March 2026 includes a provision of t5.37 million on •ccount of impairment loss provided on investment 
made in Heritage Novandic Foods Limited ("BNFL") (formerly Heritage Novandie Foods Private Limited). 

Date: 15 October 2026 

Place: Hyderabad 

For and on behalf of the Board of Directors 

N. Bhuvaneswari 

Vice Chairperson and Managing Director 

DIN: 00003741 

HERITAGE FOODS LIMITED 
CIN: L15209TG1992PLC014332 

AN ISO: 22000 CERTIFIED COMPANY 

Regd. Off: H.No. 8-2-293/82/A/1286 , Plot No. 1286, Road No. 1 & 65, Jubilee Hills, Hyderabad - 500033, Telangana, INDIA. 
Tel. : +91-40-23391221, 23391222, Fax: 23326789, 23318090 Email : hfl@heritagefoods.in, Website: www.heritagefoods.in 
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Walker Chandiok & Co LLP

Unit No - 1, 10th Floor,
My Home Twitza, APIIC,
Hyderabad Knowledge City,
Raidurg (Panmaktha) Village,
Serilingampally Mandal,
Ranga Reddy District,
Hyderabad - 500 081
Telangana, India

T +91 406 630 8220
F +91 406 630 8230

Chartered Accountants

Offices in Ahmedabad, Bengaluru, Bhubaneswar, Chandigarh, Chennai, Dehradun, Goa, Gurugram, Guwahati, Hyderabad, Indore, 
Kochi, Kolkata, Mumbai, New Delhi, Noida and Pune

Walker Chandiok & Co LLP is registered with 
limited liability with identification number AAC-
2085 and has its registered office at L-41, 
Connaught Circus, Outer Circle, New Delhi, 
110001, India

Independent Auditor’s Review Report on Standalone Unaudited Quarterly Financial Results and 
Year to Date Results of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Heritage Foods Limited

1. We have reviewed the accompanying statement of standalone unaudited financial results (‘the
Statement’) of Heritage Foods Limited (‘the Company’) for the quarter ended 30 September 2026 and
the year to date results for the period 1 April 2026 to 30 September 2026, being submitted by the
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended) (‘Listing Regulations’).

2. The Statement, which is the responsibility of the Company’s management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting (‘Ind
AS 34’), prescribed under section 133 of the Companies Act, 2013 (‘the Act’), and other accounting
principles generally accepted in India and is in compliance with the presentation and disclosure
requirements of Regulation 33 of the Listing Regulations. Our responsibility is to express a conclusion
on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, Review of Interim Financial Information Performed by the Independent Auditor of the
Entity, issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with the Standards on Auditing specified under section 143(10)
of the Act, and consequently, does not enable us to obtain assurance that we would become aware of
all significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.



Chartered Accountants

Offices in Ahmedabad, Bengaluru, Bhubaneswar, Chandigarh, Chennai, Dehradun, Goa, Gurugram, Guwahati, Hyderabad, Indore, 
Kochi, Kolkata, Mumbai, New Delhi, Noida and Pune

Walker Chandiok & Co LLP is registered with 
limited liability with identification number AAC-
2085 and has its registered office at L-41, 
Connaught Circus, Outer Circle, New Delhi, 
110001, India

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in Ind AS 34, prescribed under section 133 of the Act, and other accounting
principles generally accepted in India, has not disclosed the information required to be disclosed in
accordance with the requirements of Regulation 33 of the Listing Regulations, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No: 001076N/N500013

Sumesh E S
Partner 
Membership No.: 206931
UDIN: 26206931BEPWMN9300

Place: Hyderabad
Date: 15 October 2026

SUMESH S 
EDAKKALATHIL

Digitally signed by SUMESH S 
EDAKKALATHIL 
Date: 2026.10.15 13:04:00 
+05'30'
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I IHIIITAGr. 11000$ LIMITED 
Registel'ed & Corpornle Office: # H No 8-2-293/82/ A/1286 Plot No: 1286, Ro,d No. I & 65, Jubilee Hills, Hydernbad- 500033 Tel,ngana, India 

CIN: Ll5209TG!992PLC014332, website: www.heritagefoods.in, Tel.No: 040-23391221/23391222 Fax: 23318090, email: hn@heritagefoods.in 
STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED 30 SEPTEMBER 2026 

(A11ul'\111r in millions of� unless othcnvist: 1111,111n� 
Qu•'l4'' cnd�tl 

Porikul•R l0.09.2026 30.06.2026 

(lJtl�ud(i,J) (l.ln•udltt:,O 
httCJtu(' 
•· Rl'\Tnuc from operations 1\195,80 U,'\t!ll,i/J 

t,, Other income 33.66 t•--un 

T(111�f income 13,229.46 13,445.03 

P.XIIC'llll-C:ti 

s. Cost of matcriaJs consumed 9,505.12 10,224 (14 
h. Purchases of 5tock-in-rradc 326.12 316 OS 

c. Changes in inventories of finished goods, semi finished goods, stock-in-tnde and work-in-progress 483,18 2 87 

d, Employee benefits expenses 935,20 917,95 
e. Finance costs 72.64 82 34 
f. Depreciation and amortization expense 274.70 264.89 
R· Impairment losses 
h. Other expenses 1,206.51 1,300.80 
Tut"I expenses 12,803.47 13,109.54 

Prol'il before share of Joss of an associate and a joint venture 425.99 335.49 

S11lrc of loss of an associate and a joint venture - -

Profll before tax 425.99 335.49 

Exccp11rn111I items (refer note 4) 
Profit before tax 425.99 335.49 

Tnxexpensc 

11 .. Current lax c,--pense 104.00 69,80 
h. Dcfcn:cd tax expense 13.42 15.98 
Profh for the period/year 308.57 249.71 

Orhc--r comprehensive income (OCI) 
(11) Items that will not be reclassified to profit or loss 
(i) Re-measurement loss on defined benefit plan, net of tax 0,44 0.44 
(tij Net loss /(g.lln) on fair value tluough OCI equity securities (0,07) 0.04 
(b} Items thal will be reclassiried to profit or loss -

1'oud comprehensive income for the period/year 308.94 250.19 

Profit for the period/year, attributed to Owners of the Company: 
- Profit for the period / year 313.63 252.19 
- Other comprehensive loss 0.37 0.48 
- Total comprehensive income 314.00 25267 

Loss for the period/ year, attributed to Non-controlling jnteresl of the Company: 
- Loss for the period / year (5,06) (2 48) 
- Other comprehensive loss 
- Total comprehensive loss (5.06) (2.48) 

l"aitl up Equity share capita] (face value of f5 each) 463,98 463.98 
I01h,•r equity (attributable to the Owners of the Company) 
E�mfngf. per equity share (11EPES11) 
tfuuc and Diluted EPES (iH absolute , tctuu) 3.38 2.72 
•EPES is not annua1ised for the qu:.a.1.lt!l'j 

HERITAGE FOODS LIMITED 
CIN: L15209TG1992PLC014332 

AN ISO: 22000 CERTIFIED COMPANY 

Six mnnllt1 c:.11<.kd \'rat tiudctl 

30.1)9.202S 30.09.2020 �b.09.202.S Jl.0.1.2026 

(I u•ml!ttd) �111.11JJ1,J t'tl11lUldJ1<d (AuUhcdJ 

11,125 17 2(),576 74 22,492.72 45,259 91 
51.66 97.74 104.38 242 30 

11,176.83 26,674.48 22,597.10 45,502.21 

7,480 10 I 9,729.76 15,552 64 .13,%1.34 
247.72 642.17 448 45 977.27 
6<>6,74 486.05 1,054.% 314 17 

889.55 1,853.15 1,731.22 3,310 65 
38,41 154 99 80.47 172.22 

201.09 539.58 388.03 809.83 
6 12 

1,069,18 2,507,32 2,194.70 4,627,<>6 
10,592.79 25,913.02 21,450.47 43,579.26 

584.04 761.46 1,146.63 1,922.95 

(13.12) (13.12) 
584.04 761.46 1,133.51 1,909.83 

93 56 93.56 101.35 

677.60 761.46 1,227.07 2,011.18 

153 40 173.80 291 90 413 39 
14,25 29 40 19.76 96 41 

509.95 558.26 915.41 1,501.38 

(3,13) 0.88 (6.27) 2 14 
0.01 (0.03) 0.05 0.04 

-

506.83 559.11 909.19 1,503.56 

510.81 565.80 916.53 1,505.21 
(3.12) 0,85 (6.22) 2 18 

507.69 566,65 910.31 1,507.39 

(0.86) (7.54) (1.12) (3.83) 
-

(0.86) (7.54) (1.12) (3.83) 
463.98 463.98 463,98 463.98 

10,569.23 

5,50 6,10 9.88 16.22 
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Heritage Foods Limited 
Consolidated segment information 

St. 
Qu�ncr ended. 

No 
P"nicul�r• 30.09.2026 30.06.2026 J0.09.2025 

"' (Un(llld!Ctd) (Umtudfw.l), 11'111 (L1nuudl1cU) 

1 Segment revenue 

a Da1()' 12,887 74 13,130 (,7 10,91143 
b, Renewable t:ncrt-,'Y 39 67 3il05 32 GB 

c Feed 852 so 728.67 581.12 
Total 13,779.91 13,889.39 11,525.23 

Less: Inter SCJ,rmcnt revenue 584 11 508.45 400 06 
Income from operations 13,195.80 13,380.94 11,125.17 

2 Segment results 
Profit before finance costs, tax and othcf" un-allocablc items 

a Dairy 

b. Renewable energy 

c. Feed 
Total 

Less: i.Share of loss of an associate and a joint venture 
ii F1nancc costs 

iii. Other un-allocable expenses 
Add: 1. Inlcrcst income 

ii. Other un-allocable 1ncomc 
Profit before tax 

3 Segment assets 

a. Dairy 

b. Renewable energy 

c. Feed 
d Unallocated 
Total 

4 Segment liabilities 

•· Dairy 
b. Renewable energy 

c. Feed 
d Unallocated 
Total 

438.07 375.76 621 13 
21 57 12.43 16.01 
33.29 16.68 52.50 

492.93 404.87 689.64 

-

(72.64) (82 34) (38.42) 

(14.03) (16.25) (7.30) 

(0.89) 5.94 1.60 
20,62 23.27 32 08 

425.99 335.49 677.60 

16,029 04 16,641.29 11,756.67 

624,54 637.64 581.47 
707.21 702,83 612.38 

2,624.08 2,305.36 3,675.35 

19,984.87 20,287.12 16,625.87 

8,064 68 8,399,04 5,652.71 
105.16 109.58 96 41 
195.80 232 99 161.15 
210.97 214.17 269 63 

8,576.61 8,955.78 6 179.90 

HERITAGE FOODS LIMITED 
CIN: L15209TG1992PLC014332 

AN ISO: 22000 CERTIFIED COMPANY 

(1' inrnml in millions of� unless othcrwisl' wtrJ) 
�ix mc,nrhij; 1.mdt"<) YcMtt.11dcd 

.¼Q,09.2026 :iQ.09.202.'i ll.U3,202(i 
(Uno11dh«l) (Unoudlted) (�udit<:d) 

26,il\8.-11 22,09914 -l-Bll8,75 
69 72 61 49 99.64 

1.581.17 1,113.64 2454.45 
27,669.30 23,274.27 46,862.84 

1,092.56 781.55 1602,93 
26,576.74 22,492.72 45,259.91 

813,83 1,127.03 1827 55 
34.00 26.22 49 33 
49.97 118.06 198.02 

897.80 1,271.31 2,074.90 

" (13.12) -13.12 

(154.99) (80.47) 172.22 
(30.29) (22.55) -36,03 

5.05 5.07 9.93 
43.89 66.83 147.72 

761.46 1,227.07 2,011.18 

16,029.04 11,756.67 15,398,19 

624.54 581.47 660 69 

707.21 612,38 674.63 

2,624.08 3,675.35 2,76'1.55 

19,984.87 16,625.87 19,498.06 

8,064.68 5,652.71 7,829.01 

105.16 96.41 129 01 

195.80 161.15 243.20 
210 97 269.63 215.70 

8,576.61 6,179.90 8,416.92 

FSMS 002 

Regd. Off: H.No. 8-2-293/82/M 286 , Plot No. 1286, Road No. 1 & 65, Jubilee Hills, Hyderabad - 500033, Telangana, INDIA. 
Tel. : +91-40-23391221, 23391222, Fax: 23326789, 23318090 Email : hfl@heritagefoods.in, Website : www.heritagefoods.in 



Heritage Foods Limited 

Statement of Consolidated Assets and Liabilities as at 30 September 2026 

(Amount in millions of" unless otherwise stated) 

ASSETS 
Non-current assets 

(a) Property, plant and e9uipment 

(b) Right of use assets 

(c) Capital work-in-progress 

(d) Investment property 

(e) Goodwill 

(Q Other intangible assets 

(,g) IntanS,ble assets under development 

(h) Financial assets 

(i) Other investments 

(ii) Other financial assets 

(i) Other non-current assets 

Total non-current assets 

Current assets 

(a) Inventories 

(b) Financial Assets 

(i) Investments 

(ii') Trade receivables 

(iU) Cash and cash equivalents 

(iv) Bank balances other than (iii) above 

(v) Loans 

(vD Other financial assets 

(c) Current tax assets (net) 

(d) Other current assets 

Total current assets 
Total assets 

EQUITY AND LIABILITIES 

Equity 
(a) Equity share capital 

(b) Other equity 
Equity attributable to the owners of the company 
Non-controlling interest 

Total equity 

LIABILITIES 

Non-current liabilities 

(a) Financial liabilities 

(i) Borrowings 

(ia) Lease liabilities 

(b) Government grant 

(c) Provisions 

(d) Deferred tax liabilities (net) 

(e) Other liabilities 

Total non-current liabilities 

Current liabilities 

(a) Financial liabilities 

(i) Borrowings 

(ia) Lease liabilities 

(ii) Trade payables 

- total outstanding dues of micro and small enterprises; 

'1111'1 '11'1111 

- total outstanding dues of creditors other than micro and small enterprises 

(iii) Other financial liabilities 

(b) Other current liabilities 

(c) Government grant 

(d) Provisions 

Total current liabilities 

Total cquily and liabilities 

A�ol 

30"S�p1�1bu 2026 JI Mctrch 1.tl'Z� 

(U111uutlu,d) (Audir«l 

11,343.43 11,060 88 

354,58 333 83 

1,293.49 -166-20 

16 04 16,58 

71.85 71,85 

145.07 157-29

45.06 34.77 

3.14 3.17 

214.07 197,17 

203,58 220.72 
1.'l 690.31 12,562.46 

2,600,79 3,182 53 

1,739.25 1,854.56 

785,79 711.51 

584,51 647,06 

74.64 55.62 

0.08 -

167,93 146 30 

101.19 60,74 

240.38 277 28 

G,2?4.5G 6,935.60 
1?,984.87 19,498.06 

463.98 463.98 

't0,903.H9 10,569.2� 
U,367.87 11,033.21 

40.39 47.93 

11,408.26 II 081.14 

2,736.79 2,230.33 

305,84 312.67 

77.75 77.65 

355,12 331.78 

446.44 416.73 

196,25 109,60 

4,"8.J.? 3,478.76 

715.46 1,011.00 

85_89 60 _81 

173.35 193,25 

1,845-58 1,849.35 

1,355.83 1,508.63 

198.39 203,91 

7.86 7.91 

76.06 103.30 

4,158.42 4,9J8.IG 

19,984·.87 19 498.0G 

) 

cl!-�

t">o

-rri--'Ab.•"'-� '
ij
�!e!� 
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Heritage Foods Limited Consolidated Statement of Cash Flow for six months ended 30 September 2026 {AmOIJ1tl in millions off unlc�s 01hcC\vi�c <Nftlh 

Cash nows from operating activities Profit before tax Adjustments: 

P.trtict1lrua 

Depreciation and amor1izatio11 cxpc:mc Impainnent losses on assets Prcwision for doubtful ad,·ances Share r,f loss of an associate and a joint venture Pro,·ision for doubtful Jebts and bad debts ,vrittcn off Amortis:i!.tion of govemment gt",lnts Pmpcrty, plant and equipment written off Profit on sale of Property, plant and equipment ("PPE") Provisions no longer required/ credit balances ,vrittcn back Gain un Uwcstmcnts Interest income Interest expenses Adnnces written off Dividend income Lease rental income Operating profits before working capital changes Changes in inventories Changes in tnde receivables Changes in other assets Changes in other fmancial assets Changes in trade payables Changes in provisions Changes in other financial liabilities Changes in other liabilities Cash generated from operating activities Income-taxes paid, net Net cash generated from operating activities (A) 
Cash nows from investing activities Purchase of PPE and other in1anglble assets, including CWJP Proceeds from sale of PPE Investment in a Subsidiaries Receipts of government grants Purchase of investments Proceeds from sale of i.nvestmenrs Interest received Movement in other bank balances, net Rent received Dividend rccci\.·ed Net cash used in investing activities (8) Cash flows from financing activities Proceeds from long teem. borcowings Repayment of long tenn bottowings Proceeds from/(Repayrm:nt of) short term borcowi.ngs, net Interest paid Lease -rentals paid Dividend paid, net Net cash generated from / (used in) financing activities ( C) 
Net Change in cash and cash equivalents during the period/ year (A+ B + C) C�sh and cash equi\'alcnts at the beginning of thr yeu Cash and cash equivalents at the end of the year (Note 1) 

Note!: C:.u:h and cash equivalents includes - Included in cash and cash equivalents Cash on hand Balances with banks in cunent accounl:!'i Deposits with original maturity up to 3 months 

For .-ix n\untltiJ crtdC'd .IO Se111ttmbcr-20U (l 'namJiu:d) 
761.46 
5:\957 

4.45 
(1,%) 3,94 ('i,'111) 011.ni (43,85) (5.()(,) 154.12 0.15 
(U.02) 
(�.21) 1,376.92 581.74 (78,73) 20.40 (22 SO) (23,67) (2.72) 

101)�76 

(U2l 
1,955.68 (21•1.211} 
1,741.44 

(1,751.18) 13.48 
4.02 (420.00) 579.16 6.12 (19.03) 8.99 0.02 

(l,578.4Z) 

951.19 (254.31) (489.06) (16202) (39,38) (231.9'/) 
(225.57) 

(62.SS) 647,06 
584.51 

044 584,07 
584.51 

.IO S.111eml1<r 2():z; (IJn�utlh,dl 
1,227.07 

388 OJ 
13.12 3.44 (l..11) 2 44 
(l,\>19 
((,,)1) 

(6<,.ll2) 
(3.07) 78 12 0 30 (0 02) (9.56) 

1,614.40 1,540.28 (71.91) (32.24) (11.23) (134.43) l0.17 (172.50) (51,lMI) 
2,721.54 

(2,10.'.llll 
2,481.JG 

(1,889.93) 21.69 85.00 
(1,129.52) 451 46 5 20 21.52 9.11 0 02 

(2,425.45) 

611.61 (17'1.2.1) 
,a, .. 1�) 

(rn.llJJ (:?31.99) 
103.65 

159.36 644.76 
804.12 

0.53 803.59 
804.12 

�r 01r i'r.i1t rudetl .II .ll{µrch 2026 
(A11dlc�) 

2,011.IR 
809 83 6 12 0 41 13,12 

619 r.; ll) 17.06 
(t,,I�� 
(11.>lli) (112.26) (�.•)J) 163.56 6.29 (ll.112) (17A6l 2,811.13 346.97 (378 58) (273 92) (12 66) 364 00 3118 (89.48) (28.75) 

2,769.89 
{398.11) 

2,371.78 

(3,823.88) 29,62 (16223) 37,23 (1,608.06) 1,757.92 7.92 (3.48) 17.64 0.02 (3,747.30) 
1,627.47 (292.21) 518.07 (l'J'l.29) 

(4-1.2.3) (231.'.)\� l,.rrl.82 
2.30 644 76 647.06 

0.45 646,61 
647.06 

�J..11 ,,..,-�,.,.J1l,,.J " 
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Notes: 

1. The consolidated uaudited financial results for the quarter and six months ended 30 September 2026 were re,�ewed by the Audit Committee and approved by the 
Board of Directors of the Company at their meetings held on 15 October 2026. 

2. The consolidated unaudited financial results have been prepared 1n accordance with reco!,>tUlmn and measurement principles laid down 1n Indian Accounting St�nd:u'd 
34, Interim f'inancial Reporting ('Ind AS 34'), prescribed under sccllon 133 of the Companies Act, 2013 ('the Act'), and other accounl:!ng principles generally acccp1<:d 
in India and is in compliance with the presentallon and disclosure requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure llL;1JtJi1'e111t•t11�) 
Regulations, 2015 (as amended). 

3. Based on the management approach as per Ind AS 108- Operating Segments, the Chief Operating Decesion Maker (CODM) evaluates the Company's pcrfuom,111C1.; 
and allocates resources based on analysis of various performance indicators by operating segments. The CODM has identified Dairy, Renewable energy and Feed :u; 
reportable segments. 

4. Exceptional items for the year ended 31 March 2026 include �69.33 million (including �61.54 million for the quarter and six months period ended 30 September 2()25) 
received towards refund of differential GST liability deposited under protest on the classification of flavoured milk, following a favourable order and �32.02 milliort 
reversed from previously accrued liability towards potential interest obligations associated with the matter during the quarter ended 30 September 2025. 

5. Effective 16 June 2025, the Group acquired controlling interest in Heritage Novandie Foods Limited, which was previously a joint venture of the Group. 

Date: 15 October 2026 
Pince: Hyderabad 

For and on behalf of the Board of Directors 

� 
N. Bhuvaneswari 

Vice Chairperson and Managing Director 
DIN: 00003741 
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Chartered Accountants

Offices in Ahmedabad, Bengaluru, Bhubaneswar, Chandigarh, Chennai, Dehradun, Goa, Gurugram, Guwahati, Hyderabad, Indore, 
Kochi, Kolkata, Mumbai, New Delhi, Noida and Pune

Walker Chandiok & Co LLP is registered with 
limited liability with identification number AAC-
2085 and has its registered office at L-41, 
Connaught Circus, Outer Circle, New Delhi, 
110001, India

Independent Auditor’s Review Report on Consolidated Unaudited Quarterly Financial Results and 
Year to Date Results of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Heritage Foods Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial results (‘the
Statement’) of Heritage Foods Limited (‘the Holding Company’) and its subsidiaries (the Holding
Company and its subsidiaries together referred to as ‘the Group’), and its associate (refer Annexure 1
for the list of subsidiaries and associate included in the Statement) for the quarter ended 30 September
2026 and the consolidated year to date results for the period 1 April 2026 to 30 September 2026, being
submitted by the Holding Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) (‘Listing Regulations’).

2. This Statement, which is the responsibility of the Holding Company’s management and approved by the
Holding Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting (‘Ind
AS 34’), prescribed under section 133 of the Companies Act, 2013 (‘the Act’), and other accounting
principles generally accepted in India and is in compliance with the presentation and disclosure
requirements of Regulation 33 of the Listing Regulations. Our responsibility is to express a conclusion
on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity,
issued by the Institute of Chartered Accountants of India. A review of interim financial information consists
of making inquiries, primarily of persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit conducted
in accordance with the Standards on Auditing specified under section 143(10) of the Act, and
consequently, does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33
(8) of the Listing Regulations, to the extent applicable.
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4. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has 
come to our attention that causes us to believe that the accompanying Statement, prepared in 
accordance with the recognition and measurement principles laid down in Ind AS 34, prescribed under 
section 133 of the Act, and other accounting principles generally accepted in India, has not disclosed the 
information required to be disclosed in accordance with the requirements of Regulation 33 of the Listing 
Regulations, including the manner in which it is to be disclosed, or that it contains any material 
misstatement.

5. The Statement includes the interim financial results of one subsidiary, which has not been reviewed by 
their auditors, whose interim financial results reflect total assets of ₹156.48 million as at 30 September 
2026, and total revenues of ₹142.62 million and ₹338.35 million, net loss after tax of ₹10.82 million and 
₹11.76 million, total comprehensive loss of ₹10.82 million and ₹11.76 million for the quarter and six-
month period ended 30 September 2026 respectively, net cash outflows of ₹3.95 million for the period 
ended 30 September 2026 as considered in the Statement, and have been furnished to us by the Holding 
Company’s management. Our conclusion on the Statement, in so far as it relates to the amounts and 
disclosures included in respect of this subsidiary is based solely on such unreviewed interim financial 
results. According to the information and explanations given to us by the management, these interim 
financial results are not material to the Group. 

Our conclusion is not modified in respect of this matter with respect to our reliance on the financial results 
certified by the Board of Directors.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No: 001076N/N500013

Sumesh E S
Partner 
Membership No. 206931
UDIN: 26206931TTBWQF2267

Place: Hyderabad
Date: 15 October 2026

SUMESH S 
EDAKKALATHIL

Digitally signed by 
SUMESH S EDAKKALATHIL 
Date: 2026.10.15 13:05:27 
+05'30'



Chartered Accountants

Offices in Ahmedabad, Bengaluru, Bhubaneswar, Chandigarh, Chennai, Dehradun, Goa, Gurugram, Guwahati, Hyderabad, Indore, 
Kochi, Kolkata, Mumbai, New Delhi, Noida and Pune

Walker Chandiok & Co LLP is registered with 
limited liability with identification number AAC-
2085 and has its registered office at L-41, 
Connaught Circus, Outer Circle, New Delhi, 
110001, India

Annexure 1 

List of entities included in the Statement

Subsidiaries:
1. Heritage Nutrivet Limited
2. Heritage Novandie Foods Limited
3. Peanut Butter and Jelly Limited

Associate:
4. SKIL Raigam Power (India) Limited
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