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This presentation  and the accompanying  slides  (the  Presentation),  which  have been prepared by HEC Infra  Projects  Limited  (HEC, The Company)  
solely for information  purposes  and do not  constitute  any offer, recommendation  or invitation  to purchase  or subscribe  for any securities,  and shall  not  
form  the basis  or be relied  on in  connection  with  any contract  or binding  commitment  what  so ever. No offering  of securities  of the Company will  be 
made except by means  of a statutory  offering  document  containing  detailed  information  about  the Company.

This Presentation  has been prepared by the Company based on information  and data  which  the Company considers  reliable,  but  the Company makes  
no representation  or warranty,  express or implied,  whatsoever, and no reliance  shall  be placed on, the truth,  accuracy, completeness,  fairness  and 
reasonableness  of the contents  of this  Presentation . This Presentation  may not  be all  inclusive  and may not  contain  all  of the information  that  you may 
consider  material . Any liability  in  respect  of the contents  of, or any omission  from,  this  Presentation  is  expressly excluded .

Certain matters  discussed  in  this  Presentation  may contain  statements  regarding  the F869*7Ba< market  opportunity  and business  prospects  that  are 
individually  and collectively  forward -looking  statements . Such forward -looking  statements  are not  guarantee  of future  performance  and are subject  to 
known  and unknown  risks,  uncertainties  and assumptions  that  are difficult  to predict .  

These risks  and uncertainties  include,  but  are not  limited  to, the performance  of the Indian  economy and of the economies  of various  international  
markets,  the performance  of the industry  in  India  and world -wide, competition,  the ,869*7Ba< ability  to successfully  implement  its  strategy,  the 
F869*7Ba< future  levels of growth  and expansion,  technological  implementation,  changes and advancements,  changes in  revenue, income  or cash 
flows, the F869*7Ba< market  preferences and its  exposure to market  risks,  as well as other  risks . 

The F869*7Ba< actual  results,  levels of activity,  performance  or achievements  could  differ  materially  and adversely from  results  expressed in  or implied  
by this  Presentation . The Company assumes  no obligation  to update  any forward -looking  information  contained  in  this  Presentation . Any forward -
looking  statements  and projections  made by third  parties  included  in  this  Presentation  are not  adopted  by the Company and the Company is  not  
responsible  for such  third -party  statements  and projections .

Disclaimer
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Management Comments On Q3 FY26 Financial Performance

Source: : REC, Brickwork , PIB

During Q3 FY26, the Company maintained steady operational performance with a continued focus on execution and disciplined ord er inflows across its core 
infrastructure segments. Orders received during the quarter were supported by urban infrastructure and water supply projects,  including works under the 

M*5!M..?*7!P2<<287"!;.27/8;,270!KHFa<!<=;870!98<2=287270!27!08?.;76.7=-led infrastructure programs.

The Company continues to build capabilities in emerging segments such as Battery Energy Storage Systems (BESS), which are exp ected to play a critical 
role in grid stability and renewable energy integration. This strategic focus positions HEC to participate in upcoming opport uni ties within the evolving 

power and energy transition ecosystem.

I>;=1.;"!=1.!,;.-2=!;*=270!*<<2076.7=!->;270!=1.!:>*;=.;!;./5.,=<!269;8?.-!?2<2+252=B!87!=1.!F869*7Ba<!/27*7,2*5!9;8/25.!*7-!enhances confidence among 
lenders and stakeholders. Management remains focused on efficient execution, prudent working capital management, and sustaina ble growth across 

power, water, and energy infrastructure segments.

Managing Director

Mr. Gaurang Shah

https://recindia.nic.in/uploads/files/11-MDA-FY-2022-23.pdf
https://www.brickworkratings.com/Research/Power%20Generation%20%E2%80%93%20Renewable%20(Solar,%20Hydro,%20Bio,%20Wind)%20Sector%20in%20India-Oct24.pdf
https://pib.gov.in/PressReleasePage.aspx?PRID=2089243
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Q3 FY26 Financials Highlights
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9M FY26 Financials Highlights
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Q3 & 9M FY26 Financial Performance

Particulars Q3 FY26 Q3 FY25 YoY 9M FY26 9M FY25 YoY

Revenues 57.35 27.54 125.76 65.60

Other Income 0.42 0.25 0.75 1.19

Total Income 57.77 27.79 107.86% 126.51 66.79 89.42%

Raw Material 35.98 9.47 72.40 33.05

Employee Benefit Expenses 0.88 0.95 3.13 2.64

Other Expenses 15.59 14.50 39.19 24.90

Total Expenditure 52.45 24.92 114.72 60.59

EBIDTA 5.32 2.88 84.88% 11.79 6.20 90.12%

Interest 1.40 0.87 3.01 1.81

Depreciation 0.04 0.09 0.11 0.24

PBT 3.88 1.92 102.19% 8.67 4.15 109.10%

TAX Expense 0.97 0.49 2.19 0.58

Net Profit 2.92 1.43 103.74% 6.48 3.57 81.55%

EPS ( ) 2.69 1.41 90.78% 5.98 3.52 69.89%

In  Cr
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Q3 FY26 Operational Highlights

Order receipt In Q3 FY26 worth  23.55 Cr

Scope: water supply scheme of village Varli, Pindwara for 
providing functional household tap connections under 
JAL Jeevan Mission ' Sirohi (rajasthan )

Value:  19.23 Cr

Duration: 12 months

M/S J.P. Construction
 Company

Scope: augmentation work for electrical, mechanical, 
instrumentation repairing of existing WDS at 
Krishnanagar  in Saijpur  Bogha ward. North Zone AMC 
with civil

Value:  4.32 Cr

Duration: 12 months

Ahmedabad Municipal 
Corporation

Rating Agency : Infomerics  Ratings

Long-Term Bank Facilities ( 17.00 Cr): IVR BBB- | Stable 
Outlook

Short-Term Bank Facilities ( 30.00 Cr): IVR A3

Credit Rating
 Update 



Powering Progress Through Turnkey Precision
HEC Infra Projects Delivering Turnkey EPC Excellence Since 1986 with End-to-End Power, Water & Renewables 
Solutions for 50+ Industry Leaders
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HEC Infra Projects At A Glance

HECInfra Projects Limited,  established  in  2005 and headquartered  
in  Ahmedabad, is a premier  EPC turnkey  contractor  specializing  in  
extra-high -voltage transmission  and distribution  projects . 
Leveraging an integrated  model  covering  design, procurement,  
installation  and commissioning  the company  delivers  excellence 
across overhead and underground  lines, substations,  water 
treatment  plants,  solar parks, lighting  and industrial  electrification . 

With  a balanced  portfolio  of over 200 public  sector  and private  
sector  clients,  including  GETCO, HVPNL, Tata Power Solar and 
MGMotors, HECInfra Projects is renowned for its  technical  rigor,
safety-first  culture  and operational  efficiency . 

HEC Infra  Projects got, Listed on NSE Emerge in  March 2016 and 
migrated  to the main  board in  Dec 2021.
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Key Facts & Figures

Q3 FY26

 57.77 Cr
Total Income

 5.32 Cr
EBITDA

 2.92 Cr
Net Profit

 2.69
EPS

40+ 
Years Of Industry 
Experience 

300+
Projects 
Delivered

50+
Marquee Clients

6
Core EPC Verticals

250+
Substations 
Installed

11kV to 
220kV 
Substation 
Voltage Range

6'18 months
Average Project 
Execution Cycle

 326 Cr
Order Book In 
hand (As on 31st 
March 2025)

75+
Core Team 
Strength

6
States
Pan India Presence

ISO 
9001:2008 
Certified Company
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Milestone Timeline From 1986 To Present

Established as 
Harsh Electric 
Corporation a 
Partnership firm

1986

Converted to Private Limited entity  

Crossed  120 Cr 
in sales

Got Listed on NSE 
Emerge with an IPO 
of  5.39 Cr2005

2015
2016

2018

Migrated to NSE Main 
Board, and Received 
First Hydrogen Power 
Generation Tender 
awarded in JV

2022

SITC of Electrification 
work, Complete 66/11KV 

Switchyard  from Alstom 
Bharat Forge Power 

Limited worth  65 Cr
2023

Received a direct 
order from RVNL for 

the SITC of four 66kV 
GIS substations, 

with a total contract 
value of  62 Cr

2024

2025

Received Work orders 
from diverse clients worth 

 46.90 Cr in the first 
quarter of 2025 

In FY24, PAT surged 
five-fold to  4.72 Cr.
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Marquee Clients Partnerships 

HEC Infra Caters To 50+ 
Marquee Clients From Both 

Public & Private Sectors



Management Overview
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Board & Management Overview

Å Holds a degree in Mechanical Engineering 
and possesses vast experience in the 
Electro-Mechanical industry. 

Å Specializes in electrical, mechanical, 
solar, and water distribution projects. 

Å At HEC Infra, he leads operations, finance, 
marketing, and overall management. 

Mr. Gaurang Shah
Managing Director

Experience: 38+ Years

ÅK85-<!*!P*<=.;a<!-.0;..!27!F87<=;>,=287!
Management

Å Contributes to both the technical and 
,866.;,2*5!*<9.,=<!8/!=1.!,869*7Ba<!
projects. 

Å Plays an active role in the execution and 
operations of projects. 

Mr. Rahul G. Shah
Executive Director

Experience: 9+ Years

ÅK85-<!*!P*<=.;a<!-.0;..!27!F866.;,.!*7-!
brings over 34 years of experience. 

ÅOversees the accounts, finance, and 
administration departments. 

Å Plays an active role in strategic decision -
making to support business growth. 

Experience: 34+ Years

Ms. Rupal G. Shah 
Whole - Time Director 
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Board & Management Overview

Å Holds degrees in B.Com, 
LL.B, and LLM (Corporate 
Law). 

Å Practicing Advocate and 
Trademark Attorney with 
over 13 years of experience. 

Å Expertise spans Corporate 
Law and Intellectual 
Property Rights. 

Å Also brings experience in 
general management and 
accounting. 

Experience:  13+ Years

Ms. Rajkumari R. Udhwani
Non-Executive Independent 

Director

Å Qualified Company 
Secretary

Å Possesses specialized 
expertise in SEZ-IFSC 
regulations and FEMA-RBI 
compliance. 

Å Well-versed in company 
law and SEBI guidelines. 

Å Experienced with IPR and 
proceedings. 

Experience:  8+ Years

Mr. Yash Mehta
Non-Executive 

Independent Director

Å Qualified Company 
Secretary and an Associate 
Member of ICSI. 

Å Serves as a trusted advisor 
in corporate, commercial, 
and labor laws. 

Å Expertise in corporate 
litigation and regulatory 
compliance has contributed 
to the growth and success 
of various organizations. 

Experience:  8+ Years

Mr. Ronak Mehta 
Non-Executive Independent 

Director

Experience:  25+ Years

Mr. ArvindKumar Patel
Chief Financial Officer

Experience: + Years

Ms. Khushi Bhatt 
Company Secretary 

& Compliance Officer 

Å Holds a B.Com degree from 
Gujarat University.

Å Has Over 25 years of 
experience in finance, 
accounts, taxation, and audit.

Å He has Expertise in financial 
controls, management 
reporting, and operational 
finance.

Å Currently manages the 
finance and accounts 
function at HEC Infra.

Å Qualified Company Secretary, 
with an MBA (Finance), 
Diploma in Financial 
Management, and B.Com 
degree.

Å Experienced in Corporate 
Laws, Corporate Governance, 
and SEBI compliance.

Å Her Expertise includes 
regulatory filings, board 
support, and statutory 
compliance.

Å Currently handles corporate 
legal & compliance matters 
at HEC Infra.



Six Pillars of Progress HEC L7/;*a< Full -Spectrum EPC Mastery
HEC L7/;*a< Expertise in Six -Pronged EPC Verticals Driving Nationwide Connectivity & Sustainability


