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MINUTES OF 43w ANNUAL GENERAL MEETING OF THE MEMBERS OF HEG
LIMITED HELD AT 11.30 AM AND CONCLUDED AT 01.45 P.M. ON 2250 SEPTEMBER,
2015, AT THE REGISTERED OFFICE OF THE COMPANY AT MANDIDEEP (NEAR
BHOI’AL), DISTI’.RAISEN— 462046 MADHYA PRADESH. ,

PRESENT
MEMBERS: ‘ ot A
51 Members were present mcludmg 14 Members through representauves and ¥ Member by
proxy.
DIRECTORS :
Ty ShriRavifhunjhinwala =~ -Chaiman
2) Shri Dharmendar Nath Davar '
STATUTORY AUDITORS :
1}  -ShriMukeshGoyal =~ = - Representmg M/s. Doogar &Associates
2)' Shn Suml Wahal : - Represenﬁng M/ 8 S,S Kothari Mehta & Co.
SECRETARIAL AUDIT()RS : | S o
1) Shri SaketSharma & - Representing M/s. GSK & Associates, .
IN ATTENDANCE : o e
1) ShriK Vaidyanathan - - Chief Operating Officer
2) ShriRajuRustogi~ =~ - - Chief Financial Officer
3) Shn Ashish Sabhiarwal ~ - Company Secretaxy i

Shu Ashish Sabharwal Company Secretary welcomed the Shareholders, Dnectors and
Auditors of the Company. The Company Secretary informed the members. thatShri Ravi:
Thunjhunwala, Chairman, Managing Director & CEO was also representing the Stakeholders
Relationship Committee and Shri Dharmendar Nath Davar, Director was the Chairman of
the. Andxt Commnttee of the Company, s0 -also - of the Nomination and Remuneration
‘Committee. The Company Secretary further infornied the members, that the Proxy Reg:staer‘ :
-and Register of Directors and Key Managerial Personnel and their shareholdmg, Auditors
Report, Secretarial Audit Report and other Inspection Registers including documents were

open for mspectnon il the conclusmn of the Meetmg The Company Secretary also stated

Company Secretary informed the Chairman that the requisite Quorum was present, .

Thereafter, Shri Ravi Jhunjhunwala; Chmrman of the Meetmg declared the ‘M:eeting# open

and welcomed all the Shareholders and Shri Dharmendar Nath Davar, Dfuechor of the CHAIRMAN'S
o : o Co N T TS g cee INITIALS
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Company:” The Chairman informed the members that other Dn‘ecfors of the Company were
not’ able In attend the Armual General Meetmg due to other oozmmmtents oo

. The Chalrman informed the members that there were no quallﬁcanon remarks reported by

the Statutory Audnms and Secretarial Auditors of the Company in their respective reports.

Thereafter, the Chau*man addressed the Shareholders and briefed them about the
performance of the Company in the conbext of current amte of economy & the emerging

- scenarios of business. .

Notice of the Meeting :

With the permission of the Shareholders present, Notice dated the 'E*»(lth ]uly, 2015, sent to the
Members calling the 4344 Annual General Meeting was hken as read i B )

Cowe

E-Vo _tl_ngandPollonResoluhons: L cnienn

The Chairman mfoxmed the Shareholders that in compliance of Section 108 of the Companies
Act, 2013 (“Act”), read with Rule 20 of the Companies (Management and Admuustranon)
Amendment Rules; 2015 {Amended: Rules 2015) and Clause 35B of the Listing Agreement,
the Company provided to the Members the facility to exercise their right to vote at, the 43

Annual General Meeting by electronic means(e-voting).

The Chairman further informed the Shareholders that pursuant to Section 107 of the Act,
there would be no voting on the Resolutions by show of hands. However, for the benefit of

the Shareholders who were present at the Meeting and whoe had not cast their votes through

remote e-voting, a poll would be conducted. In case-a Shareholder had already cast his/her
vote through remote e-voting, then sucha Shareholder would not cast his/her vote on a poll.

Shri Saket Sharma, Company Secretaxy in practice who was appointed as Scrutinizer for

scruumzmg the e-voting, had also been appomtaed as Scrutinizer for scruhmzmg the poll
process ina fan' and | transparent manner. ‘ ,

Reading ofRe ‘

The Audlted Annual Acconms for the year ended the ?;1st Malch, 2015, together W“’h;
Directors’ Report ‘were: taken as. read ‘with “the -permission of Shareholders 'present.
Thereafber, Shri Ashish Sabharwal, Company Secrebary of the Company read out’ the :

Audxtors Report. T S TS S

The Chairman mvxted quenes on the Anmml Accounts from the Shareholdels of the-‘
Company preseiit at the Meeung No quexy was’ raxsed by any Shareholder _present at the

Meeting.

Thereafter, the Chairman briefed the Shareholders about each item set out in thé‘-Notiéé :

convening the Meeting and invited the Shareholders present to propose and second the
Resolutions set in the Notice dated the 30% July, 2015, of the 43 Annua:l General-Meeﬁn‘g;« .

1) -
- and: Audltors. '

| Shri D:hp Gyanam proposed and Shn Rajeev Kumar Iam seconded the followmg
Resolution as an ORDINARY RESOLUTION: :

Adoption of the Audited Fmancial Statemen-_ R : ,orts of the } Board of Directors .
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"RESOLVED. TI-IAT the Audited Balance Sheet of the Company as at 31"March, 2015
together with the Statement of Profit &Loss Account for the year ended on that date,
and the reports of the Directors and Auditors thereon and the Consolidated Financial

- Statements together with the Auditors report thereon be and. are hereby approved

and adopted”.

. Détla.ration of Diﬁdénd on Equ 'g Shares.

Shri Ravxkant Tnpathl proposed and Shri Vlkas Kumar Berge seconded the followmg
Resolutionas an ORDINARY RESOLU’IION

"RESOLVED THAT the Dividend for the Fmancml Year ended 318*March 2015 at
the rate of ¥ 3.00 per Equity Share be and is hereby declared and that the dividend be

paid to those Shareholders whose names appear on the Company‘s Reglsber of

Members on the date of this Annual General Meeting®. -

. Re-appointment of Shri Shekhar Agarwal, Director who reﬁres tires by rotati’om” '

Shri Anand Kumar Tandon proposed and Shri Nrusingh Charan Das seconded the
~ following Resolution as an ORDINARY RESOLUTION: '

-”RESOLVED THAT Shri Shekhar Agarwal,(holdmg DIN 00066113), who retires by «
rotation at this Annual General Meeting and being eligible offers himself for re-
. appointment, be and is hereby re—appomted as Dn'ecﬁor of the Company hable to

retire by rotation”.

‘ Appomhment of M/s. 5.5, Kothari Mehta & Co., Chartered Accountaits’ ’ahd Mfs.

Doogar & Associates, Chartered Accountan!s, as And:dms and foogg, their

: remunerahon.

Km: Khushbu Goyal proposed and Shri Naveen Jain seconded the fo]lowmg .

Resolutton as an ORDINARY RESOLU’IION
“RESOLVED THAT pursuant to the provisions of secuon 139 and other appllcable
provisions, if any, of the Compames Act, 2013 and the Conxpames (Audit and

Auditors) Rules, 2014, including any statutony modification(s) or re-enactment

thereof for the time being-in force, M/s. S. S. Kothari Mehta & Co., Chartered
Accountants (ICAI registration No.000756N) and M/s. Doogar & Associates,
Chartered Accountants (ICAI Registration No. 000561N), be -and -are hereby

appointed as joint auditors of the Company to hold office from the conclusion of this

Meeting until the conclusion of the next Annual General Meeting of the Company on

- a remuneration to be fixed by the Board of Directors plus out of pocket expenses that

may be incurred by them in the course of audit”.

Since, Shri Ravi ]hun]hunwala, Chairman was mherested in the next item Of the

"notice, with the permission of Shareholders present, he requested Shri Dhannendar

Nath Davar, Director, to Chair the meeting for the saxd 1tem Thereafber,
Dharmendar Nath Davar took the Chair. =+ o

CHAIRMAN'S
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‘Category ‘A’

V Approval of remuneration of Shri Ravi [hunjhunwala, Chairman, Managing

Director and CEO for= a period of one e year w.ef, IS%Febrtiﬂ 2015,

: Shn Rajendra Kumar Awasthi proposed and Shri R. S. Pandey seconded the
. vfollawmg Resolution as an ORDINARY RESOLUTION: :

“RESOLVED THAT pursuant to the provisions of Section 197 read with Schedule

and other applicable provisions of the Companies ‘Act, 2013 and rules’ made

thereunder and such other regulatory approvals as may be applicable, the

- remuneration payable to Shri Ravi Thunjhunwala (holding DIN 00060972), Chairman,

Managing Director & CEO is hereby approved for a period of one year w.e.f 13%
February, 2015 on the following terms:-

Basic Salary

210 00,000/~ per month.

Commission: ..

Not more than 2.50% of the profits of tfhe Company as compuﬁed in the manner laid
down in Section 198 of the Companies Act, 2013, -

Perquis:t&s
In addxhon o the salary and co:mmsaion, Shrx Ravz Ihun;hunwala is entitled to the
following perqulslbes

Ly 4

i) Housing:

a). The expenditure ‘incurred by the Company :ron ‘hiring»“’mifumished
accommodation for him subject ' a- ceiling, namely - (for residence in
Delhi/ outside Delhi), 60% of the basic salary or

5) In case the accommodahon is owned by the Company, 10% of the basic salary
_shall be deducted by the Company, or

“ ¢ In case no accommodatmn is. prov:ded by the Company, a houee rent allowance

subject toa celhng of 60%. of the basic salary

ii) The expendlture mcurred by the Company on Gas, Electncxty, Water and

. furnishing shall be valued as perIncome-tax Rules, 1962 and will be. sub]ect toa
ceiling of 10% of the basic salary. o

iii) Medical Reimbursement:

For self and famlly subject ta celhng of one month’s basic salary ina year or |

three month’s basic salary over a penod of three years.
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' iV) Leave Trav el Concession:

' For self and famﬂy once in a | year incurred in accordance w1th the Rules specified

by the Company.

Cw) Club fees :

- Fees, subject to a maximum of two clubs will be allowed Thls wxll not include
admission and life membership fees.

vi) Personal Accident Insnrance.
Of an amount, the annual premmm of which shall not exceed € 10; ,000/-,

For the purpose of this category, ”famﬂy ‘means the spouse, depe’n‘dent children
and dependent parents. o R S

Catem B’ .
i) Provident Fund:

Company 5 contubuhon to prowdent fund shall be as per the rulés of the
Company.

iiv)A . Superannuation / AnnuityFlmd'

‘ Company 5. conmbut(on fo superannuahonf annuxty fund shall be in
accordance with the rules of the Company

jii) Gratmty:

. As per Rules of the Company, payable in accordance with: the approved fund
at the rate of half a month’s basic salary for each-.completed yeariof service.

+

Category O N s
i) Car:
Prev:snon of car 1 for use on Company s busmess A car for personal use would be

providedby the Company and valuation of the perqmswes of the same would be
as perlncome Tax Rules.

i) Teléphone' :

Telephone at residence. Personal kmg distance calls shall be bllled by the
Company ,

RESOEVED FURTHE’R TI-IAT in terms of provisions ‘of Section 197 of the
'Companies Act, 2013, approval-is hereby given that subject to the company -earning
profits, the aforesaid remuneration for the period of one year from 13t February,
2015 to 12 February, 2016 could be paid to Shri Ravi Jhunjhunwala even if the

CHAIRMAN'S
IRITIALS

T
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aggregate amount exceeds 5% of net profits, but shall be within the limit of 10% of
net profits calculated in terms of Section 198 of the Companies Act, 2013; AND THAT
it is noted, approved and confirmed that the remuneration that has been paid for the

period 13% February, 2014 to 12t February, 2015 was also within the said limit of 10%
of net profits.

RESOLVED FURTHER THAT in the event of loss or madequa_cy of profits in any
financial year during the currency of tenure of service of Shri Ravi Jhunjhunwala, as
Chairman, Managing Director & CEO, his remuneration shall be governed by the
limits prescnbed under Section III of Part I of the Schedule V of. the Companies Act,
2013 ” :

Thereafter, Shri Dharmendaz‘ Nath Davar 1equested Shri Ravi ]hun;hunwa.la to Chair
the Meetmg for remaining items.. Shn Ravi Jhunjhunwala took the Chair.

Appointment of Shri Satyendra Nath Nath Bhattad_mg, a8 a Diredor of the Com mpany,

" Hable to retire by rotation.

. Shri Padam Singh proposed and Shri Suresh Kumar Sharma seconded the: following

Resolutlon as an ORDINARY RESOLUTION

“RESOLVED TI—IATpuxsuant to the provisions of Section 152, 160 and other
applicable .provisions . of = :the. Companies Act 2013 and rules made
thereunder(includmg any statutory modification(s) or re-enactment thereof for the
time being in force) and the provisions of Articles of Association of the Company,
Shri Satyendra Nath Bhattacharya, (holding DIN"06758088), ‘fepresentative of Life

Insurance Corporation of India, in respect of whom the Company has received a

notice in writing from a member proposing his candidature for the office of the
Director of the Company, be and is hereby appointed as a Director of the Company,
whose penod of office shall-be liable to determination by retirement of Directors by
roinhon

Approval of the remuneration:

the Cmpgggfor.ﬂieFmanc-ialYeartzmé-16.- -

Smt. Swapna Pillai proposed and Shri Naveen Jain seconded the followmg Resolution
as an ORDINARY RESOLUTION:

“RESOLVED THAT pursuant to the provisions of Section 148 and all other
applicable. provisions -of the' Companies Act, 2013, the Compames {Aucht and
Auditors) Rules; 2014, My/s: N.D, Bitla' & Co., Cost Accountants who * were appointed
by the Board of Directors of the Company, to conduct the ‘audit of the cost records of
the Company for the financial year ending March 31, 2016, be paid the remuneration
of T 2,00,000/- (Rupees Two lacs only) plus service tax and out of pocket expenses
that may be mcurred by them durmg the course of audlt 4

L

Poll on the Resoluﬁons.

The Chairman thereafter ordered for voting by poll and requesbed the Shareholders
who had not cast their vote through e-voting, to cast their vote through the ballot
paper, under the supervmon ofShn SaketSharma, the Scrut:mzer
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Shri Ashish Sabharwal, Company Secretary of the Comphny briefed the Shglfehf}lﬁdgrg
about the- process. of poll. Thereaftet, Shri Saket Sharma displayed. the empty. ballot
box to the Members and Proxy present and sealed the same. The poll was then

- -conducted in the normal course. After the poll was over, the Scrutinizer took custody
" of the ballotbox. - ‘ S e

" On conclusion of the poﬂ,ﬂmChanman mformed the Meetmgthat the. resﬁl%éi of

remote e‘voting would be downloaded by the Scrutinizer at the conclusion of this
Meeting, following which he would prepare his report on results as.per e-voting.
Thereafter, he would club the e-voting results with results of voting by poll. The

Scrutinizer would submit his reports to Dr. Om Parkash Bahl, Director who had been

also authorized to countersign the same. Thereafter, the combined results would be
displayed on the website of the Company and intimated to the Stock Exchange(s) and

_ . ' NSDL. The combined results would be treated as the part of the proceedings.

~ There being no other business to transact, the meeting concluded: with a vote of

thanks to the Chair.

Ravi Jhunjhunwala.
Date : 6% October, 2015 = o

CHAIRMAN'S
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Addéndum to the Minutes of the Fog_tx-tlurd Axmgal General Meeﬁng of the Members of |

HEG Limited held on 2254 Sevtember 201 , at 11.30 a.m. at the Re
Com an atMandidee is '

The Scrutuuzer, Shn 8aket Sharma submltﬁed ‘his Report containing the combined results of

e-voting cast during 19% September, 2015 to 21 September, 2015 and poll conducted at the
Annual General Meeting on 22=¢ September, 20’15 on all the Resolutions (atSerial No. 1 to 7

of the Nohce) as summanzed below T

Resolution No.

Adopﬁon of the Audlted Financial Statements, Reports of the Board of Dnectors and
Andﬂots. : : o

CHAIRMAN'S
INITIALS

Total Nok. ’No. " of | % of Votes No. . of No. of | % of Votes | % of votes

of Shares | Votes polled on|Votes in| Votes  |in favour|against on

held | polled. total no. of | favour. against [on votes | votes
Shares* ~ | polled* polled*

39959142 27702691 69.33 27702601 90 100 0.00

Resoluﬁdi_i’No.’Z

Declaration of Dividend on Equity Shares.

Total No. |No. of | % of Votes | No. of | No. of | % of Votes | % of votes

of Shares | Votes polled on| Votes in | Votes in favour | against on

held polled total no. of | favour against on votes | voites

' Shares* polled* polled*

39959142 | 27702691 T 6933 | 27702601 90 100 0.00

Resolution No. 3

Re-appointment of ShriShekharAgarwal, Director who retires by rotation.

Total No. | No. of | % of Votes | No. of [No.  of| % of Votes | % of votes

of . Shares | Votes polled on| Votes in | Votes in favour | against on

Held polled total no. of | favour | against on votes | votes
Shares* ’ polied* = | polled*

39959142 | - 27702691 69.33 27691235 11456 99.96 0.04

L./N"./
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Resolntion N 0.4

Appomtment of M/s. $.S. Kothari Mehta &Cn., Chartered Accountants and Mls Doogar&
Associatés, Chartered Accountants, as Audifors a.nd fixing their remunerahon. \ E

Total No.|No.  of % of ‘Votes No. - ‘o_f No. of | % of Votes.| % -of votes v
of Shares | Votes polled on| Votes in | Votes |in favour | against on
held | polled total no. of | favour . | against | on  votes | votes

o R Shares* ‘ ' polled* | polled*
39950142 | 27702691 | 6938 | 2770242l | 270 W00 | 000
Resolution No. 5

Appmval of remuneration of Shri Ravi Jhunjhunwala, Chalrman, Managmg Director.; and
CEOforaperiodofoneyearwe.f.'lS*hFebruary,Z{lls. ‘ L e

Total No. | No. of | % of Votes | No. of | No. of | % of Votes | % of votes
of Shares | Votes polled on| Votes in | Votes in favour | against on
| held polled | total no. of | favour against on votes | votes
Shares* ' polled* polled*
30959142 | 26425008 | 6613 | 26423468 | 1535 99.99 0.01

Resolytion No. 6

Appointment of Shri Satyendra Nath Bhattacharya, representative of Life Insurance

Corporation of India, as a Director of the Company, liable to retire by rotation.

. Total No. | No. of | % of Votes | No. of No. ~ of | % of Votes | % of votes |
of Shares | Votes polled on| Votes in | Votes in favour | against on
held ‘polled total no. of | favour against on votes | votes

Shares* ~ | polled* | polled*
39959142 | 27702391 69.33 27690945 11446 99.96 0.04
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,Resolution No.7

Appmval of the remnnemhon payable o M/s. N D lela & Co., Cost Audii:ors of the
Company for ‘the Financial Year 2015-16.

% of Votes

Total No. No. "ofi % of Votes No. of No of % of votes
of Shares | Votes ‘| polled” on | Votes in|Votes,  |in favour | against on
held polled | total no. of | favour against |on votes | votes

‘| Shares* polled* polled*
39959142 | 27702691 | 6933 | 27701%7 | 734 100 0.00
*Figures have been rounded off

Accordmgly all the Resoluuons (at Senal No 1 in 7 of the N'ohce) were passed by the»
Shareholders with requisite ma;onty ’

Date: 6% October, 2015

Rav1 ]hun)hunwa]a

o~ A
o

Chalrman




