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HEG/SECTT /2026 July 22,2026

Sub: Outcome of Board Meeting held on luly 22,2026

Dear Sir/ Madam,

In reference to the intimation of Board Meeting dated |une 25,2026 and Pursuant to Regulation 30 & 33
read with Schedule III of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
the Board of Directors have inter-alia approved and taken on record the following at its meeting held
today i.e. luly 22, 2026 :

1. The Un-Audited Financial Results (Standalone and Consolidated) of the Company for the
Quarter ended lune 30,2026.

The Un-audited Financial Results (Standalone and Consolidated) of the Company for the quarter
ended june 30, 2026 along with Limited review report issued by M/ s SCV & Co. LLR Chartered
Accountants, Statutory Auditors of the Company is enclosed as Annexure-A.

2. Noting of Application for Reservation of Name

The Board noted that the Company has applied to the Ministry of Corporate Affairs (MCA) for
reservation of the proposed name "HEG Advanced Materials Limited" in connection with the
proposed change of its name from HEG Limited and the proposed name has been reserved by the
Ministry of Corporate Affairs for a period of 60 days from the date of its approval.

While the Company's post-restructuring focus was earlier described broadly as "Greentech", the
management has re-evaluated its long-term strategy to better align with the Company's core
strengths in advanced manufacturing, specialized capabilities and value-added materials. The
proposed name is intended to more accurately reflect the Company's business, strategic direction
and corporate identity to its customers, investors and other stakeholders globally.

In terms of Clause 27 of the Composite Scheme of Arrangement, the proposed change of name is
conditional upon, and shall bccomc cffcctive concurrently with, the Scheme becoming fully
effective. Upon the Scheme becoming effective, the Company shall undertake the necessary
statutory and regulatory compliances for effecting the change of its name from HEG Limited to
HEG Advanced Materials Limited and shall make the requisite disclosures to the Stock Exchanges
in accordance with applicable laws.

The Board took note of the above.

The above said Board Meeting commenced at 02:00 P.M. and concluded at 05:00 P.M
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Please take the same on record

Thanking you,

Yours faithfully,

For HEG Limited

Secretary
A:13263
heg.investor@lni bhilwara.com

Encl: as above
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SCV & Co. LLP B-41, Pa ave, ew Delhi-l10017

CHARTERED ACCOUNTANTS
T: +91-1 1-417494M
E: delhi@scvindia.com . W: www.scvindia.com

Independent Auditor's Review Report on the Unaudited Standalone Financial Results of HEG Limited for the quarter ended

30th fune, 2026 Pursuantto t}re Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015, as amended.

Review Report to

The Board ofDirectors
HEG Limited

We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of HEG Limited ("the
Company"), for the quarter ended 3Oth lune,2026 ("the Statement"), being submitted by the Company pursuant
to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,

201,5, as amended ("the Listing Regulations").

This Statement, which is the responsibility of the Company's Management and approved by the Company's Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid down in the
Indian Accounting Standard 34 "lnterim Financial Reporting" ("lnd AS 34"), prescribed under Section 133 ofthe
Companies Act,2013, read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with the listing regulations. Our responsibility is to express a conclusion on
the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410
'Review of Interim Financial Information Performed by the Independent Auditor of the Entity', issued by the
Institute of Chartered Accountants of India. This standard requires thatwe plan and perform the reviewto obtain

moderateassuranceastnwhefhertheStafemenf isfreenfmaferial misstatement Areviewislimitedprimarily
to inquiries of company personnel and analytical procedures applied to financial data and thus provides less

assurance than an audit. We have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that causes us

to believe that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the applicable Indian Accounting Standards ('lnd AS') specified under Section 133 of the
Companies Act, 20L3, read with relevant rules issued thereunder and other accounting principles generally

accepted in India, has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 20L5, as amended, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

FORSCV&CO. LLP
CHARTERED ACCOUNTANTS
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HEG LIMITED
Office : Bhilwara Towers, Sector -1, NOIDA - 201301.

Registered Office : Mandideep (Near Distt. Raisen, Madhya Pradesh-462046.
Phone : 0120-4390300; Fax : 0120-427784L

CIN: 1231G1MP1972P1C008290 Website: Email: heg,investor@l

STATEMENT OF UNAUDITED STANDATONE FINANCIAT RESULTS FOR THE qUARTER ENDED 3OTH JUNE, 2026

(t in Crores except earnings per share)

Year Ended

31-03-2026

Audited

2,568.s0

91.96

2,660.46

975.52

87.9r,

1.23.s3

37.2r
2L3.20
369.49
607.20

2,4t4.06

246.40

246.40

76.M

(10.76)

tao.72

(3.13)

o.79

178.38

38.60

4,264.57

9.36

9.36

Quarter Ended

3o-06-2025

Unaudited

6L2.78

47.68

650.46

237.29

17.30

27.58
8.18

53.02
97.42

r27.25
568.04

92.42

92.42

t6.28

4.34

71.80

71.80

38.60

3.72

3.72

31-03-2026

Audited

503.21

t6.73

519.94

260.5t
(4.61)

35.37
1,0.72

s2.59
93.08

361.29

808.9s

(18e.01)

(18e.01)

7.78

(33.60)

(153.19)

(1.e8)

0.50

(164.57)

38.60

(8.46)

(8.46)

30-0G2025

Unaudited

680.91

s0.03

730.94

265.r7
(14.11)

32.54
9.97

49.56
100.02
136.00

579.t5

151.79

151.79

41.33

0.96

109.50

109.50

38.50

5.67

5.67

Particulars

Revenue from operations

Other income (refer note no. 3)

lncome

Expenses

Cost of materials consumed

Changes in inventories of finished gcods and work-in-progress
Employee benefit expenses
Finance costs
Depreciation and amortisation expense
Power and fuel
Other note no.

Profit/(loss) before exceptional iters and tax (ilFtV)

items

Profit/(loss) before tax (V-Vl)

Tax expense

(1) Current tax (net of adjustment ofearlier year tax)

(2) Deferred tax

Profit/(loss) for the period / year (V l-Vttt)

Other comprehensive income

A (i) ltems that will not be reclassified to profit or loss

- Remeasurement of employee defined benefit plan

(ii) Tax expense relating to items tl-at will not be reclassified to profit or loss

B (i) ltems that will be reclassified to profit or loss

(ii) Tax relating to items that will be reclassified to profit or loss

Total comprehensive income for the period / year (lX+X)

Paid -Up Equity Share Capital ( Face Value t 2/- per share)

Other equity (excluding revaluation reserves)

Earnings per share ({) (not annualied for the quarter)

- Basic (t)
- Diluted (<)

Sl. No.

il
ilt

lv

v

VI

vil
vilt

tx

x

xt
xil
xlil

xtv
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Year Ended

31-03-2025

Audited

2,539.55

28.95

2,558.50

50

22.08

5.44
(28.s7)

285.06

270.34

L4.72

246.40

3,7t8.87
L7.44

57.19

5,593.54

7,278.81)

2.97

108.59

37

30-06-202s

Unaudited

609.00

3.78

612.78

6t2.78

1,538.04

6.20

69.21

67.65

1.56

3.28

32.89
(4.78)

92.42

3,853.90

2t.t4

2.37

!23.79
1,t8t.76

3t-o3-2026
Audited

s96.98

6.23

603.21

603.21

957.79

54

\,278.8L

7.59
(1e0.s2)

(13.67)

18.31

15.39

2.92

189.01)

3,7t8.87
L7.48

2.97

108.s9

Quarter Ended

30-05-2025

Unaudited

617.77

3.L4

580.91

580.91

t50.74

97

1.49.64

1.10

7.33

8.s9
(4.e0)

15t.79

720.r0
t7.92

26

5,784.28

L,234.70

2.87

134.05

1,371.62
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STANDATONE SEGMENT REVENUE, RESULTS, ASSETS AND LtABtLtTtES

{ in Crores

Particulars

revenue

Graphite

Power

Others

salesLess: lnter
Revenue from rations

results

lnterest income

Gain/(loss) on sale of investments (including gain/(loss) on its fair valuation)
Other unallocable income/(expenses) (on net basis)
Finance costs

/(less):

Graphite

Power
Others

Profit before tax

ent assets

iteG

Power

Unallocated others
otal assets

Segment liabilities
Gra ite
Power

Unallocated others

lliabilities

Sl. No.

B

A

C

D

)
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These unaudited standalone financial results have been prepared in accordalce with the companies (lndian Accounting standards) Rules, 2015 (as amended) as prescribed
section 133 of the Companies Act, 2013 read with relevant rules issued there Lnder.

other lncome/other Expense include net impact of mark to market tain/loss on investments measured at fair value through profit or loss in accordance with lnd As 109
lnstruments' as mentioned below:

The above unaudited standalone financial results have been reviewed by Ardit committee and approved by Board of Directors in their respective meetings held on 22nd
2025. The statutory Auditors have expressed an unmodified conclusion on th€ aforesaid results.

tin
Particulars

3G05-2026 30-05-2025
fair value of in )ther 8.1s 31.02

on fair value of At FVTPI tn
t The net gain on fair value of investments for the quarter ended 3(hh
equity shares of Graftech lnternational limited, USA and for the quarter

Junq,2025 is after adiustint loss of
ended 3oth June, 2025, includes gain

{ 21.43 crores in respect to decrease in fair value of investments in
oft 23,25 crores in respect to increase in fair value of lnvestment it

equity shares of G.aftech tnternational Limited, USA.
+* The net loss on fair value of investments for the quarter ended 31st Marcl, 2026 and year ended 31st March, 2026 is after adjusting loss of t 194.03 crores, and < 25.g7 crore!
respectively in respect to decrease in fair value of investments in equity shares of Graftech lnternational l-imited, USA.

The Board of Directors of the Company at its meeting held on 22nd May, 2024had approved the composite scheme ofA.rangement amontst HEG timited ("the company',) and
HEG Graphite Limited ("Resulting Company"l and Bhilwara Energy Limited {"Transferor company"l and their respective shareholders and creditors ("scheme.).
The proposed Scheme inter alia provides for:
(a) the demerger of the Demerted undertaking (i.e. Graphite Businessl from lle company into the Resultint company on a going concern basis and issue of equity shares by the
Resulting Company to the shaaeholdeE of the Company in consideration thereof, and
(b) amalgamation of the Transferor company with the company and issue of equity shares by the company to the shareholders of the Transferor company (except the company
itself) in consideration the.eof. The Appointed Date for the Scheme is lst Ap.iL2OZ4.

Thereafter, the company had filed the requisite application with the stock exdranges (viz, BsE Limited and National stock Exchange of lndia Limitedl under Regulation 37 of the
lisling Regulations ("Regulation 37 Application,,l.

agreements in connection with the issue of further shares to investors.

ln view of the aforesaid, the companies involved in the Scheme have modified the Scheme basis SEBI'5 observation, after taking into account, inter alia, the updated valuation
reports issued by the registered valuer and fairness opinion issued by the mer€hant banker on the modified sheme. The modified scheme was approved by the board of directors
of respective companies on loth March, 2025. The Company has there after fibd fresh application under Retolation 37 with the stock exchanges in relation to the modified
Scheme.

National company Law Tribunal (NCLT) and the shareholders and creditors(asapplicable) of the companies involved in the scheme. Approval/observation letters trom BsE and
NsE were teceived on 8th January, 2026 and 9th January 2026 respectively. Tlereafter, the Scheme was filed with the Hon'ble National company Law Tribunal, tndore Bench on
24th January, 2026.

Pursuant to the Order dated 25th March, 2026 passed by the Hon'ble NCLT, meetints ofthe Equity Shareholders, Secured Creditors and Unsecured Creditors of HEG Limited, and
the Equity Shareholders of Bhilwara Energy Limited, were convened on sth Mey, 2026. The Scheme was duly approved by the respective Equity Shareholders, secured Creditors
and Unsecured Creditors at thes meetings.

Thereafter, at the hearing held on 2nd July, 2025, the Hon'ble NCLT reserved its order in the matter. Pending receipt of fnal approvals/order from NCLT, no adiustments have been
made in the unaudited standalone financial results for the quarter ended 3fthJune, 2026.

The figures of power segment relates to operations at Hydro Power Plant of tle Company at Tawa Nagar which is seasonal in nature. The plant works intermittently during 1st
quarter based upon irrigation requirement, starts operating in the 2nd quarter depending upon monsoon and continues in the 3rd quarter befo.e tapering down in the last
quarter.

fhe figures of quarter ended 31st March, 2026 are the balancing figures between the audited fitures in respect of full financial year and the published figures of nine months
ended 31st December, 2025 which were subject to limited review by the Staturory Auditors.

For HEG limited

Place: Noida (U.Pl

Dated : 22nd July, 2026

_Ravi Jhunjhunwala
Chairman, Mana$/ngllirector & CEO

DIN:00060972
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SCV & Co. LLP B-41, Panchsheel Enclave, New Delhi-l10017
T: +91-1 1-41749444
E: delhi@scvindia.com . W: www.scvindia.comCHARTERED ACCOUNTANTS

Independent Auditor's Review Report on the Unaudited Consolidated Financial Results of HEG Limited for the quarter

ended 30tr lune, 2026, Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, as amended.

Review Report to

The Board of Directors

HEG Limited

We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of HEG Limited ("the

Holding Company"), its subsidiaries (the Holding Company and subsidiaries collectively referred to as "the

Group") and Group's share of the profit / (loss) after tax and total comprehensive income / (loss) of its associate

for the quarter ended 30s lune,2026 ("the Statement") attached herewith, being submitted by the Holding

Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 20L5, as amended ("the Listing Regulations").

The Statement, which is the responsibility of the Holding Company's Management and approved by the Holding

Company's Board of Directors, has been prepared in accordance with the recognition and measurement

principles laid down in the Indian Accounting Standard 34 (lnd AS 34) "lnterim Financial Reporting", prescribed

under Section 133 of the Companies Act,20L3,as amended, read with relevant rules issued thereunder and other
accounting principles generally accepted in India. Our responsibility is to express a conclusion on the Statement

based on our review.

We conducted our review of t}te Statement in accordance with the Standard on Review Engagements (SRE) 2410
"Review of Interim Financial Information Performed by the Independent Auditor of the Entity" issued by The

Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain

moderate assurance as to whether the Statement is free of material misstatement. A review of interim financial

information consists of making inquiries, primarily of persons responsible for financial and accounting matters,

and applying analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with Standards on Auditing and consequently does not enable us to obtain assurance

that we would become aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

We also performed procedures in accordance with the circular no. CIR/CFD/CMDL/44/2A19 dated 29e March,
2019 issued bythe SEBI under Regulation 33 (8) ofthe Listing Regulations to the extentapplicable.

4. The Statement includes the results of the following entities

S. No. Name of Entity Relationship

1. HEG Limited Holding Company

2 TACC Limited Wholly owned Subsidiary

3 HEG Graphite Limited Wholly owned Subsidiary

4. Bhilwara Infotechnology Limited Wholly owned Subsidiary

5 Bhilwara Energy Limited Associate Company

Noida Office : 505, 5th Floor Tower B, World Trade Tower; C-1, Sector 16, Noida - 201301 T: +91-120-48144@

Other Offices : Ludhiana . Mumbai . Bengaluru

T
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3
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5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the

consideration ofthe review reports ofother auditors referred to in paragraph 7 below, nothing has come to our

attention that causes us to believe that the accompanying Statement, prepared in accordance with the recognition

and measurement principles laid down in the applicable Indian Accounting Standards ('lnd AS') specified under

Section 133 of the Companies Ac! 2013 as amended read with relevant rules issued thereunder and other

accounting principles generally accepted in India, has not disclosed the information required to be disclosed in

terms of the Listing Regulations, including the manner in which it is to be disclosed, or that it contains any

material misstatement.

Matters reported in the Auditor's Review Report on Unaudited Consolidated Financial Results of Bhilwara Enerry

Limited, an associate of the Holding Company

Emphasis of Matter

We draw attention to the Emphasis of matter reported in the Auditor's Review Report on Unaudited

Consolidated Financial Results in respect of subsidiaries of the Associate, Bhilwara Energy Limited (BEL),

an associate of the Holding Company, which is being reproduced hereunder:

(i) In Subsidiary NfC Hydro Power limited (NHPL)

We draw attention to Note-6 to the accompanying Statement (Note 9(a) of the Unaudited Consolidated

Financial Results), the project of NHPL is on hold for quite some time due to suspension of environment

clearance by Hon'ble National Green Tribunal and thereafter Wildlife Institute of India (WII) in its report

has mentioned that project could not be undertaken at the project site. As the project is not doable

anymore, NHPL has decided not to implement the project and sought the refund of upfront premium of I
25.47 crores from GoAP invoking the clauses of MoA and presently the matter is under Arbitration with

CoAP.

(ii) In case ofChango Yangthang Hydro Power Limited (CYHPL), a subsidiary ofthe associate

We draw attention to Note-7(a) to the accompanying Statement (Note 9(b)(i) of the Unaudited

Consolidated Financial Results), the company has surrendered the project due to the events beyond the

control of the CYHPL. The management of the CYHPL is of the view that the upfront premium deposited at

the time of allotment amounting to t 37.89 crores would be refunded by the Directorate of Energy,

Government of Himachal Pradesh.

The conclusion of the auditor of the associate company is not modified in respect of matters stated above.

Our conclusion on the Unaudited Consolidated Financial Results is not modified in respect of the above

matters.

7. Other Matters

The accompanying Statement includes unaudited financial results/ financial information in respect of two

subsidiaries, which have not been reviewed by us, whose interim financial results/information reflects total

revenue of i2.66 crores for the quarter ended 3Oth June, 2026,profrtalfter tax of { 1.78 crores for the quarter ended

30th fune, 2026 and total comprehensive income of { 1.78 crores for the quarter ended 30th lune, 2026, as

considered in the Statement. These interim financial results/financial information have been reviewed by other

auditors whose repofts have been furnished to us by the management and our conclusion on the Statement in so

far as it relates to the amounts and disclosures included in respect ofthese subsidiaries, is based solely on the report

5.

ofthe other auditors and the procedures performed by us as stated in paragraph 3 above.

a-i)



The accompanying Statement also includes Group's share of net Profit/(Loss) after Tax of t 30.50 crores for the
quarter ended 3Oth fune, 2026 and total Comprehensive Income/(Loss) oft 30.43 crores for the quarter ended 30n

1une,2026, in respect of one associate, which has not been reviewed by us. These interim financial result/financial

information has been reviewed by other auditor whose report has been furnished to us by the management and

our conclusion on the statement, in so far as it relates to the amounts and disclosures included in respect of this
associate, is based solely on the report of the other auditor and the procedures performed by us as stated in
paragraph 3 above.

Our conclusion on the Statement is not modified in respect of above matters.

FORSCV&CO. LLP
CHARTEREDACCOUNTANTS

FIRM REGISTMTION NO. 235

Place: Noida
Date: 22"d luly,2026

SUNNYSINGH

PARTNER
MEMBERSHIP No: 516834

UDIN: 26516834QVKTW13 214

New Delhi

?



288.86

288.86

115.51

404.97

Year Ended

37-03-2026

Audited

2,568.50

1,40.98

2,709.48

975.52

87.9r

123.68
37.21

273.21
369.49
613.50

30-05-2025

Unaudited

612.78

60.49

673.27

237.29

77.30

27.63
8.18

53.02
97.44

127.42

568.28

104.99

104.99

L6.34

t2L.33

26.77

lt4/..e4l

31-03-2026

Audited

603.21

39.89

643.10

260.51

(4.67)

35.34
r0.72
52.59
93.03

367.23

814.81

lt7L.7t

lt7t.7tl

589.77

134.58

134.58

30.s0

165.08

({ in Crores except earnings per share)

Quarter Ended

30-05-2026

Unaudited

680.79

43.56

724.35

265.17

(74.r71

32.69
9.97

49.59

100.02
746.44

hiNew

Revenue from operations

income (refer note no.4)
llncome

Expenses

Cost of materials consumed

Changes in inventories offinished goods and work-in- progress

Employee benefits expense
Finance cost
Depreciation and amortisation expense
Power and fuel

refer note noOther

Profit/(loss) before exceptional items and tax (lll-lV)

Items

Profit/(loss) before tax & share of profit/(loss)of associates (V-Vl)

Share of profit/ (loss) of associates

Profit/(toss) before tax (Vll+Vllll

Particulars

HEG TIMITED
Corporate Office : Bhilwara Towers, A-12, Sector -1, NOIDA - 201301.

Office: Mandid I Distt, Raisen, Madhya Pradesh-462045.t
Phone : 0120,4390300; Fax : Ot2O-427784t

CIN: 123109MP1972PtC008290 Website: Email: heg.investor@l ilwara.com

STATEMENT OF UNAUDITED CONSOTIDATED FINANCIAT RESUTTS FOR THE QUARTER ENDED 3OTH JUNE, 2026

Sl. No.

vl
vlt

V

IV

vil
lx

I

il

il1



335.49

3.39

338.88

0.18

0.18

17.51

17.51,

38.60

4,719.32

t7.69

17.69

78.I7

(1r.77)

337.97

4.89

1.50

3.39

341.36

(0.14)

(3.13)

0.79

38.60

5.17

5.r7

0.26

0.26

5.43

5.43

99.81

6.13

7.t2

5.01

104.82

(0.08)

0.03

(0.01)

99.75

LO4.76

5.0L

16.31

5.2I

38.60

0.26

0.26

(6.16)

(6.16)

(s.e0)

(s.s0)

7.65

(33.7e)

(118.80)

5.37

0.34

5.03

(tL3.77l-

(0.13)

(1.97',)

0.s0

(11s.37)

s.03

(120.40)722.27

L22.27

38.60

6.34

6.34

6.34

6.34

41.65

1.09

L22.34

122.34

(0.07)

Paid -up equity share capital (face value { 2/- per share)

Other equity (excluding revaluation reserves)

Earnings per share from continuing operations ({} (not annualised for the quarter)
- Basic (t)
- Diluted (t)

Earnings per share from discontinued operations (t) (not annualised for the quarter)

- Basic (t)
- Diluted (t)

Earnings per share from continuing and discontinued operations (t) (not annualised for the quarter) L^^^.'
- Basic ({)

- Diluted (t)

Profit/(loss) for the period/year (lX-X)

Discontinued Operations (refer note 8)

Profit/(Loss) from discontinued operations before tax

Tax expenses from discontinued operations

Profit/(Loss) f rom discontinued operations

Profit/(loss) for the period/year (Xl-Xll)

Other comprehensive income

A (i) ltems that will not be reclassified to profit or loss

- Remeasurement of employee defined benefit plan

(ii) Tax expense relating to items that will not be reclassified to profit or loss

B {i) ltems that will be reclassified to profit or loss

(ii) Tax relating to items that will be reclassified to profit or loss

C Share of other comprehensive income of associates (net of tax)

Total comprehensive income for the period/year attributable to owners of the company ari;ing from: (Xlll+XlV)

B Discontinued operations

A Continuing operations

Tax expense

(1) Current tax (net of adjustment of earlier year tax)

(2) Deferred tax

xvt

xvil
xvilt

XV

xtv

x

xlll

xt

xlt



J
\

409.26

18.87

17.48

765.75

2,s39.56

28.94

2,568.50

7.37

7.37

575,87

270.34

1.4.72

(s.62)

279.44

.21

4.89

4.89

284.33

20.40

L0.92

15.31

293.75

115.51

2.97

126.05

L,407.83

Year Ended

31-03-2026

Audited

ILl.72
1,6.34

t27.46

2L.14

765.33

1,206.80

30-06-2025

Unaudited

6t2.7a

509.00

3.78

612.78

4.15

4.I5
616.93

67.6s

L.56

6.06

75.27

6.L3

5.13

81.40

3.s3

39.15
(4.78l.

20

2.37

148.23

26.77

718.87

L7.48

75

!,278.8L

31-O3-2026

Audited

603.21

596.98

6.23

503.21

0.18

0.18
603.39

ro.7

15.39

2.92
(7.18)

11.13

5.37

5.37

16.50

5.77
(1er..86)

14.03

2.97

126.05

1,407.83

134.58

30.50

165.08

720.10

17.92

33.97

70

2.87

2t6.21.

1,45t.78

Quarter Ended

30-06-2026

Unaudited

680.79

677.65

3.1.4

680.79

680.79

t49.64
1.10

(0.s2)

149.a2

L49.82

7.54
(8.s2)

(3.8s)

Power

revenue from continui

revenue from discontinued
Revenue from

results

Add/(less):

lnterest income

Gain/(loss) on sale of investments (including gain/(loss) on its fair valuation)
Other unallocable income/(expenses) (on net basis)

Finance cost

phite

(c)

Power

Others

Discontinued operations:
Others

(D)

(c+D)

of csociatesbefore tax & share of
of associatesShare of

Profit before tax

assets

Power

othersUnallocated
assets

liabilities

Unallocated / others

Total liabilities

CONSOLIDATED SEGMENT REVENUE, RESULTS, ASSETS AND LIABILITIES

{ in Crores

Particulars

revenue

Graphite

Power

Others

Total
Less: lnter sales

Discontinued operations:

Sl. No.

B

c

D

A



Notes:

(Associate Company of Wholly owned Subsidiary - Bhihrara lnfotechnology Limited till 13th November, 2025).

Companies Act, 2013 read with relevant rules issued there under.

Auditors have expressed an unmodified conclusion on the aforesaid results.

mentioned below:

{ in Crores

Year Ended

31-03-2026

(18.7e)

lnternational [imited, USA

25.87 crores respectively in respect to decrease in fair value of investments in equity shares of Graftech lnternational limited, USA.

Quarter Ended

30-06-2025

37.L3

3t-03-2026

(1e4.0e)

30-06-2025

(e.67)

Particulars

Net Gain/(loss) on fair value of investments measured at FWPL recognized in other income*

Net (toss)/gain on fair value of investments measured at FWPI recognized in other expenses**

1

2

3

4

(



Board of Directors of the Holding Company at its meeting held on 22nd May, 2024 had approved the Composite Scheme of Arrangement amongst HEG Limited ("the Company") and HEG Graphite
Limited ("Resulting Company") and Bhilwara Energy Limited ("Transferor Company") and tleir respective shareholders and creditors ("Scheme").
The proposed Scheme inter alia provides for:

the shareholders of the Company in consideration thereof, and

thereof. The Appointed Date for the Scheme is 1st April, 2024.

("Regulation 37 Application").

connection with the issue of further shares to investors.

2025. The Company has there after filed fresh application under Regulation 37 with the sto:k exchanges in relation to the modified Scheme.

9th January, 2026 respectively. Thereafter, the Scheme was filed with the Hon'ble National Company Law Tribunal, lndore Bench on 24th January, 2026.

meetings.

at the hearing held on 2nd July, 2025, the Hon'ble NCIT reserved its order in the matter. Pending receipt of final approvals/order from NCLI no adjustments have been made in the
unaudited consolidated financial results for the quarter ended 30th June, 2026.

upon irrigation requirement, starts operating in the 2nd quarter depending upon monsoon and continues in the 3rd quarter before tapering down in the last quarter

The figures of quarter ended 31st March, 2O26 are the balancing figures
2025 which were subject to limited review by the Statutory Auditors.

between the audited figures in respect of full financial year and the published figures of nine months ended 31st D7

5

5

1



a) During the year ended on 31st March, 2026, the Subsidiary Company Bhilwafa lnfotechrology Limited (Bt L
,rl, sold its nfotech Division Texnere ndiato Private Limited along with its man power

staffing operations, a il customer contracts, customer relationships, operative assets (incl udng software, licenses, computers, laptops, servers, printers, scanners, etc.) and the associated ployees
(both

em
technical and non-technical other than Book Debts, Creditors, Bank Balances, lnvestments etc, nder slump sale basis, pursua nt to Agreement to Transfer of Business.

Board of Directors of the Blt tn the meeti ng held on 3fth January 2026 and shareholde's of he BI L tn its Ext ra Ordinary General Meeting he td on 15th February, 2026 had approved disconti nuation
of Medica Transcription Business effective from lst March, 2026. Accordingly Medical TrarEGription Busi ness carried out by the Company tn Scribe Division sta nds discontin ued 3 lst March,at 2026.

BIL has laid off all its employees and there are no employees as at 31st March, 2026.

and in view of the investments in PMS and loans granted, the accounts of the BIL have beer prepared on going concern basis.

notes disclosed tn the unaudited consolidated fina ncial results of Bhi lwara Energy Lim iEd, one of the associate com pa ny, tn respect of its subsidiary companies referred tn the Auditor's Review
Report of Associate under .E mphasis of Matter' paragraph are being reprod uced hereunder the conclusion of the auditor of the Associate rs not modified tn respect of hese matters:

lnstitute of lndia (wll) in its report has mentioned that project could not be undertaken at the project site.
the project ts not doable any more, NH PL has decided not to mplement he project and rought the refund of upfront premi of <25.47 crores from GoAP nvoki ng the clauses of MoA and presently
matter rs under litigation with GoAP

ln case of Chango Yangthang Hydro Power Limited (CyHpt);-

Himachal Pradesh on surrender of the project due to the events beyond the control of CyHFL.

have been drawn down during the period, and finance costs are being accrued thereon.

consolidating the hydro power assets of the group in the CYHPL in line with undertaking given by CYHPL to lClCl Bank.

(b)

8

9

(a)

For HEG limited

n-rviltrunjhunwala
Chairman, Managing Director & CEO

DIN:00060972

Place: Noida (U.P)

Dated: 22ndluly,2o26

"1

-r:



FEO
PROUD TO BE INDIAN

PRIVILEGED TO 8E GLOBAL

B. Statement on Deviation of Variation for proceeds of Public Issue, Rights Issue, Preferential
lssue, Qualified Institutional Placement, etc. - Not Applicable.

C. Format for disclosing outstanding default on loans and debt securities- No default during
the quarter ended lune 30,2026.

D. Format for disclosure of Related Party Transaction (applicable only for half yearly filings,
i.e. 2nd and 4m quarter) - Not Applicable for the quarter ended lune 30,2026.

E. Statement on Impact of Audit Qualifications (For Audit Report with modified opinion)
submitted along-with annual audited financial results (Standalone and Consolidated
separately) (applicable only for Annual Filing i.e. 4tt quarter) - Not Applicable for the
quarter ended lune 30, 2026.

For HEG Limited

C-'
I\

Ravi fhunihunwala
Chairmary Managing Director & CEO

't
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