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MINUTES OF 43RD ANNUAL .GENERA,LM£EPNGOF.1HE MEMBERSOFHEG 
LIMITED HELD AT 11;30 AM AND CONclUDED AT 01.45 P.M.,ON 2gND .SEl%MBER. 
2015, AT THE REGIS'1:'E:RED OfFICE OF THECdMPANY AT MANDIDEEP (NEAR 
BHOPAL), DISTT.RAISEN- 462046, MADHYA PRADESIL ..... 

PRESENT:· 

MEMBERS: . 

. 51 Meinbets werepr~e'nth'tcl~ding 14 Members throug~ r~pre8entatives·andTMember by 

proxy. 

DIRECTORS: 

1)· . Shri Ravi Jhunjhllnwala '.. , 

2) Shri Dhar:tnendar Nath Davar 

STATIlTORY AUDITORS: 

1) 

2) 
. Shrt Mukesh Goyal . 
ShriSu~Withal 

~ 
. ­

Representing M/fj. Ooogar&Associate8 
Representm&M/s; S.? KpthariMehta & Co. 

SECRETARIAL AUDITORS: 

1) ShriSaketSharma - Representing Mis. qs;K&i\ssocjab;l~,. 

1N AlTENDANCE·: 

1) Shri KVaidyanathan ., - Chief Operating Officer 
2) ShriRajuRustogi .. - Chief Financial Officer 
3) ·ShriAshishSabharWal . - Company Secretary. 

, . '," . ., 

S~i Ashish Sabharwal, Company Secretaty welcomed . the .slireholders, Directors and 
Auditors of the Company. The Company Secretaty informed the mem~~.,tllJI.t\Sh#,.Ravi'. 
Jhunjhunwala, Chairman, Managing Director & CEO was also representing the Stakeholders 
Relatio!lBhip Committee and Shri Dharmendar. Nath Davar, Director was. the Chairman of 
the,AJid'itConuI\ittee of the Company, so alSo .of the Nomiriation and Remuneration 
eommitteei The. Company Secretatyfurther informed themetri'bfu's, tblitthe Proxy Register 
and Register of Directors and Key Managerial Perso~el and their shareholdillg, Atidiiv~ 
Report. Secretarial Audit Report and other Inspection Re,gisters includillg d081Uletl1s were 
open. furinsl'ection tiUill!! conclusion of the Meeting. ·The... C~mpa~y S~cr~tarY· also ~tated 
that theComp~nyhad ~~ceived 1 Valid Proxy for 11317 Equliy Shares. . 

Quorum: 

Company Secretatyinformed the ChairmanthattJ.le requisite Quorum was ptesent 

Thereafter~ Shri Ravi Ihunjhunwilla, Chairtna~ of the Meeting de~iared the Meeting ~ open 
and welcomed all the Shareholders and Shri Dharmendar Nath Davar, Director of the 

. ~: i' 
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Company(~eChairman infor~ed the members, that other Db:ectors of tlte Company were 
notabletDatte'rul the AnnualGeneral Meeting due to other commibrumts. 

The Chairman informed the members that there were no qualification remarks feported by 
the Statuto:ty Auditors and Secretarial Auditors of the CQmpany in their respective reports ..' 

Thereafter, the Chairman addreSsed the Shareholders and briefed them abOut 'the 
performance of the Company in the context of current state of economy &.the ~~ergipg 
scenados ofbusiness... '.. .. ." .;, . .. .. ' ' '.' ,. . .. . 

Notice of the Meeting : 

With the permission of the Shareholders present, Notice dated thE! 3OthJul)r, 2015, ~.nt to the 
Members calling the 43td Annual Gerieral Meetm.g was hlken as read. . ' ... ,. . 

E-Voting and Poll onResolutions : 

The Cha.irman informed the Shareholders that in compliance ofSection 108 of tPeCompanie!!l 
Act, 2013 ("Act"), read with Rule 20 of-the . Compames. (Management and Aciminjstrati0l!) 
Amendment Rules, 2015 (Amended'Rules 2015) and Clause 35B of the LiStbig Agreement, 
the Company provided to the Members the facility to exercise th,eir righ~ to VOb! at, the 43td 
Annual General Meeting by electronic means(e-voting). . 

The Chairman further informed the Shareholders that pursuant to Section 107 of the Act, 
there would be no voting on the Resolutions by show of hands. However, for the benefit of 
the Shareholders who were present at the Meeting and who had not cast their votes through 
l'eBlote e-vot:ing, a poll would be conducted. In case a Shareholder' had already CIISt his/her 
vote through remote e-voting, then such a Shareholder would not cast his/her vote on a poll. 
Shri Saket Sharma, Company Secre~ry inpra<:ti~ who was appoinf4!das S~ru:limzer for 
scrutinizing the e-voting, had also 'been appointed as Scrutinizer for scrutinizing the poll 
process.in a fair and,. transparentmann,e~. . . 

The Audited Aimua~'ACCounts for the' year ended the31~t Mal'ch;2.015,. together with 
Dh'ectors' ,Report were > taken as read ·with the perri'lission of Sh~i'Eiholdeis presenf 
TherE!l:lfter, Slu;iAslUsll SabbaJ;Wal, Company ,Secretary of the company read 'Qutthe 
Auditors'Report. . . 

The Chairmim invited 'querieij on.. the A~ualAccounts 1l.0In,'th~:f.?ha~eh(},d~:s ,Qfilie' 
Comparty' 'presettt' atllie Meeting: Noqul!..y was raised by any' Srulrehol~er Pt~sent at tJ:ae. 
Meeting. '. .. . , 

Thereafter, the Chairman briefed the Shareholders about each item set out in the Notice . 
convening the Meeting and invited the Shareholders present to propose and second the 
Resolutions set in,~eNotice <idled, the 3O~ July,2915, ofthe .43td Annual GeneralMeeting; . 

1) Adoption of the Audited Financial StaiemenW, Reports ofth,e Board of Directors , 
. and'Auditors, '. 

CHAIRMAN'S Shri Dilip Gyananiproposed and Shri Rajeev Kumar Jain seconded the following
INITIALS 
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"ltESOLVED'IHAT the Audi~d Balance Sheet ofthe Company as at31atMarcht 2015 
together with the Statement ofProfit &Loss AccolUlt for the year ended on that date, 
and the reports of the Directors and Audi19rs thereon and the Consolh:itited Financial 
Statemen1s together with the Auditors report thereon be and are hereby approved 
and adopted". 

2) Declaration ofDividend on Equity Shares. 
. . .. . 

ShriRavi'kant Tripathi proposed and Shri Vll<as Kumar Berge seconded the following 
Resolution as an ORDll'JARY RESOLUTION: 

"RESOLVED mAT the Dividend for the Financial Year ended 31stMarch, 2015 at 
the rate oft" 3.00 per Equity Share be and is hereby declared and that the dividend be 
paid to those Shareholders whose names appear on the Company's Register of 
Members on the date of this Annual General Meeting". . . 

3) . Re-appointment of Shr! Shekhar Agarwal Director, who retires by rotation. . 

Shri. Anand. Kumar Tandon proposed and ShriNrusingh CharanDas seconded the 
following ResOlution as an ORDINARY RESOLUTION: . 

"RESOLVED mAT Shri Shekhar Agarwa1,,(hokling DIN 00(66113). whO retires by 
rotation at this Annual General Meeting and being eligible offers himself for re:­

. appoinbnent;. be and is hereby le-appointed as Director of the Company liable tC.I 
retire by ro~tion". 1i 

4) Appoinbnellt of MIs. S.S. Kothari Mehta &: Co., Chartered Accountanbnmd· MIs• .. 
Doogar &:. Assodates, Chartered Accountanbi, as Auditors. and fixing. their 
remuneration. . 

I<m; .Khushbu Goyal _proposed and Shri Naveen Jain seconded 
Resolution as an ORDINARY RESOLUTION: 

the following 

liREsOLVED TIlAT pursuant to the provisions ofsection 139arut other applicable 
provisions, if any, of the Companies Act;. 2013 and the Companies (Audit and 
Auditol'S) Rules, 2014, including anystatutoty. modification(s) or re-enactment· 
thereof for the time being· in force, MIs. S. S. Kothari Meh1a & CO'1' Chartered 
Accountants (lCAl registration No.000756N) and MIs. Doogar & Associates, 
Chartered Accountants (lCAl Registration . No. 000561N),· be .and ··are hereby. 
appointed as joint auditors of the Company to hold office from the conclusion of this . 
Meeting until the conclusion of the next Annual General Meeting of the 'Company on 
a remuneration to be fixed by the Board ofDirectOrs plus out of pocket expenses that 
may be incurred by them in the course of audit".' 

Since, Shri Ravi Jhunjhunwala, Chairman was interested in the next item of the 
. notice, with the permission of Shareholders present;. he requested Shri Dhannertdar 
Nath Davar, Director, to Chair the meeting for the said item. Thereafter, Shri 
Dharmendar NathDavar took the chair..' -, .' 
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5) Approval of remuneration of Shri Ravi Thunjhunwala, Chairman, Mana;ing 
Ditector and.CEO for· a period of one year w.e.f. 13thFebruary, 2015. 

ShrL Rajendra Kumar Awasthl proposedandShri R. S. Pandey seconded the 
following Resolution as an ORDINARYRESOLUTION~ . 

"RESOLVED TIIAT pursuant to the provisions ofSection 197 read with Schedule V 
and other applicable provisions of·· the Companies Act, ·2013 arid rules; made· 
thereunder and such other regulatory approvals as. may. be applicable, the 

... remuneration.payableto Shri Ravi'JhunjhunwaJ.a(holdingDlN 00(60972), Chairman, 
Managing Director & CEO is hereby approved. for a period Of one year w.e.f 13th 

February, 2015 on the following terms:­

Basic Salary: 

Commission: . 

Not more than2.50~ of the profits of the Company as compUted in the manner laid 
down in Section 198 of the Companies Act, 2013•. 

Perquisites: 

In addition tothesttlary and commission,5hri Ravi}hunjhunwala is entitled to the 
following perquisites: 

Category 'A' 

i) Housing: 

a) The expenditure incurred :by the Company 'on· hiring" unfurnished 
accommodation for him subject ifD a" ceiling, namely (for residence. in 
Delhi/outside Delhi), 60~ of the basic salary or 

b) In case tbeaccommodation is owned by the Company, 10% of the basic salary 
. shaUbe deducted by 'l;he Company, or 

c) In case no accommodation ispr()Vided by the Company, a house rentallowance 
subject to a ceiling of 60~ .of the basic salary. 

ti) The expenditure incurred by the Company on Gas, Electricity, Water and 
furnishing s1:tall be valued as perIncome-tax Rulesl'1962 and will be subject to a 
ceiling of10~ of the basic salary. 

iii). Medical Rejmbursemenb 
.1, •• 

For self and family subject to a ceiling of one month's basic salary ina year or 
three month' s basic salary over a period of three years. 

CHAIRMAN'S 
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. iv) Leave Travel Concession: , 
. '. 

For selfand family once in a year incurred in accordance with the ;Rules specified 
by the Company. 

. v) Club fees: 

. Fees, subject to a maximum of .two clubs will beanow~. Th1S Will.1\Ot include 
,admission and life membership fees. 

vi) Personal Accident Insurance: 

Ofan amount, the annual premium ofwhich shall notexceed~10;OOO1-. 

For the purpose of this category, "family"means;th:e 'spouse, dependent children 
and dependent parents.' . " ' i 

Category 1J1 , 

i) Provident Fund: 

Company's contribution to provident fund shall be as per the rulesof the 
Company. . 

il). '. SuperannuationI Annuity Fund: 

Company's contribution to superannuation/anmiity ·fund shall ;be in 
accordance with the rules of the Company. 

iii) Gratuity: 

As per,Rules ofthe Company, payable. in accordance with;thea'pproved fund 
at the rate ofhalf a month's basic salary for each completed yea.r.of sewice. 

Caf!moty'C' 

. i) Car: 

Provisionof cal' for use onCompany:'s business.-Acarfurpersonalusewollld be 
providedby the Company and valuation of the perquisites of the same would be 
as perIncome Tax, Rul,es. 

ii)' Telephone: 

Telephone at residence. Personal long distance calls shall be billed. by the 
Company. 

RESOLVED FUR1HER mAT in terms of provisions·of Section 197 of the 
Comp!Ulies Act, 2013, approvalisherebygiventhatsubject to the company earning 
profits, the aioresaidremuneration. for the period of one year from 13th February, 
2015 to 12th February, 2016 could be paid to Shri Ravi JhunJ'hunwala even if the 
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aggregate amount exceeds 5% of net profits, but shall be within the limit of 10% of 
net profits calculated in terms ofSection 198 of the Com~e$Act,.2Q1g;,AND1HAT 
it is noted, approved and confirmed that the remuneration that bas been paid for the 
period 13th February, 201410 12th February, 2015 was alsC) withinth~ sa.icilimit oflO% 
ofnet profits, . . . 

REBOL VED FURTHER TIIAT in the event of loss or inadequit:cy of profits in any 
financial year during the currency of tenure of service ofShri Ravi Jhunjhunwala, as 
Chaimtan, Ma,naglng,Direclor& ,glO, his remuneration shall be governed by the 
limits prescribed under Section mofPart n o( theSchep;.,de Y ofthe .Companies Act, 
2013." 

Thel1~after, Shri Dharinendar Nath Davar l'equestedShri Ravi Jhunjhunwala, 10 Chair 
the M;ee~g for rentilining i~s.: Shri~vj Jhunjhunwa.la took the Chair." 

6) . Aepointment of 8m! Batvendra NathBhattacharvat 'elsa DiiedOi otthC!Company.. 
liable to retire by rotation. " , ",:' " 

Shri Padam Singh proposed and Shri Suresh Kumar Sharma seconded' therollowing 
Resolution as an ORDINARY RESOLU'llON: 

JlRESOLVED TIlATpursuant 10 the provisions of Section 152, 160 and other 
appJicable ,provisions.·. of·!the·Companies Act,. 2013 and rules made 
thereunder(including anystatulory modification(s) or re-enactment thereof for the 
time being in force) and the provisions of Articles of Associationof the COt;rtpany, 
Shri Satyendra Nath Bhattacharya, (hbldingDIN06758088)/iepreseritative''Of Life 
Insurance Corporation of India~ in respect of whom the Company has received a. 
notice in writing fr.om a member proposing his candidature for the office of the 
Director of the Company, be and is hereby appointed as a Direclor of the Company, 
whose period of office shallbe liable to determination by retirement of Directors by 
rotation." 

7) Approval oithe remuneralionpa:vableto MIs.N.D Hirla&: Co•• Cost AuditOrs of 
the Companyfor the Financial Year 2015-16. '.'" '.' . 

Smt Swapna Pillai proposed and Shri Naveen Jain seconded the follo~iDgReSolution 
as an ORDINARY RESOLU'llON: 

IlREBOLVED TIlAT pursuant to the provisions of Section 1~ and all other 
applicable. provisions ·of the' Companies A(!t,. 2013, the Comp~hleS (Audit and 
Auditors) Rules; 2014, M/s;N.D.Bfrlit & Co., CostAccounlal'!.tB who were appointed 
by the Board ofDirectors of the Company, to conduct'th'Ei'audifofthe cOsi'records of 
the Company for the financial year ending MarCh 31,2016, be paid the remuneration 
of ~ 2,00,000/- (Rupees Two lacs only) plus service tax and out Of poCket expenses 
that may be il1curred by them during the course of audit" 

~) . . 

Poll on the Resolutions: 

CHAIRMAN'S 
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Slu'jAshish SabharwaJ. Company Secl'etaryof the Company briefed the SharehoJdE!i's. 

about the process of poltThereafter, ShriSaketShll1'llla dispJayaLtheempty.:baUot 

box to the Members and Ptoxy present and Sealed the same. The pon Was then 


. conducted in the normal course. After the pon was over, the Scrutinizer took custody 

, of the ballotbox. ' , i 

;"" ".' 

, On conclusion' of the poll,' the' Chairman huormed tbe¥eetingthat the i results of 
remote e-I\yoting would be dowrJoaded by the Scrutir.izer at the conclusion of t.'iliJ 
Meeting, following which he would prepare his report on results as, pet e-voUng. 
Thereafter, he would club the e-voting results with results of voting by poll. The 
Scrutinizer would submit his reports to Dr. Om Parkash Bahl/Director whc:> had been 
also authorized to countersign the same. Thereafter, the combined, results would be 
displayed on the website of the Company and iritimated to theStock Exchange(s) and 

,NSDL. TIte combined results would be treated as thEi part of the proceedings.' 

There being no other busilless to transact, the meetingcollcluded with ,a vote of 

thanks to the Chair. 


Ravi Jhu~jhunW:!lJa 

Cltakman' 


Date: 6th October, 2015 


~' . '. 
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Addendum to the Minutes of the Fom-tllird Annual General Meeting of the Members of 
BEG Limited held on 22.... Septembet, 2m§; at 11.30 a.m.. at the RegiStered, ,()ff'iCe of the 
CompanyatMandideep (Near Bhopal}; Distt. Raisen- 462046,MadhyaPrades~~ . . 

; . 
The SC1!utinizerjShriSaketSharni.a, submitted.his Reportcontain.ing the, .cq~l:Iin~d ~sults of 
e-voting cast during 19th September, 2015 to 21st September, 2015 and poll conducted at the 
Annual General Meeting on 22M September, 2015, on all the Resolutions (atSer~1 No.1 to ,7 
of the Notice) as sUIntnarized below: " . , 

Resolution No. 1 

Adoption of the. Audited ·Financial: Statements,· Reports of the Board of .'J)ftectOrs and 
Auditors. ' .. ' , , . 

Total No. No. of % of Votes 
of Shares Votes polled on 
held polled total no; of 

Shares" 

No. of No. of 
Votes in Votes 
favour, against 

% of Votes %of votes 
in favour ag~inst on 

'on votes votes 
polled" 'polled" 

39959142. 27702691 69.33 27702601 90 100 0.00 

ResolutioiiNo:2 
.' . 

Declaration of Dividend on Equity Shares. 

Total No. No. of % of Votes No. of No. of % of Votes % of votes 
of Shares Votes polled on Votes in Votes in favour against on 
held polled total no. of favour against on votes votes 

Shares" polled" polled" 

J 
90 100 0.00 !69.33 ' 277026012770269139959142 

, 

Resolution No. 3 


Re-appoinbnent of ShriShekharAgarwal, Director who retires by rotation. 


Total No. 
of. Shares 
Held 
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I 
39959142 

~ 

No. of 
Votes 
polled 

27702691 

% of Votes 
polled on 
total no. of 
Shares" 

69.33 

No. of 
Votes in 
No. of 

Votes 
favour . against 

27691235 11456 

% of votes% of Votes 
in favour against on 

voteson votes 
polled"polled" 

0.0499.96 
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Resolution No. 4 

Appointment of Mis. S.S. Kothari Mehta &<;0., Chartered Acco~,I\t:artts and M/s!D09g~& 
Assodates, Chartered Accotlntanf:s, as AuditOrs and fixing theirrenuineration. . . 

'. " ~', " . . ',' , , 1, . 

Total No. No.. of % of Votes No. of No. of % ofVmes, % of votes 
of Shares Votes pdlled on Votes in Votes in favour against on 
held polled total no. of favour against on vo.te.s votes 

Shares'" polled'" polled'" 

39959142 27102691 69.33 27102421 270 100 0.00 

Resolution No. /; 

Approval of remuner~ti(;m of Smi Ravi JhunjJl1'r~w~ C~~~~D,~qor~an~ 
CEO for a period of 'one year w.e.f.13thFebtuary,2015~ .. " "" " ,:;", " 

Total No~ No. of % of Votes No. of No. of % of Votes % of votes 
of Shares Votes polled on Votes in Votes in favour against on 
held polled total no. of favour against on votes votes 

Shares'" polled" polled" 

39959142 26425003 66.13 26423468 1535 99.99 0.01 
,. 

Resolution No. 6 

Appointment of Shri Satyendra Nath Bhattacharya.. representative of Life Insurance 
Corporation of India,. as a Director of the Company, liable to r~ by rotation. 

Total No. No. of % of Votes No. of No. of % of Votes % of votes 
of Shares Votes polled on Votes in Votes in favour against on 
held polled total no. of favour against on votes votes 

Shares'" polled'" polled" 

39959142 27102391 69.33 27690945 11446 99.96 0.04 

, 
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Resolution No.7 
, 

Approval of fh~r~llnerat:i~Il p~yable toM/s~ ij.D B¥Ja ~ Q,~ Cost.A,u4iwr.sQf"tbe 
Company for the Fhlandal Year 2015-16. . 

Total No. % of votesNo. of % of VotesNo. of ~_q( votesl-fo. of -:-;;,1(1.,"1' ....", ... , n 
of ShAres Vote~ Votes in in falTou .,Votes against on 
held 

polleil on 
total no. of favourpolled on votes votes 
Shares'" 

against. 
polled'" polled'" 

'. 

39959142 27702691 69.33 27701957 734 100 0.00 

"'Figures have been rounded off 

Accordingly, a.llthe 'Resofutions (at Seruil No.1 to 7 ofthe Notice) were passed by the 
Shareholders with requisite majoriW. .' " . '. 

\..r 
Ravi Jhunjhunwala 

Chaiiman 
Date: 6th October, 2015 

! r; 
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