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BSE Ltd, Mumbai (Fax No.022-22723121/3719/20.39/21)41/2061

2581 Floor, P J l'owers
Dalal Street
MUMBAI - 4(}0 001

National Stock Exchange of  Indii,  1.,td.   (Fax No. 022-2659 8237/38) 26598347/48

Exchange Plaza, 5th Fic)or-

Plot No.C/1, G Block, Bandra - Kurlit C.omplex

Bandra (E), MUMBAI - 400 ()51

Madhya Fradesh Stock Exchange,
201, Palika Plaza-Il,

MTH Compound,
INDORE - 452001 Fax No. # 0731 243284.9

Sub: Unaudited Financial Reaults for the quarter & nine months period ended 3181

December, 2014, alongwith the Limited Review Report thereon,

Dear Sir,

We are pleased to fax / email /  send lierewith tl·ie unaudiled financial results (11 tile Company

for the quarler & nine months period ended tile 31·,1 Dir'ember, 24)14 akirigwith the Limited

Review Report· AS approved tind taken on record by the ik,ard of Directi.,rs al it,i nieeting held

today i.e. 56 Frebruary, 2()15.

Kindly take the same on record.

Thanking you,

Yours faithfully,
For HEG Limited

----- 73/20.
(ASHISH SABIIARWAL)
COMPANY SE(:RETARY

Encl: as above.

a.ghjsh. sabbarwal¢illi,)1:,hilw:ira.com
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Wabsge: www.INbhilwara.com Website : wWW.hegltd,com

7/2/

Corporatn Identification No..' L23109MP1972PLC008290



.„ .....Ill.

1:U-74 lu:02226598237 P:2

Limited Review Report for the Quarter Ended 31" December, 2014

To

The Board of Directors
HEG Limited

Nolda

1 We have reviewed the accompanying statement of unaudited financial re5ults ol HIEG Limited ('tile

Company'j for the quarter ended December, 31, 2014 (the "Statement") being submitted by the company

pursuant to the requirements of clause 41 of the Listing Agreement with Stock Exchanges except for the

disclosures regarding 'Public Shareholding' and "Promoter and Promoter Group Shareholding" which have

been traced from the disclosures made by the management and have not been reviewed by us, The

statement of quarterly financial results has been prepared In accordance with recognition and

measurement principles laid down In Accounting Standard 25 "Interim Financial Reporting", Ispecifled

under the Companies Act, 1956 (which are deemed to be applicable as per section 133 of the Companies

Act, 2013, read with Rule 7 of the Companies (Accounts) Rules, 2014]and other recognized accounting

practices and policies in India, Is the responsibillty of the Company'B 1-nanagernent and has been approved

by the Board of Directors. Our responsibility is to issue a report on the Statement based on our review.

A We conducted our review In accordance with the Standard on Review Engagements (SRE) 2410, 'Review of

Interim Financial Information performed by the Independent Auditorofthe Entlly' issued by the Institute of

Chartered Accountants of India, This standard fequires that we plan and perform the review to obtain

moderate assurance as to whether the statements are free of material misstatement, A review is limited

primarily to Inquiries of Company personnel and analytical procedures applied to finandal data and thus

provide Is less assurance than  r) audit. We have not performed an audit and accordingly, we do not

express an audit opinion,

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that

the accompanying statement of unaudited financial results has not been prepared in all material respects in

accordance with recognition and measurement principles laid down in Accounting Standard AS - 25

"Interim FInancial Reporting", [specified under the Companies Act, 1956  which are deemed to be

applicable as per section 133 of the Companies Act, 2013,  read with Rule 7 of the Companies (Accounts)

Rules, 2014)jand other recognized accounting practices and policies, and has not disclosed the Information

required to be disclosed In terms of requirements of Clause 41 of the Listinii Agreement including the

manner In which It is to be disclosed, or that It contains any material misstatement.

For Doogar & Associates
For S.S. 1<othari Mehta & Co

Chartered Accountants
Chartered Accountants

Firm Resistration No. 000561N...rn- ,,   .   =-       Firm Registration No. 000756N
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Partner
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Partner

Membership No. 081810    / Membership No. 087294

Place Nolda

Date      5*11 February, 2015
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UNAUDITED FINANCIALRESULTS FOR THE QU,ARTER ANp NINE MONTHS ENDED 31ST DESEMBE'1,29;14 7.

PARTI

T In Crercs
--&. li

"

gwrier Endad            _  -       --Nine Motnths Sndael                year Ende#1                 ,' 
-

-.

51. Ne. Partlcularil unauditcd unaualt*.8 unnudlted Unnudlte[1 Un(oudlted Aud 11  -·' 
31-12-2014 30-09·2014 31-17-2013 31·12·1054 31-12-20.1,9 31-03.2014

2     income from Operations
3

[ab Net Sales/Income from Operotlon,c (Net of exclse duty) 27  51       322.69   - - 23.69 ""I-947.33       959,42      1458,91        

(bj Other Operating Income
1.23 D.72 4.49 3.13 5.96 7.90. 

--
--

Total Income from Operation, (Net) 279.74 323,41 428,19 -.-950.46 965.38 1466.81     

2   Expen es
4,

(8) Cost of materials consumed 150,60 142.07 205.19 469,13 450.15
544.88. '1

tb)  Purchase of stock -in-trade

(c)  Chonges In Inventories of flnisbed goods. work·In- pro xess and   tock-In-

trade (28.301 31,74 (12,681 4.57 (6.18) 59.73 . 
Ici) Emolovee benefits experGe 15.04 14.56 15.76 43.74 41.93 58.84 ,-1 
le) Dipreclation and amortlsatlon expense. 19.29 18.73 19.14 57.37 53.49 72.66

(11) powerand Fuel (Net of Interdlvlslonal Purchmist 17.66 1.8.92 24.83 57.71 59.15 87.71

!81 Other Expenses
73.47 66,53 1.10.05 2.15.29 252.05 369.67

Total expenves -. .....--
--11118  29.AjiG  #62:28 837.81 ...3.1;0.5.1. 129149

3
Profit/(Loss) from Operations before Othe.r Income, FInance CO.StS &

Exceptional Items
31.98 30.86 65.91 102,65 114,79 173.32

.'.-

.--.....

4    Other Income
---· 1q,2:1.3.86 ..·

3.49 - 6.77 -     14.15        21.77      

,      Profit/(Los ) from Ordinary Activltlas before tinance costs & Exceptional 32.19 34,72 69.40 109.42 128.95 195,09

kAm:i

0     Finanlce costs
-18,53 '' 5:4iF 9.68-51.81     54.15  '  72.30    · 

-I.
.--I..... .-lit...

-.

profit/(lass) from Ordinary Activities after Finance costs but beforti
7

15.66 17,24 49.71 57.61 74.80 122,79

EXceptional Items
i

8     Exceptionml Items - Foreign tExchanf Gain/ (Loss)  - (9.31       (853) _32.33)  _ (20,07) (26,841 125,36)

9     Profit/(LoNs) from Ordlne [y Artlvitles 1*fore Tax 6,27 _    8.7:1    47.38. _   37.54 47.96 97.43

10    Taxi expense
1''

- Current INet) 14.181 3.13 3.07 2,57 7,74      ID.65    i

- Earlier yeals)
0.17 0.17

11     Net Profit/(16989) from Ordinary Activities after Ta* 10.45 5,58 44,3134.97 40.04 86,61 ?

12      Paid ·Up Equity Share capital ( riTce Value. M 10/- per sha-rej   ' -'--              39.96             39.96            39.96             39.96             39.96               39.96          t

1.3    Reserves (Excludint Ravalu tion Re.Rerves)
884.11

14    Earning Per Share (4 - Basic
2.62 1.40 11.09 8.75 10.02 21.68

Inot_anfwlsed) - Diluted 2.62 1.4P 11,09 8,75 10.02 21.68 1,

PART It
A       PARTICULARS QFSHARF,HOLDING

1 ,

1      Public Shareholding
w Number of ShRres 16,466,392 16,470,683 16,529.535 16,466,392 36,A29,535 16,470,683

- Parcentasc of Shareholdlng 41.21 41.22 11.37 41,21 41,37 41.22

2     Promoters a,d Promoter Group Shoreholdinlt
1

(al Pledged/Encumbered
.Number of Shares

-Percent,Re of Sharof, Cas a % of the total stiareholdlng of prolpotor Brid promotor

group)

-Percentage of Shares (ps a % of the totat share „pltal of the Comlpany)

(b) Non·Dicumbered
-Nurnber of Shares

23,492.750 23.488.459 23.429,607 23,492,750 23,429,60·1 23,488.459

-Percentage of Shares As B f< of the total shal·eholdlriA of promotef and prom,Jllar 100 100 100 100 100 100

group)

-percentage of Shares (Bi a % 01 the total shore capital ofthe Companyl 58.79 58.78 58.63 58.79 58.63 58.78

1

06141/M A           .   -- F0 1/V-J',J
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INVE61'OR COMPLAINTS

B

Querter onded 31:.t Decnmber, 2(114

·Pending at the beginning of the quarter
NII

.Received clurinm the querter
11

.DIsposed off during the quarter
11

•Remaining unre olved * the end of the quarter
NII

SEGMENTWISE REVENUE, RESULTS AND CAPITAL EMPLOYED UNDER CIAUSE 41 OF THE LISTING AGREEMENT FORTHE QUARY'ERANP NINE MONTHS  ENDED 31ST DECEMIBER,2014

7 In Croms

'(iuarter R*ded Nino Months Ended Year Ended

51. NO.
Partlculars un;19'QI WfL " Urtatud a-1.  Unnudlied      LInaudited      Unaudited         Au[litcld

31-12·2014  - 30-09·2014  1  11-12-2013    331·12·2014     31·12-1,013      31·03-20)4

A          Sqmen£ Revanue

Graphu
271,17 319.47 414.55 9j3.25 939.98 1434.80

Power
60.64 56,45 71.78 173.22 160,33 229.49

Others

0.02 0.00 0.01 0.07 0.05 0.06

Total

331.83 375.92 486.33 1106.54 1100.36 1663,85

.ess: Int,er 8(6ment sales
52.09 52.50 58.14 156.08 134.98 197,04

Nit Sales / Income from Operations - 279,74   - 323,41 -" ..428,19    ...950.46      965.38     1466.81

1        ·ekimmnER,sultR ='..

-.

Profit before tax and Interest from each sesment

Grophlw
6.34 13.21 34.84 39.29 56.20 88.45

powar
24.59 20.70 33.47 66,68 67,08 99,65

others

1.26 0.81 1.08 3,45 547 7.00

Total

32.19 34.72 69.40    109.42 128.95 195,09

LeSS:

F inonce cost
16.53 17.48 19,68 51.81 54,15 72.30

Excepelond Item - Fore}Sn Exchan8e Gain/ILoss) ( .391   18.53) _ (2.13) -(20.St  (26.841   (25,363

ros,1 Profit Before Tax
6.27 8.71 47.38 37.54 47.96 97.43

.Ii-

c    capital Employed
Graphite

928.gO 880.63 I     1044.46 928,90 1044.46 979.97

Power
172,26 173.04    201.17

172.26 201.17 190.00

Unallodble / Others
150.72 165.53| 113.99 150.72 123.99 117,13

Total

1251.88 1219.26]1369.62 1251.88 1369,62 1287.10

Notesi

1      The flgures of the corrospondlnt previous period / year have been reBrollped / recast / reclasslfled  wherever considered necessary to correspond to

current period / year 4*dmcatton.

2      The Company has exerglice the option made available hy the Notification  dated 29th December 2011 issued  by  the  Ministry of  Corporite  Affairs.               '  

Accordingly, during the quarter under review an Mmount of i 5,21 Cisre (Loss) (Corre ondIng quarter of FY 2013.14  f 3,23 Crores (Gain)) belbg

exchange difference arlsing on reporting of Long Term Foreign Curferlcy Loans avalled for acquisition of deprecjmble fixed assets have beon taken m

respective. asseti/caplral work-ln-prograMs %,CCOLInt.

3     The Company has reassessed the estimted useful Ilfa of Iti fl'(ed assers through on Indapendem Chartered Enslneer In accordance with the guidance Of

schedule 11 of the Companies Act, 2013 and have found rio slarlificartt difference in the same. AccordlnRIV there 15 no Impact of the verne In quarter under

ravle*.

4       Optintlorts A our Hydro Power Plant Rt Tiwa are seasorial in nature. TIle plant ganeraly remains closed In the 1st quartor, startS operatlns In the  2nd

quarter, pp le In the 3rd qurirter before tapering down In the last quartM.

S     Tax expenbas Include current tax, reverval of deferred ta * pertal ninfi to earlier years/period.

6        The above Unriudited finandal results hava beensubjected to a  tlmited  Review bythe Statutory  Auditors of the Company and reviewed by the Audit

Committee and  pproved and nken on record by the Board 0 their respeelvia meetlngw hold on Oeth Fabruiry, 2015.

For HEG Limited

 -V-'rr  ./ 4- 9

Place :   Nolda  11
2-/

Ravl )hum,;LAwaia

Dated: Sth February,2015

Chairman, Managing Dlrp.rtor & CEO

Al«


