
LIMITED REVIEW REPORT 
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Mumbai - 400 021 

M. L. BHUWANIA & CO. 
Chartered Accountants ____ _ 
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Churchgate 
Mumbai - 400 020, India. 
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We have reviewed the accompanying statement of unaudited financial results 
of M/ s . HERCULES HOISTS LIMITED for the quarter ended 30th 
September, 20 13 except for the disclosures regarding 'Public 
Shareholding' and 'Promoter and Promoter Group Shareholding' which 
have been traced from disclosures made by the management and have 
not been audited by us. This statement is the responsibility of the Company's 
Management and has been approved by the Board of Directors. Our 
responsibility is to issue a report on these financial statements based on our 
review. 

We conducted our review in accordance with the Standard on Review 
Engagement (SRE) 2400, engagements to Review Financial Statements issued 
by the Institute of Chartered Accountants of India. This standard requires that 
we plan and perform the review to obtain moderate assurance as to whether 
the financial statements are free of material misstatement. A review is limited 
primarily to inquiries of company personnel and analytical procedures applied 
to financial data and thus provides less assurance than an audit. We have not 
performed an audit and accordingly, we do not express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention 
that causes us to believe that the accompanying statement of unaudited 
financial results prepared in accordance with applicable accounting standards 
and other recognised accounting practices and policies has not disclosed the 
information required to be disclosed in terms of Clause 41 of the Listing 
Agreement including the manner in which it is to be disclosed, or that it 
contains any material misstatement. 

ForM. L. BHUWANIA & CO. 
Chartered Accountants 
Firm Registration No. 101484W 

~v·· · ~'\~ Vija~ Kuclar Jam a --
Partner 
Membership No. 108374 
Place : M umbai 
Date : 1 Ith November, 201 3 
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UNAUDITED FINANCIAL RESULTS FOR QUARTEII /HALF YEAR ENDED 30th SEPTEMBER, :l_Ol3 

Sr. Quarter Ended Hall Year Ended 

No. 
Particulars 

(Unaudited Unaudited · U.naudlted (unaudited (Unaudited) 

3().09.2013 ~0.06.2013 ~0.09,2012 30,09.2013 30.09.2012 

1 Income from operations 
(a) Net Sales/Income from Operations (Net of excise 

3,025.45 1,755.43 3,242.30 4,780.88 6,051.26 duty) 
b) Other Ooerating Income 3.95 0.24 4.61 4.19 10.o2 

Total Income from operations (n.et) 3 029.40 1755.67 3~4.6.91 4 78S.o7 G;OG1.28 
'2 Exgendl!uie 

(ai Cost of Materials Consumed 1,529.82 828.19 1,675.98 2,358.02 3,051.26 
(b) Purchase of stock·ln-trade 35.76 152.80 9.74 188.56 9,74 
(c) Changes In Inventories of flnfshe'd goods and work-

25.80 (51.7b) (84.70) (25.96) (93.28) 
in· progress 
(d) Employees benefits expenses 194.07 181.92 155:27 375.99 338.36 
(e) Depreciation&. amortisation expense 47.93 51.44 50.38 99.37 100.19 
f) Other Expenses 408.39 321.62 415,65 727.37 850.36 
Tot~l Exp9ndltu.re 2,239.14 1,484.22 2,222;3i 3,723.35 4,256.64 

3 Profit 1 (loss) from Operations berore Ottler 
790.26 271.45 1,()24.58 1,061.72 1,804.64 

lr,,. 'm" fin,nte cost's and "'' lll<>m 11-?l 
4 Other Income 367.50 306.16 388.79 67).02 658.28 

5 Profit I (loss) (ron1 ordinary activltcs before finan ce 
1,155.12 577.61 1,4~3.39 1,732.74 2,462.93 

costs and Excep.tionallte.ms (3t4l 
a· Fln.ance: cos.ts . 0.09 0;61 ·0.09 0.75 

7 
Profit I (loss) from ordinary activlte~ after fh\ance 

1,155.12 577.52 i,412.78: 1,732;64 2,462.18 
costs but before Exceptional items (5,.6) 

8 Excep\lqnal ltcms - ,. 

9 
Profit I (loss) from Orlllnary Activities before tax (7 + 
8) ' ' 1,155.12 S?'i.S2 1,412.78 1;'732:64 2,462.1'8 

10 Tax r xpense 307.39 142.63 371.44 . 450.0Z 684,86 

11 .Net Profit I (loss) from Ordinary Aetlvlties after tax (9 
10) . . ' . 847.74 434.8.9 1;041.55 1,282.62 1,777.32 

.12. El<tri!Ordlnary Items· net of tax exp·ense ' ' . 
13 Net Profit/(LossJ rcidhe period (11-i:i) 847;74 434.89 1 041.5p' '1 282;1)2 1,777;32 

14 Pald·UP Equity Share Capital (F~ce Value Rs.l each) .. po.oo 320.00 320.0\l 3iO.OO 320.00 

15 
Reserve excluding Revaluation Resetve as per Balance 
Sheet 

16(1) Earnings Per Share (Betbfre Extrao'rdinary Items) 
{a) Basic 2.65 . U .6 s:~s. 4;01 5.55 
(b) Diluted 2.6.5 1.~6 3 :25 4.01 5.55 

16(11 Earnings P~r Share (Aft~r Extraordinary l!ems) 
{a)·aaslc 2.65 1.36 ;ps· 4.01 5.55 
bl Diluted ' 2.65 ds 3,2S• 4.01. 5,55 

PART II 
Information for the n~arter antf half.vc.ar endeil.30·09·2.013 

A Partic~lars ohhareholdlng: 
.1. Pub.licshareholding 

• Nunib,er of Shares 9,751,270 . 9,751,270 ·9,751;270 9;75i,270 9,751,270 
• Percentage of hold in~ 30.47% 30.47% 30,47% 3.0.47% 30.47% 

2 Promoters and Proll)oter group shateholdi0g-
(a) Pledged/Encumbered 

- Nu'n'iberof Shan!s . 

• Percentage of Sharc·s . -
(as a% Of the (otal shatefloldlng or ptoniQt:er aild promoter stoup) 

- Percentage of Shares 
(as a% of the total share capital oi the company) 

. . 

(b) Nqn • gncumbeted 
- Numb.cr of Share.s 22,248,730 22,248,730 ·22,24!1,730 22,Z4?.730 22,248,730 
• Percentage of Shares 100.00% 100.00% 100.00% 100.00% 100.00% 

(as a% of the total shareholdlng of promoter and 
promoter group) 

69.53% · Perccnt&ge of Shares 69.53% 69.53% 69.53% 69.53% 
(as a% of the totill share'c·aplla l of the company) 

Partitulas 
Quarter Ended 

30.09.2013 
ll INVESTOR COMPLAINTS 

Pending at the· beginning olthe:qi.farter Nil 
Received d'~rlng ·the qu~rter 1 
Disposed of during the quarter 1 
Remaining unresolved at the end,of.the.quarter Nil 

h~aJ uroup 

(Rs •. In lpkhs) 
Previous Year 

Ended 
(Audited) 

31.03.2013 

12,343,36 

22.90 
12,366.26 

6,645.12 
19.94 

(146.51) 

7'i.7.08 
201.79 

1,953;73 
9,401.15 

2,96).~2 

1,141.88 

4,106.99 

10.11 

4,096.88 

-· 
4,o96,8il 

1,243:78 

2;853.10 

-· 
1i8S.3<10 

320.00 

15,665.50 

8 ,9i 
8.!)1 

a,n · 
a;.n 

9,75);27~ 
30.47% 

-

-

22,248,730 
JOO.,OQ~ 

69.53,% 
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SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPlOYED, UNDER CLAUSE 41 OF THE LISTING AGrtEEMENT 
(Rs.ln Lakhs 

Sr. Parllculars Quarter Ended Half Year Ended Previous Yoar 
Ended 

No. (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 
30.09.2013 30.06.2013 30.09,2012 30.09.2013 30.09.2012 31.03.2013 

Rs. Rs. Rs. Rs. Rs. Rs. 
1 ~eem•nl B~~enu~ {1!1@! Sal~ 5 an~ Jn~Q!ll@l 

(a) M.aterlal Handling Equipment 2,892.06 1,627.25 3,116.94 4,519.32 5,794.29 12,057.79 
(b) Wl,ndmill Power 137,34 128;42 129.97 265.76 266.99 308.47 

Net sales/Income from Operations 3 029.40 1755.67 3 246:91 4 78S.o7 G 061.28 12 366.26 

2 Segment R'esults 
(al'Materl~l Handling Equipment 843.73 259.26 998.78 1,102.99 1,747.41 3,132.9'9 
I (b) WindmliiPower 84.44 8G.43 80.83 164.87 168.65 114.62 
Total 928.17 339.69 1 079.60 1267.86 1916:05 3•247.61 

finance Cost 0.09 0.61 0.09 0.75 1.Q6 
either Unllllocable Income net off Un-allocable 226.95 237.92 333.78 - 464.87 546.87 850.33 
Coroorate.Exnendfture 
Total Profit (t)/Loss (-)before Tax and extra ordinary i 1,155.12 577.52 1,412.78 1,732.64 2,462.18 4,096.88 

3 Ca)i(!al &miliQ~cd (~egmeot As~~U Less Ljab!lltl~~l 

(a) Material Handling Equipment 5,125.33 5,012.54 5,154 .24 5,125.33 5,154.24 5,375.00 
(b) WI~1Cfmlll Power 1,12i.oo 1,70l.39 1,794.39 1,721.00 1,79:4.39 1,6,37.64 
c) Unallocated 10421.80 9 706.45 8,616.25 10,421.80 8,s'u;:25 8,972.8'6 

To;>ta l <;apltal Employed In the Companv 17,2.68.13 16,420'.39 15,564.89 17,268.13 15,564.89 15 985.50 1 

·" ' PARTICl!LA.RS' . As at 30th.Se t; 2013 . As at 30th Se t. 2012 .As at 31st March 2013 
Unaudited Unaudited Audited 

'A· EQUITY :AND liABiliTIES 
1 Stiare!lold~r·s· furids 

Share·Capltal 320:00 320.00 1 320.00 
R.esetves:and Surl>lus 16;948.·~3 • 15,24~ .89 1s 66's·. so. 
Sub'• to.tal• Shareholders-funds 17;268,U . 15,564 .. 891 15,98$.50 

Z I Non· .!:.urre.nt Liabilities 
oe:f~rred t~k liab!litlcs(Net) 470.88 415.92 460.31 
Other L,o~g· - term liabilities 31.02 23.52 31,02 
Lo~g.- ierm· provisions 
~uli- to(aJ• t:!bQ· Current liabiUties. 501.90 439.44 491.33 

.3 · I C'urref:!t lfa6111iles 
s,b!lfl.. .i~J!'l :~~~r~wlngs 157.01' 284.83 54.71! 
Trad¢~p·ay~!ilcs 1,,626171 88p.78 1,397,74 
Otfler:ci.lrr~nt liabilities 2.02iOS, · 357.20. 262.30 
Shlirt <t'e'rm· proviSions 65,;75 67.14 . s9&.6p 
sub· total.~ Cutriinl'llabllitles. 2,051.52 1,595.95 2,41L4i 

TOTAV~QUITY ANP,UA!!ILITigS I 19,821.55 17,600.29 l.8;8s8.25 

li !ASSETS 
N<m. • Cuiren.t Assets 
FIM.ed. ~sset~ 
ll) T<inglbi~~As.sets 2,756;73 2,874.83 2,835.67 
_(II) lntaogl.blca Assets 6.i7 8.56 6.55 
(Ill) C~iilialwwk- in- progress 4.71 3;35 4.25 

No"' - <;u.rr~~t Investment 3,977.-95 2,373.5~ 2,427.95 
Lim¢ - term loans and advances '1,037.9l 444 .28 915.91 

Sub-:totai·.Non- Current Assets 7,783.5!1: 5,704.57 6,190.33 

2 ICorr<~nt . A:Ssets 
lhverttortes· 2,458.56' 2,274.81 2,523.10 

Traoe recel\lables 2,700;~8 2,62a.10 2,517.55 

Ca:~ll & cast\.equivaients 2,9,60.5~ 2,997.24 3,782.57 

Shprt Jeri!) - l()ans and advnces 3,289:64 3,5o7:64 3,313.79 

Otll.e.r current .assets . 6i 8.83 492.93 560.92 

Subc tolal-· Ctirrent Msets 12,037.96 11,895.72 12, G97.92 

TOTAL· ASSEJS 19,821.55' 11;600.29 18,888.25 

N2tw: 
1 The ab.ove.unau.uite'd results were reviewed by the Audit Comri>itlee and apjl:roved by the Boil.(q of Dlrec(ors at .their meeting held on 11tt1 November, 2013. 

2 'rhC.S\.i[\itory f\(i~Jtors of the Coonp,any have carried out limited review of the .abo\le result. 
3 Segnieni· l\e~'eri'ue, Result and Capital Employed figures Include the respective amount$ lderit)fiable to each of the segments. Other .alloca!:>le .expenditure onalnlv 

lncJw.fe~ ·e.~.P.I)rise s . h>eurled on common services; 
4 Reven~~s 'iw~ Operating !"rants for (he half year.erided Sept. 30, 2013 were affected duEi'to the ·agjtation by the workmen 
5 Previo~s period figUres have been regrouped I rearranged wherever necessary to make them· co.fiipara.ble with those of the current perio\1. 

For Hercules Hoists Limited Place : Mofnbar 
Datecj :,11.11.2013 .. 

c%, A 

Shekhar Baja] 
Chairman 

-;..-. 


