HEALTH AND HAPPINES®

Ref: SECT: STOC: 41-26

May 11, 2026

To To

The Secretary The Manager,

BSE Limited Listing Department,

Phiroze Jeejeebhoy Towers, National Stock Exchange of India Limited
Dalal Street, Exchange Plaza, C-1, G Block, Bandra-Kurla
Mumbai - 400 001 Complex, Bandra (East), Mumbai — 400 051
Scrip Code: 519552 Scrip Code: HERITGFOOD

Sub: Outcome of the Board Meeting- reg

Dear Sir / Madam,

In Continuation of our intimation dated April 28, 2026, this is to inform you that the Board of
Directors of the Company at its meeting held today i.e., May 11, 2026 has inter alia, approved
the following items:

1.

2.

4.

The Audited Financial Results (Standalone & Consolidated) of the Company under Indian
Accounting Standards (Ind-AS) for the Quarter and Year ended on March 31, 2026 (Copy
enclosed), as reviewed and recommended by the Audit Committee.

Took note of the unmodified Statutory Auditors Report on the Audited Financial Results
(Standalone & Consolidated) of the Company for the Quarter and Year ended on March 31,
2026 (Copy enclosed).

(Declaration pursuant to Regulation 33(3)(d) of the SEBI (LODR) Regulations, 2015 by
Mr. A Prabhakara Naidu, Chief Financial Officer the Company on Unmodified Standalone &
Consolidated Audit Report for the financial year ended March 31, 2026 is also enclosed in
Annexure-A)

Recommended a final dividend @ Rs.2.50/- (50%) per equity shares of face value of Rs.5/-
each for the Financial Year 2025-26, subject to the approval of shareholders in the ensuing
34th Annual General Meeting. The record date for reckoning the list of shareholders entitled
to receive the final dividend shall be Wednesday, July 15, 2026. The said dividend, if
approved by shareholders will be paid on Thursday, July 30, 2026, subject to deduction of
tax at source as applicable.

To convene the 34th Annual General Meeting of the Company on Thursday, July 23, 2026
at 10.00 AM (IST) through Video Conferencing (“VC”)/ Other Audio Visual Means (“OAVM”)
in accordance with the relevant circulars issued by Ministry of Corporate Affairs and
Securities and Exchange Board of India.
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The Register of Members and Share Transfer Books of the Company will remain closed for
payment of Dividend and AGM from Thursday, July 16, 2026 to Thursday, July 23, 2026
(both days inclusive).

The Notice of the 34t Annual General Meeting for FY 2025-26 along with 34t Annual
Report for FY 25-26 including Director’s Report and Annexures thereto. The 34th AGM
Notice along with the 34th Annual Report for FY 25-26 shall be submitted to stock
exchanges when it will be circulated to shareholders of the Company as per the applicable
provision of the Companies Act, 2013 and SEBI (LO&DR) Regulations, 2015.

The appointment of M/s. Ravi & Subramanyam Company Secretaries, Practicing Company
Secretary, Hyderabad, (CP No0:4318), Practicing Company Secretary as scrutinizer for
conducting e-voting at the 34t Annual General Meeting.

On the recommendation of the Nomination and Remuneration Committee, approved the
Re-appointment of Mr. M P Vijay Kumar (DIN: 05170323) as Non-Executive Independent
Director of the Company for second and final term of five consecutive years (from November
1, 2026 till October 31, 2031) (both days inclusive), subject to approval of shareholders at
ensuing 34th Annual General Meeting. Details are per Regulation 30 of SEBI (LO&DR)
attached in Annexure-B.

The Board meeting commenced at 02:00 PM (IST) and concluded at 03:30 PM (IST)

Kindly take the same on record and display the same on the website of your exchange.

Thanks & Regards,

For HERITAGE FOODS LIMITED

Digitally signed by
U ma ka nta Umakanta Barik

Barik V5136 10530
UMAKANTA BARIK

Company Secretary & Compliance Officer
M. No: FCS-6317

Encl: a/a
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HERITAGE FOODS LIMITED
Registered & Corporate Office: # H. No.8-2-293/82/A/1286 Plot No: 1286, Road No. 1 & 65, Jubilee Hills, Hydcrabad- 500033 Telangana, India
CIN:L15209T G1992PL.C014332, wcbsite: www.hcritagefoods.in, Tel.No: 040-23391221/23391222, Fax: 23318090, email: hfl@heritagefoods.in
STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2026
(Amount 10 millions of F unless otherwise stated)
Quurter ended Yeur enled
;ll; Particulara 31.03.2026 31.12.2025 31:03.2028 31.03.2026 31.03.2025
(RefNote 7) | (Unaudited) | (Ref Nate 7) (Audlited): (Audited)
I |Revenue
a Revenue from operations 11,143.04 10,914,08 10,347 62 44,150.65 40,804 81
b Other income 56.89 75.91 58 45 23690 272 84
Total income 11,199.93 10,989.99 10,406.47 44,387.55 41,077.65
2 |Expenses
a Cost of materials consumed 9,033.02 7,961,67 8,375.00 32,023,28 29,981.81
b. Purchases of stock-in-trade 1 454 04 50137 419.03 1,82255 1,554 96
¢ Changes in inventorics of finished goods, semi finished goods, stock-in-trade (761.00) 3527 (977.67) 32979 (589.62)
and work-in-progress
d Employec benefit expenses 763.20 733.80 77324 3,151.15 3,019.09
¢ Finance costs 52.48 36.06 4103 165.89 150.23
f. Depreciation and amortization expense 200.18 194,56 172.03 76493 671.57
g Impairment losses 493 1.19 674 612 6.74
h. Other expenses 1,151.78 1,114.84 1,010.35 4,361.89 3,714.51
Total expenscs 10,899.63 10,578.76 9,819.75 42,625.60 38,509.29
3 |Profit before exceptional items and tax 300.30 411.23 586.72 1,761.95 2,568.36
4 |Exceptional items [refer note 4] 242 (234.85) 9598 (234.85)
5 |Profit before tax 302.72 411.23 351.87 1,857.93 2,333.51
6 |Tax expense
a Current rax expense 6.97 103.10 14290 37217 62511
b. Deferred tax expense 6531 322 387 8875 27.58
7 |Profit for the period/year 230.44 304.91 205.10 1,397.01 1,680.82
8 |Other comprehensive income (OCI)
(a) Items that will not be reclassified to profit or loss
(1) Re-measurement loss on defined benefit plan, net of tax 6.88 116 (4.61) 1.76 (12 54)
(if) Net loss / (gain) on fair value through QCI cquity sccurities (0.08) 0.07 (0.02) 0.04 0.07)
(b) Items that will be reclassified to profit or loss - .
9 |Total comprehensive income for the period/year 237.24 3006.14 200.47 1,398.81 1,668.21
10 |Paid up Equity Share Capital (face value of ¥5 cach) 46398 46398 46398 463.98 46398
11 [Other equity 10,174.04 9,007 22
12 |Earmings per equity share ("EPES")
*Basic and Diluted EPES (in absolute ¥ terms) 248 3.29 221 15.05 1811
*IZPLS is not annualiscd for the quarters
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Heritage Foods Limited
Standalone Segment Information
(Amount in millions of T unless otherwise stated)
st Quarier ended Yearended
No S 31.03.2026 31122025 31.03.2025 31.03.2026 31.03.2025
| {Ref Note 7) (Unaudsted) (Ref Note 7) (Audited) (Auditcd)
1 |Segment revenue
a. Datry 11,140.95 10,912.84 10,345.46 44,143.19 40,798.66
b. Renewable encrgy 21.04 17.11 18.84 99.64 87.70
Total 11,161.99 10,929.95 10,364.30 44,242.83 40,886.36
LLess: Inter segment revenue 18.95 15.87 16.68 92.18 81.55
11,143.04 10,914.08 10,347.62 44,150.65 40,804.81
2 |Segment results
Profit before finance costs, tax and other un-
allocable items
a. Dairy 322.18 396.14 600.36 1,862.91 2,551.54
b. Rencwable cnergy 4.36 18.75 1.15 49.33 24.03
Total 326.54 414.89 601.51 1,912.24 2,575.57
Less: i. [inance costs (52.48) (36.00) (41.03) (165.90) (150.23)
it. Other un-allocable expenscs (8.60) (8.59) (241.59) (34.36) (261.84)
Add: 1. Interest income 2.97 1.38 0.37 9.21 4.79
it. Other un-allocable income 34.29 39.61 32.61 136.74 165.22
Profit before tax 302.72 411.23 351.87 1,857.93 2,333.51
3 |Segment assets
a. Dairy 14,790.98 12,646.11 11,408.35 14,790.98 11,408.35
b. Renewable cnergy 660.69 590.08 594.37 660.69 594.37
c. Unallocated 3,233.87 3,891.17 3,177.38 3,233.87 3,177.38
Total 18,685.54 17,127.36 15,180.10 18,685.54 15,180.10
4 |Segment liabilities
a. Dairy 7,564.21 6,340.35 5,341.76 7,564.21 5,341.76
b. Renewable energy 129.01 56.48 102.20 129.01 102.20
c. Unallocated 354.30 329.78 264.94 354.30 264.94
Total 8,047.52 6,726.61 5,708.90 8,047.52 5,708.90
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Heritage Foods Limited
Statement of Standalone Assets and Liabilities as at 31 March 2026

(A 1 millions of  unless otherwise stated)

As at
Pasticulars 31 Muzch 2026 31 March 2025
(Audited) (Auditcd)
ASSETS
Non-current assets
(a) Property, plant and cquipment 10,408 73 6,670.11
(b) Right of usc asscts 31792 32876
(c) Capital work-in-progress 466 13 679.56
(d) Tnvestment property 39 88 40.96
() Other intangible assces 1284 20.67
(t) Tntangble assets under development 47N
(®) Financial asscts
(i) Investment in subsidiary, joint ventuee and associate 660.94 42275
(i1) Loans 52,69 -
(i) Other mvestments A7 313
(iv) Other financial assets 186.85 154.24
(h) Other non-current assets 220.08 319.98
Total non-current assets 12,404.00 8,640.16
Current assets
(a) Inventories 3,007 42 3,421.02
(b) Financial asscts
(1) Investments 1,577.77 1,706.56
(i1) Trade reccivables 64811 37519
(iif) Cash and cash cquivalents 57826 63279
(iv) Bank balances other than (iii) above 4435 5191
() Loans 14.65
(vi) Other financial assets 13038 131,96
(c) Current tax assets (net) 57.54 43.05
(d) Other current asscts 223.06 177.46
Total current assets 6,281.54 6,539.94
Total assets 18,685.54 15,180.10
EQUITY AND LIABILITIES
Equity
(a) Equity sharc capital 46398 46398
(b) Other cquity 10,174.04 9,007.22
Total equity 10,638.02 9.471.20
LIABILITIES
Non-current liabilities
(a) Financial liabilises
(1) Borrowings 223033 1,089.18
(ia) Leasc liabilitics 295,56 33645
(if) Other financial liabilitics 027 197
(b) Governyment grant 76.73 66.07
(c) Provisions 32645 275.64
(d) Deferred tax liabilities (net) 354,30 26494
(e) Other non-current liabilities 109.60 -
Total non-current liabilities 3,393.24 2,034.25
Current liabilities
(a) [Financial liabilities
(i) Borrowings 1,011.01 25276
(ia) Leasc liabilitics 58.84 29.34
(i) Trade payables
- total outstanding dues of micro and small caterprises; 15332 98.51
- total outstanding ducs of creditors other than micro and sinall enterprises 1,653 51 1,558 39
(111) Other financial liabilities 1,478.04 1,350.92
(b) Other current liabilibes 192,87 247.63
(c) Goveroment grant 7.82 6.74
(d) Provisions 98.87 130 36
Total current liabilities 4,654.28 3,674.65
Total equity and liabilities 18,685.54 15,180.10
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Heritage Foods Limited
Sctandalone Statement of Cash Flow for the yeac ended 31 Macch 2026
(Allamounts in T millions, except share dara and whese otherswase s ey
Bor e year coded
Particulars 3 March 2026 31 March 2025
{Audited) (Audiied)
Cash flow from operating activities
Profir before tax 1,857.93 2,333.51
Adjustments:
Deprecianion and amochzaton expense 76493 67157
Impaicment losses on assets 612 674
Impanmenc losses on investments 537 234.85
Provision for doubtful advances - 015
Provision tor doubitful debts and bad debts watten off 638 637
Advances written off 266 155
Trolit on sale of Property, plant and equipment ("PPLE") (15.60) (3295)
Gain on investments (129.06) (163.01)
Provisions ao loager requiced/ ciedit balances watten back ©72) (20 62)
Tnterest income (921) (479)
Interest expenses 15645 14467
Guarantee Income (216) (220)
Propeity, plant and equipment wrtten off 1706 79
Amortisation of government grants (2549) (673)
Lease cental income (21.23) (20.10)
Dividend incomce on long tcom investments [UKI9) {uut)
Operating profits before working capital changes 2,604.41 3.156.96
Movements in working capital:
Changes in inventories 41360 24 80
Changes in trade ceceivables (279 30) 19474)
Changes in loans 024
Changes in other assets (4769) (i)
Changes in other financial assets (3087) (057
Changes in trade payables 14993 276 42
Changes in provisions 21.67 6240
Changes in other financial liabilitics (136 49) 27091
Changes in othec liabilities (51.70) 364
Cash g d from operating activiti 2,640. 50 2,623.82
Income tax paid, net 1388 60) (621.91)
Net cash g d from operating activities (A) 2,253.84 2,001.91
Cash flow from investing activities
Purchase of PPE and other intangible asscts, including CWTP (3,84022) (1,71253)
Proceeds from sale of PPE 2367 48.06
Loans to subsidiarics (6734)
Investment in a joint venture (50000
fnvestment in a subsidiarics (175.00)
Receipts of govemment graats 3723
Purchasc of investments (1,450 00) (2,730 00))!
Pioceeds from sale of investments 1,707 85 2,316 56
Intecest received 838 510
Movement in other bank balances, net 178 (5091)
Rent ceceived 2141 1993
Dividend income ceceived w2 (X}
Net cash used in investing activities (B) (3,726.22) (2,178.78)
Cash flow from financing activities
Proceeds from long term borrowings 1,641 64 70345
Repayments of long teem borrowings (256.04) (247.57)
Proceeds from short tecny borcowings 524 36
Interest paid (19343) (141.2%)
Lease centals paid (66 69} {3352
Dividend paid {231.%) (231,90
Net cash generatesl (rom financing activities ( C) 1,417.85 9.4
Net Chauge in cash und cush equivalents duting the year (A + B + C) (54.53) (147.79)
Cash and ennh equirvalents st the hegymtng of 1he year 63279 74052
Cash and cash equivalents at the eud of the year (Note 1) S7K.26 632.79
Note 1:
Cash and cash equivalents include:
Cash on hand 045 1.4
Balances with banks in cureent accounts 577 At 631 38
578.26 632,79
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Notes:

1. The standalone financial results for the guarter and year ended 31 March 2026 were reviewed by the Audit Committee and approved by the Board of Directors of the
Company at their meetings held on 11 May 2026.

2. The standalone financial results have been prepared in accordance with the recognition and measurement principles laid down in the applicable Indian Accountug,
Standard, prescribed under Section 133 of the Companies Act, 2013 (‘the Act’) and other accounting principles generally accepted in [ndia and is in compliance with
the presentation and disclosure requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended),
including relevant circulars issued by the SEBT from time to time.

3. Asper Ind AS 108- Operating Segments, the management has identificd Dairy and renewable energy as reportable segments.

4. a.Exceptional items for the year ended 31 March 2026 include ¥69.33 million (including ¥7.79 million for the quartee ended 31 March 2026) reccived towards refund of
differential GST liability deposited under protest on the classification of flavoured milk, following a favourable order, and ¥32.02 million reversed from previously
accrued liability towards potential interest obligations associated with the matter.
b.The exceptional item for the guarter and year ended 31 March 2026 and 31 March 2025 includes a provision of ¥5.37 million and ¥234.85 million, respectively on
account of impairment loss provided on investment made in Heritage Novandie Foods Limited (“IINFL”) (formerly Heritage Novandie Foods Private Limited).

5. In the month of May 2025, the Company has entered into a Share Purchase Agrcement (SPA) for acquiring 71,00,000 equity shares of ¥10/- each in FINFL from th|
other joint venture partner for a consideration of ¥ 85.00 million. The transaction was completed on 16 June 2025. Upon completion, the Company has acqusred
controling interest in FINFL.

6. On 21 November 2025, the Government of India notified four Labour Codes, cffective immediatcly, replacing the existing 29 labour legislations. In accordance with
Ind AS 19 — Employee Benefits and the guidance 1ssued by the Institute of Chartered Accountants of India, changes to employee benefit plans arising from legislative]
amendments are treated as plan amendments, requiring immediate recognition of past scrvice cost in the statement of profit and loss.

The incremental impact of these changes, asscssed by the Company, on the basis of the information available, resulted in estimated one time increasc in provision for
defined benefit obligations amounting to ¥48.07 million and the same has been recognised as an employee benefit expense. The Company continues to monitor the
developments pertaining to labour codes and will evaluate the impact if any on the measurement of liabilities pertaining to employee bencefits.

7. The figures for the quarter ended 31 March 2026 and 31 March 2025 are the balancing figures between the audited figures in respect of the full financial year ended 31
March 2026 and 31 March 2025 respectively and the published unaudited year to date figures up to the nine months ended 31 December 2025 and 31 December 20124
respectively, which were subjected to limited review by the statutory auditors.

8. The Board of Directors of the Company has recommended final dividend for the financial year ended 31 March 2026 @50% i.e. ¥2.50/- per cquity share of the face
value of ¥5/- each subject to the approval of the share holders at the ensuing Annual General Mecting.

For and on h¢half of the Board of Directors

—

N. Bhuvaneswari

Date: 11 May 2026 Vice Chairperson and Managing Director
Place: Flyderabad DIN: 00003741
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Unit No - 1, 10th Floor,

My Home Twitza, APIIC,
Hyderabad Knowledge City,
Raidurg (Panmaktha) Village,
Serilingampally Mandal,
Ranga Reddy District,
Hyderabad - 500 081
Telangana, India

T +91 406 630 8220
F +91 406 630 8230

Independent Auditor’s Report on Standalone Annual Financial Results of the Company Pursuant to
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(as amended)

To the Board of Directors of Heritage Foods Limited
Opinion

1. We have audited the accompanying standalone annual financial results (‘the Statement’) of Heritage
Foods Limited (‘the Company’) for the year ended 31 March 2026, attached herewith, being submitted
by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended) (‘Listing Regulations’).

2. In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

(i) presents financial results in accordance with the requirements of Regulation 33 of the Listing
Regulations; and

(ii) gives a true and fair view in conformity with the recognition and measurement principles laid down
in the applicable Indian Accounting Standards (‘Ind AS’) specified under section 133 of the
Companies Act, 2013 (‘the Act’), read with the Companies (Indian Accounting Standards) Rules,
2015, and other accounting principles generally accepted in India, of the standalone net profit after
tax and other comprehensive income and other financial information of the Company for the year
ended 31 March 2026.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing specified under section 143(10)
of the Act. Our responsibilities under those standards are further described in the Auditor’s
Responsibilities for the Audit of the Statement section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India (‘the ICAI’) together with the ethical requirements that are relevant to our audit of the financial
results under the provisions of the Act and the rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence obtained by us, is sufficient and appropriate to provide a basis for our opinion.

Chartered Accountants Walker Chandiok & Co LLP is registered with limited
liability with identification number AAC-2085 and has
Offices in Ahmedabad, Bengaluru, Bhubaneswar, Chandigarh, Chennai, Dehradun, Goa, Gurugram, Guwahati, Hyderabad, Indore, Kochi, Kolkata, its registered office at L-41, Connaught Circus, Outer

Mumbai, New Delhi, Noida and Pune Circle, New Delhi, 110001, India
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Responsibilities of Management and Those Charged with Governance for the Statement

4.

This Statement has been prepared on the basis of the standalone annual financial statements and has
been approved by the Company's Board of Directors. The Company’s Board of Directors is responsible
for the preparation and presentation of the Statement that gives a true and fair view of the net profit
and other comprehensive income and other financial information of the Company in accordance with
the Ind AS specified under section 133 of the Act, read with the Companies (Indian Accounting
Standards) Rules, 2015 and other accounting principles generally accepted in India, and in compliance
with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal financial controls that
were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the Statement that gives a true and fair view and is free
from material misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern, and using
the going concern basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

6. The Board of Directors is also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Statement

7.

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes
our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit
conducted in accordance with Standards on Auditing, specified under section 143(10) of the Act, will
always detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of this Statement.

As part of an audit in accordance with the Standards on Auditing, specified under section 143(10) of
the Act, we exercise professional judgment and maintain professional skepticism throughout the audit.
We also:

e Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control;

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3) (i) of the Act, we are
also responsible for expressing our opinion on whether the Company has in place an adequate
internal financial controls with reference to financial statements and the operating effectiveness
of such controls;

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors;
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e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to continue
as a going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the Statement or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained
up to the date of our auditor's report. However, future events or conditions may cause the
Company to cease to continue as a going concern; and

e Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events in a
manner that achieves fair presentation.

9. We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

10. We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Other Matter

11. The Statement includes the financial results for the quarter ended 31 March 2026, being the balancing
figures between the audited figures in respect of the full financial year and the published unaudited
year-to-date figures up to the third quarter of the current financial year, which were subject to limited
review by us.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No.: 001076N/N500013

SUMESH S ISJLiJghiAtglly signed by

SHS

EDAKKALATHI EDAKKALATHIL
Date: 2026.05.11
L 14:18:49 +05'30"
Sumesh E S
Partner

Membership No. 206931
UDIN: 26206931AMVEKB9227

Place: Hyderabad
Date: 11 May 2026
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STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2026
Aniaini in millions of € unless otherwise mates)
W Quarter ended [ Yeur ended
\'il-n Panticulars 31.03.2026 31.12.2025 31.03,2025 L0026 31,03.2025
| (Rel Naie 7) [ﬂhuudit:ﬂ) '{Rel Nure 7) (Audited) (Audited)
1 |Revenue
2 Revenue fiom operations 11,575 61 11,191 58 10,484.66 4525991 41,345.95
b Other income 6039 7153 65.29 24230 27873
Total income 11,636.00 11,269.11 10,549.95 45,502.21 41,624.68
2 |Expenses
a. Cost of materials consumed 9.522.22 8,286.48 8,599.49 33,361.34 30,868 50
b. Purchascs of stock-in-trade 229.17 299.65 198 20 97727 745.80
¢ Changes in inventories of finished goods, semi finished goods, stock-in-trade and work-in-progress (765.68) 2544 (98132 314.17 (600.08)
d Employee benefits expenses 80532 774,12 807.10 3.310.65 313191
e. [inance costs 53.16 3859 41.84 17222 15432
£. Depreciation and amortization expense 217.62 204.17 178.17 809 83 695.56
g Impainnent losses 493 119 674 612 674
h Other cxpenses 1,257.35 1,175 61 1,05571 4,627.66 388339
Total expenses 11,324.09 10,805.25 9,905.93 43,579.26 38,886.14
3 |Profit before share of loss of an associate and a joint venture 311.91 463.86 644.02 1,922.95 2,738.54
4 |Sharc of loss of an associatc and a joint venture - - (15.24) (13.12) (69.09)
5 |Profit before tax 311.91 463.86 628.78 1,909.83 2,669.45
6 |Exceptional items (refer note 4) 779 (87.07) 101 35 (87.07)
7 |Profit before tax 319.70 463.86 541.71 2,011.18 2,582.38
8 | Tax expense
a Current tax expense 13.07 108.42 158.50 413.39 674.04
b. Deferred tax expense 6719 9.46 1.55 96.41 25.54
9 |Profit for the period/year 239.44 345.98 381.66 1,501.38 1,882.80
10 |Other comprehensive income (OCI)
(a) Items that will not be reclassified to prolit or loss
(i) Re-measurement loss on defined benefit plan, net of tax 725 116 (4.80) 214 (1273)
(i) Net loss /(gain) on fair value through OCI equity securities (008) 007 (0.03) 0.04 0.07)
(b) Items that will be reclassified to profit or loss - -
11 | Total comprehensive income for the period/year 246.61 347.21 376.83 1,503.56 1,870.00
12 |Profit for the period/year, attributed to Owners of the Company:
- Profit for the period / ycar 241 63 34650 381.66 1,505 21 1,882.80
- Other comprehensive loss 717 1.23 (4.83) 218 (12.80)
- Total comprchensive income 248 .80 347.73 376.83 1,507.39 1,870.00
13 |Loss for the period/ year, attributed to Non-controlling interest of the Company:
- Loss for the period / year (219) 0.52) (383)
- Other comprehensive loss . -
- Total comprchensive loss (2.19) 052) (3.83)
14 | Paid up Equity sharc capital (face value of 5 cach) 46398 46398 46398 46398 46398
15 |Other cquity (atttibutable to the Owners of the Company) 10,569.23 9,255 62
16 |Earnings per equity share ("EPES")
*Pasic and Diluted EPES (in absolute Z terms) 260 373 4.11 16.22 20.29
*EPES is not annualised for the quarters
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Heritage Foods Limited
Consolidated segment information
(Amount in millions of T unless otherwise stared)
Quurier ended Yeur cuded
| SL Particulars 31.03.2026 31.12.2025 31.03.2025 31.03.2020 31.03.2025
Nao (Ref Note 7) | (Unaudited) (Ref Notc 7) (Audited) (Audited)
1 |Segment revenue
a. Dairy 11,285.93 10,923.69 10,345.46 44.308.75 40,798.66
b. Rencwable energy 21.04 17.11 18.84 99.64 8770
c. Feed 695.54 645.27 484.92 2.454.45 1,849.27
Total 12,002.51 11,586.07 10,849.22 46,862.84 42,735.63
Less: Inter scgment revenue 426.90 394.49 364.56 1,602.93 1.389.68
Income from operations 11,575.61 11,191.58 10,484.66 45,259.91 41,345.95
2 |Segment results
Profit before finance costs, tax and other un-allocable items
a Dairy 30545 39437 600.36 1,827.55 2,551.54
b. Renewable energy 4.36 18.75 115 49.33 24.03
c. FFeed 2739 52.57 54.15 198 02 169.19
Total 337.20 465.69 655.66 2,074.90 2,744.76
Less: iShare of loss of an associatc and a joint venture - - (15.24) (13.12) (69.09)
i, IYinance costs (53.16) (38.59) (41.84) (172.22) (154.32)
iii. Other un-allocable expenses (5.80) (7.69) (92.46) (36.03) (115.22)
Add: 1. Interest income 348 1.55 0.37 9.93 7.19
it. Other un-allocable income 37.98 4290 35.22 14772 169.06
Profit before tax 319.70 463.86 541.71 2,011.18 2,582.38
3 |Segment assets
a. Dairy 15,398.19 12,913.94 11,408.35 15,398.19 11,408.35
b. Renewable encrgy 660.69 590.08 59437 660.69 594.37
c. Teed 674.63 669.43 601.97 674.63 601.97
d. Unallocated 2,764.55 3,560.87 2,978.73 2,764.55 2,978.73
Total 19,498.06 17,734.32 15,583.42 19,498.06 15,583.42
4 |Segment liabilities
a. Dairy 7,829.01 6,423.91 5,341.76 7,829.01 5,341.76
b. Renewable energy 129.01 56.48 102.20 129.01 102.20
c. Feed 243.20 19472 159.91 24320 159.91
d. Unallocated 215.70 271.04 259.93 215.70 259.93
Total 8,416.92 6,946.15 5,863.80 8,416.92 5,863.80
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Heritage Foods Limited
Statement of Consolidated Asscis and Liabilities as at 31 March 2026
(Amount w millions of T unless otherwse stated)
As at
Particulars 3 March 2026 31 Marchs 2025
(Audited) (Awdited)
ASSETS
Non-current assets
() Property, plant and cquipment 11,060.88 7,069.18
(b) Right of usc assets 33383 341.58
(c) Capital work-m-progress 446 20 67956
(d) Tnvestment propeety 16.58 4096
() Goodwill 7185
(F) Othcer intangible assets 157.29 24.06
() Intangible assets under development 34.77
(h) fnvestment in jont veatuee and associate 9605
(1) Financial asscts
(1) Other investments 317 313
(i) Other financial asscts 19717 15726
() Other non-current asscts 220.72 319.98
Total non-current assets 12,562.46 8,731.76
Current assets
(a) Tnventorics 3,18253 3,552.10
(b) Financial Asscts
(1) Investinents 1,854.56 1,862.16
(i) Trade receivables 711.51 38046
(1) Cash and cash cquivalents 647.06 64476
(iv) Bank balances atlier than (i) above 55.62 5192
(v) Loans - .
() Other financial assets 14630 13274
(c) Current tax asscts (net) 60.74 43.91
(d) @ther current asscts 27728 183.59
Total current assets 6,935.60 6,851.64
Total assets 19,498.06 15,583.40
EQUITY AND LIABILITIES
Equity
(a) Equity share capital 463.98 463.98
(b) Other cquity 10.569.23 9,255.62
Equity attributable to the owners of the company 11,033.21 9,719.60
Non-controlling interest 4793 .
Total equity 11,081.14 9,719.60
LIABILITIES
Non-current liabilities
(a) Financial liabilities
(1) Borrowings 2,230.33 1,110.26
(1) Lease habilities 312,67 351.14
(if) Other financial liabilitics 1.97
(b) Government grant 77.65 67.07
(c) Provisions 33178 28058
(d) Deferred tax liabilities (net) 41673 28712
(¢) Other habikities 109.60 -
Total non-current liabilities 3,478.76 2,098.14
Current liabilities
() Financial liabilitics
(1) Borrowings 1,011.00 253,68
(12) Lease liabilitics 60.81 29.73
(1) Teade payables
- total outstanding dues of micro and simall eateepriscs; 19325 11313
- total outstanding dues of creditors other than micro and small enterprses 1,849.35 1,602.02
(1) Other financial hiabilitics 1,508 63 1,370.27
(b) Other current liabibities 20391 254.16
(c) Govermiment grant 797 6.82
(d) Provisions 10330 135.85
Total current liabilities 4,938.16 3,765.66
Total equity and liabilities 19,498.06 15,583.40
’\ o l 'l‘.
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Heritage Foods Limited
Consolidated Statement of Cash Flow [or the ycar ended 31 Macch 2026
{Amount m onllions of  unless ntheewise stated)
For die yrar euded
Puciicnlnis I Muech 2024 31 March 2025
(Auttited) (Audiied)
Cash flows from operating activities
Proht before tax 2,011.18 2,582.38
Adjustments:
Depreciation and amortization cxpense 80983 695.56
Impaiment losses on assets 612 674
Impaicment loss on investments - 8707
Proviswon for doubtful advances 041 015
Share of loss of an associate and a joint venture 1312 69.09
Provision for doubthul debts and had debis watten off 629 6.37
Guarantee income (2.20)
Amortisation of govemment geants (25 58) (7.65)
Property, plant and equipment watten off 1706 9.41
Profit on sale of Properry, plant and equipment (“PPE") (15 60) (32.95)
Provisions no longer required/ credit balances watten back (11.88) (20.73)
Gain on mvestments (142.26) (169.03)
Inicrest income (9.93) (4.99)
Tntcrest expenses 163 56 148.33
Advances wntten off 629 1.55
Dividend income (002) (0.01)
Leasc rental income (17 46) (18.93)
Operating prolits before working capital changes 2,811.13 3,350.16
Changes in mventories 34697 93297)
Changes in trade revewables (37458 99.77)
Changes in other asscts (273.92) (121 43)
Changes in other financal assets (12 66) (552)
Changes in loans 024
Changes in trade payables 364.00 265.32
Changes in provisions 3118 66,10
Changes in other financial liabilitics (89 48) 27543
Changes in other habilines (28 75) 8.36
Cash generated from operating activities 2,769.89 2,805.92
Income-taxes paid, net [398.L1) (666.65)
Net cash generated / (used in) from operating activitics (A) 2,37L.78 22130.27
Cash flows from investing activitics
Pucchase of PPE and other intangble assets, including CWIP (3,823 886) (1,764 46)
Proceeds from sale of PPE 2962 48.01
Tnvestment in a joint venture - (75.00)
Investment in a Subsidiarics (16223)
Reccipts of goy emment grants 3723
Purchasc of investments (1,608 06) (2,93000)
Troceeds from sale o finvestments 1,757.92 2,45873
Intecest received 792 529
Movement in othee bank balances, net (348) (5091)
Rent received 1764 1876
Duwidend eecerved 002 0.01
Net cash used in invesling activities (B) (3,747.30) (2,289.57)
Cash flows {rom financing activitics
Procceds from long term botrowings 1,62747 72545
Repayment of long term borrowings (29221) (284 76)
Procceds from/(Repayment of) short term borrowings, net 51807
Interest paid (19929) (145.06)
Lease rentals pard (44.23) (53.66)
Dividend paid, net (23199 (231.99)
Net cash generated {from / (used in) financing activities ( C) 1,377.82 9.98
Net Change in cash and cash equivalents during the year (A + B+ C) 230 (140.32)
Cash and cash equivalents at the beginning of the year 644 76 785.08
Cagh and cash equivalents at the end of the year (Note 1) 647.06 644.76
Note I:
Cash and cash equivalents includes
- Included in cash and cash equivalents
Cash on hand 045 1.4
Balances with banks in curcent accounts 646 61 64335
Deposits with oniginal matunity up to 3 months
647.06 644.76
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Notes:

1. The consolidated financial results for the quarter and year ended 31 March 2026 were reviewed by the Audit Committee and approved by the Board of Directors ol
the Company at theie mectings held on 11 May 2026.

2. The consolidated financial results have been prepared in accordance with the recognition and measurement principles laid down in the applicable Indian \ccounting
Standard, prescribed under Scction 133 of the Companies Act, 2013 (‘the Act’) and other accounting principles generally accepted in India and is in compliance with
the presentation and disclosure requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended),
including relevant circulars issued by the SEBT from time to time.

3. AsperInd AS 108 - Operating Scgments, the management has identified Dairy, Renewable energy and Feed as reportable segments

4. a.ixceptional items for the year ended 31 March 2026 include ¥69.33 million (including ¥7.79 million for the quarter ended 31 March 2026) reccived towards refund
of differential GST liability deposited under protest on the classification of flavoured milk, following a favourable order and ¥32.02 million reversed from previously
accrued liability towards potential interest obligations associated with the matter.

b.The exceptional item for the ycar ended 31 March 2025 includes ¥58.23 million representing share of impairment charge on property, plant and equipment recordes!
by Heritage Novandic IFoods Limited (“MHNFL”) (formerly Heritage Novandie IF'oods Private Limited), erstwhile joint venture of the Company and ¥28.84 million on)
account of impairment loss provided in the carrying value of investment in FINFL.

5. In the month of May 2025, the Holding Company has cntered into a Share Purchase Agreement (SPA) for acquiring 71,00,000 equity shares of Z10/- each in 11N/
from the other joint venture partner for a consideration of ¥ 85.00 million. The wransaction was completed on 16 June 2025. Upon completion, the Holding Compiiny|
has acquired controling interest in HNIL.

6. On 21 November 2025, the Government of India notified four Labour Codes, effective immediately, replacing the existing 29 labour legislations. In accordance with
Ind AS 19 — Employec Benefits and the guidance issued by the Institute of Chartered Accountants of India, changes to cmployce benefit plans arising from legislauve
amendments are treated as plan amendments, requiring immediate recognition of past service cost in the statement of profit and loss.

The incremental impact of these changes, assessed by the Company, on the basis of the information available, resulted in ¢stimated one time increase in provision [ur
defined benefit obligations amounting to ¥48.07 million and the same has been recognised as an employee benefit expense. The Group continues to monitor rhel
developments pertaining to labour codes and will evaluate the impact if any on the measurement of liabilitity pertaining to employec benefits.

7. The figures for the quarter ended 31 March 2026 and 31 March 2025 are the balancing figures between the audited figures in respect of the full financial year ended 31
March 2026 and 31 March 2025 respectively and the published unaudited year to date figures up to the nine months ended 31 December 2025 and 31 December 2024
respectively, which were subjected to limited review by the statutory auditors.

8. The Board of Dircctors of the Company has recommended final dividend for the financial year ended 31 March 2026 @50% i.e. 2.50/- per equity share of the face
value of Z5/- each subject to the approval of the share holders at the ensuing Annual General Meeting.

For and on pichalf of the Board of Directors

zare

.
N. Bhuvaneswari

Date: 11 May 2026 Vice Chairperson and Managing Director
Mace: Hyderalind DIN: 00003741
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Independent Auditor’s Report on Consolidated Annual Financial Results of the Company Pursuant
to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (as amended)

To the Board of Directors of Heritage Foods Limited
Opinion

1. We have audited the accompanying consolidated annual financial results (‘the Statement’) of Heritage
Foods Limited (‘the Holding Company’) and its subsidiaries (the Holding Company and its subsidiaries
together referred to as ‘the Group’), its associate for the year ended 31 March 2026, attached herewith,
being submitted by the Holding Company pursuant to the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) (‘Listing
Regulations’).

2. In our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of the reports of other auditors on separate audited financial statements /
financial information of the subsidiary, as referred to in paragraph 12 below, the Statement:

(i) includes the annual financial results of the entities listed in Annexure 1;

(ii) presents financial results in accordance with the requirements of Regulation 33 of the Listing
Regulations; and

(iii) gives atrue and fair view in conformity with the recognition and measurement principles laid down
in the applicable Indian Accounting Standards (‘Ind AS’) prescribed under section 133 of the
Companies Act, 2013 (‘the Act’) read with the Companies (Indian Accounting Standards) Rules,
2015, and other accounting principles generally accepted in India, of the consolidated net profit
after tax and other comprehensive income and other financial information of the Group, its
associate, for the year ended 31 March 2026.

Basis for Opinion

3.  We conducted our audit in accordance with the Standards on Auditing specified under section 143(10)
of the Act. Our responsibilities under those standards are further described in the Auditor's
Responsibilities for the Audit of the Statement section of our report. We are independent of the Group,
its associate, in accordance with the Code of Ethics issued by the Institute of Chartered Accountants
of India (‘the ICAI') together with the ethical requirements that are relevant to our audit of the
consolidated financial results under the provisions of the Act, and the rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics.
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We believe that the audit evidence obtained by us together with the audit evidence obtained by the
other auditors in terms of their reports referred to in paragraph 12 of the Other Matter section below,
is sufficient and appropriate to provide a basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the Statement

4,

The Statement has been prepared on the basis of the consolidated annual financial statements and
has been approved by the Holding Company's Board of Directors. The Holding Company’s Board of
Directors is responsible for the preparation and presentation of the Statement that gives a true and fair
view of the consolidated net profit and other comprehensive income, and other financial information of
the Group including its associate in accordance with the Ind AS prescribed under section 133 of the
Act read with the Companies (Indian Accounting Standards) Rules, 2015 and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing Regulations.
The Holding Company’s Board of Directors is also responsible for ensuring accuracy of records
including financial information considered necessary for the preparation of the Statement. Further, in
terms of the provisions of the Act, the respective Board of Directors of the companies included in the
Group and its associate, covered under the Act, are responsible for maintenance of adequate
accounting records in accordance with the provisions of the Act, for safeguarding of the assets of the
Group, and its associate, and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively, for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial results, that give a true and fair
view and are free from material misstatement, whether due to fraud or error. These financial results
have been used for the purpose of preparation of the Statement by the Directors of the Holding
Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the Group
and of its associate, are responsible for assessing the ability of the Group and of its associate, to
continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting, unless the respective Board of Directors either intends to
liquidate the Group or to cease operations, or has no realistic alternative but to do so.

Those respective Board of Directors are also responsible for overseeing the financial reporting
process of the companies included in the Group and of its associate.

Auditor’s Responsibilities for the Audit of the Statement

7.

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes
our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit
conducted in accordance with Standards on Auditing specified under section 143(10) of the Act will
always detect a material misstatement, when it exists. Misstatements can arise from fraud or error,
and are considered material if, individually, or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of this Statement.

As part of an audit in accordance with the Standards on Auditing specified under section 143(10) of
the Act, we exercise professional judgment and maintain professional skepticism throughout the audit.
We also:

¢ Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud
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10.

11.

may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control;

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3) (i) of the Act, we are
also responsible for expressing our opinion on whether the Holding Company has adequate
internal financial controls with reference to financial statements in place and the operating
effectiveness of such controls;

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors;

Conclude on the appropriateness of Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Group and its
associate, to continue as a going concern. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor’s report to the related disclosures in the Statement
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Group and its associate to cease to continue as a going concern;

Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events in a
manner that achieves fair presentation; and

Obtain sufficient appropriate audit evidence regarding the financial statements of the entities or
business activities within the Group, and its associate, to express an opinion on the Statement.
We are responsible for the direction, supervision and performance of the audit of financial
information of such entities included in the Statement, of which we are the independent auditors.
For the other entities included in the Statement, which have been audited by the other auditors,
such other auditors remain responsible for the direction, supervision and performance of the
audits carried out by them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other entities
included in the Statement, of which we are the independent auditors, regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

We also performed procedures in accordance with circular issued by the SEBI under Regulation 33
(8) of the Listing Regulations, to the extent applicable.
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Other Matters

12.

13.

14.

We did not audit the annual financial statements of subsidiary, included in the Statement whose
financial information reflects total assets of ¥131.70 million as at 31 March 2026, total revenues of
%333.18 million, total net loss after tax of ¥(1.81) million, total comprehensive (loss) of Z(1.87) million,
and net cash inflows of ¥3.99 million for the year ended on that date, as considered in the Statement.
These annual financial statements have been audited by other auditors whose audit report has been
furnished to us by the management, and our opinion in so far as it relates to the amounts and
disclosures included in respect of this subsidiary is based solely on the audit report of such other
auditors.

Our opinion is not modified in respect of this matter with respect to our reliance on the work done by
and the reports of the other auditors.

The Statement also includes the Group’s share of net loss after tax of INil and total comprehensive
income of Nil for the year ended 31 March 2026, in respect of an associate and based on their annual
financial information, which have not been audited by their auditors. This financial information have
been furnished to us by the Holding Company’s management. Our opinion, in so far as it relates to the
amounts and disclosures included in respect of aforesaid associate, is based solely on such unaudited
financial information. In our opinion, and according to the information and explanations given to us by
the management, the financial information are not material to the Group.

Our opinion is not modified in respect of this matter with respect to our reliance on the financial
information certified by the Board of Directors.

The Statement includes the consolidated financial results for the quarter ended 31 March 2026, being
the balancing figures between the audited consolidated figures in respect of the full financial year and
the published unaudited year-to-date consolidated figures up to the third quarter of the current financial
year, which were subject to limited review by us.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No.: 001076N/N500013

SUMESH S ?{Jﬁggnz‘gnw by
EDAKKALATH EDAKKALATHIL

IL

Date: 2026.05.11
14:13:46 +05'30'

Sumesh E S

Partner

Membership No. 206931

UDIN: 26206931VOFGDV6558

Place: Hyderabad
Date: 11 May 2026
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Annexure 1
List of entities included in the Statement

Subsidiaries:

1. Heritage Nutrivet Limited

2. Heritage Novandie Foods Limited (formerly Heritage Novandie Foods Private Limited) [Effective 16
June 2025; Joint venture entity till 15 June 2025]

3. Peanut Butter and Jelly Limited (formerly Peanut Butter and Jelly Private Limited) [Effective 5 January
2026]

Associate:
1. SKIL Raigam Power (India) Limited
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DECLARATION

In terms of Regulation 33(3) (d) of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 read with SEBI Circular No.CIR/CFD/CNID/56/2016 dated May 27,
2016, I hereby declare that M/s. Walker Chandiok & Co LLP, Chartered Accountants,
Hyderabad, Statutory Auditors of the Company have submitted the Audit Report
(Standalone & Consolidated) with unmodified opinion on the financial results of the

Company for the period ended on March 31, 2026.

For Heritage Foods Limited

\5\’ ‘?"AL‘\/L\,C\'O\ Wt~

Place: Hyderabad A Prabhakara Naidu
Date: il , 05, 2026 Chief Financial Officer
M No. FCA 200974
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Regd. Off : H.No. 8-2-293/82/A/1286 , Plot No. 1286, Road No. 1 & 65, Jubilee Hills, Hyderabad - 500033, Telangana, INDIA.
Tel. : +91-40-23391221, 23391222, Fax: 23326789, 23318090 Email : hfi@heritagefoods.in, Website : www.heritagefoods.in
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Annexure-B

The details as required under Regulation 30 of SEBI (LODR) Regulations read with SEBI circular No.
SEBI/HO/CFD/POD2/CIR/P/0155 dated November 11, 2024.

1. | Name Mr. Muthu Raju Paravasa Raju Vijay Kumar
2. | DIN 05170323
3. | Reason for change Re-appointment as Non-Executive Independent Director of the

Company for second and final term of five consecutive years
(from November 1, 2026 till October 31, 2031) (both days
inclusive), subject to approval of shareholders at ensuing 34th
Annual General Meeting

4. | Date of re-appointment and November 1, 2026

term of re-appointment .
125 Term of Re-appointment

Second and final term of five consecutive years from November
1, 2026 till October 31, 2031 (both days inclusive)

5. | Brief profile Mr. Muthu Raju Paravasa Raju Vijay Kumar (DIN: 05170323),
aged about 57 years, with over thirty years of experience in
finance, accounting, and corporate governance, brings deep
expertise to the corporate and regulatory landscape. He
currently serves as Executive Director and Group CFO at Sify
Technologies Limited. He is a Fellow Member of the Institute of
Chartered Accountants of India (ICAI), the Institute of Cost and
Management Accountants of India (ICMA) and the Institute of
Company Secretaries of India (ICSI). He is also a member of the
IFRS Interpretation Committee of the International Accounting
Standards Board and the IFRS Advisory Council of the IFRS
Foundation, London. He served as a council member of ICAI
from 2016 to 2022, was Chairman of the Accounting Standards
Board and an ex-officio member of NFRA from 2019 to 2022. He
has been a member of various committees under the MCA, SEBI
and the CFO Forum of CII. In recognition of his contributions, he
was awarded the Business World CFO of the Year in 2021 and
named among the 100 most influential CFOs in India by CIMA.

6. | Disclosure of relationships Nil
between directors

7. | Information as required Mr. Muthu Raju Paravasa Raju Vijay Kumar is not debarred
pursuant to BSE Circular no. from holding the office of director by virtue of any SEBI order or
LIST/COMP/14/2018-19 and any other such authority.

the National Stock Exchange of
India Limited Circular no.
NSE/CML/2018/24, dated June
20, 2018

HERITAGE FOODS LIMITED
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