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BSE Ltd, Mumbaij (Fax No.022-22723121/3719/ 2039 /2041 /2061
25t Floor, P ] Towers

Dalal Streat

MUMBAI - 400 01

National Stock Exchange of India Lid, (Fax No. 022-2639 R237/38) 26598347 /48
Exchange Plaza, S5th Floor

Plot No.C/1, G Block, Bandra - Kurla Complex

Bandra (E), MUMBAI - 400 051

Madhya Pradesh Stock Exchangy,

201, Palika Plaza-1l,

MTH Compourld,

INDORE - 452001 Fax No. # 0731 2432849

Sub: Unaudited Financial Results Cor the quarter & nine months period ended 317
December, 2014, alongwith the Limited Review Report thereon.

Dear Sir,

We are pleased to fax / email / send herewith the unaudited financial resulls of the Company
for the quarler & nine months period ended the 31¢ December, 2014 alongwith the Limited
Raview Report as approved and taken on record by the Board of Directors al its meeting held
today i.e. 3t February, 2015.

Kindly take the same on record.

Thanking you,

Yours faithfully,
Eor HEG Limited

(ASHISH SABIIARWAL)
COMPANY SECKETARY

Fngl; as above.
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Limited Review Report for the Quarter Ended 31™ pecember, 2014

The Board of Directors
HEG Limited

Noida

We have reviewed the accompanying statement of unaudited financlal results ol HEG Limited (‘the
Company’} for the quarter ended December, 31, 2014 (the “statement”) belng submitied by the ¢company
pursuant to the requirements of clause 41 of the Listing Agreement with Stoek Exchanges except for the
disclosures regarding ‘Puhlic Shareholding” and “Promoter and Promater Group Shareholding” which have
been traced from the disclosures made by the management and have not been reviewed by us, The
statement of guarterly financial results has been prepared in accordance with recognition and
measurement principles laid down in Accounting Standard 25 “Interim Financial Reporting”, [specified
under the Compantes Act, 1956 (which are deemed to be applicable as per section 133 of the Companies
Act, 2013, read with Rule 7 of the Companies (Accounts) Rules, 2014] and other recognized accounting
practices and policies in India, is the rasponsibillty of the Company’s management and has been approved
by the Board of Directars. Our responsibility is to issue a report on the Statement basad on our review.

We conducted our review In accordance with the Standard on Review Engagements [SRE} 2410, ‘Review of
Interim Financial Information performed by the Independent Auditor of the Entity’ issued by the Institute of
Chartered Accountants of India. This standard requires that we pian and perform the review to obtain
moderate assurance as to whether the statements arg free of material misstatement, A review I$ limited
primarily to Inquiries of Company personnel and analytical procedures applied to financial data and thus
provide Is less assurance than an audit. We have not performed an audit and accordingly, we do not
express an audit opinion.

Basad on our review conducted as above, hothing has come to our attention that causes us to believe that
the accompanying statement of unaudited financial results has not been prepared in all material respects in
accordance with recognition and measurement principles laid down in Accounting Standard AS — 25
“Intarim Financlal Reporting”, [specified under the Companies Act, 1956 (which are deemed to be
applicable as per sectian 133 of the Companias Act, 2013, read with Rule 7 of the Compariles {Atcounts)
Rules, 2014)] and other recognized accounting practices and policies, and has not disclosed the information
required to be disclosed In terms of requirements of Clause 41 of the Listing Agreement including the
manner in which It is to be disclosed, o that it contains any material misstatement.

For Poogar B Associates For §.5. Kothari Mehta & Co
Chartered Accountants Chartered Accountants
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i) T HEG LTD
" Corparate Office ; Bhilwara Tawers, A-12, Sectar -1, NOIDA - 201301,
‘ Registered Dffice : Mandideop (Mear Bhopal ), Distt, Ralsen, Magdhya Pradnsh-462046.
Cil: L23 109MP1972PLECO0A 290 Webslin: wwnw.healtd ramm
. UNALDITED FINANCIAL RESLILTS FOR THE QLARTER AND NINE MQNTHS EN‘E}IED 3157 DECEMBER,;DM
|paRT| T In Crorns
‘ Quarter Endnd Ninm Manths Ended “Yaor Endod
S1. Na. Particulars | Unauditod | Unaudied Unaudited | Unoudited | Unaudited Auditad
] 31122034 | 30-09-2014 | 31-12-2013 31.12-2014 | 31-12-2013 | R1-03-2014
1 |lncome from Operations ‘
(a) Nat Salas/Income from Qperations (Mt of exclse duty) 278,51 322.69 423.68| 94712 959,47 145801
{b) Othar Qperating Income 1.23 072 4,49 213 5.94 7.80
Total income from Operatiana (Net) 279,74 323.41( 42812 450.46 965.38| 1466.81
| ? |Fxpenses )
‘ (a} Cost of materials consumed 150.60 142.07 105.19| 46913 450.15 644 B8
{h) Purchase of stock -in-trade - - - - - -
, . ishe ) - d etark-n- . ,
‘trE:;)PChnngas in Inventaries of finished gaads, work-In- pragress and stock-in (28.30) 31,74 (12.68) 157 (6.18) 5.3
" [d} Employee beneflts expénse 15.04 14.56 15.7% 43.74 41,93 58.84
{a] Bopraciation and amortlsation expense 15.259 18.73 19,14 57.37 Ri.48 72.66
{) Power and Fuel (Net of Interdivisional Purchases) 17.66 18,92 24.83 R7.71 59,15 87.71
(g) Other Expenses 73.47 66.53 110,05 215.29 252.05 369.67
Tata] exgenses 247,76 292,55 362,28 B47.81 B50.58) 120349
3 Profit/{Loss) from Cperations before Other Incoma, Finance costs & 31.98 30.86 65.91 102.65 114.79 173.33|
\Exceptional Itoms ‘
-4 |Other Intoma . 021 3.86 349 877 14,15 21.77] .
' ::::::I (Loss) from rdinary Activities before Finance casts & Exceptionsl a319|  34.72| 69.40| 109.42) 12895  195.09]
6 [Finance costs . 15.53 17.48 19,68 £1.81 54.15 72.30
- profit/(Loss) from Ordinary Activities after Finance costs but befors 15.66 17.24 4971 57.61 74.80 122.79
Exceptienal fems .
% [Exceptionnl Items -~ Forelgn Exchange Galn/ (Loss) {9.29) (8.53) {(2.33)| (20.07)  {26.84) (25.36)
.8 [Profit/(Loss) from Ordinary Actlvities hefore Tax . 6,27 | B.71 47.38 37,54 47,06 67.A3
1@ |Tax expense :
- Current (Met) {4.18) 3,13 3.07 257 7,74 10.65] .
| -_Earlier Year(s) - - - - 0.17 0171
41 [Net Profit/(Lass) from Ordinary Activities after Tax 10.45 5,58 44.31 3a.97 40.04 BG.AL| .
71 [Paid -Up Equity Share Capital { Face Valur T 10/- per share) 39,96 39,96 39.96 31996 39.86 38.96(.
43 |Reserves (Excluding Revaluation Reserves) - - - ‘ - B84.110
© 14 |parning Per Share (T} - Basic 262 1.40 11.09 875 10.02 21.68|
© | {pet gonuelised) - Diluted 2.62 1,40 11.09 8.75 10.02 21.68].
FARTIL '
"A  |PARTICULARS OF SHARFHOLDING
.1 |Public Shareholding
« Number of Shargs 16,166,302| 16,470,683 16,579,535 16,466,302 16,529,535 16,470,683
‘ - Parcentage of Shareholding 41.21 A41.22 41.37 41.21 41,37 41,22 '
1 2 |Pramoters and Promoter Group Shareholding . ”
| tm |Pledged/Encumberad )
“+ |-Number of Shares - "
~Parcantage of Sharat (As a % of the total sharghoiding of pramoter and promotir } . A
group) !
-Pareentage of sharas (as 4 % of the total share coplial of the Company) - - - - 4 " i
(b} |Mon-nncumberad [
-Nurnier of hares a3.492750| 23486458 28420607 23,482,750 23,429,607  23,888.459
. ;I:z;c;}nmﬁﬁ af Shaves (A5 8 % of the total shareholding of promotet #ind prormaters 100 100 100 100 100 100
-Parcantage of Shares (as a % of the ratal share capital of the Company) 58,79 58.73 58.63 LB.79 RER.63 58.78] .
. . \
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iNVESTOR COMPLAINTS
B Quartar anded 315t Decamber, 2014
' -Pending at the heginnlng of the quarter il
-Recelved during the quarter 11
' ;If."lisposo:d off during the quarter 11
-Remaining unresolved At the end of the quUArTer il

SEGMEMTWISE REVENUE, RESULTS AND CAPITAL EMIPLOYED WNDER CLALISE 43 OF THE LISTING AGREEMENT FOR THE QUARTER AN NINE MONTHS ENDEE 3157 DECEMBER,2014

T in frores) |
T Quartar Ended Ning Months Ended Year Ended | ¢
‘51 No. Particutars Unaudited | Unaudited | Unawdited Unaudited  Unaudiesd Auditod |
JLaz201a | 30-09-2014 | 11-12-2M3 | 31-12-2013 [ A1az-7¢3 | 31032018 |
a- | Segment Revenue ‘ :
o |Graphite 27117 319.47| 41455 933,25 03998 1434.30
| Pawar 60.64 56,45 71.78 173.22 160,33 229.49
|Others 0.02 0.00 0.0 0.07 0.0% 0.06|
|votal 331.483 175,092 486.33| 1106.54 1100.36 1663.85
Lesé: Inter segment sales £2.09 £2.50 58.14 156.08 13408 197.041 .
Net Sales / Income from Operatlons 37573 323,41 428,39 950.46| 96538 1466.81
B |Segment Results _
" [Profit before tax and Interest fram each segment
Graphite 6.34 13.21 34,84 31929 £6.20 ga.45|
Powwar 2459 20.70| 3347 6668 §7.08 50.65|
|others 1.26 0.81 1.08 3,45 5.67 7.00{
" ITotal 32.19 34,72 69,40 109.42 128.95 19508
l Lasg:
Financa eagt 16.53 17.48| 190.68| 5181 54,15 72.30(
Excaptional ltem - Foreign Exchange Galn/{Loss) _ (3.39) |8.53) (2.33)0 {20.07) (26.84) {25,36)
IE‘:H' proflt Before Tax . G527 8,71 47.38 37.54 47.9G 4743 |
Tt _C;ita.l Employed
© |Graphite g28.00| 8R80.63| 1044.46| 92890 1044.46 979.97
Power 172.26 173.04 20117 172.26 201.17 190.00/
. |Unallocabla 7 Others 150.72| 16553] 12399 150.73 123.99 117.13
IT_mal 1751.88] 1210.20] 1369.62| 1251.BB| 1369.62 1287.10

Notas:

current period / yeat classlfication.

raspective pssets/capltal work-In-progross aceount.

raview.

guarter, praks [n the 1rd quarter before tapering down in the last quartar.

| & |Taxexpenses include current tax, reversal of deferred tax pertalning to earlior years/perlad.

tammittes and approved and taken on recard by the Board At thals respactiva meatings held on 05th Fobruary, 2015.

: 6 |Theabeve Unpudited financlal reaults hava been subjected to @ Wmitad Review by the Statutory Auditers of the Company and reviewed by

.1 [The figures af the corpospanding previeus perlod / year have been rogrouped / recast / caclassiflad wharaver consldered necessary to correspond to

.2 |The Company has exercised the option made avaliable by the Notification dated 25th Decamber 2011 lssued by the Minlstry of Corparate Affalrs.
Accordingly, dutlng the quaptar under review an amount of % 5,21 Crere (Loss) (Carresponding quarter of FY 2013-14 ¥ 3,23 Crores (Gain)) being
exchange difference arlging on reporting of Lang Term Fotelgn Currency Loans availed for acquisition of depreclable fixed agsets have becn taken to

| - 3 |The Company hns reassessed the astimted useful Hee of Its Mxed assats through on independent Chartered Englneer In aceordance with the guidance of
schadule 11 of the Campanies Act, 2013 and have found ne signifleant difference in the same. Accordingly there Is no Impact of the samo In quarter undef

4 |Bporatlons at gur Hydra Power Plant At Tawa are seasonal in nature, The piant generaly ramiains cioged In the 1st quarter, siartd pparating In the 2nd

y tho Audit

For HEG Uimited] !
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Ravl Shunjfunwala
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Place: Nolda T
Datad @ Sth February, 2015
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