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Date: November 07, 2026 

BSE Limited  
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai- 400001. 
 
 

Scrip Code: 543266 

National Stock Exchange of India Limited 
Exchange Plaza, 5th Floor 
Plot no. C/l, G Block, 
Bandra - Kurla Complex, 
Bandra (E), Mumbai - 400 051. 
 

Symbol: HERANBA 

 

Dear Sir/Madam, 

 

Sub: Outcome of the Board Meeting in accordance with SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 (“Listing 

Regulations”). 

The Board of Directors of the Company at their meeting held on November 07, 2026 

inter alia transacted the following business items: 

 

1. Financial Results: 

 

Pursuant to Regulation 33 of Listing Regulations, the Board approved the  

Un-audited Financial Results (Standalone and Consolidated) for the quarter and half 

year ended September 30, 2026 together with Auditor’s Limited Review Report 

thereon. 

 

Please find enclosed herewith the Un-audited Financial Results (Standalone and 

Consolidated) for the quarter and half year ended September 30, 2026 together with 

Auditor’s Limited Review Report thereon;  

 

An extract of the aforementioned results would be published in the newspaper in 

accordance with the Listing Regulations. 

 

The Financial Results (Standalone and Consolidated) will also be available on the 

website of the Company at www.heranba.co.in and also on website of BSE Ltd at 

www.bseindia.com and National Stock Exchange of India Limited at 

www.nseindia.com.  

 

2. Appointment of Mr. Rajib Mukhopadhyay as Chief Financial Officer (“CFO”) 

 

The Board has approved the appointment of Mr. Rajib Mukhopadhyay as Chief 

Financial Officer (“CFO”) and Key Managerial Personnel (“KMP”) of the Company who 

would take the charge w.e.f January 01, 2027.   

 

http://www.heranba.co.in/
http://www.bseindia.com/
http://www.nseindia.com/
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The details as required under Regulation 30 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 read with SEBI Master Circular No. 

HO/49/14/14(7)2025-CFD-POD2/I/3762/2026 dated January 30, 2026 will be 

shared separately. 

 

The Board Meeting commenced at 12:00 Noon and concluded at 01:35 P.M. 

 

You are requested to kindly take the above information on record. 

 

Thanking You. 

 

Yours faithfully, 

 

For Heranba Industries Limited 

 

 

Abdul Latif 

Company Secretary & Compliance Officer 

 

Encl: as above 



N V ¢ & Associates LLP 
Chartered Accountants 

903-904, 9th Floor, Raheja Chambers, 213, Nariman Point, Mumbai
 400 021. Tel.: (91-22) 6752 7100 Email : nve@nvoin  LLPIN -ACM-9656 

Independent Auditor’s Review Report on standa
lone Unaudited Financial Results for the 

quarter and half year ended September
 30, 2026, of Heranba Industries Limited 

pursuant 

to Regulation 33 of the SEBI (Listing Obligations _and Disclosure Requirements) 

Regulations, 2015 (as amended) 

To, 

The Board of Directors of 

Heranba Industries Limited. 

1. We have reviewed the accompanying s
tatement of standalone unaudited financial 

results (“the Statement”) of Heranba Industrie
s Limited (“the Company”) for the quarter 

and half year ended September 30, 2026, b
eing submitted by the Company pursuant to

 

the requirements of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 (as amende
d), including relevant circulars issued by 

the SEBI from time to time. (The Listing Reg
ulations) 

2. Management Responsibility 

The Statement is the responsibility of the Company’s Ma
nagement and has been 

approved by the Board of Directors. This sta
tement has been prepared in accordance 

with the recognition and measurement pri
nciples laid down in the Indian Accounting

 

Standard 34 “Interim Financial Reportin
g” (Ind-AS 34) prescribed under section 133

 of 

the Companies Act, 2013 read with the
 relevant rules issued thereunder and oth

er 

accounting principles generally accepted in Indi
a and in compliance with Regulation 33 

of the Listing Regulations. Our responsibility
 is to express a conclusion in our report on 

this statement of standalone unaudited financial r
esults based on our review. 

3. Auditor’s Responsibility 

We conducted our review in accordance with t
he Standard on Review Engagement (SRE) 

2410, “Review of Interim Financial Informat
ion performed by the Independent Auditor 

of the Entity” issued by the Institute of Charte
red Accountants of India, This Standard 

requires that we plan and perform the
 review to obtain moderate assurance a

s to 

whether the financial statement is free of materi
al misstatements. A review of interim 

financial information consists of making inquir
ies, primarily of persons responsible for 

accounting matters, and applying analyt
ical and other review procedures. A revi

ew is 

substantially less in scope than an audit cond
ucted in accordance with Standards of 

Auditing and consequently does not ena
ble us to obtain assurance that we would

 

become aware of all significant matters
 that might be identified in an audit. We h

ave 

not performed an audit and, accordingly, we 
do not express an audit opinion. 



903-904, 9th Floor, Raheja Chambers, 21 

N V C & Associates LLP 
Chartered Accountants 

3, Nariman Point, Mumbai 400 021. Tel.. (91-22
) 6752 7100 Email : nve@nvein  LLPIN - ACM-9656 

4. Conclusion 

Based on our review conducted as abov
e, nothing has come to our attention th

at causes 

us to believe that the accompanying St
atement of unaudited financial results, p

repared 

in accordance with applicable account
ing standards as specified under sectio

n 133 of 

the Companies Act, 2013, read with r
ule 7 of the Companies (Accounts) Rule

s, 2014 and 

other recognized accounting practice
s and policies, has not disclosed the 

information 

required to be d 

Disclosure Requi 

isclosed in terms of Regulation 33 o
f the SEBI (Listing Obligations and 

rements) Regulations, 2015 as amend
ed including the manner in which 

it is to be disclosed, or that it contains 
any material misstatement. 

For NV C & Associates LLP 

Chartered Accounta nts 

Firm Registration No. 106971W/
 W101085 

N Jayendran 

Partner 

M. No. 040441 

Mumbai, Dated: November 7, 202
6 

UDIN: 26040441ZKZDRHI463



HERANBA INDUSTRIES LIMITED 

Regd. Office: Plot No 1504/1505/1506/1 GIDC, Phase-Il, Vapi, Valsad-396195, Gujarat, India, Tel. No.: +91 260 
240 1646 

Corporate Office: 2nd Floor, A Wing, Fortune Avirahi, Jain Derasar Road, Borivali - West Mumbai 400092,Tel. 
No. 491 22 28987912 

CIN:L24231G)1992PLC017315 
E-mail : compliance@heranba.com ; Website : www.heranba.co.in 

Statement of Unaudited Standalone Financial Results for the Quarter and Half year ended September 30, 2026 (Rs in crores) 

si. Particulars Quarter Ended Half Year Ended Year Ended 

No. 30.09.2026 | 30.05.2026 | 30.09.2025 | 30.09.2026 | 30.09.2025 | 31.03.2026 

Unaudited | _Unaudited | Unaudited | Unaudited | Unaudited | Audited 

| _[Income 

(a) Revenue from Operations 332.59 364.99 605.73 697.58|  1,095.57 |  1,75555 

(b) Other Income 19.80 1121 12.16 3101 36.65 58.14 

Total Income 352.39 376.20 617.89 72859 113222 | 181369 

1| Expenses 
(2) Cost of materials consumed 175.01 24153 336,91 416.54 613.09| 109280 

(b) Purchase of stock in trade 8.41 52.98 107.14 61.39 289.87 342.00 

(c) Changes in Inventories of Finished Goods, Work-in- 5179 (17.83) (16.48) 33.96 (38.22) (44.86) 

Progress and Stock in trade 
(d) Employee Benefit Expenses 20.93 20.72 2184 4165 4189 8165 

(e) Finance Costs 7.84 9.89 8.45 1773 16.98 36.49 

(1) Depreciation and Amortisation Expense: 6.03 596 .88 11.99 13.50 27.94 

(g) Other Expenses 4566 2954 7161 95.20 123.94 21057 

Total Expenses 315.67 362.79 576.35 678.46|  1,061.05 |  1,746.60 

i1 | Profit/ (Loss) before Tax (I-1l) 36.72 1341 4154 50.13 7147 67.09 

V| Tax Expenses/(Credit) 
(a) CurrentTax 482 415 1077 897 18.92 17.49 

(b) (Excess) / Short provision for taxation in respect of - - - 075 

earlier years 

(c) Deferred tax charge / (credit) 481 (0.20) (1.27) 461 (L81) (2.02) 

Total Tax Expenses 9.63 395 9.50 13.58 17.41 16.22 

V| Profit/ (Loss) for the Period after Taxes (1Il-IV) 27.09 9.6 32.04 36.55 54.06 50.87 

VI | Other Comprehensive Income (net of taxes) 

{a) Items that will not be reclassified to profit or loss 168 - e it 035 - 

(net) 

(b Items that will be reclassified to profit or loss (net) (0.27) (0.09) - (0.36) - 

Total Other Comprehensive Income (net of taxes) 076 029 036 1.05 035 Lot 

Vi | Total Comprehensive Income for the perlod (V+V1) 27.85 9.5 32.50 37.60 54.41 51.88 

VIIT | Paid up Equity Share Capital (Face value of Rs.10 per a001 Sl P p— 40.01 o 

share - each fully paid up) 
IX_| Other Equity 

933.95 

X_| Earning per share (of Rs. 10 cach) 
(not annualised for the quarters) 
(a) Basic (in Rs.) 677 237 8.01 9.14 1351 1271 

(b) Diluted (in Rs.) 6.77 237 8.01 9.4 1351 12,71 



HERANBA INDUSTRIES LIMITED 
Regd Office: Plot No 1504/1505/1506/1 GIOC, Phase-Ill, Vapi, Valsad: 396195, Gujrat, ndia, 

Tel, No.i +91 260 240 1646 

Corporate Office: 2N Floor, A Wing, Fortune Avirah, Jain Derasar Road, borvall - West 

‘Mumbai 400092,Tel. No :+91 22 28987912 
CIN:124231611952PLCO17315 

E-mail: compliance@heranba.com  Website : wwwheranba.con 
Uneudited Statement of Standalone Assets and Liabilities 2 at September 

30,2026 
(Rsincrores) 

S Asa130-092026. a5 2131032026 
Unaudited Audited 

RSSETS 
Non-Current Assets 
(a) Property, plant and equipment 23265 21502 

(6] Capital work-in-progress 102 102 

fe) Intangible assets on 019 

{d) Intongible Assets Under Development 
050 028 

{e) Financial assets 
Investments 87.16 580 

(i) toans 514 54918 

(i) Others 
10169 158 

1) Oeferced tax assets (Net) 715 a1 

(8) Other non-current assets 
935 877 

Total Non-Current Assets 
B1483 523.95 

Current Assets 
) Inventories 

31205 29937 

b) Financlal sssets 
() Investments 

- - 

(i) Trade receivables 70297 64987 

(i) Cash and cash equivalents 953 1058 

{iv) Bank balances other than (i) sbove 876 352 

) Others 
295 270 

el Other current assets 
s0.42 5830 

Total Current Assets 
1,087.58 109130 

Non-Current Assets held for Sale: - - 

TOTAL ASSETS 
193241 185529 

EQUITY AND LIABILITIES. 
Equity 
{s) Equityshare capital 

1001 001 

{b) Other equity 
7155 93395 

Total Equity 
101156 97396 

abilties 
Hon-Current Liabilities 
{a) Financiol Liabities 

() Long Term Borrowings 
1920 2025 

(i) Lease Liabilties 
293 301 

i) Other Financial Uabilties 
- - 

(6) Other Non current lsbities 
008 on 

(©) Provisions 
127 296 

“Total Non-Current Liabllities 
2008 .35 

Current Liablities 
{o) Financial Uiabilies 

() Short Term Borrowings. 
s 45805 

(i) Lease Uabiltes 
018 028 

(i) Trade payables 
~total outstanding dues of Micra Enterprises and 1100 716 

Small Enterprises. 
total outstanding dues of creditors other than 39218 2971 

Micro Enterprises and small Enterprises 
(i) Other Financla Liabilties 277 3453 

{6) Other current lzbiities 
228 2041 

(@) Provisions 
3630 2821 

(d) Current tax Liabiltes (Net) 
1837 923 

Total Current Liablities 
895,77 5098 

Total iabifties 
52085 88133 

TOTAL EQUITY AND LIABILITIES 
193241 855,29 s, 



HERANBA INDUSTRIES LIMITED 

Regd. Office: Plot No 1504/1505/1506/1 GIDC, Phase-l
il, Vapl, Valsad-396195, Gujarat, India, Tel. No.: +91 

260 240 

Corporate Office: 2nd Floor, A Wing, Fortune Avirahi, 
Jain Derasar Road, Borivali - West Mumbai 400092, 

Tel. No. :+91 22 28987912 

CIN:L24231G1992PLC017315 

E-mail : compliance@heranba.com ; Website : www.heranba.co.in 

Statement of Unaudited Standalone Cash Flow for the Half ye
ar ended September 30, 2026 

(Rs in crores) 

For the halfyear  For the halfyear 

particulars ended Sept 30,2026 ended Sept 30, 2025 

Unaudited Unaudited 

Al CASH FLOW FROM OPERATING ACTIVITIES 
Profit/(Loss) before tax 

5013 717 

Adjustments for: 
Depreciation/Amartisation/Impairment of Property, Plant and Equipments 1199 13.50 

Interest Income 
(631) (26.99) 

Interest Expenses 
17.73 15.62 

Provision for Doubtful Receivables/Advances/Sundry 
balances written off 8.27 764 

Fair Value of Optionally Fully Convertible Debentures 
(17.98) - 

Fair Value of Investment 
(083) (0.15) 

(Profit)/Loss on sale of Property, Plant and Equipments (Net) 
(002) (0.12) 

(Profit)/Loss on sale of Investments (Net) 
- - 

Unrealised foreign exchange (gain)/loss (Net) 
131 620 

sundry Balances Written back 
(0.04) (0.01) 

Guarantee Income 
0.07) (0.09) 

Operating Profit/(Loss) before changes in working capital 
6438 86.77 

Adjustment for (Increase)/Decrease in Operating Assets 

Decrease/(increase] in Inventories 
(1358) (64.72) 

Decrease/(increase) in other Trade Receivables 
(58.24) (160.54) 

Decrease/(increase) in other assets 
909 (0.95) 

Decrease/(increase) in other financial assets 
(0.28) (0.01) 

Adjustment for Increase/(Decrease) in Operating Liabilities 

Increase/(decrease) in trade payables 
9633 84.40 

Increase/{decrease) in other current liabilities 
189 (11.46) 

Increase/(decrease) in Provisions 
821 111 

Increase/|decrease) in other Financial liabilities 
750 5.42 

Changes in working capital 
50.92 (146.75) 

Cash flow from operations after changes in working capital 
11530 (59.98) 

Net Direct Taxes (Paid)/Refunded 
(0.90] 0.43) 

Net Cash Flow from/(used in) Operating Activities 
11401 60.41) 

(8]  CASH FLOW FROM INVESTING ACTIVITIES 

Proceeds from sale of property, plant and equipment 
110 0.44 

Purchase of property, plant and equipment 
(1.10) (6.36) 

Investment in Subsidiary 
(12.48) - 

Purchase of investment 
(029) (055) 

Loan given to Subsidiary 
(000) (221.44) 

Repayment Received from Subsidiaries 
- 126.01 

Interest received 
0.00 031 

(investment) / Proceeds from Bank Deposit 
0.03 (047) 

Net Cash Flow from/{used in) Investing Activities 
(1274 102.06) 

(C]  CASH FLOW FROM FINANCING ACTIVITIES 

proceeds/ (Repayment) from/ of Short Term borrowings 
(Net) (87.30) 148.05 

Proceeds from Long Term borrowings 
- 10.00 

Repayment of Long Term Borrowing 
1.32) 

payments of finance lease liabilities 
- 

- Principal 
(047) (0.16) 

~Interest 
(0.08) (0.18) 

Interest paid 
(14.84) 13.41 

Net Cash Flow from/{used in) Financing Activities 
(103.71) 144.30 

Net Increase/ (Decrease) in Cash and Cash Equivalents 
(2.05) 18.17) 

Cash & Cash Equivalents at beginning of year (see Note 1) 
1157 38.97 

Cash and Cash Equivalents at end of year (see Note 1) 
9.53 20.80 

Notes: 
1 cash and Cash equivalents comprises of: 

cash on Hand 
0.03 016 

Balances with Banks 
9.51 2064 

Cash and Cash equivalents 
9.53 20.80 



Notes: 
1 The above Unaudited Standalone Financial Results as 

reviewed by the Audit Commitiee, were approved and 
taken on record 

by the Board of Directors at their meeting held on November 
7, 2026. 

2 The Statutory Auditors' have carried 
out a limited Review of financial Resul

ts for the quarter and half-year ended
 September 

30, 2026 and issued their unmodifie
d report thereon. 

w
 

The Unaudited Standalone Financi
al Results of Heranba Industries Li

mited (the Company) have been pr
epared in accordance 

with Indian Accounting Standards (ind AS) notif
ied under Section 133 of the Companies (Indian

 Accounting Standards) Rules, 

2015 (as amended) and are in com
pliance with the presentation and

 disclosure requirements of Regula
tion 33 of the SEBI ( 

Listing Obligations and Disclosure Re
quirements ), Regulations 2015 as am

ended. 

4 The company Is engaged in the
 manufacture and sale of Agro Ch

emicals. As the Company's busine
ss activity falls within a 

single business segment, there Is no separate 
reportable segment s per Ind AS 108" Operat

ing Segments". 

Figures for the previous period have been regrouped / re-classified to confirm to the figures of the curr
ent period's 

classification wherever necessary. 

«
 

For Heranba Industries Limited 

Raghuram K Shetty| 
Managing Director 

DIN-00038703 Place: Mumbai 

Date: November 7, 2026 



N V ¢ & Associates LLP 
Chartered Accountants 

903-904, 9th Floor, Raheja Chambers, 213, Nariman
 Point, Mumbai 400 021. Tel.: (91-22) 6752 7100 Ema

il : nve@nvein - LLPIN - ACM-9656 

Independent Auditor’s Review Report on Unaudited Con
solidated Financial Results for the 

quarter and half year ended September 30, 2026, of Her
anba Industries Limited pursuant to 

Regulation 33 of the SEBI (Listing Obligation
s and Disclosure Requirements) Regulations

, 2015 

(as Amended) 

To, 

The Board of Directors of 

Heranba Industries Limited, 

1. We have reviewed the accompanying statem
ent of unaudited consolidated financial results 

of Heranba Industries Limited (the Parent and
 its subsidiaries together referred to as “the 

Group”), for the quarter and half year ended S
eptember 30, 2026 (“the Statement”), being 

submitted by the Parent pursuant to the requir
ement of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as
 amended (“the Listing 

Regulations”). 

2. Management’s Responsibility 

This Statement is the responsibility of the Par
ent’s Managerent and has been approved by 

the Parent’s Board of Directors. This statement
 has been prepared in accordance with the 

recognition and measurement principles lai
d down in Indian Accounting Standard 34 “In

terim 

Financial Reporting” (“Ind AS 34”), prescrib
ed under section133 of the Companies Act, 2

013, 

and other accounting principles generally accepted in India and in compliance with 

Regulation 33 of the Listing Regulations. Our 
responsibility is to express a conclusion on the

 

Statement based on our review. 

3. Auditor's Responsibility 

We conducted our review of the Statement in acc
ordance with the Standard on Review 

Engagements (SRE) 2410 “Reviews of Interim Financial Information performed by the 

Independent Auditor of the Entity”, issued b
y the Institute of Chartered Accountants of In

dia. 

This standard requires that we plan and perfo
rm the review to obtain moderate assurance as 

to whether the Statement is free of material misst
atement. A review of interim financial 

information consists of making inquiries,
 primarily of persons responsible for financi

al and 

accounting matters, and applying analytica
l and other review procedures. A review is 

substantially less in scope than an audit conduc
ted in accordance with Standards on Auditing 

and consequently does not enable us to obta
in assurance that we would become aware of 

all significant matters that might be identifie
d in an audit. Accordingly, we do not express an 

audit opinion. 



N V C & Associates LLP 
Chartered Accountants 

903-904, 9th Floor, Raheja Chambers, 213, Nariman Point, Mumbai 400 021. Tel.: (91-22) 6752 7100 Email : nve@nvein  LLPIN - ACM-9656 

4. We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33(8) of the Listing Regulations, to the extent applicable. 

5. The Statement includes unaudited standalone financial results of the following entities: 

Name of the Entities 

Holding Company 

- Heranba Industries Limited 

Wholly owned Subsidiaries 

- Mikusu India Private Limited 

- Heranba Organics Private Limited 

Step-down Subsidiaries 

- Daikaffil Chemicals India Limited 
=__Mikusu Global Industries Limited 

6. Conclusion 

Based on our review conducted and procedures performed as stated in paragraphs 3 and 4 
above, nothing has come to our attention that causes us to believe that the accompanying 
Statement, prepared in accordance with the recognition and measurement principles laid 

down in the aforesaid Indian Accounting Standard and other accounting principles generally 
accepted in India, has not disclosed the information required to be disclosed in terms of 
Regulation 33 of the Listing Regulations, including the manner in which it is to be disclosed, 
or that it contains any material misstatement. 

For NV C & Associates LLP 

Chartered Accountants 
Firm Registration No. 106971W/ W101085 

e 
N Jayendral 

Partner 

M. No. 040441 

Mumbai, Dated: November 7, 2026 

UDIN: 26040441SFDLUO3656 



HERANBA INDUSTRIES LIMITED 
Regd. Office: Plot No 1504/1505/1506/1 GIDC, Phase-lIl, Vapi, Valsed-396195, Gujarat, India, 

Tel. No.: 491 260 240 1646 
Corporate Office: 2nd Floor, A Wing, Fortune Avirahi, Jain Derasar Road, Borivalli - West 

Mumbal 400092,Tel. No. :+91 22 28987912 

CIN : 124231GJ1992PLC017315 
E-mail : compliance@heranba.com ; Website : www.heranba.co.in 

Statement of Unaudited Consolidated Financial Results for the Quarter and Hslf year ended September 30, 2026 
(Rs iin crores) 

& Quarter Ended Six Month Ended | Year Ended 
. Particulars 30.09.2026 | 30.06.2026 | 30,09.2025 | 30.09,2026 | 30.09.2025 | 31.03.2026 

Unaudited | Unaudited | Unaudited | Unaudited | Unaudited | _Audited 
T [Income 

(a) Revenue from Operations 37200 38320 | S2171] 75520| o714 | 159499 
(b) Other Income (Refer Note-7) 0.03 585 (.12) 5.88 9.65 794 
Total Income 37212 | 38905 | 518.59| 76L17| 083.9| 160293 

W [ Expenses 
(a) Cost of materials consumed 149.37 25698 |  37083] 40635 72498 | 1,160.70 
(b) Purchase of stock in trade 18.83 4399 17.80 6282 3576 5161 
(c) Changes in Inventories of Finished Goods, Work-In-Progress and 75.45|  (7056)|  (46.30) 489 (10128) (11136) 
stock in trade 
d) Employee Benefits Expense 3052 2953 30.66 60.05 5868 11624 
(e] Finance Costs 11.08 1201 1233 23.99 2388 5004 
(1) Depreciation and Amortisation Expense 22.30 2184 25,65 4424 699 9813 
(8] Other Expenses 66.07 7416 99.88| 14023 17592 308.56 
Total Expenses 37362 | 36895 | 51085 | 74257 | 96493 | 167392 

Ul Profit/ (Loss) before Tax (I-1) (1.50) 2010 774 18.60 18.86 (70.99) 
V[ Tax Expenses/(Credi 

(o) Current Tax 685 415 10.77 11.00 18.92 17.49 
(b] (Excess) / Short provision for taxation in respect of earlier years {0.00) - - (0.00) - 074 
(c) Deferred tax charge / (credit) (10.99) 892 10.89) (2.07) @2a)| _ (1165) 
Total Tax expense (a.13) 1307 988 8.93 1468 6.58 

V_| Profit/ {Loss) for the Period after Taxes (II-1V) 2.60 708 (2.14) 9.67 418 (77.56) 
Vi_| Other Comprehensive Income (net of Taxes) 

2] tems that will not be reclassified Lo profit or loss net) 099 036 (059 135 049 130 
(6] items that will be reclassified to profit or loss (net) 0.0z (000) - 0.02 » 011 

[ | Total other Comprehensive income (et of Taxes) 101 036 (059] 137 0.49 141 
Vil_| Total Comprehensive Income for the period (V+Vi) 3.65 739 (155 1104 4.67 (76.16) 

Profit/ (Loss) for the period attributable to: 
Owners of the parent - profit/ (oss) 3.04 71 (145 1018 4.65 (76.42) 
Non-controlling interest - profit / (loss) (0.40)] {041) (0.69) (0.51) (0.47) (1.14) 

2.64 703 (2.14) 9.67 418 (77.56) 
Other Comprehensive Income for the period at 

Owners of the parent - profit/ (1oss) 100 036 0560 136 051 134 
Non-controlling interest - profit / {loss) 0.01 000 (0.01] 0.01 1002) 0.07 

101 036 059 137 0.49 141 
Total Comprehensive Income for the period attributable to : 

Owners of the parent - profit / (loss) 404 750 (085)| _115¢ 516 (75.08) 
Non-controlling interest - profit/ {1oss) (0.39] (0.1) (070)__(0.50) (0.49) (1.07) 

3.65 7.3 wss)| 110 267 (76.15) 

VI | Paid up Equity Share Capital (Face value of Rs.10 per share - each - - ot oot w001 oot 
fully paid up) 

IX_| Other Equity 72171 

X | Earning per share (of Rs. 10 each) (not annualised for the quarters) 

(2] Basic (in Rs) 076 178 (0.36) 254 116 (19.10) 
(b) Diluted (in Rs.) 076 178 (036) 254 116 (19.10) 



'HERANBA INDUSTRIES LIMITED 
Regd. Office: Plot No 1504/1505/1506/1 GIDC, Phase-ll, Vapi, Valsad:396195, Gujarat, India, 

Tel. No.: +91 260 240 1646 
Corporate Office; 2Nd Floor, A Wing, Fortune Avirah, Jain Derasar Road, Borivall - West 

Mumbal 400092, Tel. No. :+91 22 28987912 
CIN : 124231G/1992PLC017315 

E-mail ; compliance@heranba.com ; Website : www.heranba.co.in 
Unaudited statement of Consolidated Assets and Liabillties as at September 30, 2026 

(Rs In crores) 
Particulars 30.09.2026 31.03.2026 

Unaudited Audited 
ASSETS 
Non-Current Assets 

(a]  Property, plant and equipment 653,67 69191 
(b} Capital workin-progress 509 2037 
(@) intangible assets 017 019 
{9} Intangible Assets Under Development 0.50 028 
(e)  Financial assets 

(i} Investments 6.20 529 
(i) Loans - - 
(i) Others 9.36 905 

() Deferred tax assets (Net) 3192 3281 
{e)  Other non-current assets 12.08 1101 

Total Non-Current Assets 736.93 77050 

Current Assets, 
fa)  Inventories 504.55 46157 
(b Financial assets 

(il Investments - . 
(i) Trade receivables 715.01 59075 
(i) Cash and cash equivalents 16.38 2383 
() Bank balances other than i) above 9.21 896 
() Others 3.05 276 

() Current Tax Assets(net) - 040 
(d)  Other currentassets 104.56 11098 

Total Current Assets 1,352.76 1,19925 
TOTAL ASSETS 2,089.75 197015 

EQUITY AND UIABILITIES 
Equity 

{a)  Equity share capi 001 4001 
{b)  Other equity 5314 2 

Equity attributed to owners of the Holding company 773.15 76172 
Non Controlling Interest 7.39 806 
Total Equity 780.54 769.78 

iabilities 
Non-Current Liabilties 

(a)  Financial Lisbilities 
(i) Long Term Borrowings n.18 8328 
(i) Lease Liabilities 293 301 
(i) Other Financial Liabilities - = 

(o) Other Non-current liabilities E . 
() Deferred TaxLiabilities - 254 
(d)  Provisions 3.08 487 

Total Non-Current Liabilities 7819 5370 

Current Liabilities 
(a)  Financial Liabllities 

(i) Short Term Borrowings 395.74 489.48 
(i) Lease Liabilities 0.19 028 
(i) Trade payables 

-Dues of Micro and Small Enterprise 19.50 1495 
- Dues of Other than Micro and Small Enterprise 618.94 48463 

(i) Other Finandial Liabilities 81.95 4458 
(b}  Other current liabilities 5046 2949 
() Provisions 280 3403 
(d)  Current tax Liebilities (Net) 2044 923 

Total Current Liabllities 1,231.02 1,106.67 
Total Liabilities 1,309.21 1,20037 
TOTAL EQUITY AND LIABILITIES 2,089.75 1,97015 
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Statement of Unaudited Consolidated Cash Flow for the Half year ended September 30, 2026 

at, India, Tel. Ko. 491 

Corporate Offic 

(Rsin crores) 
Particulars 3005.2026 | 30.09.2025 

Unaudited | _Unaudited 
[A] CASH FLOW FROM OPERATING ACTIVITIES 

Profit{Loss} before tax 18.60 1865 
Adjustments for: 
Depreciation/Amortisation/impairment of Property, Plant and 4424 4699 
Equipments 
Interest Income (038) (033) 
Interest Expenses 2399 238 
Provision for Doubtiul Recelvables/Advances/Sundry balances 945 826 
written off 
Interest income fair valued under IND AS 109 (0.12) (011) 
(Profit}/Loss on sale of Property, Plant and Equipments (Ket) (001) (002) 
Provision no longer required written back - (101) 
Amortisation of Upfront Fees (012) 
(Profit}/Loss on sale of Investments (Net) - 
Gain/(Loss) Fair Valuation of Investment (063) (013) 
Deemed Rent under IND AS 109 012 on 
Unrealised foreign exchange (gain)/loss (Net} 131 620 
Sundry Balances Witten back (0.04] (009) 
Impairment of capital work In progress - 
Operating Profit/(Loss) before changes in working capital 96.42 10265 

Adjustment for (incr Operating Assats 
Adjustments for decrease (increase) in inventories. (4297) (158.54) 
Adjustments for decrease (increase) in trade receivables, current (130.54) (195.72) 
Adjustments for decrease (increase) i other current assets. 558 (19.43) 
Adjustments for other financial assets (0.47) 137) 

Adjustment for Increase/(Decrease) in Operating Liabilities 
Adjustments for increase (decrease) in trade payables, current 13632 15547 
Adjustments for increase (decrease) in other current labilites 2087 (15.41) 
Adjustments for provisions 9.36 157 
Adjustments for other financial liabilities, current 3564 912 
Changes in working capital 3389 (224.30)] 

ash flow from operations after changes in working capital 
Net Direct Taxes (Paid)/Refunded 068 (018) 
Net Cash Flow from/(used in) Operating Activitias 13099 22.49) 

(8] CASH FLOW FROM INVESTING ACTIVITIES 
Proceeds from sale of property, plant and equipment 121 048 
Purchase of property, plant and equipment (1038) (26.78) 
Purchase of investment ©57) (035) 
Interest received 037 03 
Movement in Other Bank Accaunt (Net) (025) 00 
Net Cash Flow from/(used in] Investing Activities (9.62) 26.50] 

[C] CASH FLOW FROM FINANCING ACTIVITIES 
Proceeds/(Repayment) of short term borrowings (Net) (96.27) 15785 
Proceeds from Short Term borrowings - 
Repayment of Long Term borrowing. (11.97) (11.85) 
Proceeds from Long Term Borrowing - 10.00 
Payments of finance lease liabiities 
- principal (017) (©.16) 
- Interest (0.08) (0.18) 
Oividend paid - . 
Interest paid (2032 (112) 
Net Cash Flow from)(used n) Financing Activities (12881) 13464 

Net Increase/ (Decrease) in Cash and Cash Equivalents (7.43) (1432 
Cash & Cash Equivalents at beginning of the year 3.8 42,59 
Cash and Cash Equivalents at end of the year (ses Note 1) 1638 28.27 

ote: 
1 Cash and Cash equivalents comprises of: 

Cash on Hang 006 021 
Balances vith Banks 1632 2805 
Cash and Cash equivalents 1638 28.27 



Notes: 

The Unaudited Consolidated Financial Results relate to Heranba Industries Limited ("the Company") and its subsidiaries (together 
"the Group") by applying Ind AS 110 - "Consolidated Financial Statements", 

The Unaudited Consolidated Financial Results, as reviewed by the Audit Committee, were approved and taken on record by the, 
Board of Directors in their meeting held on November 7, 2026. 

The statutory auditors of the Company have carried out a limited review of the Unaudited Consolidated financial results for the| 
quarter and half year ended September 30, 2026 and have issued their unmodified report thereon. 

The Unaudited Consolidated Financial Results have been prepared in accordance with the Indian Accounting Standards (Ind AS) as 
prescribed under section 133 of the Companies Act, 2013 and are in compliance with the presentation and disclosure 
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended). 

In Accordance with Ind AS 108 "Operating Segments", the Group is engaged in manufacture and sale of Agro and other Chemicall 
business. The geographical information of the Group's revenue in India and Outside India are tabulated below 

Piiticlis Quarter Ended Six Month Ended Year Ended 
30.09.2026 | 30.06.2026 | 30.09.2025 | 30.09.2026 | 30.09.2025 | 31.03.2026 
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited | Audited 

India Segment Revenue 290.30 306.38 381.04 596.68 718.84 1,095.10 
% of Total Segment revenue 78.02% 79.95% 73.04% 79.00% 73.79% 68.66% 

Outside India Segment Revenue 8179 76.82 140.67 158.61 255.30 499.89 
% of Total Segment revenue 21.98% 20.05% 26.96% 21.00% 26.21% 31.34% 

Total Segment Revenue 372.09 383.20 52171 755.29 974.14 1,594.99 
% of Total Segment revenue 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 

Figures for the previous period have been regrouped to conform to the figures of the current period's classification wherever 
necessary. 

By Order of the Board 

For Heranba Industries Limited 

e 
Raghuram K Shetty| 

Managing Director 
DIN-00038703 

Place: Mumbai 

Date: November 7, 2026 
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