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Sir/ Madam, 

The Board of Directors, in their meeting held on Wednesday, 28" May, 2025, inter- 

alia considered and approved the following: 

i} Audited Financial Results : In accordance with Regulations 30 and 33 of the SEBI 
Listing Regulations,2015 read with Schedule III, the Board of Directors, in their meeting 
held on Wednesday, May 28, 2025, approved Audited Financial Results for the quarter & 
year ended 3lst March, 2025. We are enclosing the Audited Financial Results (Standalone} 
of the Company quarter and year ended 31st March, 2025 along with Statement of Assets 
and Liabilities as on 31st March, 2025 and Statutory Auditors' Reports thereon. These 
results have been reviewed by the Audit Committee of the Board and approved by the Board 
of Directors. 

Declaration in respect of Unmodified Opinion on Audited Financial Statement 

Further, it is hereby declared that the Statutory Auditors of the Company have furnished 
Audit Report on the Standalone Financial Results with unmodified opinion. 

ii. Appointment of Secretarial Auditor.: Based on the recommendation of the Audit 
Committee, the Board of the Company approved the appointment of M/s Kumar Naresh 
Sinha & Associates, Practising Company Secretaries as Secretarial Auditor of the Company 
for a term of five consecutive years commencing from FY 2025-26 till FY 2029-30, subject to 
approval of the shareholders of the Company at the ensuing Annual General Meeting. 

The above stated documents are also available on the website of Company, www.hpil.co.in. 

The Board meeting commenced at 1.45 PM and concluded at 3.15 pm. 

This is for your information and dissemination. 

Thanking you, 

For Hemisphere Properties India Limited 

Lubna 

Company Secretary & Compliance Officer
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Independent Auditot's Report on Quarterly and Year to Date Audited Financial Results

of HEMISPHERE PROPERTIES INDIA LIMITED Putsuant to the Regulation 33 of

SEBI (Listing Obligation and Disclosute Requitements) Regulations, 2015, as amended

To,

The lloard of Directors of

M/S HEMISPHERE PROPERTIES INDIA LIMITED

Wc have audited the accompanying statement of quartedy and year to date financial results of
HEMISPHERE PROPERTIES INDIA LIMITED ("the Company"), for the quarter and

year ended trlarch 31, 2025 attached herervith, being submitted by the Companv pursuaflt to t}re
Regulation 33 of SEBI (I-isting Obl-igation and Disclosure Requirements) Regulations, 2015, as

amended

Opinion
In our opinion and to the best ofour information and according to the explanations given to us,

the standalone financial statements

i. Is ptesented in accordance with the tequirements of Regulation 33 of the

SEBI(Listing Obligations and Disclosure Requirements) Regulations, 2015 as

amended in this regard; and

ii. gives a true and fair view in conformity with the accouoting principles genenlly
accepted in India including Indian Accounting Standards ('Ind AS') specifred under

Secuon 133 of the Act, of the state of affairs (financial position) of the Company as

at N{arch 31,2025, pro6t /Qoss) and other comprehensive income and its cash flows

and the statement of changes in equity for the quarter and year ended March 31,

2025

Basis for Opinion

We conducted our audit in accordance with the Standards on Audidng (SAs) specified under

secuon 143 (10) of the Companies Act, 2013. Our responsibilities under those Standards are

escribed in the r\uditor's Responsib ities for the Audit of the Financial Statements

:l
sectl(9

* a*

ur report- We are independent of the Company in accordance with the Code of

Report on the Audit of the Financial Results
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Contrnuation Sheet

Ethics issued bv the Institute of Chartered Accountants of India (ICAI) together with the ethical
tequirements that are relevant to our audit of the financial statements under the provisions of the
Companies Act, 2013 and thc Rules theteunder, and we have fulfrlled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence rve have obtained is sufficient and appropriate to provide a basis for our
opinion.

Emphasis of Marter

The Companv has received an amount of Rs. 130 crores during the financial year 2021-
22, bv rvay of issue of 0.01o/o Non-Cumulative Redeemable Preference Shares of Rs. 10
each, (Converted to 0.01% Cumulative Redeemable Preference Shares in FY 2023-24, as

approved by Shareholders on 31" N{arch 2024) redeemable aftet 20 years. The said
Ftnancial instrumeflts havc been accounted for in the accompanying financial statements
on the assumption of the Rcdemption at Par Yalue. As per Ind AS 109, the company
ptovisioned for a preference dividend of Rs. 130,000 and transferred the equity
component of Rs. 110,56,5(r,520 to Debt adjustment rescrve for which the [eatment has
been propcrlv recognized in thc books of accounts.

2. Provision for Stamp Dutv Pal'able torvards registration/mutation of the complete land
parcels in all states, amounting to Rs. 65,100 lacs, which has been computed based on the
circlc rates prevailing in F'inancial Y ear 2016-17. The actual liability in this regard may
var1, being dependent upon the Circles rates/stamp duty rates ptevailing at the time of
tansfer of tides of land in future. The Company has paid an amount of Rs. 774.30 lacs

(out of the abor.e pror.ision of Rs. 65,100 lacs) during the financial ycar 2022-23 for the
Chennai Land and the Conr.eyance Deed has been executed for the said land. Further,
during the ptevious financial year 2023-24, an amount of Rs. 316.02 lacs, being the
Development Fees/Mutation Chatges on Mutation of Kolkata land parcel has been
appropnate d out of Rs. 65.100 lacs, and paid n itlav 2024.

Horvever, the management has not rc-assessed/reviewed the remaining outstanding
)iability of Rs. 64009.68 lacs as of March 31,2025, in view of the Mutations/Execution
of Conveyance Deed of certain land parccls post FY 2020-21 till Match 31,2025.

3. Non-Recogniuon/Accounting of Propcrn Tax/Urban Land Tax Liabiliqv by the
Company in rclation to the Land Parcel of 53.04 acres in Chennai. -fhe management is of
the view that the Liabrliry* fot the said cost is flot presendy determinable, and shall be

accounted for only rvhcn the demand is ascertained from the said local revenue authority.

Dunng the Financial Year, the Company has not complied, with the provisions
contained in Section 149 of the Companies Act read with Rule - 4 of the Companies
(Appointment and Quahfication of Directors) Rules, 2014 and Regulation 17(1Xb) &
2(A), Regulatron 18(1)@)(d) & 2(b), Regulation 19(1)(c),(2) & 2(A), Regulation 20(24),
I{egulauon 25(3)of SEBI (Listing Obligations and Disclosure Requirements) Reguladon,
2015 rn respect of the Appointment of the Independent Directors. 'Ihe NSE and BSE
har.e imposed Frncs in respect of the said Non-Compliances.

ALE
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pini<;n is not modifred in respect of the above matter(s).
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Information other than the financial statements and auditors' report thereon

1'he Company's board of directors is rcsponsible for the preparation of the other information.
The other inflormation comprises the information included in the Annual Report, but does not
include the financial statements and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not
cxpress any form of assurance conclusion theteon.

In connection with our audrt of the frnancial statements, our responsibiJiry is to read the other
information and, in doing so, consider rvhether the other informatjon is materially inconsistent
rvith the financial statements or our knorvledge obtained durhg the course of our audit or
otlenvisc appears to be materially misst2ted.

When we read the Annual Repon, if we conclude that thcre is a material misstatement therein,
rve are re<luired to communicate the matter to those charged with govemance.

Management's Responsibilities for the Standalone Financial Rcsults

1he Companr,'s Board of Diectors is responsible fot the matters stated in section 134(5) of the

Companies Act, 2013 ("the r\cC') with tesPect to the PreParation of these Enancial statements
that give a true and failr"iew of the financial position, financial performance and cash flows of
the Companv in accordance wrth the accounting principles generally accepted in India, including
the Ind AS specified under section 133 of the Act.

This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and fot preventing and

detecting frauds and other megularitics; selection and application of appropriate accounting
policies; making judgments and estimates that ate reasonable and Prudent; and desigl,
implementation and maintenancc of adequate intcmal financial controls, that wete operaung

effecur.ell' for ensuring the accuraq'and completcness of the accounting records, relevant to the

preparation and presentadon of the financial statements that give a true and fair view and are

free from material misstatement, whether due to fraud ot etror.

ln preparing the financial statemeflts, management is responsible for assessing the Company's

abilitv to condnue as a going concern, disclosing, as applicable, matters related to going concem
and using the going concem basis of accounting unless management either intends to hquidate

the Compxn)'or to cease operations, or has no realistic alternative but to do so.

'I'he Board of Directots are also responsible for ovetsecing the ComPany's financial reporting
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Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assuraflce about rvhether the financial statements as a
rvhole are frec ftom material misstatement, rvhethet due to fraud or eror, and to issue an
auditor's report that includcs our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance rvith Standards on Audit-ing will ahvays
detect a matcrial misstatement rvhen it eists. N{isstatements can arise from fraud or elror and
are considcred material if, individually or in the aggregate, they could teasonably be expected to
influence thc cconomic decisions of users taken on the basis of these financial statements.

As pan of an audit in accotdance with SAs, we exercise professional judgment and maintaln
ptofessional scepticism throughout the audit. Ve also:

' Idcnufv and assess the risks of material misstatemcnt of the Frnancial statements, whether due
to ftaud or error, design and pcrform audit procedures responsivc to those risks, and obtain
audit evidcnce that is sufficient and appropriate to provide a basis for our opinion. The nsk of
not detecting a material misstatement resulting from fraud is higher than for one resulting
ftom error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations,
or the override of internal control.

' Obtain an understandj.ng of intemal control relevant to the audit in order to design audit
proccdures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companics Act, 2013, we are also responsible for expressing our opinion on whether the
compant' has adequate internal financial controls system in place and the operatrng
effecriyencss oI such conuols.

Evaluate thc appropriatencss of accounting policies used and the teasonableness of accounting
estimates and related disclosures made by management.

Evaluate the overall prcsentation, structure and cofltent of the Frnancial sLstements, including
the disclosures, and whether the financial statcmcnts represent the undedying ftansacdons
and events in a mannet that achieves fair presentation.

municate rvith those charged rvith govemance regarding, among other matters, the
pe and timm€i of the audit and significant audit findings, including any significant

intcrnal control that rve identi$, dudng our audit.

. Conclude on the appropriateness of managcment's use of the going concem basis of
accounting and, based on thc audit evidence obtained, whether a material uncertainty exists
telated to cyents or condit-ions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we ate required
to drarv attention in our auditor's report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modrS our opinion. Out corrclusions ate based on
the audit evidence obtained up to the date of out auditor's repott. Horvever, future events or
condidons maY cause the Companv to cease to continue as a going concem.
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wc also provide those charged rvith govemance with a statement that we ha'e complied withrele'ant ethical requiremeots regardrng independence, and to communicate with them a
relationships and other matters-tr-rat may reasonably be thought to bear on o* irra.p.rrJ.r,..,
and rvhere applicable, related safeguards.

From the matters cornrnunicated wrth those charged with govemance, ve determine those
mattets that were of most significance in the audri of thc fi-iancral statements of the curent
period and are therefore the key audrt matters. we describe these matters in our auditor,s repon
unless law .r regulation precludes public disclosure about the mattel or when, in exttemely rare
circumstances, we determine that a matter should not be communicated in our tepot be'cause
thc ad*erse consequences of doing.so would reasonably be expected to outweigi the public
intercst benefits of such communication.

Other Mattets

l) The statement includes the results for the quarer ended March 31,2025 being the balancing
hgure between audited figures in tespec of full financial year ended March 3112025 and the
published unaudited vear to date figures up to the third quarter of the cument financial year,
rvhich rvere subject to a limited review by us as requted undir the Listing Regulations.

2) we drarv 
^ttention 

to the fact that the corresponding figures for the year ended 2024 were
audrted by the predecessor auditor, rvho had expressed unmodified op6ion thereon vide their
audit report dated May 28,2024.

os
*

C)ur opinion is not modified in respect of these matters

For Agganval & l{ampal
Chartcred Accountants

003072t.v

('t

N{. No:515644
UDIN: 2551 5644BMLKPR3804

Place: New Delhi
Date: N{ay 28,2025



Statement of Assets and Liabilities
({ in Lakh)

Paniculars As at
31st March 2025

As at
31sr March 2024

I. ASSETS

1 Non-current assete

(a) Property, plant and equipment

@) Iovestmeot Property
(c) Goodwill
(d) Deferred Tax .\ssets (\,iet)
(e) Other Non Curent Invesrmenr

2 Current aseete

(a) Inventory

ft) Finaocial .1,ssers

(i) Tnde Receviable

(ii) Cash and cash equivalents
(iii) ()ther 6nancial assets

(c) Current Tax lssets (l.,tret)

(d) ()ther Current -lssets

II. EQUITY AND LIABILITIES
l Equity

(a) Equity Share Capital
(b) ()rher Equio

2 I-iabilities
(i) Noo-current liabilities

(a) liinancial Liabihtics

(i) Borrowings

(ii) Current liabilities
(a) Financial Liabilities

(i) Borrowings

(ii) Trade Payablcs

(iii) Provisions

(iv) ()ther frnancial liabilities

@) ()rher cucent liabilities

0.93

66531.55

28194.15

1244.25

8827.62

2.40

66470.'76

28194.t5

106'7.87

t0728.73
10'1798.51 106463.92

0.18

6.37

5003.95

0.00

78.05

312.63

3.00

2.55

26.89

80.80

250.2'7

5-101.18 363.51

Total Assets

Toral Equiry and Liabiliries

600.00

103.99

10.62

64243.41

10.32

600.00

95.33

9.11

64813.42

14.11

110199.69 106827.13

28500.00

| 1352.27

28500.00

7 t05.29

39852.2',1 35605.29

5379.08 5629.57

5379.08 5629.57

64968.35 65592.5'1

110199.69 t06821.13

FRl,l: 003072il
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STAI'EMENT OT AUDITID FINANCIAL RESTILTS

FOR THf, QTIARTER AND Yf,AR f,NDf,D ]I MARCH 2025

({ in Lakhs)

Quarter Endcd Year Ended

PBrti(ulan. f,l Nlrrch 2025 .ll December 202{ 3l llarch 202J .ll Nrarch 2025 3l NIarch 202{

(audiled) (rudited) (audit€d) (auditcd)

I Revenue from operaaions

II Other income

Ill Tolsl Income (l + II)
lV f,xpens.s:

Employee benefi ts expenses

Finance cosls

Deprecration and Amonization Expenses

Other Expenses

Total frpenses (lV).

V Pront,4oss Before Tax (lll - IV)

(l) Current tax

(2) Delered rax (ner)

I otalTax Expense (VIII)

Vl Pmfil(loss) for the period from
conlinuing operrtion (Vl - VII)

Vlll Orher Comprehensive lncome

Ix Tolal Comprehensive Income for the
period

X [arnings Per Equity Shsre:
(l) Basic

(2) Diluted

23 86

178.02

23 86

t59.20

l]46
t61.77

90 64

692.t2

52 28
'744.50

20r.88 18.1.06 t75.2.1 142.76 796.14

ll88
1400r

6.41

325.s4

88

r58 00

2|
243 47

t0 75

155.90

o.43

689.49

46.33

609 4l
t2.16

1043.08

42.09

644 04

t.73

1135.92

183.8J I15.J5 856.56 17t0.98 2023.7u

(281.9s) (232.39) (681.33) (928.23) (t227.O0)

( r76 18) 000 (245.15) (r76l8) (245 15)

(r76l8)

(r0s.s7)

0.00

(232.39)

(245.15)

(436.18)

(r 76.38)

(7sl.8s)

(215 r5)

(981.85)

( r0s.57) (2r2.39) (1.16.r8) (751.8s) (981.8s)

(0 01) (0 08) (0 r5) (0 26) (0l1)
(0.04) (0 08) (0 r5) (0 26) (0 34)

og
*
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Statemcnt of Cash Flou Statemeni

(t in l-al,h)

31st March 2025 31st March 2024
A. CASH FLOW FROM OPERATING ACTIVITIES

Net Pro6t/ (l-os$ before tax as pcr Profir & Irss Accouflr
r\djustcd fon,
Add, Non Cash Debits
Intercst Flxpenses on Compound lrinancial
Depreciation from PPL & Invesrment Propcnv
Provision for Doubttul Debts
Dividcnd on Preference Sharcs

Intctcst Incomc
Intcrcst and liinancc (lharges - Othcr than t)ividend

928.23 -1221.00

0.00

12.16

1.30

-690.93

608.1I

230.55

1.73

49.65

3.90

744.50

640.14
991.59 -1045.54

Movemert iE wo.kitrg capiral

'I radc Rcccviablcs

Othcr Currcnt Assets

Other Irrnancial liabilincs
Othcr (lurrenr l-iabilities
'l rade l'rrablcs

Cash generated from/(used) ia operations
'I rxcs Paid/ (ltefund)

Net Casb froml(used) in ope.alitrg ac.iviries

B. CASH FLOW FROM INVESTING ACTIVITIES
Ilrocccds/ea)'menti) for Propctn Plant and Iiguipment
Rcaiisation from dcposils with bank

l'rocccds/(Pavments) for Invcstrnent Property
Realisation ofintcrest from deposits with bank
Intcrest Income ofl Incomc Tax l{etuod
Intcrcst rcccived on lflvestment

Net Cash Flow fioml (used in) Invesring Activities

C. CASH FLOW FROM FINANCING ACTII'ITIES
Proceed from Shrrc applicanon moner, pending alkrtmeot
Repavment of Borrowings
Adjustment of Liablity Component
Interest and I.inancc (lharge

Net Cash from/ (used ia) Financing Activities

Closing Balance ofCasb & Cash Equivaleots

-1688.80

2.15
-665.60

2.86

0.00

14.82

66.87

380.53

6.62

42.03

2.81

,69t.21 379.94

-1686.05 -662.7 4

I901.1 1

71.48

26.49

3.71

681.22

2547.45 -r0L}4.46

-500.00

0.00

-6,+0.55

4140.00 -1140.55

5001.40

2.55

1193'7.'/5

11940.29

5003.95 2.55

R
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Nct lncrease / (Decrcasc) in Cash and Cxsh Equivalents
()pening Balance ofCash & Cash Uquivalents

-1.02

-10728.73

-242.24

93.03

3.35

141.15

0.18
.3.3'7

-62.36

-631.09

-4.39

8.66

1.50

5000.00

-500.00

248.33

-608.33



Notes to the financial statement as on March 31,2025

1. The above financial results of the Company fot the Iinancial year ended March 31,

2025 were taken on record and approved by the Board of Directors at their
meeting held on May 28, 2025. These results have been reviewed by the Audit
Committee and audited by Statutory Auditots

2. The figures of the quarters ended March 31,2025 and Match 37,2024 ate the

balancing figures between the audited figures in respect of the full financial year

and the published figures of nine months ended Decembe r 31 , 2024 and December

31,2023 respectively, which were sub)ected to Lmited review by the Statutory

Auditors.

3. The Frnancial statements are prepared in compliance with Indian Accounting Standards,

"Ind AS" prescribed under Section 133 of the Companies Act, 2013 tead with televant

rules thereunder and in tems of Regulation 33 of SEBI (I-isting Obligations and

Disclosure Requirements) Regulations, 2015 (as amended) and SEBI circular dated 5'h

July 2016.

4. The Company classiFred its land parcels as Investment ptoperty as the land use is not

ascertaincd. During thc year, the Company initiated the process for development/

monetization of its land parcel at Pune land parcel Municipal Authorities, Pune

Maharashtra, vide its letter datc<l 25.09.2024 has tentatively approved the layout

including the FSI of the amenitv plots fot Bopkhel land in Pune. Further, the Company

has floated the Request for Proposal S.FP) for monetization of land parcel at Bopkhel

Pune on 13.12.2024. Consequently, the Bopkhel land parcel has been reclassified from

an investment ptopettv to stock-in-trade effective ftom the date the RFP was floated at

the cost model.

5. As per Ind AS 40, land parccls wcrc classified as Investment Property and valuation has

bcen done on cost model. As per clause 3.2 of Scheme of Arrangement and

Reconstruction, upon the scheme becoming effective, all the assets and liabilities

pertaining to the surplus land stand transferred to and vested in the Transfetee

Company at theit respective book values as appearing in the books of Ttansferor

Company. Thetefore, thc value of the land has been taken as the book value of the land

in the audrted balance shcet of Tata Communications Limited for the trY 2019-20 and

onwards. The Company holds land parcels comprises of 739.69 acres at different

locations i.e Pune-524 acrcs, Halisahar Q(olkata)-35.19 actes, Chennai-53.04 actes,

Chattarpur @elhi)-58 acres, Greater Kailash pelhi)-69.46 acres.

s per Ind-AS 40 and Ind-AS 1 13, the far value of Investmeflt property was caffied out

1BBI registered Valuer during F.Y. 2023-24. No fair valuation has been

the current financial year, as thete have been no signifrcant change s in the
FRfl:00f072P
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condition, usage, or circumstances of the property, afld there is an absence of an active

market for comparable properties. Accordingly, the same valuation is considered for FY
2024-25.

The fair value of all the land parcels has been assessed at <10588.86 lakhs. Accordingly,
the fair value disclosures of each investrnent property as per Ind-AS 1 13 are as follows:-

S.No. Investment Ptoperties Valuation Technique Fair Value ({ in
Rs Lakhs)

I Padianullar, Chennai Discounted
Techruque

Cashflorv 42,555.00

2 Halisahar, Kolkata
Discounted

Techruque

Cashflow
9,268.00

) Pune
Land using Comparable

Apptoach, Building using

Depreciated Replacement

Cost Approach

2,03,889.00

.+ Greater Karlash, New
Delhi Discounted

Technique

Cashflow
7,30,093.00

Chattarpur, Nerv Delhi
Discounted

Technique

Cashflorv
73,081.00

Grand Total 10,s8,886.00

6. The Company had teceived funds of Rs. 130,00,00,000/- (Rupees One Hundred

and Thirty Crores) from Government of India, in previous financial year(s) against

which the Company allotted 13 ctore Non-Cumulative Redeemable Preference

shares of 0.010/, @ Rs. 10 each to the promoter i.e Ptesident of India, acting

through Ministry of Housing & Urban Affairs on 12.11.2021 and 17.05.2027 after

taking due approvals from Competent Authotities.

Subsequently, in FY 2023-24, the Competent Authority saoctioned a variation in

the terms of these preference shares, reclassifying them from Non-Cumulative to

Cumulative Redeemable Prefetence Shares. This alteration was duly apptoved by

the Company's Board of Ditectors on February 7, 2024, and tatified by the

Shareholders on Match 11,2024.

The said financial instruments have been accounted for by the Company in

P
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7. The Company is engaged in the business of Real Estate. In the context of IndAs 108

on 'Segment Reporting', the resuits are considered to constitute a single repotable

pfutary / business segment.

8. Comparative figures have been regrouped f re-castedf rearranged wherever deemed

necessary to confirm to current period classification/disclosures.

For Hemispherc I ndia tcd

Place : New Delhi

Date :May 28,2025 (Chairperson & Director)

DIN:0 117',t 4
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