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BSE Ltd, Mumbai (FFax No.022-22723121/ 3719/ 2039 /2041 /2061
75t Floor, P ] Towers

Dalal Street

MUMBAL - 400 001

National Stock Exchange of India Ltd. (Fax No. 022.2659 8237/ 3B) 26598347 /48
Exchange Plaza, 5th Floor

Plot No.C/1, G Block, Bandra - Kurla Complex

Bandra (E), MUMBAL - 400 051

Madhya Pradesh Stock Exchange,

201, Palika Plaza-Ii,

MTH Compound,

[INDORE - 452001 Fax No, # (0731 24328449

Sub: Unaudited Financial Results for the quarler & half year ended 30" September, 2014,
alongwith the Limited Review Report thereon.

Dear Sir,

We are pleased to fax / email / send hergwith the unaudited financial results of the Company
for the guarter & half year onded the 309 September, 2014 alongwith the Limiled Review
Report as approved and taken on record by the Board of Directors at its mecting held today i.e.
19t November, 2074.

Kindly take the same on record.

Thanking yott,

Yours faithfully,
Eor HEG Limited

;:%# o _ - :_‘—\i

(ASHISH SABHARWAL)
COMPANY SECRETARY

Encl: as abova.

ashish.aabharwaléini bhilwara.com

HEG LIMITED 5

Carporate Office : Regd. Office !
Bhilwara Towers, A-12, Begtor-1 Mandideap (Near Bhapal) Distt. Ratsen - 462048
Naida - 201 301 {(NCR-Dalhi}, India (Madhya Pradesh), Indie
150 S Hia, Tal. + +81-120-4390300 {EPARX) Tel. +01-7480-233524 to 233527 150 1o
HUREA VERITAS Fax - +91-120-4277841, 4277842 Fax : +01-7480-233522 fInFA Y VERTEAS
‘ Website : www.Injphiiwara.com Wabaita ; www.hegitd.com i

Corporate Identification No.: L23100MP1072PLCO0B290
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timited Review Report for the Quarter Ended 30" September, 2014

To

The Board of Directors
HEG Limited

Nolda

1. We have reviewed the accompanying statement of unaudited financial results of HEG
Limited {‘the Company’) for the quarter ended september 30, 2014 {the “statament”) being
submitted by the company pursuant to the requirements of clause 41 of the Listing

Agreement with stock Exchanges except for the disclosures regarding ‘public Shareholding’

. and “Promoter and Promoter Group Shareholding” which have been traced from the

o disciosures made by the management and have not been reviewed by us. The statement of
L quarterly financial results has been prepared in accordance with recognition and

measuremant principles lald down In Accounting gtandard 25 “Interim Financial Reporting”,
; , [specified under the Companies Act, 1956 (which are deamed to be applicable as per section :

R 133 of the Companies Act, 2013, read with Rule 7 of the Companies (Accounts) Rules, 2014] X
} and other recognized accounting practices and policles In Indla, Is the responsibility of the ]

Company’s management and has been approved by the poard of Pirectors, Our

responsibility Is to issue a report on the Statement hased on our review.

2. We conducted our review in accordance with the standard on Review Engagements (SRE}
2410, ‘Review of [nterim Financial information performed by the Independent Auditor of the
Entity’ issued by the Institute of Chartered Accountants of Indla. This standard requires that

we plan and perform the review to abtain moderate assurance as to whether the
statements are free of material migstatement. A review is limited primarily to inguiries of ,
Company personnel and analytical procedures applied to financial data and thus provide is Co
lass assurance than an audit. We have not performed an audlt and accordingly, we do not :
express an audit opinion.

3. gased on our review conducted as ahove, nothing has come to our attention that CAUSES Us
to believe that the accampanying statement of unaudited financial results has not been
prepared In all material respects In accordance with recognition and measurzment

principles laid down in Accounting Standard AS — 25 “Interim Financial Reporting”, [specified
under the Companies Act, 1956 {which are deemed to be applicable as per saction 153 of
the Companles Act, 2013, read with Rule 7 of the Companles (Accounts) Rules, 2014} and
pther recognized accountlng practices and policies, and has not disclosed the Information
required to be disclosed in terms of raquirements of Clause 41 of the Listing Agreement
including the manner in which it is to be disclosed, or that It contalns any material
misstatement.

For Doogar & Associates For §.5. Kathati Mehta & Co
Chartered Accountants Chartered Accountants
Flrm Registragion No. Q0D561N Firm Registration Mo. 000756N

BE PV £ sy ol —
(MUKESH GOVAL) / {SUNIL WAHAL) |

Partner Partner
Membership No. 081810 Membership No. 087294

place : Noida
Date : 12" Movember, 2014
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e e TowRAL [ — _
- ormotate GFTee_TBRwara Towers, A2, Sector 3, NOIDA- 20008 e
‘ Repistored Office : Mandideep {Near Bhopal ], DIstL, Raisen, Miadhyn Pradesh-46204¢, i
T T L13AnBMPLS7 ZPLLO0B2A0 Wekalte: wewrve hingltd.com
| uNAUEW%@wmmwmﬂw&E.MEEPE.SFJTEM%&;Q&L_,_M; L
[ PART | _,,_.,__,_,,#_,,_.,,_,,_.__,_.,_.,___,__._ﬁ _ ¥ |n Croros,
PR T —ti I— e P — i |
' . Quartor Ended . ..,__MB" year Endad Yaor Ended
1. Na. | particulars Unawdied | Unsudited | Unaudited | “Unsudited ) Unaudiied Audited || '
- . . | Reepz0n4 30.06-2014 | 30092013 | 30082018 30-08-2013 | 34-03-2014. )i
1 |Income fram Operations il
© |{a) Net 5ajes/Income $rom Cperations (Net of exclse duty 535.7% . _ﬁ.@l ‘
() Other Operating hcome o . 1471 7.590 | !
total incame from Opctations {Net) I — R 537.20|  1466.81
2 |Expennes 11k
4} Cast of materlals pansumed 244,96 644 88
! (b) Purchasn of stack -n-trade - -
{c} Changes In Inventarles of finlshed goods, work-In- BIORTUSS andl stoack-n-trade .50 £8.73
{4} Employes panafifs expense 26,18 CR.B4 |}
(e} Pepreciation and amartisation expense 34,38 72.66 |
' (f} Power and Fuel (Net of interdivizianal purchasai) 34.33 8771 1§
{f) Other Expenags 142,00 369.687 1} ¥
Total oxpenses it 488.83| 1208.49}]
1 |prafit/{Loss) from Oprratlans befaro Other fncama, Finance cests & Excoptionnl itoms 4p.87 173,321
4 [othefincome — “—"_“H__w__:_mt_—ﬁ_ﬁ 10.67 2L77) | ¢
g [Profit/{Loss) from Ordinary Actitios bafore Financa costs & Exceptionalltems 1. 59.5¢4 195.09] |
G |Finanee conts [ —— 34,48 72.30}!
7 profit/{Lost) from Qrdinary Activition gftor Finance ¢asts butbLm[n_Ex_mptiurﬂEgni ) 25.08 _1‘22.7'_9“ |

! Exceptianal itema - Ferelpn Exchinge Galp/ fLoss) . __{24.51) (ES.E

] lfrufltl(msa] +rom Ordinary Acilultios befate T e 0.57 Q_H?nﬁl

| 10 [Tax expense ' j
- Currant (Net) 4,67 10,851y
- Enriler Year(s) e ——— 0.17 017 |

11 Nt Prafit/(Loss) from Ordinary Activities after Tax_ [ — 4.27) 86.61}

1% |ppld -Up Equity Share Capital { Face Value ¥ 10/- par share) 39.96 39,96

13 |Roserven (Excliding Reunfuation Resarves) - 284,11

14 |Earning bar Share (T] - Basic {1.07) Z1.68

» (not anhualised) - Dituted (1.07) 41.68]
PART II ' .
" IPARTICULARS OF SHAREHOLDING ‘
1 Public Suarsholding S
« Number of shares 16,470,683 18,470,683 16,653,202 16,470,683 16,653,132 1G,4?O.Gﬂ:d
. parcentage of Shareholiing a1l M.32 41.00 41,22 41.68 14170
A |Promaters and Prometer Group Sharcholding :
fa) P'Itldgedllincumbumd
© |-mumber of Sharts -
FergRNLIER of shares (a5 o % af the 1ota! sharahaiding of promater and pramoter grade} - -
‘ _parcaninge of Shares (as a % of the total share capital of the Campany) , . -
o)) Non-ghcurnbersd .

I -Number of Shares 23,488,455 23,488,458 23,305,940 23,4R8,459 23,306,810 23,45&,459
_porcantage of Shares (a5 a o of tha total sharghalding ol promoter And pramaoter praup) 100 100 jeo 100 100 100
_Parcantaps of Shares {as a % of the total shara cagital of the Company) 4874 HE.78 5A.42 58.78 58.32 58.74
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TINVESTOR COMPLAINTS

quarter orded 30th saptamber, 2014

i T T — e
N|I

“pendink at the beginding of the quarter

' _Recaluad during the quarter g
|-Disposed off duting tha quarter g
il

-Remaining unrasclved at the end of the guartar

LOYED UNDER CLALISE 41 OF THE usTmG AGREEMENT FOR THE QUARTER AND IlALF YEAR ENDED 30TH SEFTEMBER,M'-#

B e |
7 CmrPEi

| A e ———— e I
‘ ‘ Guarter Ended H1ll‘ YearEnded | veq’ Ended |
Unnudhr-d unpudited I.Inaudimd unaudlted Unnudltnd Audited ' |

30-08- '.’.CIUI. 30-06 lig-2014 4[]—09 261! '!D -09-2 2014 30 DB .08-2013 41-0d-20! ZBM
e

5EGMENTWI'§E REVENUE, RESULTS AND CARITAL EMP

vereny B

SegmeptRmenME e . T T

(Graphite . i 58 RB2.08

Powey 11258 220.40]1 '

Othars 0.05 006§
774.11 1663;85] |

103.99 76.83 197,04] |

grog2| _ 53719|  34GRAL

Laoss: Inter segmant tplay

k _______,,,,_u______“__,_

Mat Sadna f Income from Qparatlona
e

Sagmont. Rasults

profit baforn tax and interest from nach segment . K

traghite 32,95 21.36 a8.45|l:-

Pawhr 42.09 13,61 ‘98 64}

|Others 219 458 7.00}

Total 77.23 59.506 195.00]}'

Less: k
35.28 34,46 2. 30

FinAnce CORT
Exrepitionnl ftem - Farelgn Exchange Gain/{Loss)
Tatel Profit Befara Tax

__l1068) {24.51) (25.36)
. 31.27 | 0.59 97.43 |

Capital Employed
Graphlts

Powel

| unatlncabls / Othars

014.85) 107873
183,23  20B.HG
_ 136.80) 11707

125088 135466

1 1707
121020  1354.66

147.13
1287.10

"1219,20

""hr—
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) STATEMENT OF ASSETS AND LIABILITIES A5 AT JOTH SEPIEWbER, 2018 )
‘-Pim‘:"'.lﬂ”‘ N H:::‘:::r vaor Erided " |’
. | 30002010 | 31-03-2034 1| F
! . - Unaudited Andited | boll
A |EDUITY AND DABILITIES o
1 . |shareholdars Funds
| (a) Share Caaita) 39.96 39.96| wfl
() Reserves and Surplus Jﬁi?ﬁ.___aaﬂ.‘l_l. ;B
sup-total-Sharegholdars funds 248.71 924 .07
1, Non-current liabilitias S
| @) Long-tarm borrowings 108.88 168.96]|% -
(i) Deffored tax [labllitles (net) 93,78 82.03] 1+
(c} Dther long-term {tabilitles 1.82 2.171|%
(i} Long-torm provisions ol . 2.051¢
Sub-total-Nen-current liabllities 211541 2652111
3 |Current liabilitios ‘ ‘
* |{a) $hort-term borrowines 652.78 saa.411 0
| i) Trade Pavables 206,71 225.85
(¢ Other current Nabllties 229.16 312.84|¢"
i} Short-term previslons 2.021 3344181
Sub-tatal-current Habilities —1090.67]. 1240.641)
' TOTAL EQUITY AND LIABILITIES 3550.03] _ 242992}
B ASSETS x
1 |Non-current assets '
{a) Fixed assets 1031.95| 1059.27§:
(k) Man- current Investments 136.67 97.66|}
{c} Lang-tarm loans and advances f2.82 59211
(g Other non-current assets 371 28,07
Syb-total-non-cUrrent asgets 1235.15| 1244210
ol
2 |Gurrent assets S
7 |{A1 Current Investment 0.25 0.2501"
{b) Inventorles 440.07 484.00y
(£} Tracle receivables 432 21 523.88)
|(d) Cash and cash enuivalents 6.01 12.02
1{#1 Shert- tarm toans and advances 108.56 114,16
{fy Other Currant assets 28.67 41.40
' Sub-total-current assets 1015,77| 118571
TOTAL -ASSETS| _ 2250,92) 2429.92) |
. |Notes: T
1 The figures of the earrecponding previous period [/ year have bean regrouped / recast / roclassified wherever considered nacessary 1o correspond 0 ,
currpnt period [ year classification. ' :
2 |The Company has exarclsed the optian made available by the Notiflcation dated 29th December 2011 lasued by the Ministry of Corporote Affalrs. 1
|Accordingly, during the quarter under roview an amaunt of T .79 Crore {Loss) {Corresponding quarter of Fy 2013-14 T 12,81 Croras {Loss)) belng |
axehange difference arlsing on reporting of Long Term Foreign Currency Loans availed for acyuisition of depreciahle fixad Rssets have been takenta
respectiva assets/ copital work-In-progress account. '
3 |The Company has repssessed the astimated useful life of its flxed assets through Ah independant Chartered Engineer in accortiance with tha guidance
1of schedule Il of the Campanies Act 2013 and have found na slgnificant difference in the same.Accordingly there 15 no Impact of the same In quartar
under raview. '
4 |Operations at our Hydra power Plant at Tawn are ssasonal in nature. The plant generally remains tlosed in the 1st quarter, starts aperating in the 2nd
guarter , peaks In the 3rd quarter hafore tapering dawn in the Jast quarter, ;
5 |The above Unaudited financial results have been subjected to a Limited Review by the Statutary Audltors of the Company and reviawed by the Audit -
Committee and approved and taken on record by the Board at thelr respective meetings held en 12th nNovember,2014. St
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Ravi .Ihun]hl.':nwdila

Dated : 1.2th Movernber,2014
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¢halrman, Managing Director & €£0
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