
INFRA PROJECTS LIMITED 

ENGINEERING CONSUL TANTS'&CONTRACTORS 
Sigma·l Corporales, Corporate House No.6, Sindhu Bhavan Road, Nr. Mann Party Pial Cross Road, 
Bodakdev, Ahmedabad • 380 054. Gujarat, India. Telefax ; +91 • 79 • 4008 6771-74, 
E·mail: elect@hecprojecl.com, Web. : www.hecprojecls.in. CIN : L4500G 005PLC046870 

Date: 24th July, 2020 

To, 

National Stock Exchange of India Limited 

Exchange Plaza, Plot no. Cll, G Block, 

Bandra-Kurla Complex, Bandra (E) 

Mumbai - 400 051 

Symbol: HECPROJECT 


Dear Sir /Madam, 

Subject: Outcome of the Meeting of Board of Directors of the Company held on . 
Friday, 24h]uly, 2020 

Pursuant to Regulation 30 of Securities an~ Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulationsl 2015 we wish to inform you that the Board of Directors 
at its meeting held today i.e. FridaYI 24th JulYI 2020 has inter-alia approved the Audited 
Financial Results of the Company for the half year and year ended on 31sl MarchI 2020. 

Pursuant to Regulation 33 of SEBI (LODR) Regulations, 20151 please find attached herewith 
the following: , 

• 	 Statement Showing the Audited Financial ResultS for the half year and year ended 31st 

MarchI 2020. 
• 	 Auditor's Report on Audited Financial Results for the year ended 31st MarchI 2020. 
• 	 Declaration regarding Unmodified OpiniQn on Audited Financial Results for the year 

ended 31sl MarchI 2020. 

The Meeting of Board of Directors commenced at 13:00 and concluded at 15:20. 

Kindly take the same on Rec.ord. 

Thanking Youl 

End: As above 

Qu ali t y & Com mit men t. .. '. 

http:www.hecprojecls.in
mailto:elect@hecprojecl.com


HEC INFRA PROJECTS LIMITED 
CIN : L4S200GJ200SPLC046870 


Registered office: Sigma-l Corporates, Corporate House No.6, Sindh:u Bhavan Road, 

Nr. Mann Party Plot Cross Road, Boadakdev, Ahmedabad-380054 


Tel: 91-79-40086711 - 74; Website: www.hecprojects.in; Email Id : elect@hecproject.com 


Statement of Audited Finan.cial Results for the half year and year ended on 31st March, 2020 

(In lacs except per share datal 
Half year ended Year ended 

Sr. Particulars 31/03/2020· 30/0912019 3110312019 31/03/2020 31/03/2019
No. 

(Audited) (Unaudited) (Audited) (Audited) (Audited) 

I Revenue from Operations 2198.11 1724.92 4254.04 3923.03 8008.26 
II Other Income 51.68 33.82 72.69 85.50 100.49 
III Total Revenue eI + II) 2249.79 1758.74 4326.73 4008.53 8108.75 

IV Expenses . 
(a) Purchase of Stock-In-Trade 1410.59 1149.72 2392.49 2560.31 5317.89 
(b) Changes In Inventories of Finished Goods, Work-in­ (360.69) (276.75) 262..35 (637.44) (262.74)prOQress and Stock-in-Trade 
(c) Employee Benefit Expense 239.49 162.53 300.32 402.02 476.47 
(d) Financial Costs. 169.58 129.53 263.72 299.11 404.91 
(e)Depreciation and Amortization Expense 9.20 15.97 15.54 25.17 31.29 
iri Other Exoenses 727.95 556.50 1057.34 1284.45 1888.42 
Total Expenses 2196.12 1737.50 4291.76 3933'62~ 

V Profit before Exceptional and Extraordinarv items and 53.67 21.24 34.97 74.91tax (III-IV) 

~.....m"ndtox(V~Vll 0 0 0 0 
53.67 21.24 34.97 I 74.91 252.51 

VIII' 0 0 0 0 0 
IX Pro -VIII) 53.67 21.24 34.97 74.91 252.51 
X Tax Expense:· I(1) Current tax 23.00 0 3.00 23.00 75.00 

(2) Deferred Tax (1.90) 0 (5.89) (1.90) (5.89) 
(3) Taxation in resoect of earlter vear 0 0 (11.94) 0 (11.94) 

XI 
Profit/ (Loss) for the period from continuing 32.57 21.24 49.80 53.81 195.34oDerations (IX-Xl 

XII Profit/CLoss) for the period from discontinuing operations 0 0 0 0 0 

XIII Tax Expense of discontinulnoooerations 0 0 0 0 0 

XIV 
Profit/CLOSS) for the period from discontinuing 
operations (XII-XIII) 0 0 0 0 0 

XV Profitl CLoss) for the +XIV) 32.57 21.24 49.80 53.81 195.34 

XVI Earnings / ( Loss J Per S ace Value of Rs. 10/- each 
(not annualised) 

(1) Basic 1.61 1.05 2.45 2.65 9.63
(:n Diluted 1.61 1.05 2.45 2.65 9.63 

Notes: 

1 	 The above Financial Results were reviewed by the Audit Committee in Its meeting held on Wednesday, 15th July, 2020 and subsequently approved 
by the Board of Directors at its Meeting held on 24th July, 2020. 

2 	 The Management identifies and monitors "EPCElectro-Mechanical Project" as the only Business Segment. Hence segment reporting is not applicable 
to the Company. 

3 	 Tax expenses includes current tax, deferred tax and adjustment of taxes for the earlier years, 

4 	 Figures for the last half year ended 31st March, 2020 are the balancing figures between the Audited figures of the year ended on 31st March, 2020 
and half year ended on 30th September, 2019. 

5 	 PreviOUS period's 1 yea~'s figures have been regrouped / rearranged wherever necessary, to confirm to the current half year's 1 year's claSSification. 

6 	 There is no profit/loss from discontinued operations during the year and also during the previous year. 

7 	 Due to outbreak of COVID-19 globally and in India, the Company has made initial assessment of likely adverse impact on business and financial 
risks, and believes that the Impact is likely to be short term in nature. The management does not see any medium to long term risks in the ability to 
continue as a going concern and meeting its liabilities as and when they fall due. Company's operations were impacted in the month of March 2020, 
due to shutdown of all Sites following nationwide lockdown by the Government of India In view of Covid-19, a pandemic caused by novel Corona 
virus. The company is monitoring Situation closely. From 21st May 2020, operations at few Sites have commenced in phased manner taking into 
account directives from the government. 

Date: 24th July, 2020 
Place: Ahmedabad. 

GAURANG SHAH 
ANAGING DIRECTOR 

DIN: 01756079 

mailto:elect@hecproject.com
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HEC INFRA PROJECTS LIMITED 

CIN : L45200GJ2005PLC046870 


Registered office: Sigma-1 Corporates, Corporate House No.6, Sindhu Bhavan Road, 

Nr. Mann Party Plot Cross Road, Boadakdev, Ahmedabad-380054 


Tel: 91-79-40086771 - 74; Website: www.hecprojects.in; Email Id : elect@hecproject.com 


Statement of Assets and Liabilities as at 31st March, 2020 

Particulars 

Date: 24th July, 2020 
Place: Ahmedabad 

mailto:elect@hecproject.com
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HEC INFRA PROJECTS LIMITED 
CIN : L45200GJ2005PLC046870 

Registered office: Sigma-1 Corporates, Corporate House,No.6, Sindhu Bhavan Road, 
Nr. Mann Party Plot Cross Road, Boadakdev, Ahmedcibad...380054 ' 

Tel: 91-79-40086771 - 74; Website: www.hecprojects.ini Email Id : elect@hecproject.com 

Cash Flow Statement for the period ended 31st March, 2020 

(Rs in Lacs) 

Particulars 
for the period ended 

31/03/2020 31/03/2019 
(Audited) (Audited) 

A Cash flow from Operating Activities 
Net Profit Before Tax 74.91 252.50 
Adjustment for: 
Depreciation 25.17 31.29, 
Interest Paid (Net) 299.11 404.91 
(profit)/Loss On Sale Of Fixed Assets 0 0 
Gratuity Provision 0 0 
Excess Depreciation Written Back 0 0 
Rent Received (28,06) (31.21) 
Interest Income (54,14) {60,58)1 

I 10 jeratring Profit before Working Capital Changes 316.99 596.92 
for: 

(Increase)/Decrease in Inventories (637.44) (262.74) 
(Increase)/Decrease in Trade Receivables 274.85 1811.57 
(Increase)/Decrease in other Current Assets 492.51 (2011.88) 
Increase/(Decrease) in Trade Payables (882.96) (31~
Increase/(Decrease) Other Current Liabilities 3.45 
Increase/(Decrease)Short term provisions 0 (223.86) 
Increase/(Decrease) Other Non Current Liabilities 1.90 (5.88) 
Cash Generated from Operation (430.70) (348.66) 
Direct Tax 24.90 57.17 

Net Cash flow from Operating Activities (A) (455.60) (405.83) 

8 Cash flow from Investing Activities 
Purchase of Fixed Assets Including capital Work in Process(Net) (24.05) (10.41) 
Sale of Fixed Assets 0 0 
Rent Received 28.06 31.21 

Net Cash flow from Inv ctivities (8) 4.00 20.80 

I c Cash flow from Financing Activities 
Proceeds From Borrowings 263.02 

~(Increase)/Decrease in Other Non-Current Assets 370.20 
Interest Paid (299.11) (404.91) 
Interest Income 54.14 60.58 
Dividend Paid 0 (24.40) 

Net Cash flow from Financing Activities (C) 388.25 2S9~Net Increase in cash & Cash Equivalents [(A)+(8)+(C)] 
cash & Cash Equivalents at the beginning of period 

(63.35) 
444.67 

(95 
540. 

cash & Cash Equivalents at end of period 381.32 444.67 

Notes to the Cash flow statement: 
1 All figures in breacket are Outflow. 

2 The above cash flow statement has been prepared under the: Indirect method" as sent out in Accounting Standard 3 

on " Cash flow statement" Issued by " The Institute of Chartered Accountants of India" 

GAURANG SHAH 
ANAGING DIRECTOR 

DIN: 01756079 

Date: 24th July, 2020 
Place: Ahmedabad 

mailto:elect@hecproject.com
www.hecprojects.ini


1'~1'S~ 
M. Com., A.C.A. 

Chartered Accountants 

9 Matlasweta Kadambari Society, Nr. Nehrunagar, S. M. Road, Ambawadi, Ahmedabad-380015. 
I. . Mob.: 9998519313 • Email: parthshah3690@gmail.com 

Independent Auditor's Report on Audited Standalone Annual Financial Results of the 
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended) 

TO 
THE BOARD OF DIRECTORS OF 
HEC Infra Projects Limited 

Report on the audit of the Standalone Financial Results 

Opinion 

We have audited the accompanying standalone annual financial results of HEC Infra Projects 
Limited (the company) for the year ended 31st March, 2020, attached herewith, being submitted 
by the company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations"). 
In our opinion and to the best of our information and according to the explanations given to us 
these standalone financial results: 

i. are presented in accordance with the requirements of Regulation 33 of the Listing 
Regulations in this regard; and . 

ii. give a true and fair view in conformity with the recognition and measurement principles 
laid down in the applicable accounting standards and other accounting principles 
generally accepted in India of the net profit and other comprehensive income and other 
financial information for the year ended 31st March, 2020. 

Basis for Opinion 
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards 
are further described in the Auditor's Responsibilities for the Audit of the Standalone Financial 
Results section of our report. We are independent of the Company in accordance with the Code 
of Ethics .issued by the Institute of Chartered Accountants of India together with the ethical 
requirements that are relevant to our audit of th~ financial results under the provisions of the 
Companies Act, 2013 and the Rules there under, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the Code of Ethics. We believe that 
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 
opinion. 

mailto:parthshah3690@gmail.com


Emphasis of Matter Paragraph 

We draw your attention to Note no.7 of the standalone financial results regarding the impact of 

COVID-19 on the operations of the company as evaluated by the Management. 

Our opinion is not modified in respect of this matter . 


. Management's Responsibilities for the Standalone Financial Results 
These standalone financial results have been prepared on the basis of the standalone annual 
financial statements. The Company's Board of Directors are responsible for the preparation of 
these financial results that give a true and fair view of the net profit and other comprehensive 
income and other financial information in accordance with the accounting principles generally 
accepted in India, including Accounting Standard prescribed under section 133 of the Act, read 
with relevant rules issued thereunder and other accounting principles generally accepted in 
India, and in compliance with Regulation 33 of the Listing Regulations. This responsibility also 
includes maintenance of adequate accounting records in accordance with the provisions of the 
Act for safeguarding of the assets of the Company and for preventing and detecting frauds and 
other irregularities; selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and design, implementation and 
maintenance of adequate internal financial controls that were operating effectively for ensuring 
the accuracy and completeness of the accounting records, relevant to the preparation and 
presentation of the standalone financial results that give a true and fair view and are free from 
material misstatement, whether due to fraud or error. 
In preparing the standalone financial results, the Board of Directors are responsible for 
assessing the Company's ability to continue as a going concern, disclOSing, as applicable, 
matters related to going concern and using the going concern basis of accounting unless the 
Board of Directors either intends to liquidate the Company or to cease operations, or has no 
realistic alternative but to do so. 
The Board of Directors is also responsible for overseeing the Company's financial reporting 
process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 
Our objectives are to obtain reasonable assurance about whether the standalone financial results 
as a whole are free from material misstatement, whether due to fraud or error, and to issue an 
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, 
but is not a guarantee that an audit conducted in accordance with SAs will always detect a 
material misstatement when it exists. Misstatements can arise from fraud or error and are 
considered material it indiVidually or in the aggregate, they could reasonably be expected to 
influence the economic decisions of users taken on the basis of these standalone financial 
results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• 	 Identify and assess the risks of material misstatement of the standalone financial results, 
whether due to fraud or error, design and perform audit procedures responsive to those 
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for 
our opinion. The risk of not detecting a material misstatement resulting from fraud is 



higher than for Qne resulting from error, as fraud may involve collusion, forgery, 
intentional omissions, misrepresentations, or the override of internal control. 

• 	 Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of 
expressing an opinion on the effectiveness of the company's internal control. 

• 	 Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 

• 	 Conclude on the appropriateness of the Board of Directors' use of the going concern 
basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on the 
Company's ability to continue as a going concern. If we conclude that a material 
uncertainty exists, we are required to draw attention in our auditor's report to the 
related disclosures in the financial results or, if such disclosures are inadequate, to 
modify our opinion. Our conclusions are based on the audit evidence obtained upto the 
date of our auditor's report. However, future events or conditions may cause the 
Company to cease to continue as a going concern. 

• 	 Evaluate the overall presentation, structure and content of the standalone financial 
results, including the disclosures, and whether the financial results represent the 
underlying transactions and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them aU 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. 

For,Parth P. Shah & Co. 
Chartered Accountants 
FRN: 141540W 

[ParthP. Shah] 

Proprietor 

(M No.: 167721) 


UDIN: 20167721AAAAA T2948 


Place: Ahmedabad 
Date: 24.07.2020 



INFRA 'PROJECTS LIMITED 
) 

ENGINEERING CONSULTANTS & CONTRACTORS 
Sigma·1 Corporales, Corporate House No.6, Sindhu Bhavan Road, Nr. Mann Party Plot Cross Road, . 
Bodakdev, Ahmedabad • 380 054. Gujarat, India. Telefax ; +91 • 79 • 4008 6771-74. 
E-mail: elect@hecproject.com, Web. : www.hecprojects.in. CIN : L4500G 005PLC046870 , 

Date: 24th July, 2020 

To, 
National Stock Exchange of India Limited 
. Exchange Plaza, , 
Plot no. CIl, G Block, 
Bandra-Kurla Complex, Bandra (E) 
Mumbai - 400 051 

Symbol: HECPROJECT 

Dear Sir /Madam, 

Sub: Declaration regarding Auditor's Report with Unmodified Opinion 

Pursuant to Regulation 33 (3) (d) of Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, we hereby declare that 
Statutory Auditors of the Company, Mis Parth P. Shah, Chartered Accountant (FRN: 
141540W) have issued an Audit Report with unmodified opinion on Audited Financial 
Results of the Company for the year ended 31st March, 2020. 

You are requested to hike the above on your record. 

FOR HE~ PROJECTS LIMITED 

MANAGING DIRECTOR 
DIN: 01756079 

Qu ali t y & Com mitmen t . . ,', 

http:www.hecprojects.in
mailto:elect@hecproject.com

