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HEG/SECT'i'/2014/
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BSE Ltd, Mumbai   (Fax  No.022-22723121/3719/2039/ 2041/2061

25th Floor, P J 'Powers
Dalal Street
MUMBAL - 400 001

National Stock Exchange of Inciii, Ltd.  (F:ix No. 022-2659 8237/38) 26598347/48

Exchange Plaza, 5lh Floor
Plot No.C/1, G Block, Mandi·a - 1<uria Complex

Bandra (E), MUMBAI - 400 051

Madhya Pradesh Stock Exchange,

201, Palika Plaza-I[,

MT.H Compound,
INDORE - 452001 Fax No, # 0731 2432849

Sub:   Unaudited Financial Results for the quarler & half year ended 30,1, September, 2014,

alongwith the Limited Review Report thereon,

Dear Sir,

Wc arc pleased to fax / email / send herewith the unaudited financial re:fu Its of the Company

for the quarter & half year ended the  30 1' September, 2014 al.ongwill·, tlie I,imiled Review

Report as approved and laketi on record by the Board of Directors at its niecting held today i,e.

12lli November, 2014.

Kindly take the same on record.

Thanking you,

Yours faithfully,
For HEG Limited

U

(ASHISH SAIJHARWAL)
COMPANY SECRF,1'ARY

Eneb as above.

ashish,sabliarwale.Jinjbhitwil[8.,-0Dl

HEG LIMITED
1/5

Corporate Office : Regd. Office:

Bhilwara Towers, A-12, Sector-1 Mandldeep (Near Bhopal) Distt. Raisen - 462046

--.-. - vik,I Noida - 201 301 (NCR-Delhi), India (Madhya Pradesh), India ---  4-

Ie"
Tel. : 491-1204390300 (EPABX) Tel. : +91-7480-233524 20 233527

Fax . +91·120,4277841, 4277842 Fix  : *91-7480-233522
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Umited Review Report for the Quarter Ended 30 September, 2014

To

The Board of Directors

HEG Limited
NoldB

A. We have reviewed the accompanying statement of unaudited financial results of HEG

Limited ('the company') for the quarter ended September 30, 2014 Ithe "Statement"t being

submitted by the company pursuant to the requirements of clause 41 of the Listing

Agreement with Stock Exchanges except for the disclosures regarding 'Public Shareholding'

and "Promoter and Promoter Group Shareholding" which have been traced from the

disclosures made by the management and have not been reviewed by us. The statement of

quarterly financial results has been prepared in accordance with recognition and

measurement principles laid down In Accountins Standard 25 "Interim Financial Reporting",

[specified under the Companies Act, 1956 (which are deemed to be applicable as per section

133 of the Companies Act, 2013, read with Rule 7 of the Compa
nies IAC.counts) Rules, 20141

and other recognized accounting practices and policies In India, Is the responsibility of the

Company's management and has been approved by the Board of Directors, Our

responsibility Is to Issue a report on the Statement based on our review.

4 We conducted our review in accordance with the Standard oil Review Engagements (SRE)

2410, 'Review of Interim Financial Information performed by the Independent Auditor of the

Entity' issued by the Institute of Chartered Accountants of India. This Handard requires that

we plan and perform the review 10 obtain moderate assurance as to whether the

statements are free of material misstatement. A review is limited primarily to Inquiries of

Company personnel and analytical procedures applied to financial data and thus provide is

less assurance than an audit. We have not performed an audit and accordingly, we do not

express an audit opinion.

3, Based on our review conducted as above, nothing 118$ come to our attenllon that causes us

to believe that the accompanying statement of unaudited financial results has not been

prepared In all material respects In accordance with recognition and measurement

principles laid down in Accounting Standard AS - 25 "Interim Financial Reporting", Ispecified

under the Companies Act, 1956 Iwhich are deemed to be applicable as per section 133 of

the Companies Act, 2013, read with Rule 7 of the Companies (Accounts) Rules, 2014)] and

other recognized accounting practices and policies, and has not disclosed the Information

required to be disclosed In terms of requirements of Clause 41 of the Listing Agreement

Including the manner in which it is to be disclosed, or that It contains any material

misstatement.

For Doogar & Associates
For S,S. Kotharl Mehta & Co

Chartered Accountants
Chartered Accountants

Firm Registra;lon No. 000561N
Firm Registration No. 000756N

»1»»t f C.«SI'l NJUL--
(MUKESH GOYAL) 1 _ »3*J

-7<1*11-1, .''#t#**

t/· (SUNIL WAHAL)

Partner f.$'/ e" .9., 4'4/1
Partner

Member hip No. 081810 119   eflisk:'A 1.811
Membership No. 087294

Place Noida Rtri'....LESS& 8)
<349644

Date    : 120 November, 2014 /4%**'f/- YA 2*514„,W pm,H'j 
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UNAUDITED FINANCIAL RESULTS FOR TH.E Q TER AND HALF YEAR END D )OTH SEPTEMB '2014

PARI_1

7 In Crorc
-.

- Quaher fndr.d Half Year Ended                Year Ende

St. No.

PartittllarM
Unaudited Unaudlted Unaudited Unatidlted Unavidlted Audited

30-09·201A 30.06-2014 30·09401,3 ,go-09-2014 30-09·2013 31·03·20P

1      Income from Operation:

(al Net 51 le 1 /Inicome from Operitlons <NM tif efase d uty) 322.69 -    . 340,13 301.64_ 668.82       535.73      1458.

Mother Operating Income
0,72 1.18 0,29 1.90 1.47 7.9

Tod Income from Oporailons INet)
323.41 -    347.31 -  '  301.93   -  670.72       537.20      1466.

2 Expattltes
la)  cost of materials wnsumed

142,07 176.46 126.87 318.63 244.96 644,8

15)  Purchas# of 511QCk ·li -trade

1*  Cher,Res In Inventorlf,5 of finished Iloods, work·In- prI}gruis and 5to k-In·,traclp 31.74 1.13 23.16 32.87 6.50 59.7

(d) Empllype Mnee,5 expense
14,56 14.14 1.3.30 28.70 26.19 58.B

le) Pepreclatlon and alnartiABtion expense
18,13 19.35 17,81 38.08 34.35 72.6

(f) Power Ilnd Fvel (Net of Intcrdtvlmanal purchases)
18.92 21.13 17,72 40.05 34.23 87.7

Ito  othet Expenses

66.53 75.29 75.15 141.82 142.00 369,6

TOW M/nkes

792.55 307.50 2,74.04 600.05 488.33 1291.

3       'Praffr/flosS) from Oppratlgns betfora Othcf Income, Finance Lo, s & Exceptional ItarAs 30.86 39.81 27.89 70.67 48.87 173.

4     Othe Income

3.86 2,70 7.53 6.56 10.67 7.1.

5       Profit/(Loss} from Ordinary Actlvltld holote Flnonco tosi,i & Em<eptional Items 34.72 42.51 35.42 -       77.23 59.54 195.

6     Finance cost,

11.48 17.80 18.20 35,28 34,46 72.:

7       Pmfit/<Lost) from Ordlnir, ActlyltgoR Aftcr fInAnce tasts but bwfore licapptlongl Items 17.24 24.71 17.22 41.95 25.08 122,7

8      Excepllonal ItemB. Forillim 1.*change Gain/(Lossj

9       Profit/(Ws.i} from Ordinnry Actl,Ilelan before Tak
<8.33             124-§/:      .  t) ./Cit .      ,(10.68)          (Z /,55            (.973
5,71 22.56 8.02 31.Z7

--I--I.=----.--li

W     rax expense
- Current INeU

3.13 3,62 2.80 6.75 4,67 10.

r EarlierVear(.M)

0,00 0,00 0.17 0,00 0.17 0.1,

11 Net Profit/(Loss) from Ordinary Activities After Tax
5.58 18.94 5,Os 24.52 (4.271

86.<

12      Paid ·Up Eqult,Shere Cept:,11 FBco Value r 10/· por share)
39.96 39.96 39.96 39.96 39.96 38.5

1.8     Rt]Ge.rven (Exgl,ldIng Ae,ofuation Regerves;

884.·

14      Earninft Per Share.  {Q  . Bask

1.40 4.74 1.26 6,14 11.071 21.

(riot annuallmedl     - Diluted
1.40 4.74 1.26 6.14 11.07) all

'ART 1 1

A       PAhTICLILARS OF SHAREHOLDING

1      Public Shflrehol{11118

-Number of Sliarns
16.470,693 AG,470,683 18,653,202    16,470,0

83    16,663,202     1
.6,470,6

. pbrcentAge of Shareholding
41.22 41.12 41.9 41.22 41.GB 41,.'

2      Promoters (Ind Promoter Group Sharcholding

(111 Pledged/Encumberud
-NLImber of Share.a

fetce.nm ge of iharc,4 (88 n % lif cho tomi Mharehold Ing of promiter ihod promoler Bruwp)

-Porcent,Rge Of Shares ( 5 a % of the total sh  re capital of Ihc Company)

(111    Non·e.niumbert 
1

-Number of Shares
2.3,488,499 23,488,459 23,305.94(1 23,488.459 23,305,940 23.488,<1 

-Percentage of Shmres (as a % af tha totd aharehotalng ol' pror,loter #,nd promuler Jiroup  100 100 100 100 100 1

•POT[ent3110 Of Shores las a % of the total share capital of the comppnyl 58,78 58 78 5R.32 58.78 58.32 58.

...13-imillre \ 41 .-

  191)% 
C.-- c/'14.-- f.
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INVE,XOR COMPIAINTS

B

Clulrfef Oflded 30tli Aiepieml,ei, 2014

-B--„.

„PendlnR *the bagmrling of ttic quarter

NII

-Rocelvled dlirlr·Ift the quarter

5

-Dfspo5ed off duflilit tile quarter

5

Acmainin  unrhmlved at Ihe end of the quvrter

NII

SEGMENTWISE REVENUE, RESULTS AND CAPITAL BMPLOYED UNDER CLAUSE 41 Of THE LISTING AGAREMPNT FOR TME QUARTER AND HALF YFAIR   ENDED JOTH SEPTEMBER,20

-. e In Cro

Quarter Ended
Hilf  Year Ended YeorEnd

St. No.
Partlcuter,

Unt,Utlltad Unaudked iki'leu Eiid - Unatidlted Unnuditod Audltec

, 10·09.2014 30,06,2014 90-09·2613 »09-2014 30·09-2018 81-03·20

A      Seamr.nt Revenue

Graphite

319,47 342.61 294.58 662.08 525,48 1434

pow,ir

56.45 56,14 41.12 112.56 88.55 229

Orhars

0.00 0.05 0.03 0.05 0,04 0

Tctal

375.92 398.80 336.33 774,71 614,02 1663

LOS : Inter Rgrni:Int RaleG

52.50 51,49 34.40 103.99 76,83 197

Net, des / Income fcom operations

323.42 347.31 301.93 670.72 537.19 1466

11      SORmont Raw#

-.

Profit bofora tax And interest frtion each segmet

Graphite

13.21 19.74 17.46 32.95 21..36 88

Powar

20.70 21.39 15.76 42.09 33.61 99

Others

0.81 1,38 2.21 2.19 4.59
7

Total

34.72 42.51 35.43 77.23 59.56 195

tes :

Fin Ince co,V

17.48 17.80 18.20 35.28 34.46 7Z

Except,011111 Itgm - Foreign Exchange Gl,In/(1.oss)
18.53  (2   _.  (10,68         (24.511        (25.

Totwl profit Before Tax
8.71 22.56 8.03 31.27 0.59 97.

-.

C      Cilpitt,1 itrnl loye.al

Graphite

880.63     914.85|  
 1018.73     880.63 

   1028.73
999

Powor

173,04 183.23 208,86 173.04 208.86 190

unallocabm / Rhar5

166,53 136.80 
1.17.07 165.53 117.07 117.

Tot 1

1219.20 1254,88% 1354.66 1219,20 1354,66 1297

c.-CT»*/0/.-. -'.1
141/ ' mi      f
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STATEMENT OF ASSETS AND LIABILITIES AS AT 3OTH  Str 11:lvitit, , e.,i-, -'-

partlculars

HaIYear YGMEnded
Ended

313-09·2014 3148„2014

A      EQUITY AND LIABILITIES

Unaudlted Audited

1,    Shareholders Funds
tal Shsre Caoltal

39.96 39.9(

<bl Resarves and Surplus

908.75 .-8%41'
Sub.total-Shareholdors funds 948.71 924.05

2     Non.cur,ent liabilities

Cal Long-torm borrowings

108.88     188.91

ibl Deffered tax liabilities (net)

98.78 92.02

(cl Other lorlg-term Nabilltles

1.82 2.13

Idl· Long·term provisions

2,06 2.0#

Sub.total.Non·curront liabilities _-211&4- 25

3     Current liabilittes

tal Short-term borrowings

652.78 664.41

tbl Trade Pavables

206.71 229,8£

Icl Other current liabilities

229.16 312.92

Id) Short"term provisions

2.02 331
Sub-total-current Itabllylles -1090.67        124:0.61

TOTAL EQ1#TY AMP LIABILITIES 2.2.m92 -_2429.91

B   ASSETS

1     Non.ourrent misets
ta) FIxed assets

1031.95   1059.23

ib) Non· current Investments

136.67 97.6[

fc) Lot,R-term loans and advences

62.82 59.21

Id) Other non.current assets

3.71 28:01

Sub-tota rion.current Resets 1235.15 1244,21

2 Current 059ets
M) Current Investment

0.25 0,25

(bl Inventories

440.07 494.OC

ic) Trade Ncelvables

432.21 523.8%

Cd) Cash and eash aculvalent 

6.01 12.02

 el Short- term loans and advances

108.56 114.16

m Other Current a&5ets

28.67 41.4C

Sub-total-current assets 1015.77 1185.71

10IAL ·ASSETS  2250 9R,  2129.9/

Notes:
1      The fi#ures af the corresponding pmvious period / year have been regrouped / recast / reclam,lfled  wherever considered necessary to correspond to

current period / year clf,Esification.

2      The Conlpany hHs exercised the option mmde available by the Notification dated 29th Derember 2011 451*ed  by th
e  Ministry of Corporate Af

fa'irs.

Accordingly, during the quarter under review an amount of  r 3.7 9 Crore (Loss 1 (Corre*ponding quartek of FY 2013-14  7  12,81 Croros 11.oss)) being

el,th<Inge difference arlslnli on reporting of Long Term Foreign Currency Loans av* led for acquisition of depreclible fixed Iissets hava bean talion to

respective assets/capital work-In-progress Bccount.

3     The Comparly has re.Msessed the estimated useful life of lt,5 fixed asset$ through an Independent charrered Engineer In accordance with tile guidance

of schedule It of tile Compilnles Act 1013 and have found na 118nlfleant difference In the slime.Accordingly there 15 no Impact of the some In quarter

under review.

4       Operotions at our Hydro Power Plant at Tawi  are seasonal In nature, The plant generally remains clowed in the 1st quarter, starti operating In the 2nd

Aulirter, peaks In the Brd quarter before tape.ring down in the last quarter,

5      Tile above Unaudlted financial results have been subjected te a 1.Imited Review by the Stgtutorv Audltor5 of the Company and revlewad by the Audit '

Committee and approved and taI(eli on record by the Boawd 8, their respective meetings beld Qn 12th November,2014.

/»;X
For HEG Limited

/0 \,a 1
1

»S 
.-%-r -r-,r  J

C-/- 1

lace 4 Nolda

1:levI Jhunlhunwila

lated : 12th November,2014
45* Chokmon, MAnAZIn,5 Director & Ceo

5h


